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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 


Members of Richmond ‘end Baltimore Stock 
Exchanges. 


John L. Williams & Sons 
BANKERS 
Cerner 9th and Main Streets 
RICHMOND, VA. 


ndents: 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Sth Ave. and 28rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 
Clearing House Building 
Cap. & Surp., $12,953,398 Dep., $92,383,353 
A. B. HEPBURN, Chairman of the Board 





Baltimore 








A. H. Wiggin, Pres. C. C. Slade, Asst. Cash. 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst.Cash 
ine A. C. Andrews, Asst. Cashier . 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


HARVEY FISK & SONS 


NEW YORK 
BANKERS 


Government, Railroad and 
Municipal Bonds 


INVESTMENT SECURITIES 


screenees 3. represented "by 
AMES H. CHAPMAN, 421 emeet St. 
ontoaco, represented by D. K. Rar 


218 La Galle St. 
BOSTON, MASS., represented by 
‘JOHN B. MOULTON, 735 Congress St. 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 


Capital. 7h: 8 O21 € oes $5,000,000 00 
Surplus and Profits. . . . . 12,611,919 84 
Deposits Jan.7,1911 . . . 101,804,317 89 
RICHARD DELAFIELD, 
President. 


GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President . Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashier. 

WILLIAM O. JONES, WILLIAM A. MAIN, 
Asst. Cashier, Asst. Cashier. 
FRED’K 0. FOXCROFT, LOUIS F. SAILER, 
Asst. Cashier. Asst. Cashier. 





Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORE 


Act as fiscal agents for munici- 

nenees and ae = 
deal in government, muni 

pal, railroad and public wtiltey 


BONDS FOR INVESTMENT 
List on Application 
(Cable Address SABA, NEW YORK) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - - = 
Surplus,- - - = 


$6,000,000 
- 6,000,900 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 








First National Bank 
of Philadelphia 


315 CHESTNUT STREET 
ACCOUNTS INVITED 


Edward B. Smith & Co. 
BANKERS 
“SIVESTMENT SECURITIES 
Members New York and Phila. Stock Exchange 


N. E. Cor. Broad & Chestnut Sts., Philade 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
INATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital 


an aes and Protits (earned) 





OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President i 
GEORGE E. LEWIS, Cashier 1 
HOWELL T. MANSON, Asst. Cashier 





DIRECTORS 
Adrian Iselin Jr. Chas. A. Peabody 
Frederic W. Stevens . . Samuel Woolverton 





Alexander H. Stevens © Charles H. Tweed 
W. Emlen Roosevelt Thomas Denny 
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Rankhers and Drawers of Foreign Exchange. 





J. P., MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


NEW YORK 


DREXEL & CO. PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Bro Broad Street 


MORGAN, HARJES & CO., 


31 Boulevard Haussmann 


ee. osits received subject to Draft 
es bought and sold on Commission 
mterest allowed on Deposits 
Seren Buhense, Commercial Credits 


a Transfers 
Circular Letters for Travelers available in all parts 
of the werld 


PARIS 








Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Buy and sell first-class In- 
vestment Securities on com- Investment 
tions, Firms and Tidividuals 
on favorable terms. Collec Securiti 1€S 
States on foreign countries, including South Africa 
INTERNATIONAL CHE 
Letters and make cable transfers on all 
pointe. Issue Commercial and 


Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch’s. 
mission. Receive Sareea 
of Banks, Bankers, 
drafts drawn abroad on a points in the United 
States and Canada; and drafts drawn in the Vaied 
CER TTIICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
avelers’ Credits, available in 
of Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER& © 


27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New Yerk Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET 


NEW YORE 
BANKERS 
Deposits Received Subject te Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 
BANKERS 
30 PINE STREET, NEW YORK. 


———oos 


Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 








John Munroe & Co. 


NEW YORK BOSTON 
Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange. 
Cable Transfers. 


MUNROE & OO., Paris 


Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Eachange, Telegraphic Transfers 
J Letlors a oes dit : 


on 
Union of London & Smiths Bank, Limited, 
London 


Messrs. Mallet Freres & Cie. .» Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demarara, etc., etc 

TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 
BANKERS, 


No. 23 NASSAU STREET, 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


- Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks, 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


De ts received sobtess to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital a 2 a $1,000,000 
Surplus earned -_ - 500,000 

neers Cabl 
tt pon ey of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 








15 William Street, New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London 


John Berenberg-Gossler & Co., amburs. 
Marcuard, Meyer-Borel & Cie., 





Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy one Sell Bills of Exchan 


Paris, 
Bremer Bank Filiale der Dresdner Bank, 
| ge. 
e Transfers & Investment Securities. 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 
Correspondents of 


BARING BROTHERS & CO., LTD. 
LONDON 


J. & W. Seligman & Co.., 


BANKERS 
NEW YORK 











Buy and Sell investment Securities 


Issue Letters of Credit for Travelers 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA, 

Seligman Brothers, Lantin 

Seligman Freres & Cie. -» Paris 

Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London-Paris National 
Bank of San Francisco, Cal. 





Redmond s.€0. 


BANKERS 
31-33 Pine Street, New York 
507 Chestnut Street, Philadelphia 
Cables ‘*Mimosa.” 


Letters of Credit and Travelers’ Cheques, 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to a and 
interest allowed on deposits 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





Granam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 


Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod& Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY. 
Members New York Stock Exchange. 


INVESTMENT 





SECURITIES 
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Bankers, Bankers, Bankers, ty 
Millett, Roe & Hagen 
Lee, Higginson & Co. BANKERS 5 
BOSTON W_.A. Read & Co. | 33 wai street New York 
New York Chicago BANKERS. Dealers in 


——————— 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago . 
Stock Exchanges. 


Conservative Investments 
LISTS ON REQUEST. 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, &. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Piace, 14 State Street, 
NEW YORK BOSTON 


Dealers in 
NEW YORK CITY 
and other MUNICIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO, 
24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


Members New York, Chicago and Boston 
Stock Exchanges. 


Investment Securities 





25 NASSAU STREET, 
NEW YORE 


BALTIMORE 
LONDON. 


BOSTON CHICAGO 





Rhoades& Company 
Bankers 
45 WALL STREET, NEW YORK 


High Grade Bonds 
State, Municipal, Railroad 


Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—36 Pearl Street. 


Goldman, Sachs & Co. 
BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 





Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 
estment Securiti 
mes - ond nd Commercial Paper 





Zimmermann & Forshay 
BANKEES 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 
also 


. INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 
5:Congress St. 111 Broadway 234 La Salle St. 
- BOSTON NEW YORK  =- CHICAGO 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


M New York and Phila. Stock Exchanges|~ ~ 


New York Cotton E 


Investment Securities 





HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N.W. HALSEY & CoO., 


Bankers 


BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, 
Philadelphia Chicago 


NEW YORE 


San Francisco 





George P. Butler & Bro. 


35 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES 





H. B. HOLLINS & GO. 


- Cor. of Wall and Broad Sts.. New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
_— Indies, Central and South America and 

exico. 


Issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Hanover 


Dominick Bros. & Co. 


49 WALL STREET, N. Y. CITY. 
Members New York Stock Exchange 
COMMISSION BROKERS 
In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt and 
courteous attention. 


Memorandum descriptive of 


PENNSYLVANIA RIGHTS 
: mailed on request. 





Wollenberger & Co. 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited, 
206 La Sallie Street CHICAGO 





BIRD S. COLER 
W. N. 


LEONARD H. HOLE 
COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Co. 


SRIERS 


ew York Stock Exchange 
Members New York Cotton Exchange. - 
Chicago Stock Exchange. 


INVESTMENT SECURITIES 


37-43 Wall Street, New York 
600 Fifth Ave., New York 
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DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13 





ee eer $47,619,000 


CUE cnccqqencarassoreyscce- $25,172,895 


M. 105,726,164. 


Dividends paid during last ten years: 
11, 11, 11, 11, 12, 12, 12, 12, 12, 1234 per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE, 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 
SUBSCRIBED CAPITAL-.--------- ($7,143,000) 
M. 30,000,000. 


PAID-UP CAPITAL--.---..------ ($5,357,000) 
M. 22,500,000. 


RESERVE FHND-............... ($1,625,000) 
M. 6,827,000. 


HEAD OFFICE 


BERLIN 
Kanonierstrasse 29 to 30. 
Branches: 


ARGENTINA: Bahia-Blanca, Buenos 
Cordoba, Mendoza, Tucuman. 


BOLIVIA: La Paz. Oruro. 


CHILT: Antofagasta, Congepeien. =. Osorno, 
Santiago, Temuco, Valdivia, Valparaiso. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 


Bilis sent for collection, negotiated or 
advanced upon. 


- Dra ts, 


Alres, 


cable-transfers and letters 

of credit issued. 

: London Agents: 

DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E. C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 18651. 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 
LONDON, E. C., 

53 Cornhill. 





CAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 
RESERVE, - - - - - 
M. 60,092,611. 
With the unlimited personal liability 

of the following partners: 


A. SCHOELLER, E. RU 
M. SCHINCKEL, F: URBION” 
Dr. A. SALOMONSOHN, 


$14,307,764 





BRASILIANISCHE BANK 


FUR DEUTSCHLAND 


CAPESAL cock cuenvecesnenass M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


RAISO, VICT 
(BANCO DE CHILE 
MANIA, SECCION BOLIVIANA). 
AND ORURO. 


DIRECTION DER DISCONT 
ONTO- 
- SCHAFT, 53 CORNHILL, — 


LA 





The Union Discount Co. 


of London, Limited 
89 CORNHILL, 


Telegraphic Address, Udisco, London. 
Capital Subscribed. ...............-- $7,500,000 
Ia ow on wee wdunnecduabenecnce 3,750,000 
3,000, 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 2 Per Cent. 
At 3 to 7 Days’ Notice, 244 Per Cent. 

The Company discounts approved bank and 
mercantile <a receives money on de- 


posit at rates vertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and 
Towns of England and ales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - -_ 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosiscue-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - - - - M. 110,000,000 
Reserve, - - - - M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rerschach, Chiasso and Herisau 





LONDON OFFICE, 43 Lothbury, E. C. 





Frs.75,000,000 
. Frs.22,500,000 


Capital paid up, . 
Surplus, . . . 





The National Discount 
Company, Limited 


85 CORNHILL, = = = = LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital..-------------- $21,166,625 
Paidup Capital... ...<-c<asceneoo~ 4,233,325 
Reserve Pand.....<-ccsncacnsan<os 
($5—£1 STERLING.) 
NOTICE IS®HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2 Per Cent Per Annum. 

At 8 to 7 or 14 Days’ Notice, 244 Per Cent. 
Approved bank and mercantilefbills discounted. 

Money received on deposit at rates adv 

from time to time and for fixed periods upon 


speciallv agreed terms. 
Loans granted on approved negotiable securities 





PHILIPZHAROLD WADE, Manager. 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in - - $14,400,000 00 
REST, - - - - - 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 


Head Office—Montreal. 

Rt. Hon. Lord Strathcona and M t ‘ 

G. Cc. M. G., G.C. V. 6.— Honorary o yet sent. 

R. B. ANGUS, President. 

Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr. 

NEW YORK AGENCY 

64 WALL STREET 

7 HEBDEN, 


. A. BOG, 
T. MOLINEUX 


R. 
w 


Agents. 
; jas 





Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections in Chicago an 
throughout the Dominion of Canada. 

London Office, 47 Threadneedle St., E. C. 


F. WILLIAMS TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 





W. M. RAMSAY Agents. 

C. J. CROOKALL, } 
155 branches in the Provinces of Quebec, Ontario. 
Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effecting prompt col- 
lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 


London Agents—The London Joint Stk. Bk.,Ltd. 


Foreign. 
Anglo-Austrian Bank 


Established 1864. 











CAPITAL PAID UP-_-.------------ $16,000,000 
(80 Million Crowns) 

kk gy | ae $3,400,000 
(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 


Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Graz, Innsbruck, Korneuburg, 
Linz, Lobositz, Marburg, Pardubitz, Pirano, 
Prag, Prossnitz, Saaz, Teplitz, Tetschen, Trau- 
tenau, Trieste, Wels, Znaim. 


Commandite: Messrs. Hofmann & Kottlarziz, 
Pilsen. 





VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. . 
Codes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currency) -.-.-$15,000,000 
Reserve Fund {In Gold. -~.$15,000,000) _... 31,000,000 

\In Silver... 16,000,000/ 
Reserve Liabilities of Proprietors.......-.. 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA. 
WADE GARD'NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869. 








CAPITAL fully paid - - $26,342,000 
(180,000,000 Crowns) 
RESERVE FUNDS - - ~- $7,900,000 


(39,000,000 Crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jigerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl,§St. Pdlten, 
Tarnow, Teplitz, Teschen, Villach, 
Wr. Neustadt and Zwittau. 
Branch in Turkey 
Constantinople 
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Ganadian. 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL.-.----..--------- $10,000,000 
SURPLUS ssnscncigsanic 5 .. - 7,000,000 

NEW YORKEOFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 








Buy and Sell Sterling and Continental Ex- 
change and Cable Transfers, Commercial and 
Traveler’ s Credits. Collections made at all points. 


Banking and Exchange —- of every de- 
scription transacted with Canada 





LONDON OFFICE—2 Lombard Street, E.C.. . 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, - 
Lloyd's Bank, Limited. . 
Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal + lead in 1840 
- N. ¥. Agency opened 184 


Paid-up Capital___.......-- £1,000,000 Sterling 
Reserve Fund..--------___- £520,000 Sterling 











Head Office: 
5 Gracechurch Street, Londen, E. C. 


New York Office: 52 Wall Street. 
. M. iy, re Agents. 
We. >. “OLIVE 
Buy and sell Sterling a Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections 
{n all parts of the United States and Canada. 
Agents for Banco de Londres y Mexico- 
Mexico City and Branches 





THE BANK OF NOVA SCOTIA 
(Incerporated 1832.) 

PAID-UP CAPITAL. ---_-..--___-_- $3,000,000 

SRP Sikes oodss ine 5. Be $5,650.000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. - 

99 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Traveler's 
Credits issued, available in all parts of the world. 
Bills on Canadian or West Indian points favorably 
negotiated, or collected, by our branches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street 
W. H. Davies, Agent. . 
London Bankers: The Royal Bank of idee 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS.:-MEREDITH, ‘Cc. B. GORDON, 
President Vice-President. [fF 
A. H. B.MACKENZIE, Manager. 

HON. LIONEL G. GUEST, Sec’y-Treasurer. - 


DIRECTORS 
ALFRED BAUMGARTEN,'C. R. HOSMER. 
Capt. D. C. NEWTON (Montreal) soe 
H.*. ROBERTSON Cc. B. GORDON 


MONTREAL 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 


Toronto ‘3% Montreal 3% London, Eng. 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular giving detatis 
MONTREAL 


St. James Street 





Bankers, 





Edward Sweet & Co. 


Members N. Y. Stock Exchange 


Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 


15 State Street, - BOSTON 
24 Broad Street, NEW YORK SSS 


HARTFORD BALTIMORE CHICAGO 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building, 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 








Ganadian, 





THE 


INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St., W., 
LONDON, ENG. TORONTO, CAN. 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 
MONTREAL 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $5,280,000) 
71 BROADWAY, NEW YORK 





R. L. DAY & CO. 


37 Wall St. 
NEW YORK 


35 Congress St. 
BOSTON 


| HIGH-GRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 


BANKERS & BROKERS 


53 STATE ST., 24 BROAD ST., 
BOSTON NEW YORK 
NEW BEDFORD NORWICH 


Members Boston and New York Stock 
Exchanges. 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange - - 


No. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 





P. W. BROOKS & CO. 
Public Utility Bonds 


Yielding from 5% to 5.75% 


115 Broadway, NEW YORK 
Augusta, Me. Boston 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock .Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


ae 





37 Wall St. 
NEW YORE 


130 8. 15th St. 
PHILADELPHIA 
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A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Colorado Springs 24 Broad Street London 
COLORADO NEW YORK ENGLAND 


Electric Power Securities 





C. lL HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE. 
Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 
Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
Ill BROADWAY, NEW YORK 
DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 





J. S. Farlee. H. L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 


INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 


A. M. KIDDER & CO. 


BANKERS 
5 NASSAU STREET, NEW YORK. 
Established 1865. 
MEMBERS OF N. Y. STOCK EXCHANGE. 
Allow interest on deposits subject to sight check. 
Buy one sel on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 











W. H. Goadby & Co. 


. Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 


ERVIN & COMPANY 
BANKERS 


New York Stock Ex 
Members { Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street 
BOSTON 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
321 Chestnut St. 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {Flark. nogdse & Co. 
s ional Bank. 


J. Prentice Kellogg 
Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 
Members N. Y. Stock Exchange 
111 Broadway 
NEW YORK CITY 





George P. Schmidt 





Telephone: 3155 Rector. Cable: “Orientment.’ 


Chas. H. Jones & Co. 


Municipal, Railroad and Corporation Bonds 
20 Broad Street, New York 


"Emma «2 QurEbe SEEURIIRE Ng 
Dividend-Paying Stocks 0 Serer ae Supply 


Companies. : 
If interested write for our quotation sheet “‘C 


McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 











Herman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
490-1-2-3-4 Rector 





VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 








Dealers in investment and Other a of the 
United States and Canada 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech 
James H. Post 


Acts as Cuban correspondent of American 


New York Committee 


"| banks and transacts a general banking business 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital F Paid - - - $1,000,000 
Surplus and Undivided i $600, 000 


OFFICE 
W. M. Ladd, President. R. S. laowrend Jr., Asst. Cash. 
E. Cookingham, V.-Pres. J. W. yom Asst. Cashier. 
W.H. Dunckley, Cash. Walter . Cook, Asst. Cash. 
Interest paid on Time Deposits fine Savings Accounts, 


Accounts of Banks, Firms, Corporations and Individual s 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 








T. W. STEPHENS & OO, 


BANKERS 
2 WALL STREET, NEW YORE. 


INVESTMENT BONDS 





Interest allowed en accounts of 
Individuals and Corporations 





Henry G. Campbell 
dames @. Mac 


H. G. Campbell & Co. 


11 WALL ti NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 


Edwin P, Campbell 





JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges 
Orders for Stocks and Bonds executed upon ali 
Exchanges in this country and Europe. 
Esp attention given to supplying high-class 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Check. 








Cc. B. VAN NOSTRAND 


86 WALL STREET 


INDUSTRIALS 





THE AMERICAN MFG. CO. 


MANILA; SISAL AND JUTE 
CORDAGE 


65 Wall Street - New York 





GEO. B. EDWARDS 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. Y 


Negotiations, Investigations,Settlements, 
In or out of New York City 


Satisfactory Refe 
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PITTSBURGH. LOUISVILLE. PORTLAND, ORE. 





We Buy and Sell 
INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W.S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


James S. Kuhn, L. L. M’Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


Donner, Childs & Woods 


Successors to CHILDS & CHILDS 


Members New York and Pittsburgh Stock 
Exchanges and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


PITTSBURGH and NEW YORE 
248 Fourth Ave. Singer Bldg. 


INVESTMENT SECURITIES 








J. J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 
LOUISVILLE, KY 


NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 


- THOS. PLATER & CO. 
Bankers and Brokers 
STOCKS AND BONDS 
NASHVILLE, TENN. 

















Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pitisburgh Stock Exchange 
Commonwealth Bidz. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 
PHILADELPHIA. 

W. G. HOPPER, H. S. HOPPER, 
Members of Philadelphia Stock po aly 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 


28 South Third Street, PHILADELPHIA 

Investments receive our special attention. In- 
formation cheerfully furnished regarding present 
holdings ,oraproposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street 
Philadelphia. 


(PHILADELPHIA STOCK EXCHANGE 
MEMBERS{NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


REED & HUNTOON 


Spectalists in 
INACTIVE SECURITIES 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 


BANEERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


_ MEMPHIS. 


~ JNO. L. NORTON 
Local Stocks and Bonds. 


; 86 Madison Avenue, 
MEMPHIS. - - 















































— 











TENN 





AUGUSTA. 
JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 


Southern Securities 








WANTED 
Offerings of Southern Bonds 
and Stocks 
WILLIAM E. BUSH 
AUGUSTA, GA. 
ATLANTA. 
SOUTHERN 


MUNICIPAL BONDS 
YIELDING 44%4% TO 54%% 


THE ROBINSON-HUMPHREY C6. 


ATLANTA, GEORGIA 
Legal Bonds 























HILLYER TRUST CO. 
Capital and Surplus, - - - $300,000 
ATLANTA, GA. 

BALTIMORE 





COLSTON, BOYCE & CO 
Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 


KANSAS CITY, MO 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


PROV! DENCE. 
Richardson & Clark 
25 Exchange Street, Providence, R. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 























MORRIS BROTHERS 


PORTLAND, PHILADELPHIA 
NEW YORK. 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


New York Stook Exchange. 
MEMBER; Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, oases Beach. 


Corresponden 
Harris, Winthrop & Co. ew York & Chicago. 








Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information. 


istINat. Bank Bldg., SAN FRANCISCO 
- Member The Stock and Bond Exchange 








LOS ANGELES. 
James H. Adams & Co. 


MUNICIPAL AND PUBLIC CORPORATION 
BONDS 


California Issues a Specialty 
Correspondence Invited 
LOS ANGELES SAN FRANCISCO 








Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 4% % TO 6% 
LOS ANGELES PASADENA 





BARROLL & CO. 


BONDS 


| Merchants’ Exch. Bidg., H. W. Hellman Bldg. 
San Francisco. Los Angeles. 





FIELDING J. STILSON CO. 


INVESTMENT 
‘MEMBERS LOS ANGELES STOCK EXCHANGE 


LOS ANGELES. 








DENVER, COL, 
Boettcher, Porter & Company 


Denver, Colorado 


Denver City Tramway 5s 

Denver Union Water Co. bds. & stks. 
Denver Gas & Electric Oo. 5s 

Great Western Sugar Co. stock 
Colorado Telephone Co. stock 

Cities Service Co. stock 

Denver District Improvement bds., 6% 
Colorado Irrigation District bonds, 6% 


CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITI 




















Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 WALL ST., NEW YORK. 





ROCHESTER, NW. Y. 
High < Clues 6% Bonds 


Stock Bonus 
wie for particulars 


JOHN A. BURGESS 
Member Rochester Stock Exchange 
104-105 Wilder Bidg., ROCHESTER, N. Y 





PORTLAND, MAINE 
Established 1854 


H. M. PAYSON & CO, 


Investment Securities 
PORTLAND - = «= = MAINE 








Chas. H. Payson Geo. S. Payson Herbert Payong 





Vill 
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Bankers and Brokers ontside Rew York. 








ST. LOUIS. CHICAGO. CLEVELAND. 
G R E E N E BAU M So N Ss wien Oe S ENWRIGH? 2s namic 
BANKERS BORTON & BORTON 


WE OWN AND OFFER 
Subject to prior sale 


$100,000 


CITY OF ST. LOUIS 


4% Bonds 
Due 1929 





Price on Application 





A.G.EDWARDS&SONS 


St. Louis New York 





William R. Compton Co 


Mchts.-Laclede Bldg. 205 LaSalle St. 
ST. LOUIS CHICAGO 
MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 








CINCINNATI. 


St. Petersburg, Fla., 6% 


Improvement Bonds 
30 Years 


WEIL, ROTH & CO. 


CINCINNATI CHICAGO 


EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
GEICIMMASE, « «0:2 .2..OH10 




















INDIANAPOLIS. 


Joseph T. Elliott & Sons 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bldg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank Bidg., INDIANAPOLIS 

















PROVIDENCE. 
ALBERT P. MILLER Jr 
INDUSTRIAL¥TRUST CO. BUILDING 
PROVIDENCE, BR. I. 

Local Securities 


Gas, Electric$Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


206 TOI2Z09FBANIGAN BUILDING 
PROVIDENCE 


Bonds and Preferred Stocks 


of Proven Value. 





Corner Clark and Randolph Streets, Chicago. 
High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign Banking Business. 
Correspondence Solicited. 


Send for our latest lists of Securities. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 
New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 

Members: { New York Produce Exchange, 

Chicago Stock Exchange, 
Chicago Board of Trade, 
St. Louis Merchants’ Exchange. 





INVESTMENT SECURITIES 
LISTED AND UNLISTED 
STOCKS AND BONDS 
OF CLEVELAND AND NORTHERN OHIO 
MEMBERS CLEVELAND STOCK EXCHANGB 


GUARDIAN BUILDING 


Hayden, Miller & Co. 


Investment Bonds 





Citizens’ Building, CLEVELAND, OHIO 





sik MO a al 
BONDS 


AND 
PREFERRED SECURITIES 
OF WELL ESTABLISHED CORPORATIONS 


H. C. Gibbs & Co. 


60 State Street BOSTON 














‘ALBANY, N. Y. 





Allerton, Greene & King 
THE ROOKERY, CHICAGO 
RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 
BALTIMORE 
POE & DAVIES 


Members 
Baltimore Stock Exchange 
Seaboard and Coast Line Issues 
Local and Southern Securities 




















PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 


Accountants. 








~_—_a— 





HASKINS & SELLS 


CERTIFIED PUBLIC ACCOUNTANTS 


30 BROAD STREET 
NEW YORE 





LONDON, E. C., 30 Coleman St. 





CLEVELAND 
BALTIMORE 


CHICAGO ST. LOUIS 
PITTSBURGH 





SAINT PAUL. 
Twin City Rapid Transit 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
$, Paul Gas Light Co. 5s, 1944 
City of St. Paul 4%s 
Twin City Telephone Co. ist 5s 


Correspondence Invited on 
all Northwestern Securities 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING ST, PAUL, MINN, 














MINNEAPOLIS, 
WELLS & DICKEY CO 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


Twin City Rapid Transit System Bonds 
Minneapolis National Bank Stocks 


BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 
SPECIALISTS IN 

















Buffalo and Western New York Securities 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 55 Liberty St. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bidg. 
CHICAGO, First National Bank Bldg. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACOOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL  INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 

Investigations, Financial Statements, 
Periodical Audits and Accounting. 











NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


All issues 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


New York 
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Financial. Gurvent Bond inquiries. 
WANTED 
Tax-Exempt Guaranteed Stocks EFFECT of the Contin Wackeae Weel -& Com. 
PUBLIC SERVICE CORPORATION Chic. Sub., Water & Lt. Co. 5s 
to net 534%. « IVhey 
Unbroken dividend record of 65 years. RATE DECISIONS Adee ee ek i” won 
RAILROAD CORPORATION on Mercantile, Monetary and Invest-| Buffalo Lockport & Roch. Stock 
to net 434%. ment Conditions is discussed in our Eastern N. Y. RR. 5s 


Unbroken dividend record of 35 years. |jast Weekly Report, a copy of which New Hamp. Elec. Ry.Pref.& Com. 


—— —— will be sent gratis on request. Address Bodwell Water=Power Co. 5s 
W.E. HUTTON & CO. |BaBsoN STATISTICAL ORGANIZA-| Council Bluffs Water Wks. Co. 68 


seeuers ios Fas Fasck Bachange TION, Wellesley Hills, Mass. Houston Water-Works Co. 6s 
Wall and Broad Sts., New York. Largest Organization of its Class Austin, Tex., 4s & 5s 
Private wires to Cincinnati, Chicago, San in the U. 8. 


Francisco and Los Angeles. 


H.C. Spiller & Co. 


Specialists in Inactive Bonds. 





See OEE. 27 State Street Boston 


Adrian if: Mullet @ Bon Cumberland Telephone & Tel, a gaa 


Co. 8% Stock tea 


AUCTIONEERS. Bodw 
This is one of the very best of the North Bos » a 6s, 1914 


ly Sale subsidiary companies of the American erican Investment Securities stocks 
Regular Weekly ° Telephone & Tel. Co. It has practically Utan Light & Power 4s and 6s 





OF BO D R no “oe ag ge heh noe og yr Central Uni on ‘Felenhione Bs. 1919 
quarterly cash dividend record of 28 ter 
STOCKS and BONDS ears a das aude one oo, | EY Le oe 
rite for latest circular; o Com- 
EVERY WEDNESDAY pany’s annual statement for year 1910. Ac ae eciee ay, 6s, 198 see 
ppieton Ss ater=WOrks 0S. 
Office, No. 56 WILLIAM STREET, GOULDING MARR HOTCHKIN & CO 
Corner Pine Street. BANKER & BROKER ‘i 


Stock Exchange Bldg., Boston 








Telephone 3448 Main 





BONDS | ®ew Hampshire Electric Rys. com.&pf. 


| MUNICIPAL AND RAILROAD | MUNICIPAL 4% 
| BONDS RAILROAD 6 Akron Water Co. 5s 
| LIST ON APPLICATION CORPORATION 0% Owensboro (Ky.) 48 R 
SEASONGOOD & MAYER Selected for Conservative Investors. mane Sows & eo 
Mercantile Library Building Mail Kalispell Water & Electric 5s 
CINCINNATI Lists Mailed Upon Application. | yoy Engiand Brick Yards 5s 








F. W. MASON & CO. 8. sizts,s. 
Lawrence Barnum & Co. |—— Boston, Mass 
HODENPYL, WALBRIDGE & CO. BANKERS aS 





<a dee deli 9 27-29 PINE STREET, NEW YORK Portland Electric Co. Preferred 
all « New York Council Bluffs, lowa, Water Co. ist 6s 
Philadelphia Washington Pittsburgh N orfolik = a owa hae Seine 
Railroad, Street Ry., Gas & Elec. Light Duluth Superior Traction, Preferred 
SECURITIES Cc. H. FARNHAM 
United Rys. of St. Louis 4s 27 STATE STREET, BOSTON 





Union El. Lt. & P. Co. of St. L. 1st 5s 
MUNICIPAL BONDS [222 2: £¢. & P- 02: of St. L. Ret. 6s vans d mamtin than & Peet 
Laclede Gas Co. of St. Louis ist 5s Memphis Street Railway 
coors, Trading trom 490 t0 G9 ‘Creuar | Laclede Gas Co. of St. Louis Ref. Se | ALL LOUISVILLE LOCAL SECURITIES 
. 0. Ry. . 5s nderly. Sec 
ULEN & CO. S. C. HENNING & CO. 
































DEALT IN BY 116 So. 5th St., 71 Broadway, 
—— comerest LOUISVILLE, KY. NEW YORK CITY, 
H. AMY & CO. FRANCIS, BRO. & CO. evada-California Power Co. bonds and stock 
BANKERS (ESTABLISHED 1877) peaver. & NW pA y. 6s an ae St sck 
Street, ST. LOUIS Denver Gas & Electric Ss 
44 and 46 Wali Street, New York 214 North 4th . ortbern Idaho & Montana Power Co. 
INVESTMENT SECURITIES JAMES N. WRIGHT & CO 
Silis of Exchange Letters of Credit : 
Keystone ¢ Telephone sn Walley ie. 5s, 1985 DENVER, COLO. 
EDWIN R. CASE Tone Pane eof indiana Gaal. , 2 
MEW JERSEY SECURITIES — Wimmrion Gis Commany Prafrred Sgr, | mstabtoned 1004 pe a 
No better State No better Securities SAMUEL K. PHILLIPS &CO INSURANCE STOCKS 
15 EXCHANGE PLACE z Fidelity, Phoenix, Home 
Tels. 366 and 751 JERSEY CITY, 421 Chestnut St. Philadelphia ° . ‘ 





Niagara, Continental, &o. 
SS a ree BOUGHT AND SOLD 


E. S. BAILEY 
LF, DOMMERICH & C0, ce Me 


Zhe Government Accountant 











NEW YORK P. 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 
General Offices, 57 Greene Street OFFICIAL ORGAN OF THE ASSOCIATION OF 


AMERICAN GOVERNMENT ACCOUNTANTS. 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE a MGurae een olatiin cid itn wo 
OF MUNICIPALITIES, BANKS, RAILWAYS 

AGENTS AND OTHERS |AND OTHER PUBLIC SERVICE CORPORA- 

CARRY NO GOODS FOR OWN ACCOUNT TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


ACCOUNTING AND FINANCIAL OFFICERS 
DISCOUNT AND GUARANTEE SALEs OR MANUFACTURERS. 
TIONS. 
Established over 60 Years Sample Copy 15 cents. Per Annum $1 50 
























THE CHRONICLE 
Gurxvent Bond Inquiries. 


LISMAN & COMPANY, 


F, 
SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


80 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 
Des Moines Union 5s, 1917 
Rutland Ry. 4s, 1941 
O’Gara Coal Co. 5s, 1955 
Rutland Toluca & Northern 4s 
St. Joseph & Grand Island 4s, 1947 
Norfolk & Southern Gen. 5s, 1954 
Lackawanna Steel Co. Deb. 5s, 1915 
Toronto Hamilton & Buffalo 4s, 1946 
Kansas City Mexico & Orient 4s, 1951 
Kewaunee Green Bay & Western 5s, 1921 
Des Moines Iowa Falls & Northern 5s, 1931 
Cincinnati Hamilton & Dayton Gen. 414s, 1939 


AND ALL OTHER SECURITIES DEALT IN 
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Evansville & Indianapolis 6s 
Nashville Florence & Sheff’d 5s 
Lehigh & New England 5s 
Chicago Ind. & Southern 4s 
Missouri-Edison Elec. 5s 

New York & East River Gas 5s 
Sloss Iron & Steel 6s and 44s 


G. W. Walker & Co 


Tel. 100 Bread. 25 Broad St., New Yerk. 





Robt.Glendinning &Co 
400 Chestnut Street, Philadelphia. 
Long Island RR. Genl. 4s 
Long island RR. Ferry 44s 
P.C.C. & St. L. 4s, Ser. A&B 
Wilmington & Chester Traction 5s 
York Railways first 5s 
Columbus Crosstown St. Ry. 5s 
Citizens L., H. & P. (Johnstown) 5s 
Public Service Corp. N. J. Genl. 5s 








— Central Vermont Ist 4s, 1920 
Providence Securities deb. 4s, 1957 
Central of New Jersey gen. g. 5s, 1987 
Cuban Government Internal 5s 
Western Pacific Ry. Ist 5s, 1933 
N. Y. & New Haven conv. 6s, 1948 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 





LIBBEY & STRUTHERS 


55 Cedar Street 
NEW YORK 


WANTED 
St. Louis Rocky Mtn. & Pacific 
Com. and Pref. and Bonds 


FREDERIC H. HATCH & CO. 
New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Boston. 


St. Joseph & Grand Island 4s 
Pitts. Junction & Mid. Div. 34s 
River & Gulf 4s 














20 BROAD ST. NEW YORK} (Colorado Spgs. & C. C. D. Ist 5s 
Suffolk & Carolina 5s WESTERN PACIFIC RAILWAY STOCK 
We Offer Amer. Dock & Impt. 5s s10¢ 
ATLANTA, GA. 
New 4%s American Ice Co. First & General 5s |SUTRO BROS. & CO. 





J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





Complete List of Railroad Bonds 
Legal for Savings Banks and 


Pitts. Cin. Chic. & St. L. cons. 4s, ser. G 
Reading General Mortgage 4s — 
Winston-Salem Southbound Ry. ist 4s 
Northern Indiana Gas & Elec. ist ref.5s 


MELLOR & PETRY 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 





St. Paul & Sioux City 6s, 1919 
Norf. & Western Ext. & Impt. 6s, 1934 


Trust Funds in New York State 


Copies of this List will be mailed 
Free, on Application. 


Cedar Rapids & Mo. River 7s, 1916 
Mobile & Ohio 1st 6s, 1927 
Chicago & N. W. Cons. 7s, 1915 
Chicago & Pacific Western 5s 
Chicago & Lake Superior 5s, 1921 


BLAKE & REEVES 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 













FERRIS & WHITE. 


Tel. 6327-8 Hanover 37 Wall St., N. Y. 





We offer, to yield 4.30%, $60,000 Long-Date 
4% Bonds of a Railroad which has an unparal- 








leled record for continuity of dividends upon its Tel. 1504 John 34 Pine Street, New York 
Railroads edihh Marston sot aco quoted at 260 bid. Particulars INVESTMENTS 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


G. K. B. WADE 


BONDS 
STOCKS 


Non-Taxable State of New York 
Netting 5.40 to 5%% 


Pingree, McKinney & Co. 
8 Congress Street, Boston, Mass. 


Investments for 


49 Wall Street 
Estates, Individuals 


New York City| New York State Railways, common 


Mohawk Veiley Co. 
Stocks and Scrip. 


MALCOLM STUART 








We Want to Buy 


Wladikawakas Railway 4s 
New York Doc 


WE OFFER SUBJECT TO SALE 


Allentown Gas Ss, A. & O., 1924 
yrecuse Ges 5s, J. & 946 
board Air Line E wip. %: pec. 1912 


60 Broadway, Telephone perenten nis Gen. 1920 
Gila Valley Globe & North 5 
Kanawha % Hocking Coal & Coke 5s are: YORK. en Sree. Altoona: Lighting 





Pittsburgh & Westmoreland Coal 5s 

















BANGOR & AROOSTOOE imi ~ 2 Gas Bat *M.’ & S., 19. 
J. H. BECKER & CO. ist Main Line 5s, 1943 ate das Serr A 1888 
Tel, 985 Rector 80 Broadway, New York See ae Log 1943 Syracuse Ct. & P omer Band. si 940, 
And Ail Othas taauan Dauphin County Gas 5s, F. & A-. 1925 
hester County Gas 5s, J. & D., 1925 
BURCESS, LANG & CO.) Soria Water 6s, Wk $ fone 
: . ingfield W a 
BONDS NEW YORK BOSTON Michlean Clty - & € Bony 3. 1929 
34 Pine Street 50 State Street 
Mahoning & Shenango Railway & Light| {lane fn Tengot St cy, 
Baker, Ayling & Company ar Bap pe tas amy py os Price and Particulars on Request. 
_. . Pennsylvania. 
BOSTON poner ae Lo. First & Refund-/ REED A. MORGAN & CO., 
Philadelphia Providence 4 ; West End Trust Co. Bldg. 


WURTS, DULLES&CO. 


125 S. FOURTH ST., PHILADELPHIA. 
Telephone Lombard 1060-1061 


PHILADELPHIA, PENN. 
Members of the Philadelphia Stock Exchange, 
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Gurrent Bond Zugquiries. 





TO NET OVER 54% 
We are fiertas a limited amount of the General 


1d Bonds of the 
CONSE DATED | Wi Ek CO. OF UTICA, 
January ist 


This Compan ontrol actically all the 
available sources of water mipply for the city 
oO ca. 


The franchise is perpetual. 

The bonds are secured by direct mortgage on 
the property of the Company. 

Further details on application. 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Mo. Pac. 6s, 1920 

B. & O. Prior Lien 34s, 1925 
D. & H. Ref. 4s, 1943 

Amer. Ice Deb. 6s, 1925 
Illinois Central Ref. 4s, 1955 
W.L. E. Impt. 5s, 1930 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 


Telephone 4390 Rector, Cable Address, 
NEWROSE” 


PRIVATE WIRE TO ST. LOUIS 





Toronto Hamilton & Buffalo 4s, 1946 
Southern Railway 5s, Notes, 1913 
Erie Railroad 6s, Notes, 1914 
Tidewater Co. 6s, Notes, 1913 
St. Louis & San Fran. 4%s, Notes, 1912 
Western Pacific 5s, 1933 
Jamestown Franklin & Clearf. 4s, 1959 
Schwarzschild & Sulzberger 6s, 1916 
O'Gara Coal Co. 5s, 1955 

We will furnish quotations in All Inactive or 

Securities. 


We Specialize in Coal Company Bonds. 


MEGARGEL & CO. 
BANKERS 


5 Nassau Street NEW YORK 





Amer. Ice Gen. 5s, Coll. 5s, Deb. 6s 
poxas & Pacific 5s 
Pere a Bact Issues 
wissour| | acific Conv. 5s 
Lehigh . of N. Y. 4%s 
vent A, & Pacific 4s 
L. & N., Monon Jct. 4s 


EYER & COMPANY 


Tel. 7750 1-2-3 H 
87 Wall Street anovelNEwW YORK 





New Orleans Mobile & Chicago 5s 
ps-Dodge Stock 
Alabama State 3s and 4s 
ew Mexico Ry. & Coal 5s 
awson Ry. & Coal 5s 
Automatic Electric 6s 
American Steel Foundry 4s 
international Salt 5s 


DOUGLAS FENWICK & CO. 


Tel, 4220 John 34 WALL STREET 


Central RR. of N. J. 5s, 1987 
River & Gulf 4s, 1933 
Jack. Lans. & Saginaw 34s, 1951 
Missouri Kan. & Eastern 5s, 1942 
Cc. B. & Q.—Ill. Div. 34s, 1987 
Erie—Long Dock 6s, 1935 

’ Del. & Hudson Ref. 4s, 1943 
Western Union Tel. 5s, 1938 


© Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 
Private wire to Philadelphia. 


Coffin & Company 


34 Pine St.¢:09 no". , New York 


OFFER 

Ohio River ist 5s, 

Kansas City Belt 6s 

International Trac. of Buffalo 4s 

St. Paul & Kan. City Short Line 414s 
WANT 


Norfolk & Western Conv. 4s 
Maine Central 4s, due 1912 
Minneapolis Union 6s 
Central Pacific 34s 














to net 


property. 





Capital $5,000,000 


We Offer 


A First Mortgage Railroad Bond 


Issued at less than 60% of actual cost of 
Current earnin 
interest requirements on t ie issue. 
fund beginning 1913, 244% of 
Road connects with four transcontinental systems 


Write for our Circular A-807 


Guaranty Trust Company 
of New York 


28 Nassau Street 


5.15% 


s equal to 190% of 
Sinking 
oss earnings. 





Surplus $18,000,000 











OFFERINGS WANTED 


Aurora Elgin & Chicago ist Mtge. 5s, 1941 
Evansville Gas & Elec. Lt. ist Ref. 5s, 1932 
Cleveland Elyria & Western Cons. 5s, 1920 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
*Phones Bell Walnut 22-90 Keystone Race 4-99 


J. K. Rice, Jr. & Co. Will Sell 
ase Aetiem Weber P. & P. Pref. Stock 


& P. Com. Stock 
100 = Tada Pret, wit a Stock 
tm a 


100 Eastern Steel ist Pref. Stock 
100 Inter. Traction (Buffalo) Pref. Stock 


J. K. Rice, I Yr. & Co. 


Phones 7460-7466 Hanover 33 Wall Street, N. Y. 








Mil. Elect. Ry. & Ltg. 5s, 1926 
Milwaukee Gas 4s, 1927 

N. Y. & Westchester Ltg. 4s, 2004 
St. Paul City Cable 5s, 1937 
Lexington Ave. & Pav. Ferry 58,1993 
New Mexico Ry. & Coal 5s, 1947 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., N. Y. 


FOR SALE 
EASTERN STEEL COMPANY 


First Mtge. Gold 5s, due 1931 
Price on Application 


GILMAN & CLUCAS 


ist Nat. Bank Bidg.. 34 Pine Street, 
NEW HAVEN, CT. NEW YORK. 


Holders of 


Pennsylvania Water & Power Co. Stock 
Communicate immediately with 


George B. Atlee & Co. 
BANKERS 
Members of the Philadelphia Stock Exchange 


119 S. Fourth St. Philadelphia 











Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


Amer. Light & Trac. Co. Stocks 
Underwood Typewriter Co. Stocks 
Pa. Wat. & Pow. Co. Bonds & Stock 
Detroit Ed. Co. Stock & Conv. 6s 
Amer. Gas & Electric Co. Stocks 
Studebaker Corporation Stocks 


LAMARCHE & COADY. 


Tel. 3669 Broad. 25 Broad St., N. Y. 








Ohio Municipal Bonds 
OFFERINGS WANTED 


C. E. DENISON & CO. 


BOSTON AND CLEVELAND. 





WANTED 
Decatur allway & | & Light Cons. 5s, 1933 
Decatur st 5s, 1 
Decatur Gas Elec: ts 5s, 1 
Toledo Fremont & Norwalk ist 5s, 1920 


EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Beli-Spruce 3782. Keystone,Race 630 








Consumers Power Company 
in Michigan 


Pref'd 6% Stock to net 6.30% 


Special Circular on Request 
Wm. Hughes Clarke 


415 Ford Building, Detroit, Mich. 


Buffalo & Susq. 1st 4'4s, 1953 
Buffalo & Susq. Equipments 
Pere Marquette Issues 

Missouri Pacific Issues 
Hudson & Manhattan Securities 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St., N. Y¥. 








WANTED 


NORTH HUDSON COUNTY RY. CO. 
Con. 5s, due 1928 


W.E. R. SMITH & CO., 


20 Broad Street - . New York 








WE SPECIALIZE IN 
THE BONDS AND UNDERLYING ISSUES OF 


Pere Marquette 


Cincinnati Hamilton & Dayton 
Atlantic Coast Line 


Southern Railway 
Seaboard Air Line 


Chicago Great Western 
AND RAILROAD BONDS GENERALLY 


WERNER BROS. & | 


Tel. 4800-1-2-3-4-5 Broad. 


& GOLDSCHMIDT 
25 Broad Street, N. ¥ 
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arust ¢ Companies. 


BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK 











Condensed Statement of Condition on February 28, 1911. 





RESOURCES. 
EE DOO. v6. oi suis: seaebnose cn dekh cote Rcadbadcasececmecwoendsgneunes $16,872,049 44 
Tee Eeens and Bills Purchased... -.-. 2.222.622 on nn ewes cee c ene ncsuenes 27,205,324 78 
ED GND. 6 on won eee Obewec ewan evbbbe cc esncacecewscbncccabeescsssssneuee 22,000,770 85 
Came om Mand and im Bawls... 2.222.222 2 enn eee ncncc nc neon eee eneene 26,219,421 29 
Accrued Interest Receivable----.---------------------- DEGAS. Fate can neoscuaiemene ,961 99 
a eee POPP TTT TTT TT TTT TT rir TT TTT TT TTT eet 1,473,937 76 
$94,164,466 11 
LIABILITIES 
Capital ---..--------.------------------------------------------------------- $3,000.000 00 
Surplus -------------------------------------------------------------------- 4,500,000 00 
Undivided PROMI. 2 onc ccna cee wesc ntsmend on secscencscaccceccccccsceacces 2,322,027 48 
Deposits -------------.-----------------------------------+-------------+----- 76,074,218 50 
Certified and other Outstanding Checks-------------.--.-.--------------------- 8,002,948 52 
Accrued Interest Payable------------ EMthitnet sd Rdtheawedw ae aahbendnaeieok we 208,632 61 
ROGGE. GOP  DONGGs en Cade wes ee ssc Sis ds ccc mcc kc ctdsnsccncssaivecsuadiace 56,639 00 
$94,164,466 11 
DIRECTORS 


STEPHEN BAKER, President Bank of the Manhattan GATES w. M’GARRAH, President Mechanics and 
New York. Metals National Bank, New York. 
SAMUEL G. BAYNE, President Seaboard National JOS. B. MARTINDALE, President Chemical National 
Bank, New York. ank, New York. 
eDWIN M. ,BULKLEY, Spencer Trask & Co., Bank- EDGAR L. MARSTON, Blair & Co., Bankers, N. Y. 
JAMES G. CANNON, President Fourth National Bank, | 


GEORGE W. PERKINS, New York. 
w York. 
EDMUND C. CONVERSE, President, New York. 


DANIEL E. POMEROY, Vice-President, New York. 
WILLIAM H. PORTER, J. P. Morgan & Co., 
THOS. | DeWITT CUYLER, President Commercial 
. P. Morgan & Co., Bankers, | 


w York 
"DANIEL G. REID, Vice-President Liberty Nationa) 
HENRY P. DAVISON, 


Bank, New York. 
mY, BENS. STRONG JR., Vice-President, New York. 
E. HAYWARD FERRY, Vice-President Hanover Na- | 


| EDWARD P. SWINNEY, President First National 


nate. Mow Vere Bank, Kansas City. 
WALTER E. FREW, President Corn Exchange | (GILBERT Q. THORNE, Vice-President National Park 
ank, 


Bank, New York. 
PREDERICK T. HASKELL Vice-President Minois 
Trust & Savin ae a 
A. tal vl = URN, “Cheeeioe of the Board, | 
Chase National Bank, 1 Y | 
THOMAS w._ LAMONT, J. P. Morgan& Co. Bankers, | 
New York. 


E. 0. CONVERSE, President. 

F. I. KENT, Vice-President. 

H. W. DONOVAN, Treasurer. 

H. F. WILSON JR., Asst. Sec’y. 


' EDWARD TOWNSEND, President Importers’ & Trad 
ers’ National Bank, New York. 


| ALBERT H. WIGGIN, President Chase Nationa) 
Bank, New York. 


SAMUEL WOOL VERTON, President Gallatin Nationa) 


Bank, New York. 


B. STRONG JR., Vice-President. 
D. E. POMEROY, Vice-President. 
F. N. B. CLOSE, Secretary. 

R. H. GILES, Asst. Treas. 








Bank Statements. 


NATIONAL BANK OF CUBA 


GENERAL BALANCE SHEET DECEMBER 31, 1916 








ASSETS LIABILITIES 
Cash in Vaults_____ 4 ** 816,363 26 capital tia i acdsee tl $5,000,000 00 
Duefrom Banksand SS urplhus.......-- 2. é 000 00 
Bankers _____._- 5,312 14 SUndivided Profits... 251,781 68 
Remittances in transit ?: th ‘577 74 ———————. $6,251,781 68 
$10,473,253 14 Due to Banks and Bankers___-.._ He 12.337 93 


BONDS AND STOC 
} are ae? pandas. ‘623, 163 84 


City of avana 
IR in ie ow 766, ees } 
Other bonds_____- 398, 
RE Re 44, eas He 
————__ 3,832,445 04 
Discounts, Time Bills, &c_. 15,316,980 20 
Bank Buildings and Real Estate.. 938,438 07 
Furniture and Fixtures__________ 86 6.878 67 
Sundry Accounts___.......____ - 26,370 56 ~ 
Securities on Deposit___._._.___- 2,603,937 04 
Piaticaet KEks uOenwkn deen $33,278,302 72 TO .. cbiAeecae ks. cee $33,278,302 72 


ys $200,000 four per cent semi-annual dividend, payable vomeery 2, 1911 


OLAVARRIA, Cashier. 
ATTEST: (Signed) EDMUND G. VAUGHAN, President. 
(Signed) W. A. MERCHANT, Vice-President. 
We hereby certify that the foregoing General Balance Sheet agrees with the books and accounts 


of the BANCO NACIONAL DE CUBA (National Bank of Cuba), at Havana, Cuba, the accounts of 


the Branches having been +) and is a correct statem 
Fe bee ag ety t statement of its financial condition at the close 


Havana, January 31, 1911. 
«Signed) HASKINS & SELLS, 
ertified Public Accountants, 
New York and London. 


ATTENTION IS CALLED TO THE FOLLOWING DETAILS SHOWING THE GROWTH OF THE 
BANK IN THE PAST YEAR. 


The total Assets, amounting to over $33,000 
or an increase of more than 24 her a oo $ 000, have increased during the year over $6,500,000, 


The deposits have increased during the year over $6,800,000, or more than 438 per cent. 
The Surpius has increased over 11 per cent. 


The number of Individual Deposits accounts is 27,316, 
am average net increase of 18 accounts per each business tN sg of over 26 per cent, or 





Cinancial, 





ihe 
Witizens Central 
Rational Bank 


of Rew York 


320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital $2,550,000 
Surplus and Profits $1,700,000 





H. M. BYLLESBY & CO. 
ENGINEERS 


EXAMINATIONS and REPORTS 


218 La Salle Street, CHICAGO 


Portiand, Ore. 


Oklahoma City, Oklahoma. Mobile, Ala. 








Bivtaenis. 





Office 
H. M. BYLLESBY “e COMPANY 
Engineers, Managers, 


Chicago 
The Board of Directors of the SAN DIEGO 
COR aan tes GAS & ELECTRIC COM- 
o, California, has declared a 
caaiaiie dividend of one and three-quarters per 
cent (1%%) upon the common stock of the com- 
pany. t peepee ys check March 15th 1911 to stock- 
ol of a. Sa of the close of business 
Febru 28th 1 
R BERT J. ‘GRAF, Assistant Secretary. 





Office of . 
H.M. BYLLESBY & COMPANY 
Engineers, Managers 


Chicago 

The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY, Oklahoma City, 
Oklahoma, has declared a quarterly dividend of 
pened = cent (2%) upon the common stock of the 
any, payable by check March 15th 1911 to 
ders of sreera as of the close of business 

February 28th 1 

ERT J. ‘GRAF, Assistant Secretary. 

H. 





Office of 
M. BYLLESBY & COMPANY 
Engineers, Managers 
Chicago 
The Board of Directors of the SS OGRE 
GAS & ELECTRIC COMPANY, Musk 
Oklahoma, has declared a quarterly dividen ‘st 
one and three-quarters per = (1%%) upon the 
men ey stock of the com » payable by check 
arch 15th 1911 to stock van ers of yenera as of 
the close of business February 28th 1911 
ROBERT J. GRAF, Assistant Secretary. 


Office of 
STANDARD GAS & ELECTRIO COMPANY, 
Chicago, Illinois 

The Board of Directors of the STANDARD 
GAS AND ELECTRIC COMPANY has declared 
a quarterly dividend of one and three-quarters 
per = (1%%) upon the preferred stock of the 
com » Payable by check March 15th 1911 to 
stoc or ders of record as of the close of business 
February 28th 1911. 

W. F. STEVENS Jr., Secretary. 











INVESTORS 
GT 


DeWeese, Blight & Co.’s 


ENGINEERING & FINANCIAL REPORTS ON 
IRRIGATION & HYDRO-ELECTRIC PROJECTS 


First National Bank Building, 
DENVER, COLORADO. 


ELECTRIC PROPERTIES CO. 


165 Broadway, NEW YORK 
FINANCES 
Established Enterprises 
‘Railways, Light and Power Plants 


Liquidation. — m, 


NOTICE. 
The First National Bank of Yazoo City, oo ag 
at Yazoo City, in the State of Mi 
closing its a airs. ll note holders an 4 
creditors of the association are, therefore, hereby 
notified to present the notes and other claims 


f ayment. 
+ Sci Cc. S. GUNN, Cashier. 








Dated, March 10th, 1911 
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Dividends. 


Eiuanctal. 





BROOKLYN RAPID TRANSIT COMPANY 
York, February 7th, 
The Seank of Directors has this day declared a a 
quarterly dividend of one and one-quarter 
centum on the capital stock of this Company, 
payable April ist, 1911, to stockholders of record 
at the close of business on Friday, March 10th, 


1911. 
J. H. BENNINGTON, Secretary. 


DETROIT UNITED RAILWAY, 
A dividend of One and On arter Per Cent 
(1 (1 %) on the Capital Stock of t. ne aon any has 
eclared ayable March ‘eth 1911. The 
Stook ‘Transfer Books will be closed at 3 P. M.. a 
February 17th, tem reopened at 10 o’clock A. 


March 6th, ed 
EORGE H. ig es Treasurer. 
Detroit, Mich. Feb. 9th, 191 


AMERICAN. CAR AND D FOUNDRY me Te NY. 
e 
COMMON CAPITAL STOCK 
DIVIDEND NO. 34 

A dividend of ONE-HALF PER CENT (%%) 
= thé Common Stock of this Company has this 

a declared, payable April 1, 1911, to stock- 

ders of riety at the close of business Friday, 
Maven 10, 191 

Checks will Nhs mailed by the Guaranty Trust 
Company of New York. 

M.M.HAGER, Secr. S.S. DE LANO, Treas. 


AMERICAN CAR R AND FOUNDRY COMPANY. 


PREFERRED CAPITAL § SiocKk 
A dividend ot ONE END TEREE-QUARTERS 
PER CENT (1%%) on the Preferred Stock of 
this Company has this day been declared, payable 
April 1, 1911, to stockholders of record at the 

close of business Friday, March 10, 1911. 
Checks will be malied by the Guaranty Trust 

Company of New York. 

WM.M.HAGER, Secr. S.S. DE LANO, Treas. 

















Office of 

AMERICAN SMELTING & REFINING co. 
165 Broadwa New York City, March 1 1911. 
QUARTERLY "PFD. STOCK DIVIDEND No.47. 

The Directors of the American Smelting & 
we BY Company have this day declared a divi- 
dend o r cent on the Preferred Capital 
Stock of the ompany, payable April 1 1911 to 
stockholders of record at three o'clock p. m., 
March 10 1911. The books of the Company for 
the transfer of the Preferred Stock will closed 
at three o’clock p. m., March 10 1911 and will 
be reopened March 20 1911 

W. E. MERRISS, Secretary. 


E.tI. du PONT de NEMOURS POWDER CO. 
Wilmi n, Delaware, February 23d 1911. 
The B of Directors ‘has this day jAeclared 
the regular quarterly dividend of 2% and also an 
extra dividend of 1% on the Common Stock of 
Vs payable March 15th 1911 to stock- 
— of record at close of business’ = March 4th 
also dividend of 14% on 
ao of this company, payable April 25t 1911 to 
stockholders of record at close of business on 
April 15th 1911 


ALEXIS I. duPONT, Secretary. 


American Telephone & Telegraph Co 


Convertible Four Per Cent Gold Bonds. 
Coupons from these bonds, payable by their 
terms on March 1, 1911, at the office or agency 
of the Company in New York or in Boston, 
will be paid in New York, by the Manhattan 
Trust Company, 113 Broadway. 
WILLIAM R. DRIVER, 








Treasurer. 





Office of the BARE 4, & SMITH GAN COMPANY 

A Dividend of two ear aie “che co pa 
on the Preferred — of this Company, payable 
March 15th, 1911 

Transfer Books will close on February 28th 
and reopen on March 16th 

Checks on New York will be mailed. 

J. F. KIEFABER, Secretary & Treasurer 


AMERICAN CAN COMPANY. 
A quarterly dividend of one and on poster 
= cent (144%) has been declared upon the pre- 
erred stock of this Company, ed sat, thi A = 1st 
1911 to stockholders of > a the 
business March 17th 1911. 
remain open. 





Checks aed 
R. H. ISMON, Secretary. 


MERGENTHALER LINOTYPE COMPANY. 

A regular querses ly dividend of 2% per cent 

and an extra dividend of one-half of one - cent 
on the gol, stock of Mergenthaler Linot 
Company will be paid on March 31 1911 to 
stockholders of record as the agner at the close 
of business on March 10 1911. The Transfer 
Books will not be closed. 

FRED’K J. WARBURTON, Treasurer. 


GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, February 17 1911. 
The regular quarterly dividend of one and one- 








ae per cent Ae will be paid April 1, Baty 
preferred holders of record at 3 P. M 
Mazon 21, 191 _ 


JAMES L. MORGAN, Treasurer. 








Detroit City Gas Gen. 5s 

Dayton Lighting 5s, 1937 

Lansing Fuel & Gas 5s, 1921 

Canton (O.) Electric 5s, 1937 

Canton (0O.) Electric Preferred Stock 
Baltimore Electric Preferred Stock 


H. L. NASON & CO. 
55 Congress St., BOSTON, MASS. 





UTAH LIGHT & RY. CO. 


Union Pacific Control) 


Consolidated Railway & Power Co. 
Salt Lake City 
First Mortgage 5% Gold Bonds 


Dated July 1 1901, due July 1 1921. No option of prepayment. 


Coupon bonds of $1,000 each. Interest payable Jan. 1 and July 1 
at Trust Co. of America, New York, Trustee. 


The Utah Light & Railway Co., a subsidiary corporation of the Union 
Pacific Railway system, controls all the street railway, electric-light and 
power business of Salt Lake City. Present population over 92,000. 
Franchise expires July 1 1955. 

Consolidated Railway & Power First Mortgage 5s of 1921 constitute 

a vitally important first lien, underlying security of the Utah Light & 
Railway Co., and cover by first mortgage the Street Railway System of 
Salt Lake City, a water-power plant and certain real estate. 

Above bonds underlie the Utah Light & Railway 5s of 1934, of which 
sufficient are reserved to retire at maturity these and other senior liens. 
Net earnings are over six times the interest charges on all underlying bonds. 
Practically the entire preferred and common stock of the Utah Light & 
Railway Co., and also a large block of the 5s of 1934, subordinate in lien 
to bonds herewith offered, are owned by the Oregon Short Line, constitu- 
ent corporation of the Union Pacific system. 


Comparative Statement of Earnings for the Years Ending June 30th. 


Gross Oper.Ezp. Net Fized Deprecia’n Surplus 

Earnings. and Taxes. Earnings. Charges. Reserve. for Year. 
1908.......... $1,925,935 $1,239,325 $686,610 $418,048 $268,562 
nine 2,053,511 1,115,770 937,741 543,072 _............ 394,669 
og , Shall 2,431,140 1,390,854 1,040,286 495,664 225,278 319,344 


Descriptive circular on request. Price to yield over 5 per cent. 


UNION TRUST COMPANY 


Madison and Dearborn Streets - - CHICAGO 











Inheritance Taxes 


We have prepared in pamphlet form a digest of the important 
features of the Inheritance Tax Laws of all the States of this 
Country arranged to show the application of the laws to the prim 
cipal securities listed on the New York Stock Exchange. 


We shall be pleased to forward a copy upon request. 


Libbey & Struthers 


BANKERS 
55 Cedar St. 





New York 
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PROPOSAL 
Brooklyn Rapid Transit Company 


Public Service Commission 


FOR THE FIRST DISTRICT 


STATE OF NEW YORK 


March 2 1911. 


Hon. William R. Wilicor, Chairman Public Service Commission for First 
District, 154 Nassau Street, New York. 


Dear Sir:—The subway situation, as reflected by public and official dis- 
cussion, may be sized up about as follows: 

1. That there is a very outspoken and persistent sentiment, particularly 

in the Borough of Manhattan, for an independent subway route. 

2. That there is an equally determined sentiment in favor of reasonable 
extension of existing subway lines in Manhattan and from Manhattan 
into the Boroughs of Bronx and Brooklyn, this sentiment particularly 
favoring an extension of the present subway north of Forty-second 
Street on Lexington Avenue and south of Forty-second Street on 
Seventh Avenue. 

3. That there is a stronger sentiment in Brooklyn for subway extensions 
from Manhattan into Brooklyn than there is any possibility for many 
years of satisfying with any employment of either municipal or private 
funds, and in consequence there is a natural reluctance, both on the 
part of the city and on the part of the operators of the existing sub- 
way, to assume the almost certain financial loss which would follow 
such extensions. 

4. That there is widespread sentiment, both in Brooklyn and Queens, 
that the people of those boroughs should be carried from Brooklyn 
and Queens to points within reasonable limits in Manhattan for no 
additional fare. 

5. That the great expense of modern subway construction (requiring the 
carrying of fifty times as many passengers to pay interest on the cost 
as must be carried on a surface railroad, and probably five times as 
many passengers as are necessary to pay interest on the cost of an 
elevated railroad) makes it imperative that either municipal or private 
funds should be invested only where the investment will furnish fa- 
cilities for the greatest number. 

Assuming that we have correctly diagnosed the present situation, and 
with the desire to the extent of our opportunity and ability to assist in the 
proper solution of the problem, we submit for the consideration of your 
Commission and of that of the Board of Estimate and Apportionment a 
plan, which, in our judgment, will harmonize existing differences of opinion, 
and, taking things as we find them (including mistakes of the past on the 
part of the city and of the transportation companies, all, nevertheless, rep- 
resenting capital invested in good faith), willgive to the people of all bor- 
oughs the immediate relief which they most need, and present a scheme of 
transportation which, in addition to satisfying present demands, may be 
gradually extended to meet all reasonable requirements of the future. 

In general, we propose: 

1. That the desired extensions through Manhattan and the Bronx of the 
present Interborough system on the east side, north of Forty-second 
Street, and on the west side, south of Forty-second Street, be allowed. 

2. That a new subway be constructed in Manhattan from the Battery to 
Fifty-ninth Street, via Church Street, Broadway and Seventh Avenue, 
with an extension eastwardly on Fifty-ninth Street to a connection 
with the Queensboro Bridge, through which subway passengers on all 
of our existing rapid transit lines in Brooklyn and Queens, and on pro- 
posed extensions, subway and elevated, may be carried either without 
change of cars or by transfer, as traffic conditions demand, without 
additionai fare. 

3. That an additional tunnel be constructed under the East River, from 
the vicinity of the Battery to Brooklyn, connecting both with the 
proposed new subway in Manhattan and with the subway lines in 
Brooklyn now under construction and others to be constructed. 

The accompanying map indicates the manner of carrying out the above 
plan. It involves: 

IN BROOKLYN. 


a. The Fourth and Flatbush Avenue subway, now under construction 
from Manhattan Bridge to Forty-third Street, connected at or near its 
southerly terminus with four rapid transit lines, extending southward 
and eastward, of which one will be the extension of the Third Avenue 
Elevated to Fort Hamilton, another, a four-track elevated on New 
Utrecht Avenue, from Thirty-ninth Street to Sixty-second Street, 
with a double-track elevated extension over the old West End route 
to Coney Island, a third will be a three-track elevated on the Sea 
Beach right of way from Sixty-second Street to Coney Island and the 
fourth will be a double-track elevated railroad on the old Culver route 
from Tenth Avenue to Coney Island—including the elimination of 
present or future grade crossings on all of these former steam railroads. 

b. A proposed tunnel under New York Bay, between the Fourth Avenue 
subway and Staten Island. 

c. A four-track subway on Flatbush Avenue, from a connection with the 
Fourth Avenue subway, easterly to Park Circle, thence separating 
into two branches, one branch being a two-track subway on Flatbush 
Avenue to a junction with the Brighton Beach railroad, entirely re- 
constructed as a four-track railroad, and the other branch being a 
two-track subway, eastwardly, on Eastern Parkway to Pitkin Avenue, 

. thence a two-track elevated railroad to a connection with the former 
Kings County Elevated tracks at Snediker Avenue. 

da. An extension of the Kings County Elevated railroad from old City line 
eastwardly through the Borough of Queens to Jamaica as a two-track 
elevated railroad. 





é. A third track on the Fulton Street elevated from Brooklyn Bridge to 
East New York. 

J. A third track on the Broadway elevated from Williamsburgh Bridge to 
East New York. 

g. A connection between the Myrtle Avenue elevated railroad and the 
Broadway elevated railroad, and a third track on the Myrtle Avenue 
elevated railroad from Broadway to Ridgewood. 

h. The elevation of the Lutheran Cemetery railroad from Ridgewood to 
Fresh Pond Road with three tracks. 

#. A new elevated railroad from the Williamsburgh Bridge, up Grand 
Street to Leonard Street, northwardly on Leonard Street and Man- 
hattan Avenue to Newtown Creek, thence over Newtown Creek and 
on Jackson Avenue to a connection with the Queensboro Bridge. 
(It might be desirable to choose different streets for a portion of this 
route.) 

IN MANHATTAN. 


a. The construction of a subway on Church Street and Broadway from 
the Battery to Forty-second Street, thence on Seventh Avenue to 
Fifty-ninth Street and easterly on Fifty-ninth Street to a connection 
with the Queensboro Bridge. The subway to be four tracks from 
City Hall to Fifty-ninth Street, two tracks from Seventh Avenue, on 
Fifty-ninth Street, to Queensboro Bridge, and partly three tracks 
= partly two tracks south of City Hall, via Church Street to the 

attery. 

6. Connection between the Williamsburgh Bridge, via Delancey and 
Spring Streets and the Broadway subway. 

ce. Connection between the Manhattan Bridge, via Canal Street and the 
Broadway subway. 

d. Connection (if grade permits) between the Brooklyn Bridge and the 
Broadway subway. 

e. An extension of the Centre Street subway with two tracks through 
Nassau and Broad Streets to Beaver Street and thence to a connection 
with the proposed subway on Church Street. 

J. A new tunnel connecting with the Church Street-Broadway subway 
and with the extension of the Centre Street subway in lower New York 
and extending under the East River to Montague Street, Brooklyn, 
and thence via Montague, Fulton and Willoughby Streets to a con- 
nection with the Fourth Avenue subway on Flatbush Avenue exten- 
sion; this route to be changed in Brooklyn if deemed desirable to serve 
better the needs of Brooklyn Heights and the shopping district in 
Fulton Street. 

g. The use of the Centre Street subway to the extent that it may offer 
terminal and connection facilities, particularly with reference to 
traffic over the three Brooklyn bridges and as a part of the Nassau- 
Broad Streets subway extension. 

The above plan covers, generally, every section of Brooklyn and part of 
Queens and furnishes sixteen independent rapid transit lines, mostly 
equipped for express and local service, from Brooklyn and Queens into 
Manhattan, with through transportation or free transfer to points in Man- 
hattan reached by the Broadway subway between Fifty-ninth Street and 
the Battery, and by the extended Centre Street subway between Delancey 
and Beaver Streets. 

It offers a maximum flexibility of operation and of distribution of passen- 
gers between Manhattan and Brooklyn, easily adapted to changing currents 
of travel. 

It furnishes, with the Centre Street and Fourth Avenue subways now 
under construction, the use of twenty-three miles of additional subways and 


the effective utilization therewith of sixty-seven miles of elevated railroad 


routes. 

It brings into service, as great highways of travel, four East River bridges 
instead of one and creates one additional East River tunnel. 

By arrangement with the Hudson & Manhattan Railroad, passengers on 
the Broadway, Manhattan, subway line could be transferred to the Grand 
Central Depot, and an interchange of travel with the Jersey tubes would be 
made easy, both at Church Street and at Thirty-third Street. The Penn- 
sylvania Railroad station, on Seventh Avenue, could be made readily 
accessible. 

Not of small importance, either, is the opportunity permitted by the 
elevation of the present steam railroads in South Brooklyn and the Ridge- 
wood section to eliminate grade crossings—now a menace to life and a 
deterrent factor in the development of those localities. 

As corapared with the principal offer now under consideration by your 
Commission and the Board of Estimate, our plan would furnish 82.37 miles 
of rapid transit routes in Brooklyn and Queens, as against 17.6 miles 
covered by the other offer, with better facilities for the distribution of this 
traffic in Manhattan over the territory where 98 per cent of the people want 
to go—namely, between Fifty-ninth Street and the Battery. It would 
involve probably no greater investment of city capital than the city would 
immediately be committed to in good faith by the acceptance of the other 
proposition, with the assurance of much greater return on that investment. 
And assuming that the present subway lines will be extended north and 
south on the east and west sides of Manhattan, this supplementary plan 
would give for the entire city as nearly perfect a system of transportation 
for the capital invested as any system which could be devised, having due 
regard to existing conditions and capital already invested by the city. 

No other subway or elevated plan is possible of realization within the next 
generation, at least. which would serve so large an area or Satisfy the re- 
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BROOKLYN RAPID TRANSIT COMPANY—Concluded. 





may be agreed upon, in connection with our existing and proposed elevated 
railroads. We should expect the city also to assume, as heretofore, its 
reasonable share of the cost of eliminating crossings of streets at grade 
over the lines of the former steam railroads. The estimated expense to 
which the company would be subjected for carrying out its part of the 
above plan is between fifty and sixty millions of dollars. The cost to the 
olty, in addition to what has already been contracted for, would probably 
not exceed the amount to which the city would morally (if not legally) 
commit itself by the promised extensions in Brooklyn of subways now under 
construction and others covered by the Interborough offer. Instead, how- 
ever, of this sum being invested in routes which will, concededly, be 
unprofitable and will serve only a small fraction of the population, it will 
be invested in routes which will serve practically all the population of 
Brooklyn, a large part of the population of Queens and all of the population 
of Manhattan Island south of Fifty-ninth Street. Moreover, the pro- 
posed investment by the city would fit in perfectly with any future subway 
extensions or plans either in Manhattan, Bronx, Queens, Brooklyn or the 
Borough of Richmond. 

If the plan which we have outlined appeals to the judgment of the 
Commission and of the Board of Estimate and Apportionment as having 
merit, we shall be pleased to take up with you and the Board of Estimate 
the question of terms and division of cost. 

We may say, generally, that the terms proposed by us would not be less 
favorable than those presented in any offer now under consideration by 
your Commission and the Board of Estimate. 

The offer would include an agreement, under equitable arrangement, to 
operate any extensions of the above routes in any of the five boroughs which 
might be necessary in the future for the development of transportation 
facilities. 

The accompanying map also includes the proposed subway on Lafayette 
Avenue. We think this is a mistaken route and a questionable investment 
of capital, and we suggest that it be eliminated, for with the adoption of our 
plan the people in the section covered by that route would have facilities 
better than those offered by the construction of this subway. Nevertheless, 
it may be included in the general proposition if deemed wise by the city. 

Respectfully submitted, 
BROOKLYN RAPID TRANSIT COMPANY, 
By T. S. WILLIAMS, 
President. 


President Williams's Explanatory Statement. 
President Williams gave out the following statement in further explana- 
tion of the company’s plan. 
In preparing this plan we have been animated by the sole desire of 
accomplishing something for Brooklyn which, while not interfering with 
Manhattan's needs, would broadly, quickly, comprehensively, and without 





unnecessary duplication of capital, serve the purposes of Brooklyniand part 
of Queens for a great many years to come. 

In brief, the idea is to bring Brooklyn and Queens passengers within such 
part of Manhattan as most of them care to visit, by through oars, as far 
as possible and for no additional fare. The plan does not interfere with 
any development of the Interborough subway and so far as the Manhattan 
end of the plan is concerned it offers the opportunity of a third independent 
subway route from the Battery to the Bronx with that portion between the 
Battery and Fifty-ninth street now to be constructed. 

Of course there may be certain minor modifications of routes and con- 
nections which will develop in the course of discussion, but generally we 
belive the scheme presents a framework from which proper extensions may 
be made from time to time without congesting traffic between the two 
Boroughs of Brooklyn and Manhattan. For instance—very natural 
extensions will be rapid transit routes from the proposed Eastern Parkway 
subway southerly on Nostrand Avenue and Utica, and easterly on Livonia 
Avenue, in order to take care of a very desirable part of Brooklyn now 
undeveloped. The people of this section have already expressed their 
willingness to build those rapid transit extensions on the assesment plan, 
and if so. it is intended that such extensions should fit into our genera) 
plan. 

We are convinced that by this plan Brooklyn will get within five years 
what otherwise it is not likely to get even with generous appropriations of 
city funds in at least a generation. We believe that Brooklyn united can 
obtain the approval of the plan by the proper authorities. If, however, 
sectional interests in Brooklyn continue to dominate and each section 
desires the maximum amount of available capital expended solely in its 
locality, nothing will be done and all localities are likely to suffer. Some 
sections may not under our plan get all they had expected to get under other 
plans, but assuming that the city would have to expend between $30,000,000 
and $40,000,000 in Brooklyn in extensions of subways through unprofitable 
territory in order to comply with the wishes of certain localities, and con- 
sidering that such expenditure would accommodate only a small fraction 
of the population, we think that the weight of reason, sound judgment, 
regard for the welfare of the greatest number and the financial interest of the 
city demand that that expenditure should be made where it will do the 
greatest good, namely, in the proposed subway on Broadway, Manhattan. 
where its benefits under our plan will extend to 1,600,000 people in Brooklyn 
and to at least 2,500,000 more in Manhattan and Queens. 

As to the proposed new tunnel under the East River, shown on the map as 
going through Montague Street, we have no particular preference for this 
route. A good deal can be said in favor of shifting it to Pineapple Street, 
and there is also sentiment in favor of carrying it up Livingston Street 
instead of up Willoughby Street, but so long as it is connected with the 
other proposed subways in Brooklyn without interfering with the genera) 
scheme, we shall not stand in the way of any route which seems most 
desired by the people of the locality affected. 
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TO THE HOLDERS 
of the 


PRIOR LIEN BONDS 
of the 


Underground Electric Railways 


Company of London, 
Limited. 


Notice is hereby given that the Company, having 
sold part of the Stocks comprised in the security 
for the Bonds, have drawn the entire series of 
Prior Lien Bonds for redemption on the 1ST 
DAY OF SEPTEMBER, 1911, at par with aoc- 
crued interest to that date, and as from that date 
the drawn Bonds will cease to carry interest. 
The following are the denoting numbers of the 
Prior Lien Bonds so drawn, Nos. 1 to 2,500 (both 
inclusive) of £200 each, Nos. 2,501 to 7,500 (both 
inclusive) of £100 each. Payment will be made 
on and after September 1, 1911, at the bond- 
holder’s option, at the London County & West- 
minster Bank, Limited, Lothbury, London, 
in British sterling, or at THE NEW YORK 
TRUST COMPANY, 26 BROAD STREET, 
NEW YORK, at the exchange of $4.8666 per 
£ Sterling, or at the office of Mr. Lazard Speyer- 
Ellissen, Frankfort-o-M., at the exchange of 
Marks 20.40 per £ Sterling, or at the Associatie 
Cassa, Amsterdam, at the exchange of Fl. 12.12 








per £ Sterling, against presentation and surrender 
of the Bonds with 19 coupons attached to each 





Bond. Bonds must be left three clear days be- 
fore payment thereof for verification at the paying 
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agency at which they are presented for payment. 
By order of the Board. 
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We own and offer subject to sale 
ons Price to 
Amount. Interest. Due. (yield about. 
$50,006 | Essex County, N. J., Isolation Hospital 414s (J.) 0000. F.& A.| 1951 4.00% 
Be Ae Pe a a nn Anes (| ey Se 4.05% 
50,000 | Chicago, Ill., Sanitary District 4s... eal Je & Je |1914017} 4.05% 
50,000 | Wilmington, N. C., Street Impt. 444s.. 00 -| Ae & O. | 1950 | 4.37% 
Se spoe 1 Weenies Fi 4566 ios. a a A 5 ee 4.56% 
50,000 | Reidsville, No. Car., Sewer and Street Improvement 5s... J. & J. | 1941 4.75% 
J.—Legal in New Jersey for Savings Banks and Trust Funds. 
Details on application. 
Reservations may be wired at our expense. 
N. W. HALSEY & CO. 
Bankers, and Dealers. in 
Government, Municipal, Railroad 
and Publie Utility Bonds 
49 Wall Street, New York City 
PHILADELPHIA CHICAGO SAN FRANCISCO 























Erie Railroad Company 


$12,500,000 


THREE YEAR, SIX PER CENT, COLLATERAL GOLD NOTES 


DATED APRIL 8 1911 DUE APRIL 8 1914 
Interest payable October 8 and April 8. 





These Notes are to be secured by a Collateral Indenture, to be dated April 8 1911, and executed 
by the Company to the Bankers Trust Company, Trustee. Copies of the Collateral Indenture may 
be seen at our offices. 


Notes are to be in denominations of $1,000 or $5,000, and are to be deliverable April 8 1911. 


We offer these Notes, when and if issued and received by us, at par for 
delivery and payment April 8, 1911. 





J. P.,. MORGAN & CO. 
FIRST NATIONAL BANK NATIONAL CITY BANK 


Notes Sold. Advertisement published as matter of record. 
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$13,500,000.00 
The Studebaker Corporation 


Incorporated under the laws of the State of New Jersey. 
Successor (by merger) to 
Studebaker Bros. Manufacturing Co., South Bend, Indiana and 
Everitt-Metzger-Flanders Co. (known as the E. M. F. Co.) of Detroit, Michigan, 


Seven Per Cent Cumulative Preferred Stock 


Preferred as to both Assets and Dividends. 
The whole or any part redeemable at the option of the Company on three months’ notice, at 125% 
and accrued dividends 


Dividends Payable Quarterly—June, September, December, March. 


Par Value of Shares $100 


CAPITALIZATION 








Seven Per Cent Cumulative Preferred Stock: 
Issued and Outstanding ...............2.2........ sdisiecianseacsstteieieaccsge Gree cette SS se a eae $13,500,000 
Reber Sek Bee meee... a a 1,500,000 
$15,000,000 
a a as sana sik ceed Sapa a ER deep pall RSA Soe 30,000,000 








Reference is made to a letter of Mr. J. M. Studebaker, the President of the Company, copy of which may 
be obtained at the offices of the undersigned, for a full statement of the purpose of the merger and the history 
and business of the Company. 


We also refer to the following Balance Sheet and Statement of Earnings, furnished to us by Messrs. Touche, 
Niven & Co., Chartered Accountants: 


The Studebaker Corporation 
(Incorporated 14th February, 1911) 


INITIAL BALANCE SHEET. 


Introducing Assets and Liabilities, to be taken over as‘of the date of January Ist, 1911, of the Studebaker 
Brothers Manufacturing Company and the Everitt-Metzger-Flanders Company, and Assets 
and Liabilities of the Incorporated|Branches of said Companies. 














ASSETS. LIABILITIES. 
Trade Name, Good-will, Patent Rights, &c_. $19,807,276 64 | Capital Stock: 
Real Estate, Buildings, Machinery and 7% Cumulative Preferred Stock: 
Equipment at South Bend, Indiana; De- Authorized, 150,000 Shares 
troit, Pontiac and Port Huron, Michigan; PO Rie OR $15 ,000 ,000 00 
and at the various Branches of the Com- ——————— 
yak TASS RIG OR Re at 9,811,990 34 | Whereof to be issued__-_..------------- $13,500,000 00 
Investments in other Companies_________-_- 742,513 29 Common Stock: 
Inventories of Raw Materials, Work in Pro- Authorized and to be issued, 300,000 
cess, Finished Products and Stores, etc., Or ee ee on cece nncnewes 30,000,000 00 
at Factories and Branches______________-_ 14,643,419 92 
Accounts and Notes Receivable_____._____- 5,253,955 20 $43,500,000 00 
| FE 313,022 22 | Minority Stockholders’ Interests in Capital 
Deferred Charges to Operations, including Stocks of Subsidiary Companies --------- 29,100 00 
Insurance and Discount Unexpired __--_-__- eT Re ee eee 10,257,236 69 
Cash in Banks, on hand and in transit --_--__- 6,243,619 69 | Deposits received on Contracts for Sales of 
Automobiles SiG coo eke k enna Gasehae cna 445 243 71 
DIED 6 0 oi one enwcnscacdeeeses 2,641,769 O1 
Sundry Reserves -.--.---------------------- 193,806 41 
$57 ,067 ,155 82 $57 ,067,155 82 

















New York, 21st February, 1911. We certify that the foregoing is a correct statement of the assets and 
Liabilities of The Studebaker Corporation as the same will appear upon the completion of its organization, assum- 
ing the accuracy of the inventory of work in progress. 


We also certify that we have examined the Accounts of the Studebaker Brothers Manufacturing Company 
and of the Everitt-Metzger-Flanders Company, the undertakings of which The Studebaker Corporation is to 
acquire, for the year ending December 31st, 1910, and have further examined a Report by Messrs. Marwick, 
Mitchell & Company upon the accounts of the two Companies referred to, covering 1n the case of the former the 
period of ten years ending December 31st, 1909, and in the case of the latter the period from the date of incor- 
poration to December 31st, 1909, the basis of which Report we have approved. 
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We further certify, as the result of these examinations, that the average annual profits of the Studebaker 
Brothers Manufacturing Company alone have been as follows: 
For the ten years ending 3ist December, 1910 = = = = = = $1,067,484 22 per annum 
For the five years ending 3ist December, 1910 = = = = = = 1,067,658 59 per annum 


and that the combined profits of the two Companies have been as follows: 


Year 1909 = = = = === === === = = = = $2,124,586 28 
Year 1910 = = = = = = = = = = = = = = = = = = 2,474,629 20 




















after giving effect to the adjustment of interest resulting from the introduction of additional working capital, 
and of certain exceptional items of expense which can be properly eliminated in view of the consolidation of the 
Companies. (Signed) TouCHE, NIVEN & Co., New York. , 
GEORGE A. ToucHE & Co., London, 

Chartered Accountants. — 

The charter of the Company, copies of which may be seen at the offices of the undersigned, contains various 
provisions safeguarding the security of the preferred stock. A summary of the more important of these pro- 
visions follows: 

1. The company has no power to mortgage or encumber any of its property, assets or undertaking except 
by the consent of at least three-fourths in interest of each class of outstanding stock of the corporation, both pre- 
ferred and common, given separately. 

2. The dividends on the preferred stock shall be cumulative, and no dividends shall be declared or paid on 
the common stock unless all arrears of dividends on the preferred stock shall have been fully paid. 

3. On or before the first day of July, 1912, and on the first day of July in each and every year thereafter, 
there shall be set apart in a “SPECIAL SURPLUS ACCOUNT?” out of the net profits of the Company, after all 
accrued dividends upon the preferred stock shall have been paid or set apart, an amount equal to at least 3% of 
the largest amount in par value of said preferred stock that shall have been, or may be at any one time issued 
and outstanding, said “SPECIAL SURPLUS ACCOUNT” to be applied to the purchase of preferred steek, 
which shall be acquired at the lowest price obtainable; but in no event exceeding $125 per share plus accrued 
and unpaid dividends thereon. No stock so acquired shall be re-issued by the Company, but shall from time 
to time be canceled. 

4. Inno event shall any dividend be paid or declared on the common stock in any year until there shall 
have been first accumulated and set apart on account of said “SPECIAL SURPLUS ACCOUNT?’ at least the 
sum of $1,000,000, and not more than 6% in any one year until there shall have been accumulated and set apart 
on account of said “SPECIAL SURPLUS ACCOUNT” at least the sum of $2,500,000; said “SPECIAL SUR- 
PLUS ACCOUNT” to be either in the form of cash or its equivalent or of preferred stock theretofore acquired 
by the Company. 

5. The preferred stock shall not be increased without the previous assent of at least three-quarters in 


interest of the then issued and outstanding stock of the Company of each class, preferred and common, given 
separately. 





The due and lawful issue of the preferred stock will be certified by Messrs. Guggenheimer, Untermyer & 
Marshall, and Messrs. Steinhardt & Goldman on behalf of the undersigned, and by Messrs. Hawkins, Delafield 
& Longfellow on behalf of the Company. 





Application will be made in due course to list the preferred stock upon the New York and Chicago and 
Amsterdam Stock Exchanges. 





A LARGE PART OF THE ABOVE 7 PER CENT CUMULATIVE PREFERRED STOCK HAVING BEEN 
SOLD, THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE UNSOLD BALANCE (IF AND 
WHEN DELIVERED TO THE UNDERSIGNED) AT $100 PER SHARE, DELIVERABLE ON MARCH 9TH, 
1911, AND PAYABLE IN NEW YORK FUNDS, AT THE NEW YORK OFFICE OF MESSRS. GOLDMAN, 
SACHS & CO. DELIVERY WILL BE MADE IN THE FORM OF INTERIM CERTIFICATES EX= 
wiceanen.” FOR DEFINITIVE STOCK CERTIFICATES AS SOON AS SUCH CERTIFICATES CAN BE 

ARED. 


The subscription will be closed at 3 P. M. on Wednesday, March Ist, 1911, or earlier, the right being re= 
served to reject any application and to award a smaller amount than applied for. The undersigned reserve the 
right to close the subscription at any time without notice. 

A payment of $10 in New York funds for each $100 share subscribed for must accompany all subscriptions. 
The balance of the amount due on shares allotted upon subscriptions will be payable in New York funds on 
March 9th, 1911, at the New York office of Messrs. Goldman, Sachs & Co., when the shares will be delivered, in 
the form of interim certificates, upon surrender of the allotment letter duly endorsed. 

If no allotment be made, the first payment will be repaid in full and if a portion of the amount applied for be 
allotted the balance of the first payment will be applied toward the amount due March 9th, 1911. No interst 


will be allowed on such first payment. Failure to pay the balance of the subscription price when due will 
render the previous payment liable to forfeiture. 


LEHMAN BROTHERS, GOLDMAN, SACHS & Co., 


16 William Street, 60 Wall Street, New York City, 
New York City 50 Congress Street, Boston, Mass. 


205 La Salle Street, Chicago, III, 
KLEINWORT SONS & CO. 
London, England. 
New York, February 27th, 1911. 


Note.—This entire issue having been sold, this advertisement appears for record only. 


: aus 
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$1,334,000 
Michigan State Telephone Company 


First (Closed) Mortgage 59> Bonds 


Dated February 1, 1904 Due February 1, 1924 
Interest payable February 1 and August 1 in New York and Boston 
Previous bonds of this issue are listed on the New York Stock Ex- 
change and application will be made to list the bonds now offered. 


The Michigin Stats Telephone Company, over 90% of the common stock of which 
is owned by ths American Telephones & Telegraph Company, controls ths entire Beil 
Telephone business in the State of Michigan. 


Earnings and Expenses 


(As officially reported for the year ended December 31, 1910) 








ChOOGS, OSUMIES. «+ dis.0-0 6.0 oo 0 0 4d time eeesroes $4,253,082.53 
Operating Expenses, including maintenance and 

SU did sb 0 04's 006 0 tee Ek ee CUS © ime 3,261,755.78 

el Mies 3. cs. oo. eee cas $991,326.75 
Annual interest charge on $10,000,000 Five Per 

oo ee Perens. Cra eee eee 500,000.00 

Surplus Earnings ........svcestwns sentices $491,326.75 


Since the organization of the Company in 1904 dividends of 6% have been 
paid on the preferred stock. Dividends have been paid on the common stock since 
1908, the present dividend rate being 7%. 


The Michigan State Telephone Company owns and operates a complete tele- 
phone system covering over 1,000 cities and towns in Michigan. On December 31, 
1910, the Company had in operation 193 exchanges with 147,980 subscribers’ 
telephones, and in addition, by reason of its toll line system throughout the State, 
connected-a total of 204,214 subscribers’ telephones of all classes. 


The physical properties of the Michigan State Telephone Company have an 
actual replacement value, as officially estimated, in excess of $17,000,000. These 
figures do not take into consideration any allowance for good will or franchise value 
or contracts with the Bell System. It will be seen, therefore, that there is an 
unusually large equity in the p operty ove: and above the Company’s bonded debt, 


We Recommend These Bond; for Investment 


Price 100 and Interest 


Complete circular on request 


Harris, Forbes & Company 


Successors to N. W. Harris & Co 


Harris Trust and Savings Bank Pjne Street, Corner William NN. W. Harris & Company 
Bond Department Incorporated 


Chicago NEW YORK Boston 


























HUNT, SALTONSTALL & CO., WE OWN AND OFFER 


Bankers and Brokers, 


60 STATE STREET, - . BOSTON Maturing 1926 


Price upon application 
Dealers in High-Grade Investment Securities 


Members of New York and Boston Stock Exchanges. 


Direct private wire to New York. R. M. GRANT & CO. 
; BANKERS 
Arthur K. Hunt, John L. Saltonstall, Augustin H. Parker, Charles A. Price, 
Mem.N.Y.Stock Ex. Mem. Boston Stock Ex. {|81 NASSAU STREET NEW YORK 











Camden County, WN. J., 44s 





| 
: 











MAR, 4 1911.] THE CHRONICLE XXI 








Financial. 

















$3,100,000 


Chicago, Terre Haute & Southeastern 
Railway Company 


First and Refunding Mortgage 50-Year 59% Gold Bonds 


Due December 1, 1960 Interest June 1 and December 1 
Callable as a whole at 107% and interest on any interest date on 60 days’ notice. 


Authorized, $20,000,000; Outstanding, $3,100,000. Balance reserved for extensions, 
additions, improvements and equipment, under carefully guarded and 
proper restrictions, and for retiring underlying liens. 


TRUSTEES: Illinois Trust & Savings Bank and Wm. H. Henkle, Chicago, Illinois. 





We summarize briefly the salient features of these Bonds, as contained in 
a letter addressed to the undersigned by Myron J. Carpenter, Esq., President of 
the Company: 


(1) This Road, with some 359 Miles of main line and branches, is located in the 
States of Indiana and Illinois. 


(2) The Company acquired during 1910 the properties of the Chicago Southern 
and the Southern Indiana Railway Companies. 


(3) Present capitalization represents a reduction of more than $10,000,000 from 
the combined capitalization of the predecessor Com panies. 


(4) The Bonds are a first mortgage on the Road from Chicago Heights to the 
Illinois-Indiana State Line (114 miles), together with considerable equipment, 
and a mortgage on the balance of the Road, subject to underlying liens aggre- 
gating $7,887,000. 


(5) The Bonds are followed by $6,500,000 Income Bonds and $4,300,000 Stock, 
which represent, to a great extent, Chicago Southern First Mortgage Bonds, 
or their equivalent, and Southern Indiana General Mortgage Bonds. The 
Stock has been deposited with Trustees under a Voting Trust Agreement to 
insure conservative management. 


(6) For the fiscal year ended June 30 1910 net revenues of the mortgaged property 
were reported in excess of $880,000. This is equivalent, after providing for 
taxes and interest on divisional prior lien bonds, to three times the annual 
interest on bonds of this issue now outstanding. 


Application will be made to list these bonds on the New York Stock Exchange. 





Having sold the greater part of the above issue to conservative institutions 
and individuals, we offer the balance, subject to prior sale. 


Price 98 and accrued interest, yielding about 5.10%. 


Special circular regarding the Bonds may be obtained on application. 


F. J. Lisman & Co., 


30 Broad Street, New York City. 
PHILADELPHIA BALTIMORE HARTFORD 
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MARCH INVESTMENTS 


First Mortgage Railroad Bonds 


To Yield About 


$100,000 Chicago Rock Island & Pacific Ry. Co. 
St. Paul & Kansas City Short Line R.R. Co. 


First Mortgage 4348 of 1940 ooo. eee ee. . 4.90% 
100,000 Florida East Coast Ry. Co. 
First Mortgage 414s of 1959-00000. CH te Siete de erly lee 4.970% 
100,000 Chicago Burlington & Quincy RR. Co. 
Illinois Division First Mortgage 3s of 1949.00.00... . 4.08% 
100,000 Chicago & West Michigan Ry. Co. 
First. Mowrtghgo Sa of 1008 bosses pesiscita ges Lc . 4.65% 
25,000 St. Louis Southwestern Ry. Co. 
wee Mortgage 40 of 10GBS sc tian the: . 4.40% 
25,000 Albany & Susquehanna RR. Co. 
First Mortgage Convertible 3's of 1946 _............. PE Se 5 .. 380% 
25,000 Lake Shore & Michigan Southern Ry. Co. 
First Mortgage 314s of 1997, Regd... .e-eneeene noes . &95% 


Standard Railroad Bonds 
100,000 Duluth Messabe & Northern Ry. Co. 


General Mortgage 5s of 1940.22... wees eecesene ence ee 4.60% 
100,000 Illinois Central R.R. Co. 

Refunding Mortgage 4s of 1955-22... eee 4.12% 
100,000 St. Louis & San Francisco RR. Co. 

Refunding Mortgage 4s of 1951 2. oo... eeeeeee cea ee 5.00% 


First Mortgage Public Service Corporation Bonds 


of long established companies with large and 
steadily increasing earnings to net from 


5% to 54% 


Lists and details will be sent on Application 


Guaranteed Stocks Exempt from Taxation 
in New York State to yield from 


4% to 5% 


Lists sent on request 


Redmond aco. 


Issue letters of credit available in all parts of the world, transact a general foreign and 


domestic banking business. 


33 Pine Street - New York 
507 Chestnut Street - - - - Philadelphia 
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1 
February. | Two Months. i Week ending February 25. 
Clearings ai— gy —|| 
. Inc. or || Inc. or | 
1911. 1910. Dec. 1911. | 1910. Dec. || 1911. 1910. Dec. 1909. 1908. 
‘ $ % «| % | $ %, || $ $ 
Mew Worksnessaes 7,296,165,447| 8,151,140,061; —10.5| 15,826,414,017| 19,400,216,042 —fs.4||1,568,728,294 1,624,204,383| —3.4)1,699,836,747/1,225,513,981 
Philadelphia -----.--- 579,840,48 566,850,023! +2.3) 1,242,502,458|) 1,265,225,241| —1.8|| 123,088,605) 127,771.763| —3.7| 110,904,922) 114,844,016 
Pittsburgh. ----. - 180,801,659| 184,631,311) —2.1) 397,846,361) 411,089,202} —3.2}| 43,264,253) 46,243,003) —6.4| 39,233,22 44,931,577 
Baltimore 134,480,514 12,384,756) +19.7) 290,460,077) 255,453,780) +13.7|| 26,622,408) 23,756,121) +12.1 22,054,098!  22,726,28 
DE can cddanvnned 36,300,944 36,255,181) +0.1) 84,618,801) 83,324,556) +1.5) 8,143,239 7,883,927, +3.3 7,286,678 6,749.52 
‘Washington -..-...-- 27,709,360 27°465.590, +0.9/ 59,551,631) 59,558,862] —0.01)| 5,853 ,29 5,875,141] —0.4 5,625,691 4,837, 
SO eae 22,332,147 20,808,169; +7.3 49,047,543 | 46,842,748] +-4.7) | 4,437,0 4,444,465, —0.2 ,585,2 4,912,935 
Rochester --.-.-.--- 4 15,488,867 16.247.906| —4.7 34.551.084) 36,645,959} —5.7) 2,901,453 2,809,908} +3.3 2,732,002 2,842,824 
Beranton ..........- 696,37 9,974 274) +7.2 23,496,977) 22,549,031} +4.2)| 2,310,00 2,307,552}. +0.1 2,206,967 2,253,122 
Syracuse .....--..-- 9,726,697 9.217.686) +5.5 21,201,826) 20,905,459} +1.4)) 2,104,925 1,779,688) +18.3 1,700,827 1,899,160 
HOSMINg.........-.-- 5,692,348 5,5768.68) +2.1 12.122.853) 12,469,455} —2.8}| 1,257,830 3,389,307} —9.5 1,322,273 1,239,793 
Wilmington. -_-.---- 5,796,015 5,999,340) —3.4 12,549,799) 12,828,077} —2.2)! 1,300,000 1,434,538] —9.4 1,097,681 1,624,929 
‘Wilkes-Barre -....-- 5,473,379 5,327,385! +2.7 11,952,496) 11,288,857] +-5.9)! 1,176,301 1,219,957, —3.6 1,005,403 1,080,786 
6,587,578 7,118,894) —7.5 13,815,130 14,660,301] —5.8}| 1,446,094 1,577,839} —8.3 1,351,938 1,225,961 
6,712,978 5,780,402) + 16.1) 13,294,266) 12,096 743} +9.9}| 1,929,810 1,310,233] +47.2 3,234,200: -.secuseus 
4,650,000) 4,647,228) +0.06) 10,034,601) 9,975,852} +0.6) 1,021,661 1,109,883} —8.0) 1,033 ,664 962,031 
3.604494) 3,276,502, +10.0 7,577,323) 6,950,700} +9.0)) - 775,538 780,580) —0.6) 621,169 664,233 
2,903,650) 3,131,614) —7.3 6.632,154) 7,220,563) —8.1!| 623 262 720,189] —13.5 519,376 566,264 
Chester. __- 2,039,282 2,213,518} —7.9 4,518,963) 4,685,595| —3.6)| 464,591 493,730} —5.9 402,116 465,892 
Binghamton -------- 1,973,700 1,780,100, +10.8 4,249,500) 3,819,393) +11.3)) 416,200) 399,550) +4.2 407 ,300 358,100 
Greensburg --.-.---- 2,035,662) 1,864,394, +9.2) 4,757,014) 4,475,860} +6.3)| 468,121 374,454) +34.7 435,145 549,834 
SO eee 1,671,280) 1,579,624) +5.8) 3,656.702) 3.333.568} +9.7) 391,187 341,395 14.6 94,089 443,776 
Franklin ‘ 887,082) 968,978) —8.4 1,983 .082| 2,122,220) —6.5)| 195, 200,000; —2.5) 204,109 264,6 
Frederiek ........- 903,896 760,754, +18.8 2,202,059) SE cB be a Fa he AGS gee 
Beaver County, Pa.-}  _—_—_—-1.963,700) —_—s1,842.286; +6.6) 4,185,910} re ee Se ee ees eee ek ct edu heaton Se keeeu onan 
Total Middie.... -| 8,366,437,537| 9,186,842,844) 8.9 18,143,222,/17| 21,713,591,281| —16.4/|1,798,919,120) 1,858 ,400,606| ~ —3-2|1,905,984,824)1,440,957, 121 
— eee ee 621,071,197 667,651,181; —7.0) 1,444,704,896| 1,548,726,600| —6.7|| 125,354,007) 136,750,743} —8.3) 139,318,063) 124,334,616 
Providence ..-....--- 32,372,000 31,903,800) +1.5) 73,136,800) 71,187.400] +2.7}| 7,433,100 6,283,300} +18.3 ,910,0 745, 
Hartford ........... 16,597,775 16,848,652) —1.5 35,945,854! 38:135,176| —5.7\| 3,636,107 3,551,946} +2.4 3,037,015 3,192,174 
New Haven......... 111.398.6385 11,160,529) +-2.1) 25,248,650! 24,187,899] +4.4/| 2,369,397 2,404,284) —1.5 2,3 138,690 
Springfield ........- 8,028,428 8,489,527; —5.4 17.890,240 19,060,277; —6.1)) 1,732,658 1,900,000} —8.8 1,7 1,703,268 
|, eee 7,189,413 6,737,249) +6.7 16,525,622 15,584,187} +6.0) 1,526,195 1,576,577! —3.2! 1,4 1,389,219 
.. .. . -= aes 8,585,481 8,605,742) —0.2 19,244,373 18,139,150} +1,6) 1,870,428 1,668,892; +12.1 1,2 1,226,056 
. | eae 5,007,803) 4,586,426) +9.7 10,703,175 10,652,561; +0.5 1,044,522 1,091,113} —4.3 1,1 800,137 
New Bedford -----..-.- 3,867,024) 4,595,271; —15.9) 8,903,186 9,903,991) —10.1 805,453 918,524) —12.3 6 583 ,228 
Holyoke. ........... 2,245,946) 2,058,695) +9.1! 5,000,590 4,953,369) +1.0 542,132 446,587, +21.4 4 497,317 
SE ote deh ois a 2.303 ,022} 1,821,087) _+26.5 4.928.091 4.038.154) +22.0 458.799 386.825) +18.6; ; 374.963 
Total New England) 718,666,774) 764,438,159) —6.0| " 1,662,231,477| "1,764,568.764,  —5.8|| 146,772, 793| 156,978,791|_ —6.5 ; ~ 147,984,768 
Chicago _..... 971,708,774) 1,060,330,675| —%.4| 2,118,096,455| 2,221,246,686 —4.6|| 229,608,803} 258,400,400} —11.2 237,319,368) 230,765,572 
Cincinnati 95,468,450) 93,688,850) +1.9 215,754,750 206,991,850, +-4.2) ,619,6 20,565, +0. 21 25,121,550 
Sleveland 68,414,590) 68,114,101| +0.4 155,135,921) . 154,573,257) +0:4|| 1316261603) 14/875°653| —8.4 11,137,707 
Pe ng So ore, 64,766,361) 62,831,914, +3.1 145,531,748) 137,265,099} +6.0 15,450.88 14,021, +10.2 12,313,858 
Milwaukee. _.....-- 59,668,369 54,201,347 +10.1) 120,443,997] 107,936,168) +11.6 14,599,132} 13,680,274) +6. 10,437,135 
Indianapolis ___..._- 33,842,191! 34,783,734! 27) 73,277,708} 76,362,677; —4.0 7,845,49 8,514,171; —7.9 7,797 967 
I tS: duke 22,222,200) 22,066,700) +0.7) 49,221,500) 50,754,700; —3.0) 4,681, 5,054,400, —7.4 4,454,800 
Toledo ___._.- ied 18,876,812 16,031,264, +17.7) 40,628,656} 34,532,597) +17.7 3,448,764 3,438,358 +0.3 2,706,478 
Peoria _--_- sees ae 12,990,292) 12,463,068, +4.2 26,876,576) 26,241,037| -++2.4| 2,929,346 3,157,911) —7.2 2,897,571 
4Grand Rapids_---.-- 9,922,930) 9,782,405) +1.4 21,735,255 22,075,297} —1.5 2,200,872 2,037,053! +8.0 1,980,713 
eS REE as 8,278,504) 8,126,139} +1.9 18,202,363 17,512,338) +3.9 1,639,958 1,613,225) +1.7 1,101,434 
Evansville ...._...- 8,901,896) 8,465,322) +5.2 20,004,372 17,603,088} +13.7 1,916,371 1,841,751) +4.1 1,634,078 
Kalamazoo -.-__..-- 4,973,578) 4,986,686, —0.3 11,092,542 11,462.052} —3.2! 1,057,290 1,035,448) +2.1 713,304 
Springfield, Tll__..._ 3.929,206, 4,041,290) —2.8 8,387,350 8,719,743) —3.8)}| 810,587 839,544) —3.4 649,752 
Lexin: 5,024,498) 3,551,090) +41.5 10,602,573 8.619.729 +23.0)) 1,132,187 697,736) +62.3 852,138 
ort 3,864,771) 3,734,343} +3.6 8,560,397 8,298,327) +3.1)| 867,156 28,549, —6.6 717,036 
Youngstown -- 4,423,321] 4,025,526, +9.9 10,091,135 8,839,891) +14.2 874,034 804,687; +8.6 488,124 
Roexford 3,015,000) 3,009,684, +0.2 6,188,235 5,903,714) +48 800,000 71,748; —8.2 473,933 
Bloomington 2,606,127) 2,706,368| —3.7 5,496,714 5,208,308; +5.5 590,589 774,.524| —23.7 687,389 
Quincy pe 2,759,382) 2,633,617 +4.8 5,934,717 5,481,760) +8.3 603 ,399 622,689) —3.1) 541,28 
a 3,300,000} 3:186.000| +3.6 8,244,000 6,780,600} +21.6 726,60 568,240) +27.9| 410, 
OSE ERE 3,612,155) 3,529,070} +2.4 7,784,452 7,513,306) +3.6 969.954 898,754) +7.9) 518,445 
Springfield, Ohio ____ 2,201,080) 2,128,096, +3.4 4,859,367 4,524,225, +7.4 477,861 579,093; —17.4) 5,043 
NN ha is ck eC ae 1,805,676) 2,092,785, —13.8 3,658,924 4,116,282) —11.1 377,714 468,506) —19.4 346,485 
South Bend___..___- 1,916,679) 1,847,377,  +3.7 4,312,861 4,157,338] +3.7 437,245 419,035) +4.3 370,141 
Mansfield... _ ia 1°393°531! 1,616,641) —13.8 3,175,593 3,321,667| —4.4 300,68: 419,062, —28.2 23,335 
“Ee es 1,665,739 1,664,873) +0.05 3,459,690 3,614,063) —4.3 400,794 338,215) +18.5 52, 
Jacksonville, Ii____- 1,195,799 1,280,102} —6.6 2,546,611 2,577,239} —1.2 272,591 334,025| —18.4 306,859 
' __” SPapetsetoege 1,639 ,467 1,592,344) +3.0 3,543,828 3,418,724) +3.7 333,000 330,0 +1.0 0, 
1,357,925 1,420,452; —4.4 2,917,308 2,841,749) +2.7 296,894 437,742| —32.2 j 
689,284 688,529) +0.1 1,524,978 1,559,989} —2.2 124,931 177,436, —29.6 111,355 
154,932 2.776) +37.4 301,762 273,747) +10.2 24,381 19,511, +25.0 t 
2,284,791 2,218,620) +3.0 §,321,778 5,036,360) +5.7 569.983 496, GSO 36:8) oc cnccccied > <deperueee 
1,447,414] Not included |in_total) 3.038.948; Not included jin total 294 .229) Not included itotal. 
1,428,874,310| 1,502,951,788, —4.9| 3,122,914,206|  3,185,363,407|  —2-9||  330,615,302| 359,263,300| —S.0) 325,224,566, 320,966,007 
168,003,457| 166,709,308} +0.8 366,719,817 355,804,882) +2.8 38,241,520| 36,874,022) +3.7 9.46% 33,198,194 
64,754,086 59,081,658, +9.6 138,529,429 120,857,747] +14.6 15,427,960} 13,045,851) +18.3 58,98 9,647,918 
37,869,777 42°877,127| —11.7 80,150.270 92,621,344] —13.5 9,452,592 9,464,309) —9.1 6,934,914 
37,784,345 36,595,725, +3.2 79,127,648 74,651,306} +6.0 9,312,5 7,288,558| +27.8 5,548,594 
21,141,400 23,829,476) —11.3 50,995,825 53,811,141) —5.2 5,161,7 5, 901; +3.2 4,055,635 
15,570,344 "903.3 —7.9 34.119.372 377.541] —6.2 3,783,134 3,540,959) +6.9 2,325,155 
15,610,312 21,082,396, —26.0 33,786,865 42,215,677) —25.3 3,577,651 4,762,317| —24.9 3,921.852 
12;015,880 12,079,571; —0.5 28,642,865 21,716,293) +31.9 2,526,028 2,415,994) +4.6 1,264,561 
5,386,346 4,590,404, +15.2 11,66 1,049 9,585,187) +21.7 1,106,815 1,066,481} +3.8 641,939 
5,426,268 4,487,406| +20.9! 11,511,182 9,573,943) +22.8 1,236,821 980,000) +26.2 600,000 
2,850,000 2,680,443 +6.3) 5,895,597 5,647,856) +4.4 60,632 $89,531} +12.1, #§§##443,339%8 <......2 
2,145,041 2,093,359] +2.5 4,951,541 4,277.980| +15.8 542.577 544,311) —0.3 324,431 
1.834.160 1.901.783} —3.5 3,905,420 4,026,202} —3.0 375,820 402,000) —6.5 390,000 
3,002,761 3,357,183) —10.6 6,552,451 6,772,665; —3.2 770,889 S00,G00l.. w=3.08 * 0 Adeouee 
1.697.143 1.626.104} +4.4 3,568,287 3.486.827) +2.4 350,259 309,616] +13.0| 260,429 --.----_-- 
Bo 3.036.643 3.064.941 —0.9 7,057,284 OC APM. Canvnekvcesl suogauseunl wee wee See Ee” Gee 
ERNE 931.899 975,279| —4.4 1,855,901 2,033,259; —8.8 215.000 LS ee eee pee ieerenan ¥ 
Total Pacific 399,059,862) 402,935,501; —0.9 $69,030,803 852,943,076) +19 92,842,020] 87,304,850|  +6.3 68,853,193 
Kansas City  ..__-- 197,919,627; 193,911,711} +2.1 435,401,512 410,872,079} +6.0 39,256,281) 44,311,643} —11.4) 39,804,654 31,649,370 
Minneapolis. -_-____. 70,861,772 78,826,016} —10.1 156,546,177 175,685,115} —10.9 16,135,975} 17,923,322} —10.0| 14,172, 20,184,796 
eee 53,364,631 62,677,126] —14.8 114,803,940 130,721,194) —12.2 11,967 ,60 15,701,252) —23.8 12,247 12,087 ,824 
Uh MINS thn wn mck ciand u. 36,552,849 38,233,757] —4.4 81,694,633 81,028,219) +0.8 9,256,481 10,384,906; —10.9 7,713,9 10,172,113 
oS" eee 33 130,088 36,247,308] —8.6 73,503 .30 77.678,097| —5.4 7,330,7 8,568,040) —14.4 7,866 7,093 ,837 
SR ae 29,632,505 27,597,613} +7.4 61.920,335 59,178,459) +4.6 §,801,921 6,791,465) —14.6 5,376,9 5,362,104 
Des Moines_--______- 15,451,596 15,901, —2.9 31,396,53 32,199,914) —2.5 3,401, 3,523,1 —3.5 2,947 2,995,967 
Sioux City - is 9,004 ,006 11,484,643} —21.6 19,638, L09 22,303,082) —11.9 1,978,934 2,768,964, —28.5 2,014,7 2,016,550 
NO EE ae 10,194,559 11,013, —7.4 21,608,279 26,596,412) —18.8 2,828,819 27004001 +6.4) 00 0 ee eee 
I ia iia ak al 12,650, 11,887, +6.4 25,670,187 964.0 +11.8 2,650,000 2,542,224, +4.3 : 1,199,459 
DAMIER 2 6 sed cwkcece 5,434,643 5,918, —8.2 12,091,531 12,849,696; —5.9 1,101,345 1,295,035) —14.9 1, 1,069,989 
0) 64S aaa 5,933 ,020 4,733,605) +25.4 13,057,137 10,279,087| +27.0 1,301,506 1,091,727) +19.2 aa 813,714 
Davenport_-__...-_-- 5,650,721 5,360,911} +5.4 12,737 ,097 12,226,316; +4.2 1,115,253 1,279,028} —12.8 pis 1,141,219 
Cedar Rapids_-_ 4,434,596 4,900,020} —9.5 10,346,455 0,771,192} —4.0 990,622 1,035,218} —4.3 724,541 
Colorado Springs---- 2,400, 2,727,974| —12.0 5,233,971 ,066,335| —13.7 470,099 591,885; —20.6 600,000 
ueblo _- Seana 2,335,128 2,378,007} —1.8 5,320,589 5,414,781] —1.7 551,255 514,203). +7.2 384,397 
cas 2,244,121 2,692,030] —16.6 5,141,261 6,677 ,985| —23.0 392,10 5,716} —34.8 432,678 
Sioux Falls-_-.- 3.750,000 3,198,666] +17.2 7,893,697 7,078,609! +-11.5 P % 75, +48.1 400,000 
aa ou waco oe 1,151,502 1,556,425] —26.0 2,437,157 3,346,607) —27.2 212,433 356,118) —40.3 182,078 
Waterloo _. pe: 3,540,000 3,200,000} + 10.6 8§.261,170 6,883,748} +20.0 1,166,009 878,974| +32.6 
Er <weavussied 3,128,374 3,107,921} +0.7 7,295,916 7,193,690} +1.4 653 ,222 687 ,253| —4.9 508 ,802 
NE i iccaeaesa 370,204 589,335} —37.2 901,232 1,369,098) —34.2 80,974 125,522) —35.4 151,952 
‘Hastings _......_..- 664 582 438,328] +51.6 1,500,168 920,630) +63.0 146,222 190,000) 4+-21.8] ........ %4 
Aberdeen_._..-.-.-- 1,323 .000 1,151, +14.9 2.800.809 2,938,615) —4.7|/__ Ny neNeE een Spe Ra SR 
Total other West..| 511,121,524 ,733,928| —3.5|  1,117,201,108| 1,133,242,977|~ —1.4||~ 109,788,047| 125,489.158| —12.5 9) «99,171,390 
Details of Southern o/n page 572 
Total Southern. ----- 825,790,800} 747,095,777] +10.4| 1,811,560,190} 1,659,021,144) +9.2') 175,087,184} 167,110,018) +4.8 147,359,573 
TURES. Ghee nnwn de 12,249 950,807) 13,133 997,997) _—5.7| 26,726,160.591 30,308 ,.730.649| —12.1 2,654 .025.371/2,754,546.778| —3.6) 2,221,617 
Outside New York_..! 4,953,785.360! 4,982,857, —) 6 | 10,899,746, 908.514.6071 —0.08!11.085.297,077'1,130,342.395| —4.0 - 508 105-205 
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THE FINANCIAL SITUATION. 


The most dispiriting thing about last week’s action 
of the Inter-State Commerce Commission in refusing 
to grant the plea of the Eastern and Western roads 
for permission to advance rates, is that it takes away 
hope, the main spring of existence. After the ex- 
perience of the carriers in this instance, what reason 
is there for thinking that other classes of roads, or the 
same roads under different circumstances, would fare 
any better? It is to be noted that the Commission 
bases its action in rejecting the application of the roads 
to advance rates on more or less general grounds, 
namely that past results have been generally satis- 
factory, and that the lines must hence show by actual 
experience that future results are not equally satis- 
factory before they will be permitted to add even only 
very slightly to the existing schedules of rates. These 
are not the precise words of the Commission, but that 
is in effect the position assumed by it. Obviously this 
precludes the possibility of getting sanction for any 
general increases in rates until the carriers, after actual 
suffering and perhaps great hardships, have demon- 
strated the need for them. 

Commissioner Prouty, in his opinion in the cases 
arising in Official Classification Territory, sums up 
the conclusions of the Commission in the words below. 
We quote from the digest of the opinion furnished for 
the daily press, as the full official text of the opinion 
is not yet available. ‘There is no evidence before us 
which establishes the necessity for higher rates. The 
probability is that increased rates will not be neces- 
sary in the future. In view of the liberal return re- 
ceived by these defendants in the past ten years they 
should be required to show, with reasonable certainty, 
the necessity before the increase is allowed. If 
actual results should demonstrate that our forecast 
of the future is wrong, there might be ground for 
asking a further consideration of this subject.” 

It will be observed that Mr. Prouty says that if 
future events should show that the Commission was 
wrong in its estimate, then there might be ground for 
a reconsideration of the matter. That, however, is 
not all. He adds the following significant words as a 
sort of warning or precaution to the carriers, lest their 
managers should count too confidently upon being 
allowed to raise their rates even in the contingency 
mentioned. “But it should be further said that 
before any general advance can be permitted it must 
appear with reasonable certainty that carriers have exer- 
cised proper economy in the purchase of their supplies, 
in the payment of their wages, and in the general conduct 
of their business.”” Thus it is expressly stated that the 
carriers must convince the Commission that they have 
exercised proper economy in various ways, not ex- 
cepting the payment of wages. This last would seem 
to imply possible reductions in wages, a suggestion 
that looks rather strange emanating from a body 
whose members have taken such a conspicuous part 
in bringing about the wage increases of 1910 whereby 
the annual expenditures of the roads have been en- 
larged in such prodigious amounts. 

But the difficulties do not end here. Even if the 
carriers should demonstrate by actual experience that 
they had reached the starvation point, and proved to 
the satisfaction of the Commission that they had “exer- 
cised proper economy,’ they might have other 





obstacles to overcome. Says Mr. Prouty: ‘Should 
the necessity for a general advance in freight rates for 
the purpose of providing a greater revenue be estab- 
lished, then it would become a serious question as to 
whether these class rates should be selected for the in- 
crease, and as to what, if any, changes should be 
made in the relation between the classes or between 
communities.”’ In other words, after all doubt as to 
the justification for proper rates had been removed 
and the carriers had submitted a carefully devised 
scheme for getting added revenue, the Commission 
might upset the whole arrangement by stepping in and 
saying the needed revenue must be provided through 
increases of some other kinds. This makes the diffi- 
culties to be overcome almost insurmountable. 

Are we astray in saying that such a state of things 
takes away hope? The Commission asserts there is no 
evidence which establishes the necessity for higher 
rates. But will the roads ever have a clearer case for 
rate increases than in the present instance—one so 
buttressed with irrefutable facts and figures? The 
attorney for the Commission made his own computa- 
tions from returns furnished by the railroads and found 
that in the case of the carriers in Official Classification 
Territory (the East and West trunk lines) the added 
outlay from the higher wage schedule now in force 
will reach no less than $34,338 ,358 per year. Remem- 
ber that this is not a random guess, nor a mere esti- 
mate, but a carefully compiled result reached by 
applying the wage increases of 1910 to the working 
forces employed in 1909. 

_ Yet in face of this great added yearly outlay the 
Commission declares the evidence is lacking to warrant 
an increase in rates. We again ask, will it ever be 
possible to offer clearer, better and more convincing 
evidence? In effect, the Commission says to the man- 
agers of the roads: ‘““You must find some other way 
than through rate increases of providing for the extra 
$34 338 358 ; practice economy, curtail your wage ac- 
counts, cut dividends, if need be—not until you have 
exhausted all remedies of that kind will we regard an 
increase in rates as justified.” 

As the roads are left helpless, they will unquestion- 
ably resort to all these devices, and in the end, we have 
no doubt, they will succeed in working out their sal- 
vation along these lines. This is a country of won- 
derful resources, and its growth and development can 
be arrested only temporarily, even by the most pur- 
blind demagogue and politician. Time will be needed, 
however, to bring about a readjustment; and while the 
process is going on, loss and suffering will have to be 
endured by many who are not directly concerned in the 
controversy, and by equally many who are. 

How wrong all this appears, how unfair, how unjust! 
The worst of it is that, so permeated with radicalism 
is the Commission as recently reorganized, that out 
of the seven members on the Board not a single one 
had the spirit of equity, the sense of decency, to stand 
out against such harsh treatment of the carrying in- 
terest, the largest single industry in the country. 


The January returns of net earnings which have 
come in the present week refute in many conspicuous 
instances the contentions of the Inter-State Commerce 
Commission that the railroads are not in need of added 
revenue, and that the moderate advance in rates pro- 
posed by them for that purpose would not be justified. 
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In the Southern and Western States, where the crops 
last season were large, it is still possible for the roads 
to make increases in gross earnings, but in the manu- 
facturing and mineral districts the reaction in trade 
which has been under way for several months is be- 
ginning to tell, and gross earnings are now falling be- 
hind. All things considered, however, the: losses as 
yet are relatively slight. The unfortunate thing is 
that, while gross revenues on this class of roads are 
thus shrinking in a small way, expenses are at the 
same time revealing noteworthy augmentation, chiefly 
on account of the advances in wages already referred 
to, and as a consequence startling losses in net earn- 
ings are being recorded. The returns of several large 
systems may be cited for illustration. The Pennsyl- 
vania Railroad is perhaps the most striking instance 
of all, and it is an admittedly well-managed property, 
and one the soundness and honesty of whose policy 
no one would undertake to challenge. 

Parenthetically, it may be remarked that with the 
new year the returns of the Pennsylvania Railroad are 
issued in a changed and greatly improved form. For 
over thirty years it was the practice of the company 
to report merely the results for the lines directly oper- 
ated and to give only the totals of gross earnings, ex- 
penses and net earnings for the current year, and these 
simply in round amounts, with the changes as compared 
with the previous year, also stated in round amounts. 
The returns of a few of the controlled roads were given 
in the same way. Now all the leading details of both 
revenues and expenses are furnished in exact figures 
and the changes from the previous year are also stated 
in exact amounts, the form of return required by the 
Inter-State Commerce Commission being followed. 
The number of controlled roads whose returns are fur- 
nished has also been enlarged. In addition, an en- 
tirely new feature is a general summary giving the to- 
tals for all the lines operated, owned or controlled, 
both East and West of Pittsburgh and Erie. 

It is from this general summary of the Pennsylvania 
Railroad lines covering the whole Pennsylvania Rail- 
road system that one gets a proper idea of the burden- 
someness of present operating conditions, and to help 
carry which the Inter-State Commerce Commission 
has refused to furnish relief. Both the lines East and 
the lines West record a diminution in gross revenues 
for the month. On the Eastern lines the decrease was 
$337 ,600, but was attended by an increase in expenses 
of $893 ,059, thus producing a loss in net of $1,230,659. 
On the Western lines the decrease in gross was $822,- 
487, and was attended by $55,212 increase in expenses, 
causing a loss in net of $877,699. For the combined 
Eastern and Western lines, therefore, the result is a 
shrinkage of $1,160,087 in gross and a loss of no less 
than $2,108,359 in net—all for the single month of 
January. For the New York Central results are but 
little better. On the Central proper there is an in- 
crease of $295,994 in gross; but this an augmentation 
of $800 895 in expenses has converted into a loss in net 
of $504,901. Including the various auxiliaries and 
controlled roads, the result for the New York Central 
System for the month is a small gain in gross ($64,913) 
with a loss of almost a million dollars in net—in exact 
figures $913 ,881. 

But the great Eastern trunk lines do not stand alone 
in showing large reductions in net. The Pacific roads 
are distinguished in much the same way. The Atchi- 





son is an exception and has a fair increase in both 
gross and net, and the Chicago & North Western and 
some other roads have also fared well, comparison in 
these instances being with bad weather conditions the 
previous year. But the Union Pacific reports $200 438 
decrease in, gross and $263,297 decrease in net, and 
the Southern Pacific, while having suffered a loss of 
$406 417 in gross has added $276,192 to expenses, thus 
producing a shrinkage in net in its case of $682,609. 

Desultory reports have been coming to hand the 
present week from various parts of the country of 
action looking to a reduction in the force of employees 
and a contemplated curtailment of outlays in other 
directions. Some comment has been to the effect that 
this is in retaliation for the action of the Commission 
in denying authority to increase rates. A moment’s 
reflection must convince any one that such a suggestion 
is wholly without force. With net earnings falling off 
in the way shown above and with no possibility of 
making good the loss through slightly higher rates, 
railroad managers are obliged to resort to other ex- 
pedients in the effort to avoid financial embarrass- 
ment. Besides, a policy of retrenchment is directly 
in line with Commissioner Prouty’s suggestions as 
outlined above. As we stated last week, railroad 
managers will not deliberately or knowingly court 
bankruptcy. Even such a strong property as the 
Pennsylvania Railroad could not allow present losses 
to continue long without risking disaster. For Janu- 
ary, as we have seen, the Pennsylvania Railroad lines 
have suffered a decrease in net of no less than $2 ,108,- 
359. This is at the rate of over $25,000,000 a year, 
and is equal to the full 6% dividends being paid on the 
$412,610,700 of Pennsylvania stock outstanding. 

Obviously such losses must be checked at once and 
action to cut down expenses is not an indication of 
revenge or retaliation, but a move in the interest of 
self-preservation. After one or two months more we 
may be sure the losses will be reduced (unless indeed 
a great contraction in business should occur), because 
necessity compels it. 

On one evening of last week several hundred 
railroad men meeting as a club in the Engineers’ 
Building listened to an interesting account of recent 
applications of wireless telegraphy and telephony. 
It is easy for the layman who knows least of the sub- 
ject to comprehend and admire the extreme simplic ty 
of such experiments as described by Superintendent 
Merr.tt of the Subway, who said he had installed suc- 
cessfully a “bedroom” apparatus at a total cost of $14, 
having neither battery nor roof wires. He has a 
“condenser” and a ‘detector’ and a pair of receivers 
to attach to his ears in the familiar manner; these terms 
are not intelligible to the ordinary man; but he readily 
appreciates the simplicity of having “no wires at all 
except a set which runs between my kitchen plumbing 
and my bedroom gas jet.” 

This gives a realizing sense of what the future may 
confer upon mankind in varied and more intimate 
service from wire'ess telegraphy, and the recent 
story of an invention which makes telephony prac- 
ticable without use of a wire except for what is called 
a “directing” purpose adds to the interest. Mr. Mer- 
ritt was followed by Dr. Millener, whose experimental 
work for four years is said to have reached a stage 
which indicates an early substitution of the wireless 
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telephone for the block signal on railways. The appa- 
ratus is installed on the roof of a baggage car, and the 
operator in the cab can hear from signal towers at a 
great distance. Communication thus between moving 
trains and signal towers has been carried as far as 65 
miles, he said. The wireless wave, whatever that is, 
has been found to prefer following the line of the rails; 
it chooses a metallic connection or a stream of water 
rather than a wooded country or a treeless plain, and 
works even better in stormy than in clear weather. 
Messages have been received through an ordinary 
umbrella held open above the head, and “‘if we save 
one fruit train from freezing it will pay for practically 
the whole cost of installation; but this will be an in- 
strumentality of signaling which will far outdo any- 
thing now in use. 

Running a heavy electric truck around the yards 
in Omaha, back and forth and under perfect control, 
by wireless, was also mentioned incidentally as one 
of the feats accomplished experimentally. Distant 
control through the air, and distant firing of guns and 
explosives, have been hinted at before. It is not 
hard to believe that all communication over land or 
sea may be accomplished without the medium of con- 
necting wires ere many years; and what may follow, 
as related to the prospects of universal peace, from a 
control over explosives across distances is a challenge 
to the imagination. But after such a marvel as wire- 
less has become effective, one can accept almost any- 
thing as within the range of possible revelation. 

The Panama Bond Bill, investing the Secretary of the 
Treasury with power to issue new Panama Canal 
bonds without the circulation privilege, was passed by 
Congress, and has been signed by the President, and 
the banking world is keenly interested in the pros- 
pective offering of the new form of security. The 
interest rate will be 3%. No fair comparison with 
other Government loans can be made, inasmuch as 
United States bonds have heretofore enjoyed an arti- 
ficial market on account of the competition for them 
among national banks. The new Panama issue will 
have to sell strictly on its merits as an investment. 
It will, of course, carry exemption from taxes that cor- 
porate bonds have to pay, and the character of the 
offering will satisfy the most fastidious investor. That 
there will be very extensive subscriptions from insti- 
tutions and individuals cannot be doubted. Oppor- 
tunity will be afforded to test the market value of 
American Government bonds on the same basis as 
those of European nations. The fact that in this 
country the flotation of very desirable securities is at 
all times quite heavy and that high rates are paid for 
money may militate to some extent against the Panama 
loan. In certain of the older countries of Europe the 
output of high-grade corporate securities is not suf- 
ficient to absorb all the domestic savings; hence there 
is extremely keen competition whenever a government 
issue makes its appearance. These and other con- 
siderations will have to be kept in mind in analyzing 
the outcome of the impending experiment. While no 
definite information is available on the subject, it is 
thought probable that Secretary MacVeagh will fix 
the first offering at not more than $50,000,000. 





The Bank of England; the Bank of France and the 
Imperial Bank of Germany each reflected on Thursday 





the March 1 monetary settlements by decreases in their 
cash holdings and large increases in their loans and 
circulation. The returns having been compiled on 
the evening of the first day of the month, the ‘insti- 
tutions had no time to recover. By next week the 
customary rehabilitation will probably have taken 
place. It does not follow, however, that the London 
discount rate will then be reduced to 3%, notwithstand- 
ing that many people looked for a change even the 
present week. The Bank’s stock of bullion is well 
within two million pounds sterling of the forty millions 
theoretically regarded as a desirable maximum at the 
opening of the spring months, and there is no present 
demand for gold at London on the part of any foreign 
country with the exception of India, whose wants are 
being partly cared for by Egypt. It is expected that 
London will next week receive large amounts of gold 
—another shipment of $5,000,000 is reported to 
be on the way from Brazil—but the effect of this on 
discounts may be counterbalanced by large payments 
of taxes into the Exchequer, as the British Govern- 
ment’s fiscal year ends on March 31. This week’s 
returns showed an increase in the Government de- 
posits of $10,730,000. The private discount rate 
has fallen slightly below 244% for long bills to arrive, 
though 60-day bills are not accepted under 254%. 

Some of our own bankers believe that the Bank of 
France will by-and-by take steps to build up its supply 
of gold. This week brought another reduction of 
nearly $4,000,000, reducing the total on hand to 
$6 £6,200 000, which is $:9,000,000 below the amount 
carried last year and fully $78,000,000 under the 
total of 1909. The Bank’s silver reserve is, moreover, 
lower than it has been at this date in any recent year. 
At present, exchange in Paris is much nearer the gold- 
export level than the gold-import level, and private 
discounts are lower than at any other point on the 
Continent or in London. The French Bank, however, 
has its own effective method of strengthening its posi- 
tion without resorting to an advance in its minimum 
discount rate above the 3% basis, which has prevailed 
with but rare interruptions during a number of years. 

The Reichsbank, as is usually the case, suffered more 
from the month-end settlements than other central in- 
stitutions. This week’s statement reveals a loss of 
gold and silver to the amount of fully $25,000,000, 
while loans, discounts and note circulation showed a 
total expansion of almost $60,000,000. So plentiful 
is money in Berlin, however, that spot bills have been 
negotiable daily at only 3%. Yesterday, the German 
Bank issued its statement, showing net earnings in 
1910 of $6,932,000, against $5,770,250 in 1909, the 
turnover having reached $88 ,500,000 ,000 as compared 
with $82,750,000,000 in the previous year; a dividend 
of 6.48% was declared, an increase over the pre- 
ceding rate (5.83%.) At other European centres 
money has also become easier, so that the banking 
situation as a whole is very satisfactory abroad. The 
New York Clearing-House banks last Saturday were 
able to show a gain of $1,636,625 in actual surplus, 
despite an increase in deposits of $12,390,700 and an 
increase in loans of $7,853,600. The total excess re- 
serve above legal requirements is now $41,278,350. 
It is not remarkable, therefore, that interest rates 
were not stiffened to any appreciable extent by the 
March payments. 
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Gold mining results in South Africa for January 
1911 reflect the more satisfactory conditions that were 
a feature of the closing months of 1910, following the 
improved labor situation there. The yield of the 
Transvaal for the month was 651,027 fine ounces, a 
total 10,032 fine ounces more than for December 1910 
and 49,659 fine ounces. greater than the output in 
January 1910. This aggregate has been exceeded but 
twice—in December 1908 and October 1910—and on 
neither occasion by an appreciable amount. It has 
been manifest for some time that the comparatively 
poor results of the earlier months of 1910, while due 
in a measure to the encountering of poorer ores in 
some of the mines, could practically be ascribed, nev- 
ertheless, to lack or inefficiency of labor. Latterly, 
however, additions to number and the greater efficiency 
of those employed have given better results and make 
the future look more promising. For districts of 
Africa other than the Transvaal, the returns as far as 
received indicate a small decline in production in Janu- 
ary as contrasted with the month of 1910. 

Outside of Africa, such reports as are at hand do not 
point to any mentionable enlargement of production 
in January 1911. The Colar field of India reported an 


increase of 1,816 ounces as compared with the month 


of 1910. There was a noticeable addition to yield in 
New Zealand. On the other hand, the product of 
Victoria, New South Wales and Westralia fell off, 
so that for the whole of Australasia the yield was ap- 
proximately the same as in 1910. 





Further evidence of lessened activity in general com- 
mercial and industrial affairs at a number of important 
centres in the United States is furnished by our com- 
pilation of bank clearings for February, which we 
present in detail on the first page of this issue. The 
less favorable result at New York, Boston and Chi- 
cago is due in some measure to the decrease in stock 
speculation, but the contraction elsewhere must be 
ascribed quite generally to a falling off in ordinary 
mercantile operations. It is nevertheless encouraging 
that a large majority of the cities in our table, includ- 
ing, moreover, some of the larger ones, record in- 
creases over a year ago—92 out of a total of 142 stand- 
ing in that category. The grand aggregate for Febru- 
ary this year is $12,249,950,807, a decrease of 6.7% 
from the month of 1910; compared with 1909 there is a 
gain of 8.8%. At New York there is a decline from 
1910 for the month of 10.5% and for the two months 
of 18.4%; but contrasted with 1909 there are increases 
of 5.9% and 0.4%, respectively. Outside of this city 
the loss as compared with 1910 is only 0.6% for the 
month and 0.08% for the two months, while as com- 
pared with 1909 there are increases reaching 13.4% 
and 14.3%, respectively. 

Stock and bond transactions at the leading Ex- 
changes of the country were of small magnitude in 
February, due in part to a disposition to await the 
Inter-State Commerce Commission’s decision in the 
railroad freight-rate cases. This was announced late 
on the 23d of the month. The decision, being so dras- 
tically against the roads, caused great depression in 
most railroad issues and an increase in the dealings on 
the New York Stock Exchange, the sales on the 24th 
reaching a total of over 1,000,000 shares, the heaviest 
aggregate with one exception (that of Nov. 10 last) 
since July 26 1910. The market subsequently relapsed 





into dulness. The February transactions in stocks 
on the New York Stock Exchange were 10,194,217 
shares and for the two months of 1911 aggregated 
20,610,743 shares, comparing with 16,012,626 shares 
and 40,551,275 shares for the like periods of 1910 and 
12,337,199 shares and 29,612,699 shares in 1909. The 
two months total for 1911 was, moreover, the smallest’ 
in over a decade. Bond transactions in February were 
noticeably larger than in the corresponding month of 
1910, the contrast being between 7334 millions of 
dollars and 64 millions, but the increase was largely 
in State and city securities and primarily in New York 
City bonds. For the two months the sales of all 
classes of bonds were 165 millions, against 152 millions 
in 1910 and 249 millions in 1909. 

Canadian bank clearings made a quite satisfactory 
exhibit for the month, the increase in the total for 14 
cities, as compared with the like period of 1910, hav- 
ing been 14.7%, with Edmonton, Victoria, Calgary, 
Regina, Winnipeg and Vancouver recording especially 
large percentages of gain. For the two months the 
gain over 1910 reaches 14.7% and compared with 1909 
is 39.4%. 

The exhibit of mercantile failures for February 1911 
contrasts very favorably with that for the previous 
month or with the corresponding period of 1910. It 
is true that the number of insolvencies continues large, 
but the aggregate of liabilities for the month this year 
was materially less than for February in 1910 or 1908, 
and only a little greater than in 1909. Stated briefly, 
the total number of failures in February 1911, accord- 
ing to Dun’s Review, was 1,198, with liabilities of 
$17,068,471, against 1,067 and $27,434,829 in 1910 
and 1,105 and $16,734,813 in 1909. Liabilities in 
1911 were heaviest among trading concerns. On the 
other hand, in the manufacturing and miscellaneous 
divisions the diminution in indebtedness was very 
marked. For the two months of 1911 the mercantile 
disasters numbered 2,861, with liabilities of $41,177,- 
120, comparing with 2,577 and $59,450,583 in the like 
period of the previous year, 2,576 and $30,742,898 in 
1909 and 3,570 and $54,164,085 in 1908. Manufac- 
turing indebtedness of $15,579,977 in the two months 
of 1911 contrasts with $21 ,501 465 in 1910; trading lia- 
bilities of $20,892,382 with $17,438,610, and obliga- 
tions of brokers, &c., of $4,704,733 with $20,510,508. 





It is difficult to avoid suspecting that the German 
Government’s attitude towards the proposed listing of 
American securities on the Berlin Bourse has been in- 
fluenced by other than strictly investment considera- 
tions. The Prussian Minister of Commerce and Trade, 
when questioned in the Diet this week, stated that he 
had definitely informed the bankers that Prussia would 
oppose any attempt to list the stock of the Chicago 
Milwaukee & St. Paul Railway. He added that this 
decision was prompted entirely by the situation of the 
internal market and without regard to the merits of 
the securities. ‘The cup was overflowing,” he said. 
We are not aware that the United States has been re- 
sponsible for this portrayed state of affairs. As a 
matter of fact, our international bankers have been 
much more active in raising capital in France and in 
Britain than in Germany, where money usually com- 
mands a relatively high price. It is hinted here that 


had this country not taken so firm a stand against 
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Prussia’s action regarding the potash industry, no 
protest would have been raised against placing the 
St. Paul securities on the Berlin market. Be this as 
it may, it is extremely doubtful that the stand taken 
will have happy results. Other governments when 
they have attempted unduly to interfere with the na- 
tural flow of capital have discovered that those upon 
whom the intended hardship was to fall have quickly 
found ways and means of circumventing artificial bar- 
riers. Only a few years ago Germany tried to throttle 
speculation, but the result was so disappointing that 
the ill-considered law was eventually repealed. 


— 


Premier Briand and his Ministers on Monday ten- 
dered their resignations to President Fallieres as a 
result of increasingly bitter hostility from the Socialistic 
parties, and, it is said, growing dissatisfaction on the 
part of the most conservative elements in Parliament. 
The culmination of the opposition to M. Briand came 
on Friday night of last week, when he was attacked on 
the ground that he had not enforced the laws against 
the Congregations as set forth in the Separation Act. 
The Government escaped a vote of censure by a 
majority of only sixteen votes. In a communication 
to the President the Premier stated that the Cabinet’s 
ambition was to carry out a broad program of concilia- 
tion and appeasement. ‘‘My appeal to fellow Republi- 
cans to stand together,’ M. Briand continued, “has 
been misunderstood by some and deliberately misrep- 
resented by others. It has failed. This schism which 
I have been unable to heal renders sterile all efforts to 
carry out the program which we believe is the greatest 
and most fearless that has ever been offered to Parlia- 
ment.’”’ The downfall of Premier Briand was not 
unexpected nor, it is declared, was he loath to give up 
the reins of government. One piquant incident was 
the resignation of M. Jonnart, Governor-General of 
Algeria, who wired the Premier: ‘Your program 
of conciliation and national security expresses the 
will of Republican France, and adherence thereto is 
imperative at a time when Parliament is trying to solve 
the greatest and most important financial economic 
problems.” 

President Fallieres at once busied himself in finding 
a suitable statesman to form a new cabinet. On Tues- 
day he invited M. Antoine Ernest Monis to undertake 
the task. M. Monis was formerly a Vice-President of 
the Senate, he was Minister of Justice in the Waldeck- 
Rousseau Cabinet in 1899-1902, and he took a part in 
the overthrow of the Bourgeois Ministry in 1896. Aftera 
good deal of difficulty, M.Monis was able to announce 
the formation of the following Cabinet on Thursday: 


‘a enier and Minister of the Interior—Antoine Ernest E. 
onis. 

Minister of Foreign Affairs—Jean Cruppi. 

Minister of War—Henri Maurice Berteaux. 

Minister of Marine—Theophile Delcasse. 

Minister of Finance—Joseph Caillaux. 
—s of Public Instruction—Jules Adolphe Theodore 

eeg. 

Minister of Public Works—Charles Dumont. 

Minister of Agriculture—Jules Pams. 

Minister of Colonies—Adolphe Messimy. 

Minister of Labor—Paul Boncour. 

Minister of Justice—Antoine Perrier. 

Minister of Commerce—Louis F. A. P. Masse. 

Under-Secretaries—Interior, Emile Constant; Justice and 
Worship, Louis Malvy; Posts and Telegraph, Charles Chau- 
met; Beaux Arts, Henri Dujardin-Beaumetz. 


The political situation in the French Republic is 
discussed more fully in a special article elsewhere in 
this issue. 








Lute’ 








Unlike the United States and most other countries, 
Great Britain has no tariff law to shut out foreign 
competition or cause rivals to set up plants within her 
shores, but patent laws were not long ago introduced 
which had the effect of forcing American and other 
concerns to establish factories in England. This week 
a counter development has come to light, an increase in 
our tariff on dyed goods having induced the powerful 
Bradford Dyers’ Association, Ltd., of England, to 
negotiate for the erection of a very elaborate plant in 
this country. The Chairman at the annual meeting 
on Tuesday stated that the plans were thus far only 
tentative, though he added that the directors believed 
great advantages would accrue through the invasion 
of the American field, and anything undertaken would 
be so executed as to insure success. From Rhode 
Island, where the Association plans to locate its works, 
detailed information has come regarding the scope of 
the English organization’s project, and high hopes are 
entertained as to the stimulus the new industry 
will impart along the Pawtucket River. 

The Bradford Dyers’ Association consists of repre- 
sentatives of many important firms engaged in dyeing 
woolen and cotton goods, it occupies a position of 
great influence in its sphere, and any enterprise it 
may embark upon here will, no doubt, enjoy the sup- 
port of abundant capital, able brains and highly skilled 
employees. According to advices from Providence, 
apparently authoritative, the Association has arranged 
to purchase several hundred acres of land stretching a 
mile and a half along both sides of the Pawtucket 
River in Washington County, extensive flowage rights 
have been acquired in the neighborhood of Niantic, a 
successful dyeing plant (the Niantic Bleachery) has 
already been purchased, ‘railroad connections with the 
New Haven have been provided for, a model village is 
to be laid out, a huge dam will be built, and dyeing 
houses erected on a scale larger than any now in 
existence in America. These statements may have 
been exaggerated in consequence of local enthusiasm, 
yet the Association is likely to operate in a very large 
way. ‘‘The whole countryside,” says one dispatch, “‘is 
already counting the profits it sees in the venture.” 
The growth of industries is always, of course, to be 
welcomed; but in a case like the present it is not to 
be overlooked that the profits on the capital invested 
will go to the foreign holders who have conceived the 
scheme, just as the dividends earned by American- 
owned companies that have been obliged to form 
branches in Great Britain come back to this country. 
These developments are not the outgrowth of natural 
conditions, but have been brought about by protective 
policies. The feeling is growing that the best way to 
encourage international trade is that proposed by 
President Taft in reference to our relations with 
Canada. 

Discussion of the agreement has continued keen in 
Europe as well as in Canada and here. In the British 
Parliament the Unionists have sought to criticize the 
part played by Ambassador Bryce in the preliminary 
negotiations, but his course has been vigorously de- 
fended by the Government,and a promise has been 
given by the Foreign Secretary to issue a “white pa- 
per” covering the whole subject. Another incident 
bearing on the agreement has been the institution of 
an agitation in Germany to secure for that country the 
same privileges as offered to Canada. Formal ap- 
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plication for similar benefits, the State Department be- 
lieves, may be made by other foreign commercial 
Powers, but all such applications, it is understood, will 
be firmly declined. When Germany suggested that 
her sugar be admitted into the United States free of 
duty, as was the sugar of Hawaii, the Cleveland Ad- 
ministration took the stand that the benefits of a reci- 
procity treaty cannot be claimed by third parties as a 
right under the favored nations clauses of existing 
treaties. 

The second reading of the Veto Bill, designed to re- 
strict the authority of the House of Lords over legis- 
lation, was passed by the House of Commons in Great 
Britain on Thursday night by a vote of 368 to 243, after 
a four-days’ debate of mediocre interest. When Pre- 
mier Asquith on Monday moved the second reading, 
Mr. Austen Chamberlain offered an amendment to the 
effect that the House would welcome a bill to reform 
the composition of the House of Lords while maintain- 
ing its independence as a second chamber, but declined 
to accept a measure which placed all effective legisla- 
tive authority in the hands of a single chamber and 
offered no safeguard against grave changes being made 
without the assent of the people. This amendment 
was defeated by 121 votes. The Opposition, however, 
is now drafting a series of amendments to the Liberals’ 
bill, which has been referred to a committee of the 
whole House. This will afford a respite in which other 
legislation, particularly that governing finance, may 
be disposed of. When the measure is brought for- 
ward for its third reading the debate is likely to be 
much more bitter, unless in the meantime a compromise 
be unexpectedly agreed upon. 

What the Earl of.Crewe characterized as ‘‘a counter- 
stroke to the Government’s Veto Bill’ was introduced 
in the House of Lords on Thursday. This took the 
form of a bill for the employment of the referendum on 
occasions of great national importance. Its sponsor, 
Lord Balfour of Burleigh, claimed that wherever in- 
troduced the referendum had proved a success. He 
wished to restore to the people the reality of power, 
for the present representative system put an exag- 
gerated power in the hands of small majorities—an il- 
lustration of this being apparently afforded at present 
in the lower chamber, where the balance of power is 
wielded by neither of the two principal parties. The 
first reading was assented to without a division, but 
this, of course, signifies nothing. 





The principal change in foreign discount rates this 
week has been at London. It was thought probable 
that the Bank rate would be lowered to 3%, which 
figure would have left a substantial margin over the 
open market charge. The Governors at their meeting 
on Thursday did not, however, declare any change. 
This did not affect the private rates in the slightest, 
spot bills being accepted that day at 254% and bills to 
arrive at 244% for ninety days, while all sixty-day 
bills were negotiable at 234%. Yesterday there was 
a fresh decline to 2 9-16% for spot and 2 7-16% for 
bills to arrive running ninety days, while 254% was 
named for sixty-day bills. Unfavorable changes ind 
important accounts brought down the Bank of Eng- 
land reserve, but the amount of gold on hand is still 
quite large for the opening of March. At Paris the 
monthly demands were supplemented by requirements 





incidental to the disclosure of reckless transactions 
by an agent who committed suicide, but the discount 
rate remained throughout on a 24% basis. At Ber- 
lin there were also heavy demands upon banking re- 
sources, yet here also discounts were not affected; spot 
bills can be placed at 3% and bills to arrive at 344%. 
The Amsterdam rate has weakened to 34%, while 
funds are plentiful in Brussels at 3% or a shade less. 
There were no changes during the week in any Euro- 
pean Bank rates. 

The Bank of England’s weekly report showed ample 
justification for retaining the 314% discount rate. Al- 
though nearly £500,000 new gold was obtained in the 
open market on Monday (India taking the balance), 
the Bank’s payments were so heavy that by Thursday 
there was a net loss in the supply on hand of £46,244. 
The addition to circulation was large enough to swell 
the decrease in the total reserve to £456,081. Not- 
withstanding the comparatively high discount charge, 
loans disclosed an increase of no less than £2,083 ,000. 
Ordinary deposits fell off £809 ,080, but public deposits, 
due to tax payments, rose £2,146,000. The Govern- 
ment securities held by the Bank were reduced £193,- 
061. The ratio of reserve to liabilities declined from 
51.86% last week to 49.90% this week. This figure, 
however, is appreciably above the average for the first 
week in March during the last decade, while the total 
amount of bullion carried by the Bank is £38,150,908, 
a satisfactory figure for the present season, especially 
as there has been no competition for new gold in many 
weeks. Our correspondent also furnishes the follow- 
ing details of the gold movement in and out of the 
Bank for the Bank week: Imports, £519,000 (wholly 
bought in the open market, and including £22,000 
French coin); exports, £55,000 (of which £5,000 to 
Straits Settlements and £50,000 ear-marked India), 
and shipments of £510,000 net to the interior of Great 
Britain. Since Thursday morning the Bank has 
bought £273,000 in the open market. 


The plethoric state of the New York money market 
has again been emphasized by the facility with which 
the extensive March 1 disbursements by railroad, in- 
dustrial and other corporations have been effected. 
On no day has cali money ruled at as high as 214%, 
while not a single loan has been made above that figure. 
Time money has again tended to decline in spite of 
renewed activity in the flotation of new securities, 
unsettlement and somewhat more animated specula- 
tion on the Stock Exchange and a broader demand for 
commercial discounts. For several weeks bankers 
connected with very prominent institutions have firmly 
adhered to the belief that interest rates had reached 
the bottom and that a moderate advance could not 
fail to set in. These calculations, however, have not 
yet been substantiated by actual developments. Six 
months’ loans have been procured within the last few 
days at the new low rate of 314%, while twelve 
months’ money has occasionally been obtained at 4%. 
The hesitancy created by the constant talk during the 
last fortnight of an extra session of Congress has tended 
to restrict borrowing, and then the uncertainty over 
the Supreme Court decisions under the Sherman Law 
has not stimulated enterprise, to say the least, while 
last week’s decisions by the Inter-State Commerce 
Commission have introduced a new disturbing element 
in the situation. The low rates prevailing abroad, 
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combined with favorable movements in foreign ex- 
change, have likewise had a sentimental effect upon the 
New York market. An attempt has been made to stir 
up fears over the attitude of Western banks towards 
agricultural borrowers should the Canadian trade agree- 
ment become operative, the theory adduced being that 
the free importation of wheat would depreciate the 
value of farm lands, particularly in the Northwest, and 
thus cause banks to call loans. Had such talk been in- 
dulged in at this time last year, Eastern bankers might 
have felt uneasy, since at that time the impression 
prevailed that many institutions had extended unwar- 
ranted credit to speculators in land; but during the last 
twelve months whatever inflation may have existed 
has been eradicated. 

Less business has been done in collateral loans this 
week than at any previous time since Jan. 1, according 
to money brokers. Borrowers do not regard current 
rates as unusually attractive, while some of the 
principal lenders are averse to encouraging the demand 
by granting concessions. Several very powerful insti- 
tutions called loans at the beginning of the month, but 
brokers encountered no difficulty in securing fresh 
facilities on easy terms. On Monday it was thought 
probable that the call rate would rise on account of the 
special demands of two days later, but after renewals 
had been made at 234%, there was, instead of a sharp 
advance, a fall to 1%, the lowest quotation recorded 
since last August. On the final day of February no 
business was done above 244%. The opening of March 
brought a maximum of 244%, but the ruling rate then, 
as on the following day, was only 244%. Yesterday 
the range was 244 @24%%, with the final loan made at 
24%%. The average ruling rate for the week has been 
214%. In time money transactions have been fairly 
numerous on special grades of collateral, but apart 
from these very little has been done. The range of 
quotations at the close is as follows: Sixty days, 234%; 
ninety days, 3%; four months, 314%; five and six 
months, 344 to 344%; eight months, 334%, and 
twelve months, 4to444%. The output of prime com- 
mercial paper has been in excess of the inquiry. Dis- 
counts, as a consequence, have not followed the down- 
ward trend in money. The highest grade of four to 
six months’ single-name bills cannot be negotiated 
under 4%; the range is 4@444%. The same quota- 
tion is named for sixty to ninety days’ endorsed bills 
receivable. Bills not so well known range from 44% 
to 5%. 

The dearth of bills incidental to the placing of new 
bond and note issues abroad has been a curious feature 
of the local foreign exchange market. Operators were 
first mildly surprised over the paucity of the offerings 
accompanying the sale of New York City bonds; then 
they looked in vain for large supplies following an- 
nouncement after announcement that small blocks of 
new securities had been accepted by Europeans; and 
now even the purchase of $50,000,000 bonds by a syn- 


dicate of French bankers has had no marked effect | & 


upon rates. In striving to account for the existing 


conditions operators explain that the bulk of the capital 
thus raised abroad is not needed for immediate use, 
and that as money has been worth as much in London 
as in New York, the proceeds of recent security sales 
may not have been transferred to this side. Sooner or 
later, however, the exchange market must be called 





upon to complete these transactions. In anticipa- 
tion thereof, it is stated that a good deal of speculative 
trading has been indulged in, especially in the way of 
selling francs short. 

Liquidation of our stocks has been in evidence from 
London all through the current week. The volume 
has not been very large on any single day, but there 
has been little cessation of the movement, so that the 
aggregate sales for the week have reached a consider- 
able figure. Here, also, the exchange market has not 
been affected to the extent that might be supposed. 
It is rumored that arbitrage operators in stocks were 
long of exchange when the railroad-rate decision was 
announced, and that they have used up their supplies 
since then rather than take on new commitments. 
The course of sterling quotations had been steadily 
downwards, with only spasmodic rallies of no great 
consequence until yesterday, when there was a moder- 
ate recovery. Previously, the closing range each day 
had been slightly below the preceding figures; but the 
decline has not been violent. Curiously enough, it was 
as marked after the Bank of England decided to main- 
tain its discount rate as it was theretofore. The 
output of bills has not been excessive. Cotton bills 
naturally are scarce. Grain bills are in fair volume. 
The usual quantity of finance bills is in evidence. 
There has, however, been an increase in exchange, 
arising from exports of steel and several other kinds 
of merchandise, a circumstance that is encouraging 
bankers to look for another very favorable foreign 
trade statement for February. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer, with quotations at 
4 8380 @4 8385 for sixty days, 4 8650@4 8660 for de- 
mand and 4 8680@4 8690 for cable transfers. On 
Monday demand closed at 4 8655 @4 8660, cable trans- 
fers at 4 8675@4 8680 and 60 days at 4 84@4 8410. 
On Tuesday sterling opened weaker, due to another 
decline in London discount rates, although there was 
a material recovery before the close, with demand at 
4 8645 @4 8655 and cable transfers at 4 8665@4 8675; 
60 days remained unchanged. Demand fell to 4 8630 
@4 8640 on Wednesday, cable transfers to 4 8660@ 
4 8670 and 60 days to 4 8390@4 8405. On Thursday, 
in spite of the retention of the Bank of England rate 
at 344%, demand declined to 4 8625@4 8635, cable 
transfers to 4 8655@4 8665 and 60 days to 4 8385@ 
4 8395. On Friday there was a recovery of 10 points 
and the market closed at 4 8:!@4 8410 for 60 days, 
4 86 5@4 86.0 for demand and 4 8665@ 4 8675 for 
cables. Commercial on banks was quoted at 4 8314 
@4 8314 and documents for payment 4 83144 @4 83%. 
Cotton for payment ranged from 4 83@4 8314, grain 
for payment from 4 83144@4 8334. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Received by Shipped by Net Interior 

Week ending March 3 1911. N.Y. Banks.|N. Y. Banks. Movement. 
CN irs 5 Hs dG SS sc cine $7,173,000 $3,583,000 Gain $3,590,000 
IB | al ls Ge anlihcatehs bleh dtp we tnegaiee elie oe 1,794,000 944,000 Gain 850,000 
Totai gold and legal tenders--.---- $8,967,000 $4,527 setae Wages: $4,440,000 











With the Sub-Treasury operations the result is: 




















Into Out of Net Change in 

Week ending March 3 1911. Banks. Banks, Bank Holdings. 
Banks’ interior movement, as above-_ $8,967,000 $4,527,000|Gain $4,440,000 
Sub-Treasury operations. -....-..-- 29,531,000}  32,640,000)Loss 3,109,000 
Total gold and legal tenders--.--.-- $38,498,000} $37,167,000/Gain $1,331,000 
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The following table indicates the amount of bullion 
in the principal European banks. 





March 2 i911. | 











March 3 1910. 
Banks of 
Gold. Silver. | Total. | Gold. Silver. | Total, 
£ | £ £ £ 
England_-| 38,150,908} -...---- 38, 150,908| 35,950,565, ...-....| 35,950,565 


France __ _|129,243,800] 33,238,920 162,482,720 139,039,440) 34,912,760 173,952,200 
Germany _| 41,476,050) 14,434,800) 55,910,850 40,117,050 13,958,400 54,075,450 
Russia ___|146,768,000| 6,878,000153,646,000)141,541,000) 7,642,000 149,183,000 
Aus.Hun _| 55,253,000 12'757,000| 68,010,000} 56,689,000} 13,307,000, 69,996,000 
Spain ___-} 16,472,000] 31,000,000) 47,472,000) 16,152,000) 31,000,000) 47,152,000 
Italy ___-| 39,471,000] 3,515,000) 42,986,000) 38,804,000) 4,007,000 42,811,000 
Netherl’ds| 10,846,000] 2,465,000} 13,311,000) 10,084,000) 2,966,500 13,050,500 
Nat. Belg.) 5,922,000} 2,961,000, 8,883,000) 4,302,000; 2,151 1000, 6,453,000 
Sweden ..| 4,473,000} -.------ 4,473,000; 4,469,000; -.-.._.. 4,469,000 
Switzerl’d.| 6,215,000) -------- 6,215,000} 5,168,000) -....--- | 5,168,000 
Norway --| 1,869,000) -------- 1,869,000} 1,611, 000! Sacibnecs | 1,611,000 


Total week|496, 159,758|107,249,720/603 ,409,478)/493,927,055 109,944,660 603,871,715 
Prev. week/496,746,289)107,735, 133/604,481,422 ee ee 
| 
































OLD AND NEW FRENCH MINISTRIES. 


The resignation of the French Ministry of M. Briand 
last Monday, and the tentative naming for his suc- 
cessor of M. Monis, one of the less well-known French 
statesmen, are incidents which have indirectly to do 
with a highly interesting chapter in contemporary 
European politics. Briand was in actual fact defeated 
through a vote of want of confidence based on his 
policy regarding the religious organizations. But 
very few observers of the situation doubt that his fall 
was connected with his attitude toward labor. This 
requires a little retrospect, because the circumstances 
are peculiar and of broad significance. It involves in 
an interesting way the question whether the political 
episode is or is not a victory for the labor agitators. 

The Briand Ministry succeeded that of Clemenceau 
in July 1909, and it is a fact very much in point that 
the Clemenceau Ministry had also met its defeat osten- 
sibly because of technical questions of public adminis- 
tration, but actually because of its attitude toward 
labor. The resignation of Clemenceau followed not 
long after the successful conflict of the Ministry with 
the striking postal and telegraph employees in 
France. During the earlier months of 1909 dissatis- 
faction in the postal service had led to a strike and a 
formidable public demonstration by 1,200 employees 
of the telegraph department and by 300 post office 
employees—both industries being in France conducted 
by the Government. During eleven days the entire 
communications of the country were demoralized. 
The Government protested against the action of its 
employees, whereupon the so-called General Federa- 
tion of Labor, at a public meeting, denounced the 
Ministry and organized a syndicate to obstruct the 
Government’s remedial measures. 

Clemenceau had taken office as a Socialist; but in 
the face of this emergency he pursued a policy which 
the firmest reactionary might have approved. The 
Government started legal proceedings against the labor 
syndicate, and dismissed from its service every one 
who had participated in this syndicate demonstration. 
A bill having been offered in the Deputies providing 
for reinstatement of these discharged public em- 
ployees, Clemenceau announced that he should regard 
the adoption of that measure as a vote of want of 
confidence in the Government, and the measure was 
rejected by a vote of 284 to 177. The Clemenceau 
Government had apparently secured a formal and de- 
cisive approval of its labor policy. Five days later, 
after a heated debate on the wholly distinct question 
of efficiency in the naval service, the Chamber voted 
want of confidence by 212 to 176, ‘and the Government 
resigned. 





Briand succeeded Clemenceau; he, too, had been a 
Socialist, and as such had conducted the Department 
of Justice. When he outlined his proposed public 
policies, the Deputies gave him a vote of confidence, 
306 to 46. But the labor question was destined to 
play in his administration exactly the part that it did 
in Clemenceau’s. In the autumn of 1910, labor dis- 
putes broke out on the Government railroads. In 
October the railway employees of the Northern Rail- 
way struck without warning. Traffic came to a halt, 
and the strike at once extended to other roads. The 
Briand Ministry acted without -hesitation. Not only 
did it put motor cars into service for the purpose of 
carrying the mails, but it personally took the very 
much bolder steps, first, of manning the railways with 
soldiers, and, next, of issuing a formal order whereby 
the striking laborers themselves, being amenable to 
military service, were mobilized by a War Department 
bulletin and required to resume their work on that 
basis on the railroads. 

This very radical move Briand defended in the Cham- 
ber on the ground that the public welfare was the 
highest law, and he won a vote of confidence, 329 to 
183. Not content with this endorsement, Briand re- 
signed, but was instantly recalled by the President of 
France, and announced to the Deputies his purpose 
of asking further legislation with the avowed end of 
preventing future interference, through labor dis- 
putes, with the commerce and communications of the 
country. In all of these respects the experience of 
Briand exactly resembled that of Clemenceau, and the 
resemblance was destined to be carried further. After 
prolonged and bitter debate regarding these labor 
measures, the attack on the Ministry was diverted to 
criticism on what was called its lax application of the 
laws against the religious organizations. On this 
basis alone, a vote of want of confidence was passed by 
268 to 252. The Ministry might no doubt have chal- 
lenged the opposition on so close a vote; it preferred 
not to do so, and retired from office. 

Now, the most interesting fact about both these two 
past ministerial episodes is that even an extremist in 
the field of socialist theory will, when placed indi- 
vidually in a position of authority, stand for the public 
order. Two such striking illustrations of that fact 
ought to be conclusive. In considerable measure 
this altered attitude in the face of responsibility is 
something which would be looked for in any govern- 
ment engaged in the active work of modern industry. 
But it has also a particular bearing on the sentiment 
of the French people and on the character of the French 
legislative bodies. Nowhere is parliamentary contro- 
versy more bitter and personal than in France; no- 
where is the attitude of an opposition faction in the 
national legislature more extreme and radical; yet 
nowhere are the voters themselves more determined to 
maintain an orderly condition of affairs in business and 
private life. 

This paradox is easy to understand. In France 
prosperity is diffused among the people in an excep- 
tional degree. Probably no country in the world 
numbers so large a part of its citizenship in the list of 
people with a personal interest in the maintenance of 
undisturbed business conditions. At the same time, 
however, the French National Legislature is broken 
into many separate groups, all of them more or less 
mutually antagonistic, and none of them representing 
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of itself a majority of the voters. The consequence 
necessarily is, government through ministries based 
upon combinations of legislative factions. Such a 
combination invites to itself the particular attack of 
factions not included in the majority element, and the 
legislative policy of this minority naturally is to cripple 
its parliamentary antagonists by the most extreme 
and violent assaults. From these two incidents— 
the conservatism of the people and the radicalism 
employed in disputes in the halls of legislation— 
results the peculiar situation which has twice in the 
past two years brought about the downfall of a minis- 
try. But the most striking fact of all is that in each 
of these two cases the victorious opposition, though 
its arguments in the course of previous debates had 
been based very largely on dissent from the Govern- 
ment’s labor policies, was unable to make that criti- 
cism its ground for overturning the Ministry. The 
actual votes on those policies, both of Briand and 
Clemenceau, had proved that on such a question, flatly 
presented ,the Opposition could not command majorities. 

For this reason there is not the least doubt that 
the Ministry of M. Monis, or of any other statesman 
who may form a ministry instead of him when the 
Chamber re-convenes next week, will continue the labor 
policy of his two predecessors. It is, in fact, alto- 
gether doubtful whether a ministry resolved to 
pursue the opposite policy, and to yield to demands 
by Government employees in such emergencies, could 
hold its office for a moment after the Chamber had had 
an opportunity to vote. The sentiment of France 
and the sentiment of the French Legislature have been 
pretty clearly outlined by the history of these two past 
years, and the results leave no doubt whatever as to 
the kind of attitude which the Government must main- 
tain in questions of the sort. This is a highly inter- 
esting aspect of the matter in the case of France itself; 
but it also has its wider application. What our own 
country learned in July 1894, at a time when people 
had almost begun to believe that public sentiment 
as a whole favored dictation by the railway unions, 
and when President Cleveland intervened with his 
resolute use of United States troops to stop the block- 
ade by strikers of the moving trains, was that beyond 
the political agitation and expression of class hostility, 
there is at all times an irresistible body of opinion 
standing firm in behalf of public order and the main- 
tenance of public rights. But this, after all, is only 
to say that public sentiment as a whole understands 
with perfect clearness just what the function of 
- government actually is. 

So far as concerns the French Republic itself, this 
testimony to conservatism and sober common sense, 
standing behind and above the seemingly hysterical 
demonstrations of partisan hostility on the floor of 
legislation, solves what has often been considered the 
mystery of the Republic’s long survival of political 
shocks which might under other circumstances have 
shaken the framework of the Constitution. Social 
restlessness and political insubordination have their 
day in court; governments by factional combination 
go down at frequent intervals under the Chamber’s 
votes. But the people as a whole know what they 
want and what they mean to have, and the unfinished 
task in these really fundamental matters is taken up 
by virtue of political necessity and perhaps of political 
conviction, by the ministry which comes next. 








ORGANIZED LABOR AND GOVERNMENT 
STEEL-PLATE PRINTING. 


Everybody is in favor of governmental economy as 
an abstract proposition, and every attempt to put it 
into concrete practice encounters interested resist- 
ance; an example of this, to which little public atten- 
tion has been drawn, is furnished by the trouble the 
Bueau of Engraving and Printing is having from 
organized labor. Printing from engraved steel plates 
is done by passing plate and paper under a roller, 
slowly and under great pressure, whereby the ink 
remaining in the lines cut in the plate is drawn up 
and transferred to the dampened sheet; the plate 
is then inked over anew, and all the ink except that 
which is held in the sunken lines is carefully wiped 
off, ready for a second impression. 

This is a toilsome and necessarily costly labor, 
which by the nature of the process must be chiefly 
“hand” work. Yet it was found that the severest 
part of it—the ‘“‘pulling”’ by which the roller is moved, 
a process akin to the pull of a lever by which ordinary 
type-printing was done in the time of Franklin and 
even later—can be practically replaced by steam 
power, with some gain also in speed of working. 
At that stage the trouble had its beginning, over 
twenty years ago. 

As far back as 1886, a clause of two lines in an 
appropriation bill authorized “‘purchasing and oper- 
ating new and improved plate-printing presses,” 
but the unions took notice of this attempt towards 
economy and began a campaign which caused in- 
sertion in the similar Act in 1888 of a clause that 
“there shall not be an increase’ in the number of 
machines. The obnoxious process having been 
checked, the unions gained another step in the follow- 
ing year by insertion of a clause continuing the 
prohibition of any increase and also forbidding use 
of any money “for the repair or reconstruction of 
steam plate-printing presses.’’ By 1898, influences 
brought upon Congress succeeded in putting into 
the appropriation bill a proviso that ‘‘hereafter all 
bonds, notes and checks shall be printed from hand- 
roller presses” and another proviso stopped the im- 
proved process as to internal revenue stamps. Power 
presses which cost $15,000 were then sold as junk for 
$350 and the subject rested in this position under 1907. 

In that year, somebody slipped into the appro- 
priation bill a two-line clause which repealed a clause 
in an appropriation bill of 1899. This so-called 
‘joker’, which did not specify to what it related, 
had the effect of permitting the use of power-presses 
on the stamps and 25 of them were purchased and 
are still in use. The situation now is that the Treas- 
ury desires to extend the latter method to bonds and 
notes, while the unions desire to prevent this and to 
return to the old method instead. On part of the 
Government, it is declared (and apparently without 
attempt to dispute the figure) that the improved 
method means a saving of from $778,000 to a million 
annually in the expense of the Printing Bureau; 
but, according to a statement by Assistant Secretary 
Andrew of the Treasury, the Government is placed 
between two fires. On one hand, the press and 


private letters criticise this omission to save as being 
a tribute of a million a year given by the Government 
to organized labor; on the other hand, certain labor 
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journals denounce the Government officials as ‘‘cinder- 
heads” and letters bearing such familiar signatures as 
“Skull and Crossbones” and threatening personal attack 
on “some dark night’ are sent to certain Senators. 

It was alleged, as a conclusive objection, that the 
technical quality of work by the power press is inferior 
to that by hand, and that consequently the public 
safety would be impaired. To test this, some faces 
of silver certificates were printed, on both forms of 
press and from the same plates, although the work 
on the power press was done under rather adverse 
conditions; the test was made in presence of members 
of the union, and the most expert plate printers could 
not distinguish between the results by the two methods. 

This objection was thus disposed of. It is said 
by the Treasury (and without denial) that the man 
on the power press earns 30 to 40 per cent more per 
day; that the labor of the ‘“‘pull” on the hand roller 
is very severe and is so liable to produce physical 
injuries (of which hernia is chief) that at least 20 per 
cent of the plate printers suffer from them; and that 
the men would personally prefer the new method, 
those who worked at it being plainly reluctant to 
return to the old one. 

On this presentation of the case opposition to the 
change seems absurd and the question immediately 
arises, why anybody can object to a step in progress 
from which all parties concerned are to benefit. The 
answer is found in the ancient antagonism of labor 
unions to any improvement which proposes to reduce 
the number of persons employed or (as in this instance) 
to lessen the increase in the number of employees 
which the growth in work to be done might require in 
the future. The situation of the Government is that 
the work has increased so fast of late years as to 
outstrip the present capacity, compelling night work 
as well as overtime work in the day and even crowding 
desks and ‘‘cages’”’ into the corridors. 

The only escape from “‘expanding. our force beyond 
the bounds of our building and equipment”’ is to seek 
other means of increasing the output; it is for this 
reason that power printing comes up again and repeal 
of the existing prohibition is sought. So solicitous is 
the Government to take care of the men that it is 
proposed to distribute the substitution of the more 
efficient presses over a term of five years, thus of, 
course, making an installment saving of expense 
instead of an immediate one, because in this way all 
the present employees can be retained; moreover, no 
disturbance of the rate of wages is proposed. 

To increase building, equipment and number of 
employees, in order to get the necessary increase in 
output, the Government objects to as being wasteful 
inefficiency; but this is precisely what the unions 
desire, consistently with their ancient rule that the 
desirable end is to keep the number of men employed 
at the maximum and at the same time to diminish 
competition in the rate of wages by opposing appren- 
ticeship and discouraging all premiums for personal 
efficiency. 

The issue is very sharply drawn in this case. The 
Federation of Labor has been urging the country, by 
circular letters, to besiege Congressmen by direct 
appeal; while the Treasury declares that if the printing 
of notes and securities to to be continued by the 
Government, the Bureau must be conducted along 
commercial lines instead of as an eleemosynary insti- 





el 


tion, and that otherwise the Treasury may be com- 
pelled to recommend that the work be again done by 
contract through private concerns. 








THE MERRITT INVESTIGATION AND 
FIRE INSURANCE. 

Considering the drift of the times, the treatment of 
the subject of fire insurance by the Merritt legislative 
investig ating committee is gratifyingly sound. Valued 
policy—that is, a statutory declaration that in case 
of total destruction of a building the insurance upon it 
shall be taken as measure of its value—is condemned 
as “one species of insurance heresy.’’ The experience 
of even the largest company, says the report, is not 
broad enough for a basis of rates; therefore, the com- 
panies must combine for an effective rate-making and 
a minimizing of expense. A term of sustained open 
and active competition produces a temporary reduc- 
tion, but the quality of protection is lowered and the 
weaker companies are forced into retirement; “rate 
wars terminate when the companies realize that ade- 
quate rates are essential to self-preservation, and 
ordinarily this can be done only by some form of 
agreement.” 

Anti-compact laws are pronounced unsatisfactory in 
practice, having failed to decrease rates and having in- 
creased discrimination. This argument, which applies 
as well to transportation, is followed by a recommen- 
dation “‘to recognize the good which flows from com- 
bination well regulated,” by authorizing associations 
and bureaus for rating purposes and permitting the 
companies “‘to agree to maintain those rates.” The 
common assumption that a combination of companies 
is like a trust is declared incorrect; on the contrary, 
“the companies which form a tariff association are in 
the most intense competition with each other, and 
what the combination chiefly does is to prevent this 
competition from producing havoc with the rates.” 

The investigating commission in Illinois said that 
any attempt by the State “to assume the function of 
creating or originating rates for fire insurance’ would 
be in all respects a serious mistake, yet directly added 
an expression of belief, thus: “the State should not 
make rates, but should certainly supervise them after they 
are made; with the help of the State, the insurance com- 
panies can apportion the fire tax fairly.” Here is a 
distinction without a difference. Rates which are yet 
to be authoritatively revised are not really made, and 
the assertion of power to revise and alter rates after 
being ‘‘made’” (as has been done in Kansas) is the 
same in practical effect as an assertion of power over 
“creating or originating.”’ In marked contrast with 
this lame conclusion, the New York committee report 
declares belief in the power of competition to keep rates 
equitable, when aided by publicity. It finds “nothing 
to justify the extreme step of turning rate-making over 
to the State,” and recommends nothing beyond a 
watching of the process and securing publicity for it. 

This does not go to the desirable breadth of declaring 
that competition is ample, in a field which is wide 
open to the free capital of the globe, with no restric- 
tions beyond the formalities of a general incorporation 
law; yet it does counsel avoiding more legislation on 
radical lines. If the report is heeded, this great State 
may at last do something to check the force of the 
conspicuously bad example which it set several years 
ago in treatment of this important subject. 
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THE IMMIGRATION MOVEMENT. 


Immigration during the opening month of 1911, ac- 
Cording to the official statement issued this week, was 
of comparatively restricted volume. The number of 
immigrant aliens admitted was only 36,361, or 13,881 
less than for the same period of 1910 and 10,507 
smaller than in 1909. For the seven months of the 
fiscal year 1910-11 (July 1 to Jan. 31) the total arrivals, 
however, were moderately greater than for 1909-10, 
comparison being between ‘489,658 and 473,224, and 
while there was a considerable increase over 1908-09, 
important declines from 1907-08 and 1906-07 are to 
be noted. The seven months’ arrivals this year were 
made up most largely of Italians, the inward move- 
ment of that nationality being 86,923, or 8,344 more 
than in the period of 1909-10, and double the total of 
1908-09. Notable increases in the influx of English, 
Germans and Hebrews are also features of the current 
fiscal year, but a marked decline in the inflow of Poles 
is to be recorded. Arrivals of non-immigrants were, 
as in January of 1910, rather light, the total in each 
year of a little over 7,200 contrasting with 11,107 in 


the same month of 1909. Combining the two classes of. 


aliens (immigrant and non-immigrant), we have an 
aggregate inward movement of 572,983 for the seven 
months ended Jan. 31 1911, against 561,415 for the 
like period a year ago and 361,140 in 1908-09. 

Departures of aliens (emigrant and non-emigrant) 
have been much freer thus far in 1910-11 than in the 
previous year, the current seven months’ total being 
about 280,000, as against only 216,107. Even in 
1908-09 the efflux was smaller than now, but in 1907-08, 
as a result of the depression the panic brought, the 
outflow for the period mentioned was no less than 433 ,- 
180. Striking a balance between the arriving and de- 
parting aliens, we find a net gain in the foreign-born 
population of the United States in the seven months 
of 1910-11 of 292,983; in the same period of 1909-10 
the increase was 345,308; in 1908-09 it was only 86,177. 

Immigration during the month of February also 
was much smaller than in the corresponding periods 
of either 1910 or 1909, according to figures we have 
compiled. In fact, the steerage arrivals at New York 
for February this year were barely 30,000, this total 
comparing with 49,739 in the month of last year and 
66,091 in 1909. With the departures of aliens, there- 
fore, continuing relatively large, it seems clear that 
the addition to the foreign-born population in Febru- 
ary 1911, when the official statement is made up, will 
be found to be considerably less than the 48,400 addi- 
tion of the month last year or the 66,892 addition of 
two years ago. 

In reviewing the immigration and emigration results 
for the calendar year 1910 (‘‘Chronicle” Feb. 4 1911, 
page 294) , we referred to opposition manifested against 
further restrictive laws. We now note that the Ar- 
beiter Ring, an organization of Jewish workingmen 
claiming a membership of 40,000, are circulating a 
petition against the Gardner bill, which among other 
things makes it obligatory that every alien must have 
$40 in cash as a pre-requisite to being admitted into 
the country. This, the Arbeiter Ring claims, would 
work a great hardship, as it would keep out many peo- 
ple who are prepared to better their condition by hard, 
honest work, and would not exclude many undesira- 
bles, who: would be sure to have the $40. It is un- 





questionably a fact that in addition to imposing re- 
strictions that in some cases are an unnecessary hard- 
ship, there has been a tendency of late toward too 
drastic action in deporting those who have been here 
for a number of years. At present it would seem that 
any proper expedient to hold immigration in check 
would be desirable; but the laws should at all times be 
administered intelligently and humanely. 








JAPAN’S FOREIGN TRADE AND GROWTH IN 
COTTON GOODS. 

Japan’s foreign trade made further growth in 1910, 
according to the complete official returns for the year, 
which we have received this week. In almost every 
article of export some gain is shown, and in cotton yarns 
and manufactures particularly large increases are 
exhibited. The aggregate exports for 1910 reached a 
value of 458 ,426 ,694 yen (the yen equaling 49.8 cents 
United States currency), or a gain of 45,314,183 yen 
over 1909. This comparison, however, gives no com- 
mensurate idea of recent expansion. In 1895 the value 
of Japan’s outward shipments of commodities was but 
13314 million yen, and even a decade ago (in 1900) the 
total had risen only to 198 million yen; the advance in 
the ten years since jto 45814 million yen obviously in- 
dicates noteworthy progress. And no items of export 
have apparently recorded such growth as cotton yarns 
and goods. In 1892 the value of the yarns sent out . 
was less than 8,000 yen; in 1910 it was 45,347,666 
yen, this latter being an increase of 1334 million yen 
over 1909. Goods shipments in the meantime advanced 
in value from half a million to 28 million yen. Thus 
we have evidence that the cotton-manufacturing indus- 
try of Japan in a comparatively short time has reached 
the point where it not only supplies home require- 
ments, but is becoming an important factor in inter- 
national trade. 

Japan’s merchandise imports in 1910 increased even 
more largely than the exports, but it is a notable fact 
that the gain was virtually all in raw materials or 
manufactures for further use in manufacturing. Actu- 
ally cotton alone furnished 51 million yen of the gain 
of 70 million the 1910 imports (464 ,233 ,808 yen) showed 
over those of 1909, and another 6 million yen was con- 
tributed by iron bars, rods, &c. Importations of food- 
stuffs, on the other hand, recorded an appreciable 
decline. In the inward trade of the country there has 
been an even more rapid expansion than in the out- 
ward, a total of 129 million yen in 1895 being followed 
by 287 millions in 1900 and 46414 millions in the late 
year; and the leading item in that expansion has been 
raw cotton, the inflow of which, from a value of 25 
million yen in 1895, has increased to 15914 million yen 
in 1910, India being the leading contributor. It will 
not escape attention that as the gain in imports in 
the latest year was larger than the gain in exports, the 
merchandise imports actually exceeded the merchandise 
exports, a feature which can hardly be considered an 
element of strength in a country situated as is Japan. 








HEAVY RAILROAD EXPENSES IN 
CALENDAR YEAR 1910. 

The tabulations of the gross and net earnings of 
United States railroads for the calendar year 1910, 
which we present to-day, are useful for the light they 
throw on present operating conditions with the rail- 
roads. The Inter-State Commerce Commission has 








MAR, 4 1911.] 


THE CHRONICLE 





563 








just decided that the railroad-carrying industry is in 
such a flourishing state by reason of the additions to 
gross and net earnings in recent years that there is no 
need for any advance in transportation charges to 
compensate for the great rise in expenses because of 
the higher wage schedules which the roads were obliged 
to adopt during the calendar year 1910. The Com- 
mission did not decide the question in precisely this 
broad way, but it did make a ruling to that effect in 
the case of the trunk lines between Chicago and the 
Eastern seaboard, and also in the case of a very large 
body of roads west of Chicago, and obviously the prin- 
ciples laid down in these cases apply to the roads 
everywhere within the country. Indeed, many of 
the illustrations employed by the Commission in the 
effort to prove the prosperity of the railroad-carrying 
industry were drawn from statistics relating to the 
United States railroad system as a whole, indicating 
that in the Commission’s estimation the assumed 
prosperity is a common circumstance with all the roads. 

Results for the calendar year 1910 furnish the latest 
indication of the course of railroad revenues, gross and 
net, and of the underlying conditions bearing upon 
the same. Do these bear out the statements and 
declarations of the Commission? Let the facts be pre- 
sented to a candid world. Until towards the close 
of the year, trade and industry in the United States 
remained fairly active, and accordingly gross earnings 
for the twelve months record a very substantial in- 
crease; for in this fast developing country of ours, 
growth—in general business, in railroad traffic, in 
railroad revenues—is the normal state except when 
extraneous circumstances and events intervene to 
check the upward tendency. There is, therefore, noth- 
ing very surprising in a large addition to gross earn- 
ings. Our early compilation of three weeks ago 
showed the magnitude of the gain, and the present 
statements confirm those preliminary figures. Stated 
in brief, our tables to-day show that the railroads 
of the United States for the twelve months of 1910 
increased their gross earnings no less than $230,578,- 
783 as compared with the twelve months preceding. 
This is a vast sum, but in this country the railroad 
transportation system itself is a vast one, and, having 
reference to the extent of its income, the ratio of in- 
crease which this addition of $230,578 ,723 represents 
is, after all, only a moderate one. Our figures cover 
for 1910 an aggregate length of road of 237,554 miles, 
and hence embrace practically the whole railroad 
mileage of the country. On this mileage, as against 
233 ,839 miles at theend of 1909, gross earnings in 1910 
were $2,818,095 ,231 as against $2,587 ,516,448 in 1909. 
The gain of $230,578,783 for 1910 represents, there- 
fore an addition of about 9%—in exact figures, 9.10%. 

But the true test as to whether the roads are ex- 
periencing prosperity, or the reverse, is found in the 
course of the net earnings, not the gross earnings. 
If the carriers have been reveling in abundance, then 
evidence of the fact should be found in a rapidly ex- 
panding net income. In a normal state of things an 
addition of $230,578 ,783 to gross income should yield 
a considerable addition to net earnings also; but our 
compilations show that out of the whole 230 million 
dollars only about 5 million dollars was saved for the 
net—$5,008,641. In other words, there was an 


-augmentation in expenses in the hugesum of $225,- 
570,142. ° 





There is in such results no evidence of prosperity. 
On the contrary, there is in them indication of a de- 
cided retrograde step, for it must not be forgotten that 
the new capital requirements of the country’s large 
railroad system from year to year are of enormous 
extent, and during 1909 and 1910 these requirements 
were of greater extent than usual. This is due to the 
fact that in 1908, following the panic of 1907, the com- 
panies were obliged rigidly to restrict their new capital 
outlays. It will hence be seen that it was necessary 
that net earnings for 1910 should expand very ma- 
terially in order that the roads might be able to earn 
a return on the large volume of new stock and bonds 
thus put out. A ratio of gain in net the same as that 
in the gross, namely 9%, would have been none too 
ample for the purpose. But 9% addition to the total 
of 1909 would have yielded an increase in net of about 
$80,000,000. The increase recorded, we have seen, 
was actually only $5,008,641, and hence there was a 
shortage of $75,000,000. It is to be remembered, 
too, that our figures of the expenses do not include the 
taxes, which are always stated as a separate item in 
the returns to the Commission, and these taxes have 
been rising year by year to larger and still larger pro- 
portions. With the taxes deducted there would be 
no increase at all in net, but an actual decrease. In 
other words, in the final result there would be a loss 
in net income, notwithstanding the gain of $230,578 ,- 
783 in gross revenues. 


























January 1 to December 31. Increase or Decrease. 
(796 road3.) 1910. 1909. 
Amount. % 
Bee G6 CORB inc tiscieekewsi cs etre eae fy +3,715;) 1.59 
$ 

Ge CRIS 6 ecb encccnce 2,818,.095,231|2,587,516,448| + 230,578,783) 9.10 
Operating expenses. ............ 1.916,732,038) 1,691, 161,896] +225,570, 142/13.34 
TO EE vice bitten onrinn 901,363,193] 896,354,552} +5,008 641} 0.56 








To get at the true significance, however, of the great 
rise in operating expenses, which was the feature of 
1910, we must go a step farther and segregate the 
results into parts. Hardly any of the wage advances 
counted in full during the year. A few of the early 
ones went into effect in April or were dated back to 
that time. The bulk of them did not go into effect 
until July 1 and some of them not until towards the 
very close of the year. A few indeed did not become 
operative until 1911. This makes it necéssary to 
distinguish sharply between the outcome for the last 
six months and the outcome for the first six months. 

On examination the difference between the two 
half-yearly periods is very marked. In the compila- 
tions which we gave in our issue of September3, 1910, 
covering the first six months to June 30, it was found 
that for these six months there had been an increase 
of $173,044,812 in gross earnings with an increase 
of $33 ,433 ,885 also in net. With $230,578,703 gain in 
gross for the full twelve months and $5,008 ,641 gain in 
net, it follows that there must have been only $57,- 
533,971 increase in gross with $28 425,244 actual loss 
in net during the last six months—and this, too, with- 
out any allowance for the additional taxes which the 
roads have been obliged to pay. As a matter of 
record we introduce here a table giving the figures 
for the first and the second six months separately. 

















First Six Months. Last Sir Mo ths, 
1910. 7 1909. 1910. 1909. 
a ae 1,338,344,306/1,165,299,494/1.479,750,925| 1,422 
pe CRE ES 935,563,492) 795,952,565) 981,168.54 S06 ane bee 
WR ois iid ee as 402,780,814] 369,346,929| 498,582,379] 527,007,623 
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_ Another point deserves to be brought. out. In the 
last six months the comparisons kept growing steadily 
worse as the year progressed, both in gross and in net. 
In July and August there were still increases in gross 
respectively of $12,812,422 and $18,279,972, but in 
September the gain in gross amounted only to $10,- 
312,116, in October it dwindled to $2,643,059 and in 
November it was no more than $994,650. In the 
net there was a loss of $4,485,759 in July, of $659 ,863 
in August and of $3,869,083 in September, followed 
by losses of no less than $10,489,004 and $10,460 ,960 
in October and November respectively. To some it 
may seem as if December had marked a change in the 
course of both gross and net earnings, for the gross 
records $15,067,962 gain and the net $2,175,077 
gain. But the improvement here is apparent only, 
and is due to the cireumstance that conditions in 
December 1909, the period with which comparison is 
made, were extraordinarily unfavorable. Over the 
western half of the country the weather at that time 
by reason of early snows and extreme cold was the 
worst experienced in many cases in a generation, 
while in addition the trans-continental lines running 
between Duluth and St. Paul and the Pacific Coast 
had a strike of their switchmen to contend against. 
The effect was to reduce gross revenues and to cause 
a phenomenal rise in expenses. It should be noted 
that in our monthly compilations for 1909, December 
was the one month recording a decrease in net, while 
the increase in the gross fell much below that for the 
months immediately preceding. It follows that the 
improvement in the December gross and net of 1910 
simply represents a recovery of what had been lost in 
that month the previous year. In the following we 
furnish a summary of the monthly gross and net for 
1910. 





Gross Earnings. 
1910. | 1909. | Inc. or Dec. 


Net Earnings. 
1909. 





1910. | inc. or Dec. 








$ $ $ 

7,298,645, 50,380,608) +6,918,037 

914,165) 49,172,310) +7,741,855 
etn 69,395,052) +8,666,452 
62,323,316, +4,332,702 
65,649,557, +5,934,936 
73,939,433) + 2,869,081 
77,643,306) —4,485,759 
90,176,937, —659,863 
95,449,517; —3,869,083 
,612,224| 104, 101,228|—10,489.004 
922,437; 94,383,397|\—10,460,960 
.276,448) 66,101,371 +2,175,077 








ae +28,629,6 
y 27a "310, :381|+-33,241, 361 
887}+ 27,765,272 


-|237 ,036, 15 0/270. 
77730; 615,776/217,803,354)+ 12,812,422 
ae esa 005,9721235.726,000 coer 279, sth 


263,464, ($21.5 
-.-_|248.559, 120/247,564,470 
Decemb’r/229,379, 163 214,311, 201 +15, 067, "962 

















Note.—Percentage of increase or decrease in gross for the above months has 
been: Jan., 15.14% inc.; Feb., 16.15% ine.; Mch., 15.92% ine.; April, 14.56% 
inc,; May, 16.53% inc.; June, 13.27% ine,; July, 5.90% ine.; Aug., 7.75% inc.; 
Sept., 4.19% inc.; Oct., 1.01% inc.; Nov., 0.41% ine.; Dec., 7.03% ine. 

Percentage of increase or decrease in net for the above months has been: Jan., 
13.73% inc,; Feb., 15.75% inc.; Mch., 12.49% inc.; April, 6.96% ine.; May, 9.04% 
Inc,; June, 3.90% inc.; July, 5.77% dec.; Aug., 0.73% dec.; Sept., 4.05% dec.. 
Oct., 10.07% dec.; Nov., 11.02% dec.; Dec., 3.24% ine. 

In Jan. the mileage represented was 236,758; im Feb., 236,852; in Mch., 235, 925. 

in April, 237,569; in May, 237,560; in June, 238,108; in July, 238,169; in Aug., 
238,493; in Sept., 240,678; in Oct., 241,215; in Nov., 241,272; in Dec., 228,687. 


In the above we have been dealing with the railroad 
system of the United States as a whole. In the case 
of many large companies, the effect of the great rise in 
operating cost is seen in heavy losses in net earnings 
in face of large gains in gross. And this remark 
applies to the railroads in all parts of the country. 


The Pennsylvania Railroad, quick to reflect changes i in 
operating conditions and the state of trade as well, is 


conspicuous in this respect. On the lines directly 
operated by it there is a gain for the year of no less 
than $21,889,827 in gross, notwithstanding losses in 
some of the later months of the year. In the net, on 


the other hand, there is a loss of $2,648,788. The 
Baltimore & Ohio succeeded in keeping its net on the 





—— I 
right side, but nevertheless has only $246,045 increase 
in the same on an improvement of $10,888,314 in 
gross. The New York Central has added $6,664,014 
to gross but loses $2,807,231 in net. This is for the 
Central proper. Including the various auxiliary and 
controlled roads, the whole going to make up the New 
York Central System, the result is the same as in the 
case of the Pennsylvania Railroad system—that is, 
there is a gain of no less than $23,148,730 in 
gross, attended by a falling off of $5,262,221 in 
net. 

Passing to other parts of the country, we find the 
Union Pacific has $7,646,872 increase in gross, with 
$1,278,890 decrease in net; the Atchison $7,429,708 
increase in gross with $1,513,855 decrease in net; 
the Rock Island $3,969,624 increase in gross with 
$1,747 ,824 decrease in net and the St. Louis & San 
Francisco $2,421,628 gain in gross with $249,365 loss 
in net. The Southern Pacific has done somewhat 
better than the rest, having carried forward $1,222,710 
gain in net out of a gain of $8,297,658 in gross. 
The Burlington & Quincy makes a wholly exceptional 
showing, with an improvement of $8,299,507 in gross 
and of $4,971,489 in net. But that company’s 
expenses in the previous year had been of exceptional 
extent, so that with $6,592,993 increase in gross, it 
had had only $472,800 increase in net then. The 
Chicago & North Western for 1910 records only 
$376 347 increase in net, though its gross moved up 
$5,779 ,766; but this is better than the result for 1909, 
when, with $7,394,774 increase in gross, it suffered 
an actual decerease of $1,344,282 in net. The Mil- 
waukee & St. Paul also had a loss in net in 1909; for 
1910 it has $5,154,443 addition to gross with $720,784 
loss in net. 

The Great Northern and the Northern Pacific in 
1909 had gains in both gross and net; for 1910 the 
Northern Pacific is able to record only a further 
trifling increase in gross ($45,385) with a shrinkage 
of $2,766,595 in net. The Great Northern added 
$6,620,584 to gross, but saved only $834,173 for the 
net. The Missouri Kansas & Texas suffered a de- 
crease of $465,311 in net, notwithstanding an increase 
of $2,661,192 in net. In the South, the Louisville & 
Nashville has added $6,610,423 to gross while sub- 
tracting $2,034,495 from net, but the Southern Rail- 
way has $4,742,824 increase in gross and $1,343,601 
increase in net. 

The New England States have been no exception to 
the rule of augmented expenses. Thus, the Boston 
& Maine, while having improved gross by $2,318,385, 
shows a falling off of $1,488,313 in net, while the New 
York New Haven & Hartford, though having in- 
creased its gross by $4,199,924, reports only 
$98 ,734 increase in net. 

In the following we show all changes for the separate 
roads and systems, whether increases or decreases, for 
amounts in excess of $1,000,000 in the case of the 
gross and for amounts in excess of $500,000 in the 
case of the net. It will be noted that there is only one 
decrease in the gross in excess of the limit, namely 
the San Pedro Los Angeles & Salt Lake, whose gross 
has fallen off in amount of $1,949,380. But it should 
be explained that part of the line was closed by floods 
in the early months of the year and that through 
freight service was not restored until June 5. 
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PRINCIPAL CHANGES IN GROSS EARNINGS IN 12 MONTHS. 





Increases. Increases. 
Pennsylvania di: fa sas aaa b$21,889,827 | Pittsb & Lake Erie. 2,213,750 
Baltimore & Ohio___--. 10.8 88.314| Sea Air Line. ..... "087.809 

cago Burl & poe ,299,507 | Chicago St P Minn & O. 2,015,111 
Southern Pacific (10)... 8,297,658| Denver & Rio Grande... 1,885,789 
Union Pacific (3)_....-_-. 7,646,872 | Chicago Great Western... 1,834,213 
Atch Top & Santa Fe (7) 7,429,708 | Spokane Port & Seattle. 1,740,831 
N Y Central & Hud Riv. a6,664,014| Oregon & Washington_. 1,617,879 
Great Northern.-_-__---.- ,620,584 oe mg & Southern (4). 1,576,577 
Louisville & Nashville.. 6,610,423| Phila Balto & Wash._.. 1,478,338 
Chi & North Western 5,779,766) Central of New Jersey... 1,427,620 
Chicago Milw & St Paul. 5,154,4 ‘exas Pacific. ....... 1,415,153 
Illinois Central___...-.-.- 4,874,256 pecking WE ona dene 1,404,284 
Southern Railway... --- 4,742,824| Vandalia -___...-...-.. 1,392,088 
Lake Shore & Mich So_- ,3809,212| Chicago & Eastern Ill... 1,391,185 
Norfolk 3 Western__-_-. 4,272,134| Kansas City Southern... 1,349,334 
Missouri Pacific... .--. 4,249,898 | Delaware Lack & West... 1,237,923 
N Y New wry & Hart. 4,199,924|Minn St Paul & SSM-__. 1,223,804 
Rock Island (4)_.....-- 3,969,624|N Y age o&St Louis. 1,162,671 
Philadelphia & Reading. 23,447,969| Toledo & Ohio--__-..._- 1,139,336 
Eri ERE: oS 3,321,468 | Western Maryland_-__-___ 1,123,936 
Atlantic Coast Line-.--.-.- 2,867,505 | Cinc New Orl & Tex Pac. 1,065,522 
Chesapeake & Ohio----- 2,831,875 | Central of Georgia______ 1,058,260 
Cleve Cinc Chic & St L_. 2,765,262) St Louis Southwest (2)__ 1,055,683 
Missouri Kan & Texas (3) 2,661,192! Buffalo Rochester & Pitts 1,024,340 
St Louis & San Fran (4). 2,421,628 aaghtdadighditcaipe 
DR ncteeaed ovawe 2,386,977 Representing 85 roads 
Boston & Maine. _-_--_.-.- 2,318,38 in our compilation_.$190,411,925 
Lehigh Valley......-.-.-- 2,289,892 Decrease. 
Michigan Central_..--.-.-. 2,279,348 |San Pedro Los Ang &SL $1,949,380 





a These figures cover merely the operationt of the New York Central 


itself. 
Pg 


Including the various auxili 
Central, the Lake Shore, the “ 


and controlled roads, like the 
ig Four,’’ the “Nickel Plate,” &C., 


ole going to form the New York Central System; the result is a gain 


of ° $23. eg” 730. 
z These 


figures are for the Railroad Co.and do not include the operations 


of ithe Coal & Iron Co. 


b These figures cover the lines  Renceng a, ge east and west of Pitts- 


burgd and Erie. The gross on E 


on Western lines increased $11,026, 361. 


increased $10,863,466 and the 
Including the lines controlled 


ut operated goparately the aggregate increase in gross east and west of 


ahs vin and Erie is $28,675,788. 


ote.—Figures in parenthesis after name of road indicate the number of 
lines or companies for which separate returns are given in our compilations. 


PRINCIPAL papi IN. NET EARNINGS IN 12 MONTHS. 








creases. Decreases. 
Getoago o Burl S Quincy -. $4. 71. 489|N Y Central & Hud Riv_a$2, ee7. 231 
mer Re 1,522,635| Northern Pacific.__-- __ 2,766,595 
LL SGT E SD 1,343,601 | Pennsylvania (3)_.___-_- 62,648,788 
Philndelphie & Reading ~ £1,335,153| Lake Shore & Mich So__ 2,588.05 
Southern Pacific (10)... 1,222:710| San Pedro Los Ang&SL 2,113,201 
Denver & Rio Grande... 1,203,264) Louisville & Nashville.. 2,034,495 
pS +. ARE 1,127,937 | Rock Fey OSE 1,747,824 
Chicago St Paul M & O_- 985,073 | Atch Top & gM Fe (7) 1,513,855 
Yazoo & Miss Valley_-__-_ 956,070 | Boston & Maine.___._-_- 1,488,313 
Chicago Great Western 890,796; Union — (3) TE 1,278,890 
kane Port & Seattle. 876,392 | Chicago & Alton ______- 1,052,661 
t Northern.____._. 4,173 | Cleve ceeine Chie &StL_.. 1,018,862 
Norfolk & Western -_-_-_- 771,536 | Michigan Central_______ 850,030 
Air Line... _... 701,351 | Duluth & — Rt “wen 742,404 
Pitts & Lake Erie______ 686,888 | Chicago Milw & St Paul-_ 720,784 
Ww Maryland ____- 684,792 | Northern Central__----_- 658 ,4 
Cinc New Orl & Tex Pac_ 660,532 | Delaware Lack & West__ 640,019 
* tic Rosina etre Elgin Joliet & Eastern _-_ 510,138 
Toledo Onic Cent of aS 595,726 Representing 31 roads 
& Washington-_ 0,61 in our compilation. _ $27,180,552 
Colorado & Southern--. 561,796 
Kanawha & Michigan-__ 526,165 
Internat’l & Great Nor_. 519,739 
Representing 34 roads 
in our po BR ang OOF 862,562 
a These figures cover merely the operations of the New York Central 


itself. For the New York Central 


stem the result is a loss of $5,262,221. 
z These Peptee are Sr he 
ron 


ot “he Goal Co. and do not include the operations 
Pittsburgh and Brie. “The net on astern lines decreased $1,757,733 and 
fhe net on, Western lines decreased $601.085. ay a east 
end west of Pittsburgh and e of $3,153,729. 

When the roads are arranged in groups and geo- 
graphical divisions in our usual form, the effect of the 
rise in operating expenses is shown in a very pro- 
nounced way. While every one of the groups records 
considerable addition to gross revenues, four of the 
seven geographical divisions have suffered decreases 
in the net; of the other three divisions, where there is 
an increase in net, the ratio of gain is substantial 
only in the case of the roads comprised in groups 
IV and V, made up of Southern roads. These Southern 
roads have, on the whole, the best record of any for the 


year. 
SUMMARY BY GROUPS. 

















Section or Group— Inc. (+) or 
1910. 1909. ic. (—) 

Jan. 1 to Dec. 31. $ > 3 Zh, 
Group 1 (32 roads), New England 131,474,620 123,576,758 +-7,897,8°2 6.38 
Group 2 (145 rds.), East & Middle 681,757,503 630,719,988 +51,0 7,515 8.09 
Group 3 (104 roads), Middie West 398,915,070 357,801,919 +41,113,151 11.49 
Groups 4 &5 (159 rds.), Southern 347, 635, 872 312,445,595 +35,190,277 11.26 
Groups 6 & 7 (i16 rds.}, Northw. 628,296,490 581,880,113 +46,416,377 7.99 
Groups 8 & 9 (178 rds.), Southw. 455, 526, '301 420,398,518 +35,127.783 8.35 
Group 10(62 roads), Pacific Coast 174,489,375 160,693.557 +13,795,818 8.52 
WiTotal (796 roads)_....._._... 2,818,095,231 2,587,516,448 +230,578.783 9.10 

ae Net Earning: 

ttl —M’ _. (+) or 
nt 1910. 1909. 1910. 1909. Dec. (—). 

$ 
Group No. 1.--.-.--. 7,920 7,843 39,406,794 41,141,600 = 734,806 4.32 
Grote Mo. ...--...4 6.884 26,952 215,054,354 216,932,053 —1,87 ,699 .87 
Group No, 3_..-..... 26,579 26,484 114,860,733 117,162,735 —2, 302; 002 1.99 
Groups Nos. 4 & 5.... 40,299 40,049 113,518.80 106,431, 240 +-7,087,556 6.66 
Groups Nos. 6 & 7... 63.008 62,140 212: 951 ,077 209,556,921 +3, ‘S04: 156 1.62 
Groups Nos. 8 & 9---. 56,209 54,430 133,612,453 132,529,791 +1,082,662 .82 
Group No. 10_.....-- 6,655 15,941 71 ‘ae 977 72,600,203 —641,226 .86 
E FOeh cn nancenansen 237,554 233,839 901,363,193 896,354,552 +5,008,641 .56 


OTE.—Group I. includes all of the New England Sta’ 
ot au, iT clades a ot ‘sho a ot Nom demny vanla exoept id Maryland, ‘and 
an ew Jersey, and 
the extreme northern portion of West Virginia. +s : 








Group I11. includes all of Ohio and Indiana; all of Michigan except the northern 
, and that portion of New York and west of Buffalo and 


Groups IV. and V. ae ee ee 
ba Soe 2 gp oe nae. 

Mt and Kansas City; also all of Montana, Wyoming and 
Sanaa these together with Colorado north of a line parallel to the State line passing 


Groups VIII. ana IX. a. include all of Kansas, Oklahoma, 
Indian Territory; Missouri south of 


Group X. includes all of Washington, Oregon, Tdahon Calitornte, Nevada, Utah 
and Arizona, and the western part of New Mexico. 


It is hardly necessary to say that in the calendar 
year 1909, speaking of the roads collectively, there 
had been very large gains in both gross and net 
earnings. At that time the roads were still economiz- 
ing in every conceivable way, cutting down their 
outlays in all directions, and accordingly they were 
able in their returns to show very substantial improve- 
ment in net as well as in gross. It should be re- 
membered, however, that the 1909 improvement 
was deprived of a considerable part of its significance 
through the fact that there had been such a tremendous 
shrinkage in revenues, gross and net,'in 1908, following 
the panic of 1907. Hence this improvement repre- 
sented to a considerable extent merely a recovery 
of what had been previously lost. 

Our own compilations for 1909 registered $279,- 
070,031 increase in gross and $146,859,166 increase in 
net. This covered 228,508 miles, or about 97% of the 
railroad mileage of the country. Aggregating the 
totals as compiled each month by the Inter-State 
Commerce Commission, and thus getting the entire 
railroad mileage of the country, the increase in gross 
was $282,453,959 and in net $151,040,332. For 
1908 our tables showed very large losses in both gross 
and net—$301 ,749 ,724 in the former and $53,371,196 
in the net. But our compilations at that time were 
not so nearly complete as they are now. They 
covered only 199,726 miles. Careful compilations 
which we then made showed that if we could have 
returns for the whole railroad mileage of the country, 
the decrease in gross earnings for 1908 would have 
reached no less than $345,000,000 and the loss in net 
earnings about $60,000,000. 

In the following we show the yearly comparison 
as to both gross and net for each year back to 1890. 
For 1909 we take the aggregate of the monthly totals 
as given out by the Inter-State Commerce Commission, 
but for preceding years we give the results just as 
registered by our own tables each year—a portion of 
the railroad mileage of the country being always 
unrepresented in the totals, owing to the refusal of 
some of the roads to furnish monthly figures for 
publication. 
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192 in 1803. 199 in 1894, 202 in 1895, 196 in 1896, 185 in 1897, 1 
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We now insert our detailed statement for the last 
two calendar years, classified in groups in the same 
way as above and giving the figures for each road 


separately. 


EARNINGS OF UNITED STATES RAILWAYS JAN, 1 TO DEC. 31. 




















NY ef. 
Group I. 1910. 1909. 1910. 1909. Inc. or Dec. 
New England— $ ~ $ 
Atlantic &St Law. 1,399,883 1,301,694 200,634 417,530 —216,896 
Bangor & Aroost’k 3,073,361 2,837,732 1,168,882 1,111,017 4+-57,865 
Boston & Maine... 44,130,768 41,812,383 10, 879,420 12,367,733 —1,488,313 
Can Pac linesinMe 1,109,465 1,034,207 67, 25,395 +42,261 
Central Vermont... 3,866,965 3,643,154 944,511 1,007 ,600 —63,089 
Maine Central _... 8,979,218 8,671,118 2,609,625 2,853,126 —243,501 
Montpellier & W R 249,083 42,944 87,753 43,525 + 44,228 
N YN H & Hartf. 61,977,822 57,777, "898° 21,591,481 21,492,747 +98,734 
Pn ay & Richt. 206,801 174,139 def.16,998 def.42,897 +25,899 
Rutland....... -. 3,339, 333 3, 102, 432 983,577 909,921 +73,656 
8t —? &LCh. y342,156 y314 ,437 y92,665 ,504 +27,161 
Somerset ........ 339, (688 309,745 81,724 64,226 +17,498 
Sullivan x county a 476, oy 441,073 137,826 184,681 —46, 
Vermont Valley _ __ 453,291 16,853 148,587 183,567 —34,980 
Washington Co-_--. 491,535 477,007 133,842 139,726 —5,884 
17 other roads.... 1,038, 429 ~—-1,019,942 295,609 318,199 —22,590 
Total (32 roads) .131,474,620 123,576,758 39,406,794 41,141,600 —1,734,806 
8: Na 
Group II. 1910 1909. 1910. 1909. Inc. or Dec. 
East & Middle $ $ $ 
Baltimore & Ohio. 89,994,733 79,106,419 25,559,555 25,313,510 +246,045 
Buffalo & Susq... 2,149,001 ,385, 105,880 298,620 —192,740 
Buff Roch & Pitts. 9,168,648 8,144,308 3,045,494 3,236,132 —190,638 
CentralNew Eng.. 3,097,688 2,806,043 ,275,001 1,123,354 +151,647 
Cumberi’d & Penn 988,236 754,940 309,932 195,191 +114,741 
Delaware &Hudson 20, ai: 316 19,598,549 8,220,587 8,140,071 +80,516 
DelLack & West.. 36,0 2/931 .815,008 15,429,482 16,069,501 —640,019 
— cg yp hea nad 31.789 4,241 6,753 .328 —2,575 
os » kk ee 187,115 86,535 57,408 56,996 +412 
Seceri Bing &N Y 1,070,232 986,695 480,417 468,726 +11,691 
E BroadTopRR&C 246,880 196,628 128,116 103,320 +24,796 
Bits cnwesckoe 47,801,073 45,091, 16,648,621 15,723,985 +924,636 
Chicago & Erie—See Group Til, 
Fonda Johns&Glov 948,850 829,165 502,633 438,683 +63,950 
Hunt & Broad Top 671,270 658,316 294,889 295,865 —976 
CE cts oct 312,376 5, 117,057 75,991 + 41,066 
Lack & Wyom Vall 588,393 560,967 248, :039 + 20,967 
Lake Champ & Mo 266,470 225,058 110,789 93.656 +17,133 
Lehigh & Hud Riv 1,433,744 1,384,976 556,422 504,000 +52,422 
Lehigh & New Eng 927,472 818, 363,868 09,397 +54,471 
Lehigh Valley_... 36,643,713 34,353,821 13,844,989 13,670,784 +174,205 
Maryland & Penn_ 422,52' 399.7 141,35: 24, 16,839 
Maryland Electric 216,619 178,782 16,648 def.35,541 +52,189 
McKeesport Conn 228,484 332,158 9,388 132,445 —123,057 
Monongahela. -_--. 1,456,084 1,186,503 720,748 688,682 +32,066 
Monongahela Conn 975,973 894,415 194,243 274,226 —79,983 
New Jersey & N Y. 722,083 660,805 253,197 \ + 22,856 
N YC & Hud Riv. 98,948,121 92,284,107 25,579,857 28,387,088 —2,807,231 
Fulton Chain ---- 9,139 15,180 5,623 7, —2,1 
Little Falls & Dol 84,230 75,607 : 30,64 —2,678 
N Y & Ottawa_-_-_ 175,575 163,144 2,692 def.2,193 3 
Raquette Lake __ 39,501 41,028 6,278 1,282 +4,996 
St Lawr & Adiron 625,748 583,786 236,202 218,126 + 18,076 
For lines west of Buffalo see Group III. 
N ¥ Ont & West_. 9,106,923 8. B99, 227 2,885,263 2,655,628 + 229,635 
N Y Susq & West 2,808,984 2 _ 797 1,125,435 1,067,551 + 57,884 
Northamp & Bath. Rig 5 213,621 A 57, +9,776 
Pennsylvania—Lines East of Pittsburg 
Pennsylvania RR 160,457, 307 149, oo8 $31 45,644,670 47,402,403 —1,757,733 
Balt & Sparr Pt__ 131,322 476 61,883 42,701 +19,182 
Balt Ches & Atlan 269,320 252,851 76,101 84,152 —8,051 
Cornwall & Leb: 387,592 406,804 128,377 156,343 —27, 
Cumberland Vall. 3,128,258 2,668,951 1,172,76 1,159,822 + 12,939 
Long Island _-__-_ 9,779,115 8,960,394 2,358,508 ,561, —202,701 
Louisville BdgeCo .766 281,475 13,186 172,151 + 41,035 
-Maryland Del&Va 129,244 120,238 7,791 def.1,073 +8, 
N Y Phila & Norf 3,466,616 3,163,263 1,078,228 1,019,441 +-58,787 
Northern Central. 12,798,627 12,253,893 2,017,159 2,675,564 8,405 
Phila Balt & W_. 19,021,709 17, 543,371 4,408,936 4,483,984 —75,048 
Rosslyn Connect_ 17,363 20,470 4,476 def .260 —4,21 
Union F RR of Balt 1,561,953 1,312, 721 1,344,454 1,100,309 +244,145 
W Jers &SeaSh. 5,981,672 5,421,431 1,450,956 1,405,501 + 45,455 
Lines West of Pittsburgh—See Group Ill. 
Reading Company— 
Atlantic oy... 1,928,367 1 ges. 728 427,460 403,676 4+-23,784 
Catasau & Fogies. 252,012 242,825 168,34, 180, —12,618 
Central RR of NJ 24,269,008 22,841, "388 10,310,547 10,073,680 + 236,867 
Chester & Del Riv 097 1 5,525 17.0 88,812 +28,268 
Gettysb & Harris. 229 ‘701 201,042 71,015 57,627 +13,388 
Middlet’n & Hum 22,066 14,139 47 1,939 +4,535 
Northeast Penn -_ 138,287 138,628 26,976 39,681 —12, 
Perkiomen _..__- 642,506 495,346 421,275 306,417 +114,858 
Phila & Ches Vall 82,463 79, 30,93 22,1 +8,7 
Phila & Read Ry_ 44,672,557 41,224,588 17,459,529 16,124,376 +1,335,153 
Phila Newt& N Y 152,287 53,135 33,493 47,954 —14,461 
Pickering Valley. 31,989 30,809 ,046 9,132 —3,086 
Port Reading... 1,260,101 1,136,381 823,244 767,134 +56,110 
& Colum 349,292 339,304 75,704 122,571 —46,867 
Rupert& Bloomsb 30,013 21,657 16,580 10, +6, 
Stony Creek____. 89,892 81,719 1,083 37,670 +3,413 
Tam Hazle & Nor 21,266 21,377 13,067 12,567 + 
Wiliiams Valley _- 30,367 ; 8,947 12,292 —3,345 
Pitts Shaw & Nor. 1,319,115 984,463 243,69 154,477 +89,216 
Raritan River. -- 711 186,847 95,323 79,797 + 15,526 
South Buffalo--_- 849,371 671,331 270,821 263,752 +7,069 
Staten Island ____. 247,704 237,534 def.36,432 34,076 —70,508 
Staten Island R T R 713,477 23,456 217,672 +5,784 
Susquehanna&N Y 286,76 260,312 68,030 49,8) +18,165 
Ulster & oe mgt 1,171,570 1,105,010 348,2) 360,311 —12,048 
Union RR Co, 3,792,476 3,598,285 1,055,360 1,428,908 —373,548 
Waynesburg & Wash See under Pennsylv ania, Group Iil. 
West Side Belt__- 417,118 276,920 165,238 118,144 + 47,094 
Western Maryland. 7,420,155 6, ae. 219 3,066,558 2,381,766 +684,792 
Wilkes-Barre & E. 644,864 7,800 192,841 85,054 +7,787 
66 other roads.... 3,500,326 3, if 781 738,614 836,569 —97,955 
Total 145 rds.) . .681,757,503 630,719,988 215,054,354 216,932,053 —1,877,699 
‘eae §-——_——_— N et. 
GROUP Ill. 1910. 1909. 1910. 1909. Inc. or Dec. 
Middle West. $ > $ $ $ 
- ea 1,938,038 1,725,514 613,101 557,421 +55,680 
Bessemer & L Erie 7,602,131 7,112,825 3,044,161 3,299,085 —254,924 
| City G & A_ 253,833 41,908 62, 82,55 —19,637 
Chicago & Erie... 5,289,904 4,677,926 1,025,271 821,970 + 203,301 
Ch Det & Can Gr T ,140 59,861 11,345 def52,887 +64,232 
Chic Ind & Louisv 6,172,722 5,618,233 1,963,215 1,953,409 +9, 
Cin Ham &Dayton 9,473,468 8,625,124 1,805,520 1,764,217 +41,303 
Cin Mack. -. 193,125 def32,598 defl0, 959 —21,639 
Detroit & Mack... 1,227,645 1,191,287 412,987 80, +32,507 
Det & Tol Sh Line ,124 798,123 470,727 356,749 +113,978 
DetGrH & Milw__ 2, 019. 610 1,850,314 394,589 5,14 556 
Det Tol & Ironton 1,819,766 1,482,423 99,914 206,550 —106,636 
Evansy & Terre H 2,622,620 2,252,048 956,927 888,5 +68,378 
d Trunk West 6,250,038 .796,263 1,720,214 1,808,969 17 
Hocking Valley... 7,869,717 6,465,433 3,004,714 2,357,545 +647,169 
Kanawha & Mich 3,078,5 2,314,163 1,085,899 559,734 +526,165 
Lake Terminal - ..- 134 494,688 113,122 189,903 —76,7 
Manistee & Nor E- 486,551 450,976 98,432 127,511 —29,079 


— 
——~ 





anism GE estitaaattnat Net— 
1910. 1990. 1910. 1909. ‘Inc. or Dec 
Bey fe ¢ a Sot wae! 3 130067 P28 312 2 : i 
n u.... 3,739, ,223, 921,315 795,239 ; 
Ch Kalam & Bag. 221,122 204,113 103, ’ + 3e8.o 
Cincinnati North. 1,294;276 1,177,689 337.563 278.576 +58,987 


Clev CinCh &StL 30, 423, 003 27,657,741 bea hy 7,946,247 —1,018,862 
66 


Det & Charlevoix 320 116,246 ~ ’ +2,208 
Dunk All Val & P 315/342 299,002 27,091 42,246 —15,155 
Fulton Chain—See Group II. 

Ind Har Belt_... 2,389,533 1,803,583 340,049 239,581 + 100,468 


Kankakee & Sen. 84,871 76,000 13,651 3,720 +9,931 
Lake Erie & West 5,513,327 5,043,989 1,216, she 1,183,547 +32,688 
LE Alliance & W 684,614 597,648 84,1 39,021 + 45,085 
Lake Sh & M 8.. 49,420,208 — 14,499,278 17,087,335 —2,588,057 
L Falls & Dolgeville—See Gro 
MichiganCentral. 29,694,815 "37, 18, 467 8.065,908 8,915,938 —850,030 
Mt Gilead Sh Line 5,891 5,918 def1,369 def2,245 +876 
N Y & Ottawa—See Group II. 
N Y Chic & St L. 11, 238% 876 10,076,205 3,409,222 3,356,832 +52,390 
Peoria & Eastern 3,536,066 3,026,855 972,948 896, ot +76,235 
Pittsb & Lake Erie 17,052,695 14,838,945 9,106,629 8,419,7 +686,888 
uette Lake—See Group II. 
Ru d—See Group II. 
St Lawr & Adiron—See Group II. 
Tol & Ohio Cent. 5,075,991 3,936,655 1,846,603 1,250,877 4+ 595,726 
Zanesville & West 478,213 487,138 55,572 def9 ,686 + 65,258 
Newburgh&SoSh. 521,379 549,175 93,922 157,227 5 
Pennsylvania—Lines West of Pittsburgh— 
Cin & Muskingum 997,614 928,010 257,152 241,246 + 15,906 
Cin Leban & Nor- 444,369 351,839 134,893 117,203 + 17,690 
Clev Akr & Col.. 2,665,210 2,240,198 759,187 612,471 + 146,716 


Grand Rap &Ind 5,148,994 4,861,449 997,688 1,225,131 —227,443 
Penna Company. 54,170,872 47,774,761 17,107,603 17,302,083 —194,480 
PittsCinCh &StL 40,601,377 35,971,127 10,699,393 11,395,968 —696,575 
Vandalia _._...- 10,528,374 9,136,286 2,388,866 2,313,506 +75,360 
Waynesb & Wash 143,510 128,746 34,983 28,153 +6,830 
Wheeling Term’l_ 43,928 38,729 defl7,384  def23,364 + 5,980 
Pere Marquette... 16,244,660 15,210,416 4,257,555 4,533,378 —275,823 
PittsChar & Yough 386,472 333,472 166,168 163,668 +2,500 
Pont Oxf & North 226,833 245,278 18,958 90,682 —71,724 
St Clair Tunnel Co_ 282,367 279,204 158,880 190,053 —31,173 
Southern Indiana. 1,596,622 1,291,664 425,684 526,663 —100,979 
Tionesta Valley _-- 237,966 219,322 79,794 93,842 —14,048 
Tol St L & West.. 3,787,929 3,598,275 1,288,789 1,434,845 —146,056 
Toledo Terminal - - 336,911 297,117 def9,519 18,887 —28,406 
Wabash ____..--- 29,826,575 27,439,598 8,244,255 7,869,238 +375,017 


Wab-Pittsb Term - 711,987 699,990 129,205 209,789 —80,584 
Wheel & Lake Erie 6,989,350 6,275,713 2,163,869 1,797,471 +366,398 
Youngst & Ohio R 207,600 166,641 100,513 84,385 + 16,128 
46 other roads- --- 3,116:017 2,817,173 593,751 509,759 + 83,992 


Total (104 roads)398,915,070 357,801,919 114,860,733 117,162,735 —2,302,002 








——_——Gr08s-——_—__ 
Groups IV .& V. 1910. 1909. 1910. 1909. Inc. or Dec. 
$ 


Southern. $ BY > $ 
Alabama & Vicks. 1,753,003 1,584,954 555,215 420,287 + 134,928 
Atlanta & West Pt 1,142,687 1,018,734 337,591 268,759 + 68,832 
Atlan Birm & Atl. 2,701,569 2,359,770 625,544 424,374 +201,170 
Atlantic Coast Line 30,759,605 27,892,100 10,939,031 10,282,068 +656,963 


Birm & Southern. 799,295 715,595 131,548 148,426 —16,878 
Caro & North West 375,253 356,869 116,100 119,832 —3,732 
Caro Clinchf & O.. 1,408,980 684,899 546,088 181,300 +364,788 
Central of Georgia. 12,525,587 11,467,327 3,554,960 3,680,171 —125,211 
Charlest & W Caro 1,708,690 1,507,075 4 377,630 + 107,372 


85,002 
Chesapeake & Ohio 31,714,385 28,882,510 11,836,175 11,382,954 + 453,221 
Cin N O & Tex Pac Oe aes 8,381,468 3,783,997 3,123,465 + 660,532 


Coal & Coke------ 766,852 687,516 176,710 172,925 4+-3,785 
Col Newb & Laur. y284,302 256,232 90,364 43,991 +-46,373 
Dry_ Fork----.---- 222,368 191,070 103,770 90,746 + 13,024 
Durham &South.. 341,587 336,549 199,036 205,115 —6,079 
E Tenn & W NoCa 217,779 225,765 —4,468 
Florida East Coast oe esl pr th 1,574,612 a 4 bree 
Georgetown & Wes 6 ’ ’ . . 
es ‘mpan gee oe | Ties +28 Ser 
& Florida , , . , ’ 
Fila & Ala_ 440,349 397,229 91,864 34,377 + 57,487 
Gulf & Ship Island 2,019,936 2,019,955 709,335 574,471 + 134,864 
Kentwood & East. 232,904 190,403 84,114 70,947 + 13,167 
515,054 444,377 188,995 108,026 9 


Lexington & East + 80,96 
Louisv & Nashville 54,428, ‘972 47,818,549 15,737,485 17,771, 980 —2,034,495 
Louisv Bdge Co—See Pennsyl vania, Group II 
LouisvHend &StL 1,224,815 1,097,777 

Macon Dub & Sav. 438,381 374,378 130,419 110,777 + 19,642 
Mississippi Cent. - - 868,608 757,029 321,582 287,057 +34,525 
Nash Chatt & St L 11,926,765 11,276,396 3,146,558 2,904,722 +241,836 
New Orl & NorEas 3,570,675 3,218,762 1,217,661 1,035,136 + 182,52 
New Orl Grt North 1,663,149 1,011,983 670,189 226,385 +443, 

N O Mob & Chic_. 1,792,732 1,576,767 720,004 546,235 + 173,769 
NO Natalb & Nat "208, 454 124,789 53,262 51,810 +1,452 
Norfolk Southern. 2,814,849 2,584,784 1,092,077 971,663 +120,414 
Norfolk & Western 36, ‘228, 574 31,956,440 13,659,849 12,888,313 +771,536 
Richm Fred & Pot 2,405,489 2° 160,273 959,637 791,653 + 167,984 
Seaboard Air Line. 20,864,730 18,776,921 7,007,949 6,306,598 +701,351 


South Georgia - --- 217,244 204,173 73,832 85,164 —11,332 
Southern -.--.---- 59,109,569 54,366,745 19,066,724 17,723,123 +1,343,601 
Alabama Gr Sou. 4,516,367 3,769,597 1,428,049 1,163,779 + 264,270 
Ashev & Crag Mt 4,068 1,978 386 def.35 +421 
Augusta South-- 178,217 200,795 51,020 68,796 —17,776 
Blue Ridge-.---- 166, 166,859 148 54,734 +5,414 
Cumberland - - - -- 27,934 27,297 " —1,419 
Danville & West. 288,699 265,973 137,256 119,344 +17,912 
Georgia Sou & Fla 2,367,613 2,222,045 500,695 606,238 —105,543 
Hartwell --.-.-.---- 23,153 22,248 7,77 987 +784 
Mobile & Ohio_-- 10,980,085 10,014,000 3,251,139 3,157,762 +93,377 
North Alabama -- 584,326 479,000 185,926 128,833 +57,093 
Sou Ry Coin Miss 1,084,180 935,951 248,835 164,313 +84,522 
Tallulah Falls --- 110,233 104,525 36,296 21,180 +15,116 
Virginia & Sou W_ 1,256,980 1,117,904 368,761 316,701 +52,060 
Tennessee Central. 1,427,085 1,418,518 474,968 423,424 +51,544 
Union Ry (Mem) - - 274,231 113,558 30,735 def 7,486 +38,221 


Washington South. 1,106,821 1,000,975 451,568 395,463 +56,105 
Western Ry of Ala 1,219,220 1,118,291 337,718 299,550 +38,168 
Wrightsv & Tenn. 303,428 283,405 108,093 89,889 +18,204 
Yazoo & Miss Vall 10,412,102 9,687,162 2,878,818 1,922,748 +956,070 
101 other roads... 6,267,705 5,534,690 1,503,616 1,417,410 +86,206 


Total (159 rds.) -.347,635,872 312,445,595 113,518,805 106,431,249 +7,087,556 








—_————G7T088-——__-—— Net 
Groups VI. & VII. 1910. 1909. 1910. 1909. Inc. or Dec. 
Northwest $ $ $ $ $ 
B & O Chic Ter Tr 1,472,689 1,139,852 209,617 78,943 + 130,674 
Belt Ry of Chicago 2, "400, 008 2,136,095 680,037 805,872 —125,835 


Butte Anac & Pac. 1,189,715 1,244,765 286,722 337,039 —50,317 
Chicago & Alton.- 13,953,830 13,001,419 3,986,729 5,039,390 1,052,661 
Chic & E Illinois.. 12,321,577 10,930,392 3,776,710 3,859,050 —82,340 
Chic & North West 75,590,298 69,810,532 22,039,672 21,663,325 +376,347 
Chic Burl & Quincy 90,720,159 82,420,652 28,246,465 23,274,976 +-4,971,489 
Chic Great West.. 12 — 450 10,875,237 3,037,454 2,146,658 +890,796 


Chic Milw & Gary. 685 313,434 def.62,711 30,897 —93,608 
Chic Milw & St P. 66, rit 696 61,302,253 19,026,122 19,746,906 —720,784 
Chic Peoria & StL 1,790,077 1,658,783 196,961 231,102 —34,141 


Chic St PM & Om_ 16,192,862 14,177,751 65,729,831 4,744, 758 +985,073 
Chicago Southern _ 542,670 368,986 251,461 169,794 +81,667 
Copper Range-.---. 721,128 754,293 236,957 320,419 —83 ,462 
Denver NW & Pac 1,055,402 794,889 253,775 156,576 +97,199 


5 |, Des Moines Union. 398,092 328,780 130,961 116,780 +14,181 


Dul & Iron Range. 8,126,344 8,650,079 4,800,311 5,542,715 —742,404 
Dul Missabe & Nor 12,477,554 12,316,703 8,273,010 8,467,666 —194,656 





Duluth R L & Win 517,880 441,326 157,752 143,379 + 14,373 
Duluth SoSh &Atl 3,317,351 3,055,222 1,064,090 913,783 +150,307 
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MAR. 4 1911.) 
Neat 
1910. 1909. «i i Inc, rf Dec. 
$ g 
E St Louis Connect 510,335 392,603 155,730 122,624 +33,106 
Elgin Joliet & East 8,941,592 8,240,042 2,847,329 3,357,467 —510,138 
Escanaba & L Sup 356,104 361,597 113,070 134,243 — 21,173 
Great a og 64,372,008 57,751,424 24,645, 23,811,263 +834,173 
Green Bay & W: 638,645 580, 197,531 189, +8, 
Tilinois EP ahaa _.. 60,128,864 55,254,608 16,563,014 15,040,379 +1,522,635 
Illinois Northern. . 273.657 250,443 83, 101,23 —17, 
Illinois Southern. - 473,834 357,435 113,224 ¥ +58,225 
Indiana Harbor Belt—See N. Y. C., Group III 
Indianapolis South 1,122, 021 951,711 276,056 232,411 + 43,645 
Iowa sey ss otha 3,4 “ ‘311 3, hy 029, :. 745,782 5,436 00,346 
Kankakee & Seneca—See rou 
Lake Sup £ bc 222, 548 199, 395 def.11,392 10,778 —22,170 
Litchfield & Madis. 277,658 205,56 76,982 46,490 +30,492 
Macoupin County. 289,662 284,858 172,049 170,519 +1,530 
Marquette & Sou E 5,649 177,302 95,894 1,765 +34,129 
Mineral Range- .-. PR fs 4 837,813 18,406 110,037 1,63 
Minneap & StL... 359 4,559,277 1,434,453 1,430,071 +4,382 
Minn StP &SS M 22, oi”, rt 21,693,785 8. 645,046 8,989,162 —344,116 
Wisconsin Cent. 
Minnesota & Inter _ 820,564 658,192 Sas 038 231,132 +58,906 
Morris Term—See Rock Island, Groups VIII. & I 
Musining .....--- 272, 833 231,491 i02, 096 89,179 +12,917 
Northern Pacific.. 70,932,666 70,887,281 26,577, cd 29,344,531 —2,766,595 
Peoria & Pekin Un 905,953 821,717 184,176 237 ,29' —53,123 
Quincy Om & K C 833,868 832,317 def.15,216 def.53,070 +37,854 
St Jos & Grand Isl 1,686,696 1,564,991 1652 95,8 —290,214 
St Louis & Hannib 235,999 233,979 ,350 39,735 —37,385 
St L Troy & East. 301,450 235,935 106,378 82,953 +23,425 
St Paul & Des Mol 532,070 442,173 6.336 y107,563 —31,2 
South Dakota Cent 272,813 234,388 149,252 113,018 +36,234 
Tol Peor & West... 1,256,109 1,111,049 254,531 219,288 +35,243 
Union Pacific... 53,510,660 49,627,180 25,464,446 25,483,162 —18,716 
Ore RR &Nav Co—See Gro 
Ore Short Line—See Grou 
Wyoming & N W. 504, P18 377,649 256,507 168,806 +87,701 
66 other roads.... 3,977,001 3,577,436 1,002,650 899,124 + 103,526 
Total (116 rds.) . .628,296,490 581,880,113 212,951,077 209,556,921 +3,394,156 
Net— 
Groups VIIT.& IX. 1910. 1909. 1910. 1909. Inc. or Dec. 
Southwest. $ g $ $ 8 
Atch Top & S Fe_. 89,261,251 82,167,938 32,087,122 32,569,942 —482,820 
East of New Mex—See Group x. 
Gulf Colo & 8 Fe. 12,294. 296° 12,055,304 2,398,888 2,854,541 —455,653 
Pecos & Nor Tex. 1,652,766 1,562,800 520,875 655,747 —134,872 
Pecos River_.... 63,372 54.404 def5,332 defl0,313 +4,981 
8S F Pres & Phoenix—See Group X. 
Sou Kan of Texas 1,505,496 1,544,047 410,767 617,509 —206,742 
Beaum Wharf&T y42,088 y39,973 6,730 ,609 +121 
Grand Canyon—See Group X. 
Texas & Guif_-... 325,580 244,363 106,381 73,535 +32,846 
Colorado & South. 10,067,516 8,849,924 3,236,933 2,846,720 +390,213 
Col Sp & Cr Cr D_ 693,072 728,701 204,725 242,793 —38,068 
Ft & Den City 5,407,768 5,093,693 2,121,862 1,872,207 +249,655 
Wichita Valley... 822,435 741,896 277,900 17,904 v 
i Trinity & Braz Mg 2,049,571 1,967.7 23,951 24,802 
Colo & Wyo 907,023 792,013 89, 326,597 +63,309 
Golorado . 2,149,273 2,390,386 337,194 463,591 —126,397 
Den & Rio Grande 24,174,378 288, 7,987,89 6,784,628 +1,203, 
Flor & Crip Creek 422,761 447,451 138,175 132,864 +5,311 
Ft Smith& West-_-. 749,723 661,320 158,734 44,27 +114,460 
Galv Hous & Hend 412,316 347,707 153,079 69,362 +83,717 
Gulf & Int-St of T 250,951 201,323 63, def 132,006 +195,214 
internat & Gt Nor 9,061,384 275, 1,900,499 1,380,760 +519,739 
KC Clin & Spring 367,344 342,657 108,589 88,475 +20,114 
K C Mex & Orient 1,895,338 1,617,583 47,890 174,856 —126,966 
Kan City South.. 10,307,498 8,958,164 3,745,074 3,290,279 +454,795 
Kansas City Term 349,429 376,495 3, 51,873 —48,3 
Lou & Arkansas... 1,406,711 1,255,421 543,464 479,308 +64,156 
Lou & North West 299,968 314,360 72,696 +320 + 4,376 
Lou& Pacific _-_--. 253,685 200,599 118,184 73,679 + 44,505 
tral_ 239,792 190,481 +789 35,157 +22,632 
Lou Ry & Nav Co. 1,619,205 i ,264,794 378,267 173,407 +204,860 
Mfg Ry of St L__. 222,381 193,757 79,835 ,687 —19,852 
& E Tex. 202,946 160,113 .680 34,771 ,091 
Midland Terminal _ 231,734 246,153 84,170 76,510 +7,660 
Midland Valley... 1,338,877 1,172,528 396, 306,924 +90,075 
Miss Riv & x 870,919 740,094 309,112 230,207 +78,905 
Miss & Nor Ark_-. 895,0 682,538 83, 87, —4,048 
Kan & Tex_-_..¢c28,326,576 c25,665,384 c7,636,067 c8,101,378 —465,311 
Mo Okla & Guilf_-_- 299,055 29,55: 43, —14,225 
Mo Pac & Br Lines ¢53,644,422 49, 394,524 c13,822,082 c13,623,786 +198,296 
Oklahoma Central. 255,797 190,025 55,363 14,148 +41,215 
Rio Grande South R S ois. 415 135,111 80, 
Rock Island— 
Chic RI & El P_. 958,280 866,242 388,697 431,110 —42,413 
Chic RI & Gulf- 2,967,285 3,127,059 917,292 1,152,610 —235,318 
Chic RI & Pacific 64,082,154 60,043,963 16,933,091 18,401, 94 —1,468,096 
Morris Terminal. 4,5 5, def 983 1,014 —l, 
Lou &San Fran 40,134,450 37,836,771 12,910,441 13,076, 684 —166,243 
Ft W & Rio Gr... 1,017,705 1,071,747 210,1 314, —104,273 
Paris & Gt North 73, 176,639 68,337 74,415 —6, 
St L San Fr & Tex 979,327 798,506 7,445 defl9,784 + 27,229 
Chic & East [ll—See G VI. & VII. 
Evansv & T Haute—See Group III. 
Beau SourL & W 504,980 367,786 146,856 63,636 +83,220 
Orange & NW... =172,446 154,070 33,104 12,086 +21,018 
St L Browns & M_ 1,810,573 1,448,122 370,552 412,507 —41,955 
St L Iron Mt & Sou—Included in Mo Pac. 
St L Merch yo 1,845,667 1,533,069 591,613 545,359 +46,254 
StL R Mtn & sd 17,274 256,083 ,839 13,707 +37,132 
St Louis S W..__. 7,579,237 6,999,149 3,020,827 2,874,835 + 145,992 
StLSWRyofT. 4,070,746 3,595,153 def95,532 7,552 ier 
St Louis Transfer 72,4 ,670 90,351 107,999 —17,6 
San Ant &AranP_ 4,191,043 3,797,671 1,198,997 1,055,804 +143, 193 
Southern Pacific— 
Galv Har &SA__ 10,876,856 10,108,748 3,086,475 2,852,258 +234,217 
Hous & Tex Cen 6.030.572 ,790,563 .515,686 1,520,504 ° 
Hous E & W Tex. 1,316,641 1,269,244 434,754 435,071 
I & Vermilion 83,002 69,842 39,070 28,636 + 10,434 
Lake Charles & N 135,117 82,118 54,471 29,352 +25,119 
Lo West.. 1,996,184 2,027,427 699, 860,427 —161,198 
Morgan’s La & Tex 4,914,282 4,629,361 1,652,585 1,594,719 +57,866 
Pacific System—See Groupx. 
‘Tex & New Orl__ 3,811,536 3,644,871 849,618 875,811 —26,193 
Arizona Eastern—See Group = 
Hearne & Bra Val 998 22,308 14,991 3,762 +11,229 
Houston & Shrev 317,594 253,032 171,536 113,169 +58,367 
‘TerRR As’n ofSt L 2,685,218 2,505,867 1,043,065 1,104,687 1,6 
‘Texas & Pacific... 16,375,805 14,960,652 4,102,964 4,052,333 +50,631 
Texas Mexican --- 02,555 3,753 47,647 58,287 —10,640 
Texas Midland ___ 581,569 533,932 59,633 87,767 —28,134 
Pam ga & Guif_. 238,894 217,896 $2,193 def6,313 +68, 
= --------- 339,844 283,645 148,512 133,212 + 15,300 
Vicks & Sh & Pac_.. 1,478,013 1,393,392 432,823 363,40 + 69,422 
Wich Falls & NW 7,351 37,528 490,828 159,552 +331,276 
2OS3gother roads... 5,795,909 5,486,347 1,528,843 1,407,064 +121,779 
Total (178 rds.) - 455,526,301 420,398,518 133,612,453 132,529,791 +1,082,662 
ce These figures are furnished"by the company. 
ou r Net 
Pacific Coast. 1910. 1908 1910. 1909. Inc. e Dec 
$ 3 
Arizona Eastern .. 1,780,731 1,679,349 842,836 590,168 +252,668 
Ariz & New Mex... 892,487 961,744 521,182 664,889 —143,7 
Arizona Southern. 163,745 405,650 82,609 291,733 —209,124 
Astoria & Col Riv. 852,025 688,316 363,169 225,042 +138,127 
Bell’ham Bay & Br . 305,439 259, 172... 36,250 67,947 a 














Wee. 
— of — 7 Inc. or Dee, 
s ‘ 
Cotas Fug alin 643,369 620,165 247,806 276,3 —28,538 
East of New Mex... 1746 =: 1,061,189 159,355 418,415 —259,060 
El Paso &S WCo. 7,516,739 7,430,884 3,055,514 3,082,476 —26,962 
Grand yon.... y239,188 209,767 yz vl pes. —32,584 
Idaho & Wash Nor 726,131 423,592 By 17,585 ITI 
Las V' Tonop 145,034 224,79 def42,520 def18,609 91 
McCloud Riv RE. 511,250 427,155 186,935 202,849 —15,914 
Nev. f. “ 387,414 468,0 163,277 535 .258 
Nevada Northern. 1,524,703 1,351,032 919,049 833,825 +85,224 
Northwestern Pac. y ,887 J 7 667 .904 +73,763 
Oregon & 229,427 195,390 72,377 51,753 + 20,6: 
Oregon & Wash... 1,635,600 572 4 1, +580,612 
Pacific Coast_.... 257,846 217,387 70,253 57,292 +12,961 
San Ped LA&SL_ 6,105,629 ,055, 562,160 2,675,361 —2,113,201 
8 Fe Pres & Phoe. 1,603,263 1,392,800 665,351 44,840 +20,511 
Sierra Ry of Calif. 416,746 23 ,857 158,106 183,653 —25,547 
Southern Pacific— 
Sou Pac System... mast 88,382,877 41,061,274 39,959,783 +-1,101,491 
Coos B Roseb & E 14,209 132, 25,021 27,51 —2, 
Corvallis & East. 348, 507 296,358 106, 118,227 —11,399 
For remainder of system see Gro’ VIIL. & IX. 
Spek & Inland Emp y1,064,862 1,047,653 341,967 y476,340 —134,373 
Spok Port & Seat. 4,283,478 .542,647 1,803,73 927,345 +876,392 
Spokane Internat. 1,123,793 790,1 433,770 x + 133,474 
Sumpter Valley _-- "220,516 148,344 37,646 22,368 +15,278 
whi aaa aie 929,976 428,158 662,302 319,272 +343,030 
Tacoma Eastern... 624,145 422,395 20,383 151,970 +68,413 
Tonopah & Gold-. 818,635 792,342 205,774 228, —23,192 
Tonopah & Tidew- 371,596 460,897 102,895 167,908 —65,013 
Union Pacific—See Groups VI. & VII. 
Oregon RR & Nav 15, 147,759 13,484,385 5,570,368 6,210,743 —640,375 
Oregon Short L.. 21, 387,869 19,287,851 10,583,952 11,203,751 —619,799 
United Verde & P_ 291,570 87,993 41,533 5,867 —24,3 
Wash Ida & Mont- 401,477 3 180,088 179,654 +434 
Yosemite Valley--. 224,430 N 110,490 99,187 +11,303 
25 other roads_... 2,010,663 2,042,173 577,504 578,408 
Total (62 roads)_174,489,375 160,693,557 71,958,977 . 72,600,203 —641,226 


> SS=aoneaesSe Oa ———EeESES 
Grand total (796 
roads) -...-- 2,818,095,231 2587,516,448 901,363,193 896,354,552 +5,008,641 


y These figures are for eleven*months‘only in both years. 








THE REASON FOR THE CITY’S HIGHER 
Pele eieay ASSESSED VALUES. 

We gladly make room for the following communi- 
cation from President Purdy of the local Tax Board 
discussing the motives that prompted the Tax Com- 
missioners in making such a notable increase the cur- 
rent year in assessing property in this city for purposes 
of taxation. 


DEPARTMENT OF TAXES AND ASSESSMENTS. 


New York, March 3 1911. 
Editor Financial Chronicle, New York, N Y, 

Sir:—An impression has prevailed in some quarters that 
the large increase in the assessed;value of real estate for 1911 
is due to a desire to increase the borrowing power of the city 
and not to an effort by the department uninfluenced by ul- 
terior reasons to equalize values throughout the city. 

The Mayor has long taken a deep interest in the fair 
assessment of real estate, and upon taking office gave in- 
structions to the Board of Tax Commissioners to be very 
diligent in equalizing values. He laid no stress upon the 
ratio of assessment to full value, but emphasized the neces- 
sity for increasing assessments where they were below the 
average ratio and reducing assessments that were above 
the average ratio. 

Ever since 1903, under all administrations, it has been the 
policy of the Tax Department to comply with the law, which 
requires assessments at full value. In 1903, when that 
policy was first instituted by the direction of Mayor Low, it 
was due to a promise made by Mayor Low prior to election 
that he would require an assessment at full value in order 
that assessments might be equalized. At that time it was 
frequently charged that the sole reason for this change of 
policy was to add to the borrowing power of the city. The 
fact is, however, as I have stated, that Mayor Low prior to 
election made an unqualified promise to those interested 
in equal assessments that he would use his power to procure 
an assessment at full value for the purpose of equalization. 

In 1903 the increase on the average throughout the city 
was 42%. The percentage of increase varied greatly as 
between the boroughs and as between different sections in 
the same borough. For example, the increase in the Bor- 
ough‘tofjManhattan{was 56% and_.in the Boroughs of Queens 
and Richmond _lJess}than}15%; in Brooklyn it was 29%. 
» The}work{of}1903 didjmuchjto equalize values and to bring 
them_to the standard required by law. During the years 
since that time further progress has been made. For the 
three years 1906, 1907 and 1908 the increase was over one 
billion and a half. Onfaccount_of the panic of 1907 and the 


depression of 1908, the increase in 1909 was very small. 
In 1910 it only began tofapproach normal, being about two 
hundred and fiftygmillions. By 1911 conditions had im 
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proved, and the continuous increase of population, in spite 
of comparative dulness in business, had advanced values 
beyond the assessments. The increase in 1911 naturally 
followed the comparatively small increases of 1909 and 1910. 
Even with the very large increase of 1911, the total increase 
for the three years of 1909, 1910 and 1911 is less than a 
billion and a quarter, a considerably less amount than the 
increases for the three preceding years. 

Instructions given to the Deputy Tax Commissioners by 
the Board for the assessment of 1911 were identical for al{ 
boroughs; and neither the Commissioners nor the Deputy 
Tax Commissioners assessing the property could tell in ad- 
vance what the result would be. Even so late as the 15th of 
November the estimate made by the Board fell far short 
of the actual results. 

Regardless of borrowing power and tax rates, it is abso- 
lutely necessary to advance values where property is rising 
in value in order that undue burdens should not be imposed 
on those so unfortunate as to own property that is stationary 
or declining. In a number of sections of the city taxes will 
be less in 1911 than in 1910. This measure of justice to 
these stagnant sections could not be given unless the utmost 
diligence had been exerted in advancing values where assess- 
ments had previously been too low and where values had 
rapidly risen. 

When changes are made in respect to so large a proportion 
of the parcels of the real property assessed, it is inevitable 
that mistakes will occur; but these mistakes are of small im- 
portance compared with the injustice to property owners 
whose property had previously been over-assessed relatively 
and who would have continued to bear an undue burden if 
an honest effort had not been made to reach full value. 

It may be said that this result could have been reached 
by the reduction in the assessment of the property relatively 
overvalued. Theoretically this may be true, but as a prac- 
tical matter it would have been an abandonment of the wise 
policy adopted in 1903. The only safe policy is to adhere 
to the direction of the law. 


Respectfully, 
LAWSON PURDY.. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—tThe public sales of bank stocks this week aggregate 348 
shares, of which 268 shares were sold at the Stock Exchange 
and 80 shares at auction. Of trust company stocks only one 
lot, of 20 shares, was sold at auction. The table below, 
given in our usual form, shows the actual sales of New York 
City bank stocks made during the week at auction and at the 
Stock Exchange. Extensive tables showing the bid and 
asked quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities in the United States are 
published monthly in the “Bank and Quotation” Section, 
the March issue of which accompanies to-day’s “Chronicle.” 
Bid and ask quotations for all New York City bank and trust 
company stocks are also published weekly in another de- 
partment of the paper, and will be found to-day on pages 
577 and 578. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*117 Commerce, Nat. Bank of__ 207 208% 207 Feb. 1911— 209 
*151 Fourth National Bank____ 200 203 202% Feb. 1911— 201 
10 Hanover National Bank... 620 620 620 Jan. 1911— 645 
40 Mount Morris Bank______- 252 252 252 April 1910— 250 
20 Mutual Bank... .--- 295 295% 295 Dec. 1910— 290 
BANK—Brooklyn. 
10 North Side Bank.________ 165% 165% 165% Feb. 1909— 155% 
TRUST COMPAN Y—New York. 
20 Bankers’ Trust Co________ 63034 630% 630% Feb. 1910— 690 
* Sold at the Stock Exchange. 
—The bill proposed by Secretary of the Treasury Mac- 


Veagh, authorizing the issue of Panama bonds without the 
circulation privilege, was signed by President Taft yester- 
day. The measure was passed by the Senate on Feb- 
ruary 6 and by the House on the Ist inst. It is intended 
to apply to forthcoming issues of Panama Canal 
bonds to bear interest at a rate not exceeding 3%, the 
restriction being designed to protect the 2% Government 
bonds now outstanding and used as a basis for national 
bank circulation. The importance of securing the suggested 
legislation was indicated in a statement issued under date 
of February 24 by Assistant Secretary of the Treasury 
A. Piatt Andrew, in which the reasons of the Treasury 
Department for furthering its enactment were advanced. 
This statement said in part: 

That Secretary MacVeagh will be obliged to borrow money before many 
months have elapsed seems clear. The working balance, whichstood at 
$37,000,000 on December 31 and at $30,000,000 on January 31, was re- 


duced, according to the cash statement of February 21, to less than 
$25,000,000. Any considerable further§decreasefwill¥bringfit close to the 





danger point. Then the Secretary must begin to borrow. Under existing 
legislation, although he is authorized to borrow $290,569,000 on Panama 
bonds at a rate not exceeding 3%, the want of adjustment with respect to 
the circulation tax on national bank notes issued agaiast these new bonds 
forbids his issuing them at 3%, the only rate at which they would find an 
investment market. Accordingly, if Congress fails to pass the pending 
bill, the Seceretary might be driven to the temporary expedient of short- 
term certificates of indebtedness. Fortunately he may withhold from 
these certificates the privilege of thcir_being used as a basis for national bank 
circulation. 
7 > > aa 

We believe, first, that the Government bonds, because of the security 
which they offer as means of investment, should be available not merely 
for the banks but for the general public. Of the $912,000,000 of United 
States bonds now outstanding, $735,000,000, or more than four-fifths, are 
held by the national banks, and outside of the national banks only 20,000 
among our 92,000,000 of people are registered holders of the Government 
debt. On the other hand, of the population of France of only 40,000,000, 
between four or five million are holders of Government bonds. So long 
as the circulation privilege it attached to our Government bonds, and 
especially so long as such bonds yield an interest rate of less than 3%, 
there can be little opportunity for the general public to share in their 
ownership. 

+. - o . 

If a 3% bond were issued to-dav under the conditions prescribed by the 
Act of August 5 1909, with circulation privileges attached, subject to a tax 
of only 1%, these bonds would have an advantage over all other United 
States bonds, when used for circulation, amounting to 4% per year, which 
would ensure their purchase by the banks and preclude their purchase by 
the general public. The demand in certain parts of the country for a 
system of bank-deposit guaranty and the demand for a Government 
guaranteed postal savings system would seem to indicate a desire for such 
governmentally secured means of investment as would be presented by 
Government bonds available to the public. This can only be achieved 
by the withdrawal of the circulation privilege, which keeps our bonds in 
the possession of national banks. . 

Our second reason is based upon the practical agreement which exists 
among students in banking, however much they may differ in regard to the 
ideal system, that the system of bond-secured currency ought to be done 
away with. 

Within the last ten years this system has become more deeply entrenched 
than in any other decade since its establishment. Since 1900 the cir- 
culation secured by United States bonds has increased from $300,000,000 
to more than $700,000,000. If the Treasury is not relieved from the 
obligation to issue bonds with the circulation privilege as prescribed by 
the Act of August 5 1909, there is likely to be added nearly $300,000,000 
more to this unscientific and gencrally condemned currency system. 

— * 


If the circulation privilege were removed from the Panama bonds, the 
Secretary of the Treasury would still be able to provide for additional issues 
of bank notes in time of emergency through the issue of certificates of in- 
debtedness, of which he is authorized to issue $200,000,000, which may, 
but need not, be made available for circulation as well as through the 
instrumentalities provided by the Aldrich-Vreeland Act of May 30 1908. 

As a final argument, we feel that the consideration that the market value 
of the $730,000,000 of outstanding 2% bonds would probably fall below 
par as a result, ought to forbid the issue of additional bonds bearing the 
circulation privilege. The outstanding 2s, though issued some two or three 
points above par, have already lost their premium value and for several 
years have hovered about par. The national banks have already written 
off some $25,000,000 to cover the loss due to the decline in the price of these 
bonds which has already occurred. According to the last report of the 
Comptroller of the Currency they still carry these bonds at a premium of 
$10,060,037. If the authorized 290 million Panama bonds were issued 
with the circulation privilege, the bonds now held would probably drop 
from 10 to 15 points, causing an additional loss to the banks of from 70 to 
100 millions of dollars. 


—The bill permitting the use of certified checks in pay- 
ment of duties on imports and internal taxes was passed 
by the Senate on February 25. In its final form checks of 
national banks, State banks and trust companies are made 
available for the purpose, as was authorized in the bill as it 
passed the House on February 7. The Senate Finance 
Committee had amended the measure so as to eliminate 
checks of trust companies, but the provision relative thereto 
was restored in the Senate. One or two minor amendments 
made by the latter were agreed to by the House on the 27th 


ult., and the bill as passed by Congress is as follows: 

An Act to authorize the receipt of certified checks drawn on national and 
State banks for duties on imports and internal taxes and for other purposes. 

Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, 

That it shall be lawful for collectors of customs and of internal revenue 
to receive for duties on imports and internal taxes certified checks drawn 
on national and State banks and trust companies during such time and 
under such regulations as the Secretary of the Treasury may prescribe. 
No person, however, who may be indebted to the United States on account 
of duties on imports or internal taxes who shall have tendered a certified 
check or checks as provisional payment for such duties or taxes, in accord- 
ance with the terms of this Act, shall be released from the obligation to 
make ultimate payment thereof until such certified check so received has 
been duly paid; and if any such check so received is not duly paid by the 
bank on which it is drawn and so certifying, the United States shall, in 
addition to its right to exact payment from the party originally indebted 
therefor, have a lien for the amount of such check upon all the assets of 
such bank; and such amount shall be paid out of its assets in preference to 
any or all other claims whatsoever against said bank, except the necessary 
costs and expenses of administration and the reimbursement of the United 
States for the amount expended in the redemption of the circulating notes 
of such bank. 

Section 2. That this Act shall be effective on and after June first, 
nineteen hundred and eleven. 


—The House of Representatives passed on Feb. 27 the 
bill which gives the Secretary of the Treasury authority to 
issue gold certificates against gold bullion and foreign gold 
coin deposited in the Treasury. The bill was passed by the 
Senate on Feb. 7 and its text was given in our issue of the 
lith ult, 


Its enactment was in accordance with a recom- 
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mendation made in December by Secretary of the Treasury | pany in the protection of its policies and the reasonable 
MacVeagh, whose communication to Congress advocating | and norma! extension of its business. 
such legislation was quoted im these columns Dec. 31. The _—The United States Senators from Texas were urged to 
amount of gold bullion and foreign coin so held is not to ex- | use their influence in deferring action on the Scott Anti-Op- 
ceed one-third of the total of gold certificates outstanding. _— tion Bill until further hearing could be had by the bankers 
—The United States Senate confirmed on the 2nd inst. and business men of the State, under resolutions adopted by 
the nomination of Robert O. Bailey asan Assistant Secretary | members of the Seventh District of the Texas Bankers’ Asso- 
of the Treasury to succeed Charles D. Hilles, who, it is | ciation at their annual convention at Fort Worth on the 
understood, is to become Secretary to President Taft. The | 22d ult. The bankers in their resolution stated that in their 
nomination was sent to the Senate by the President on | judgment the bill, if passed, would be detrimental to the in- 
Feb. 27. Mr. Hilles as the President’s Secretary will replace | terest of trade in general, and more especially to the cotton 
Charles D. Norton, who is slated to become a Vice-President | and grain business. 


of the First National Bank of this city. | —The South Dakota Senate, following similar action of the 
The conference report on the Legislative, Executive and | House several weeks ago, on February 28 defeated a bill 
Judicial Appropriation Bill, under which the salary of the providing for the guaranty of bank deposits. 
Secretary to the President is increased from $6,000 to $7,500 | —The New York Chamber of Commerce at its monthly 
was accepted by the House on the 27th ult. by a vote of 151 | meeting on Thursday adopted the report of its delegates 
to 145. The matter went to conference with the rejection | to the National Monetary Conference held at Washington in 
by the House of the Senate amendment which had raised | January under the auspices of the National Board of Trade. 
the salary to $10,000. | The report advocates the creation of a central banking 
—Justice Swayze of the State Supreme Court handed down | organization, and while it does not specifically endorse the 
a decision on Feb. 27 in the suit of the City of Newark against | plan suggested by Senator Aldrich, it states that his pro- 
Henry W. Tunis, holding that shares of national bank stock | position is in harmony in general principles and in essentials 














should be assessed at their exchange, or market value, 
and not their book or liquidation value. The purpose of | 
the Tax Act of 1903, as pointed out by Justice Swayze, is to 
tax property at its true value. The City of Newark con- 
tended that the true value of national bank shares was their 
actual sale value, and the assessments were made on that 
basis. This contention the Supreme Court upholds. The 
banks insisted that the basis should be the book or liquida- | 
tion value; in other words, the amount which would be paya- 
ble on each share if the assets of the bank were at once dis- | 
tributed. Conditional payments of taxes have been made 
on the bank shares which were involved in the litigation, and 
the city, it is said, is entitled under the recent decision to 
$1,500,000 more than has been paid on local bank shares in | 
1909 and 1910. 


—The proposed distribution of $20,000,000 to the policy 
holders of the Prudential Insurance Co., in the form of in- | 
creased benefits, was upheld in a decision of Vice-Chancellor | 
Howell in the Chancery Court at Newark on February 28. | 
The payment was contested by Leon Blanchard and other | 
stockholders of the company, who contended that the | 
surplus rightfully belonged to the stockholders, and that | 
the policy-holders were entitled only to what they had | 
contracted for. In his remarks on this point the Vice- | 
Chancellor said: | 


I have no hesitation in saying that it is entirely competent for the com- 
pany, acting through its board of directors, at any time to reduce its rates 
of premiums for future business and ‘that its discretion therein is uncon- 
trolled except that it wouid not be permitted to reduce the rates so low 
as to endanger the whole enterprise. 

If after long experience the company finds that its rates are excessive, it is 
not only its right, but its duty, to reduce them to a reasonable basis. And 
this may be done either by an actual reduction of the whole table of rates 
of premium or by increasing the amount of insurance which the old rates 
will thereafter purchase. 

The new rate or the increased amount of insurance, so far as this class 
of policy (those issued after July 5 1909) is concerned, would then become 
a part of the insurance contract and would operate to the extent to which 
the benefit is conferred as a reduction in the premium rates. 


Vice-Chancellor Howell also directs the distribution to the 
stockholders of $2,500,000 which under resolutions of the 
directors from time to time had been assigned to them, but 
with the proviso that the amounts should be apportioned 
for the use of the company until such time as the board of 
directors should find that it could be safely paid to them 
with due regard to the needs of business. In his views on 
this point the Vice-Chancellor stated that the distribution 
of this amount would not in his opinion “injuriously affect 
the company’s actual assets or its credit as a sound financial 
institution, nor its current business.’’ President Dryden 
announces that it is the intention of the company to appeal 
from this decision. In a statement issued after the opinion 
was handed down, it is maintained that the money is actually 
needed to protect the company’s contracts against contin- 
gencies not adequately covered by the statutory reserves, 
and for the development and extension of the company’s 
business, and further that the total surplus of the company 
held for this purpose is less.in proportion than the amount 
held by any other company doing a similar business. In 
pointing out that the stockholders have already had dividends 
amounting to over 120% per year upon their cash con- 
tributions, the management states that it is not opposed 
to the payment of still further dividends when they can 





safely be declared with due regard to the needs of the com- 


with its own. A recommendation is contained in the report 
for the co-operation of the Chamber in the formation of a 
Business Mens’ Monetary League, which the New York 


_ “Times” states is to have headquarters in Chicago and is to 


organize local committees all over the country for the pur- 
pose of carrying on a campaign of education and propoganda 
for monetary reform. This body, it is stated, is to operate 
upon the principles underlying the Aldrich plan, without 


_ endorsing its every detail. 


The Chamber also named the members who are to con- 
stitute its committee on Commercial Arbitration, the 
creation of which was provided for in amendments made to 
the by-laws last month. The committee is vested with 
authority to settle commercial disputes before the Chamber, 


_ and is composed of Charles L. Bernheimer, Chairman; Henry 


Hentz, James Talcott, James H. Post, William Lummis, 
Frank A. Ferris and Algernon §. Frissell. 

Resolutions were adopted approving the recommendations 
of the Postmaster General in favor of an increase in the 
postage upon magazine advertising matter, and in favor of 
the establishment of a parcels post in connection with the 
rural free delivery; the resolution also expressed the hope 
that as soon as the annual deficit in the postal receipts is 
wiped out one cent letter postage will be established. 

—Reminiscences of incidents which had a telling part 
in the disturbing period of 1907 were recounted by William 
A. Nash, Chairman of the board of directors of the Corn Ex- 
change Bank of this city, at a dinner tendered in his honor on 
the 24th ult. at the Metropolitan Club, by Walter E. Frew, 
President of the bank. A brief allusion to the Aldrich cur- 
rency plan and his belief therein were contained in Mr, 
Nash’s remarks, and incidentally he indicated it as his inten- 
tion, with the adoption of that plan, to convert his bank to 
the Federal system. We quote that portion of his remarks 
below: 


We shall see great changes in the next ten years. We shall certainly 
have a new deal—a new system, a new currency. The Government bond 
will not figure as the sole basis of the bank note, but selected assets of all 
kinds will be the starting point of a note issue as good as any in the world. 
I am firmly of the belief that the Aldrich plan should be adopted and tried, 
and I am confident that whatever defects it may have will disappear, just 
as the crudities of the national bank system were all eliminated by the 
practical working, till now, under the present Comptroller of the Currency, 
it excites my envy and admiration. For it will be my policy to steer the 
Corn Exchange Bank into the national system so soon as the Aldrich plan 
is adopted, for that plan makes it feasible to carry our branches with us. 


—tThe branch of the Madison Trust Co. at Grand Street 
and the Bowery, and all its business, has been taken over by 
the Jefferson Bank. As a result, the latter will move its 
headquarters from its present principal office, at Canal and 
Forsyth streets, to the newly-acquired location. The ar- 
rangement has been approved by the State Banking Depart- 
ment, as well as the Equitable Trust Co., with which the 
Madison Trust is to be merged. The Jefferson Bank has a 
capital of $500,000. 


—The old Nassau Bank of New York City, for years located 
on the corner of Nassau and Beek man streets, became a 
national bank this week and will hereafter he known as the 
National Nassau Bank. The Nassau Bank, organized as a 
State banking institution in 1852, was one of the charter 
members of the New York Clearing House and one of the old 
commercial banks downtown. At the last bank call, Nov. 10, 
its deposits were $9,400,000 and this week they reached over 
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$10,000,000. The present executive, Edward Earl, has 
been identified with the institution for twenty-four years. 
Mr. Earl was elected President in Nov. 1908, but during the 
1907 panic troubles in this city he was the acting head of the 
bank, owing to the illness of President W. H. Rogers. At that 
time the deposits of the Nassau Bank were about $4,000,000; 
as indicated, they have increased two and a half times during 
Mr. Earl’s presidency. 

—The abandonment of the insanity plea, which it was 
understood was to have been used in the defence of Joseph 
G. Robin, formerly Chairman of the executive committee of 
the failed Northern Bank of this city, and President of the 
Washington Savings Bank, was indicated this week. Be- 
fore Justice Seabury of the Criminal Branch of the State 
Supreme Court on Wednesday, Robin withdrew his former 
plea of not guilty to an indictment charging the larceny of 
$27,000 of the funds of the savings bank, and pleaded guilty 
to the charge. The new plea was made on the eve of his 
trial, the empaneling of the jury having taken place on Tues- 
day. Former District Attorney W. T. Jerome, who maintains 
the belief that Robin isinsane, withdrew as his counsel before 
the new plea was entered, Samuel J. Goldsmith succeeding 
Mr. Jerome as counsel. Sentence is deferred until March 27. 
Robin was in January declared sane by a jury which was 
named to pass upon the question, notwithstanding the fact 
that a contrary opinion was held by thirteen alienists. 

—aAs noted last week, N. P. Gatling has become one of the 
Assistant Cashiers of the newly-formed Chatham and Phoenix 
National Bank of this.city. Mr. Gatling comes from Lynch- 
burg, Va., and has for several years past been Secretary of 
the Virginia Bankers’ Association. 

—The premises at Nos. 23 and 25 East 57th Street have 
been purchased by the Union Trust Co. of this city, on which 
it proposes to erect a building for an uptown branch. It is 
likely that the branch now at 425 Fifth Avenue will be trans- 
ferred to the new location. The plot acquired is on the north- 
west corner of 57th Street and Madison Ave., and measures 
49x100 feet. 

—Benjamin Graham, of the New York Stock Exchange 
firm of Graham, Vaughan & Co., died at his home in Mont- 
clair, N. J., on the 28th ult. Mr. Graham was sixty-one 
years of age. He was originally associated with Morris 
K. Jesup in the firm of Morris K. Jesup & Co., and continued 
as a member in the succeeding firms of Jesup, Paton & Co., 
John Paton & Co., Cuyler, Morgan & Co., and the present 
organization of Graham, Vaughan & Co., formed last year. 
He was active in the affairs of Montclair, where he had 
resided for many years, and at the time of his death was 
President of the Bank of Montclair. He was also a director 
of the Essex Title Guaranty & Trust Co. 


—G. Foster Smith, Cashier of the Nassau National Bank 
of Brooklyn Borough, has been elected Chairman of Group 
VII of the New York State Bankers’ Association, Edgar 
McDonald having retired from the office because of the 
demands upon his time as President of the Nassau National. 


—The directors of the National Newark Banking Co., of 
Newark, N. J., have appointed Walter M. Van Deusen as 
Cashier to replace the late Henry W. Tunis. Mr. Van Deusen 
had been Assistant Cashier of the institution for the past 
three years. 


—Following the filing of a voluntary petition in bankruptcy 
by Mrs. Selina A. Doty and John H. Ward, co-partners in the 
Farmers’ Bank of Batavia, N. Y., B. F. Stedman was named 
as receiver for the institution on Feb. 27. The bank 
closed its doors on Jan. 30. The liabilities are said to aggre- 
gate $620,872, including unsecured deposits of $563,061, 
while the assets are given as $558,095. The bank dated from 
1856. 

—The abandonment for the present of negotiations looking 
toward a merger of the Merchants’ National and State 
National banks of Boston is announced. This, it is stated, 
was the decision of the respective directors at meetings on 
Feb. 27. Reports that consideration was being given to 
plans for a consolidation of the two institutions had been in 
circulation for several weeks, following rumors early in 
February that control of the Merchants’ was being sought, 
and that offers of $270 per share were being made through 
brokers for the stock. The Boston ‘Journal’ states that 
the causes assigned for suspending the negotiations are the 
strong objections raised by several of the large stockholders 
of the Merchants’ National, and an inability to agree upon 
the valuation of certain assets, including the Merchants’ 
National Bank Building on State Street. The Merchants 





National has a capital of $3,000,000 and deposits of over 
$12,000,000, and the State has $2,000,000 capital, with de- 
posits of about 1034 million dollars. 


—A dividend of 5%, just declared in favor of the creditors 
of the Farmers’ & Drovers’ National Bank of Waynesburg, 
Pa., is reported to bring the total up to 55%. The failure 
of the institution occurred on Dec. 12 1906. 


—A bank merger which has taken place in Baltimore 
during the week brings to the National Bank of Baltimore 
for the second time within the past two months considerable 
augmentation in business. At the close of the year the bank 
effected the merger with it of the Third National Bank, which 
had deposits of over $3,000,000; under arrangements con- 
summated last Saturday the Commercial & Farmers’ National 
Bank has also become a part of the National Bank of Balti- 
more, this acquisition adding to the latter deposits of nearly 
a million and a half, and giving the united bank, according 
to the Baltimore ‘Sun,’ total deposits of $7,600,000. Asin 
the case of the proceedings under which the Third National 
was absorbed, Messrs. Middendorf, Williams & Co. of Balti- 
more, who acquired a large interest in the Commercial & 
Farmers’ National last summer, took an active part in con- 
summating its consolidation with the National Bank of 
Baltimore. The Commercial & Farmers’ National was one 
of the older of the country’s banking institutions, dating from 
April 1810. Throughout the entire century of its existence it 
had made its home at Howard and German streets. It had 
a capital of $500,000 and surplus and profits of $114,000, 
and its merger is effected on the basis of the liquidation value 
of its shares. All the officers and employees of the institu- 
tion, it is understood, will be retained by the National Bank 
of Baltimore, and the directorate of the latter is to be enlarged 
so as to include some of the members of the board of the 
absorbed bank. The National Bank of Baltimore, the third 
oldest bank in the United States, was established in 1795. 
It has a capital of $1,210,700. 

—The council of administration of the Ohio Bankers’ Asso- 
ciation has decided to hold the present year’s convention at 
Cedar Point on July 5, 6 and 7. 


—A permit to organize the Austin Avenue State Bank at 
Oak Park, Chicago, was issued by the Auditor of Public 
Accounts on the 20th ult. to Henry Phillinger, William B. 
Ross and Harold Phillinger. The institution is to have 
$100,000 capital. 


—The stockholders of the new Metropolitan State Bank 
of Detroit, Mich., which is scheduled to open for business on 
April 17, have voted to reduce the capital from $1,000,000 to 
$250,000; the bank will have a surplus of $125,000, instead 
of $500,000 as originally contemplated. 


—The contemplated increase in the capital of the First 
National Bank of Milwaukee was authorized by the stock- 
holders on the 21st ult., at which time the board was enlarged 
from a membership of fourteen to twenty-one. An addition 
of $500,000 is to be made to the capital, increasing it from 
$2,000,000 to $2,500,000, the latter amount becoming effec- 
tive on May 10. The new directors of the bank represent in- 
terests in the Milwaukee Trust and the Fidelity Trust com- 
panies, the stock of both of which was recently acquired by a 
syndicate acting in behalf of the First National Bank, and 
which, through consolidation, become the First Savings & 
Trust Co. The new members on the bank’s board are Charles 
Allis, Robert Camp, David,C. Green, Howard Greene, Stuart 
H. Markham, George P. Mayer and Luddington Patton. 
The re-elected directors are Walter Alexander, John I. Beggs, 
William Bigelow, Nathan Glicksman, Fred. T. Goll, A. K. 
Hamilton, H. August Luedke, George P. Miller, Robert 
Nunnemacher, William Woods Plankington, Charles F. 
Pfister, Albert O..Trostel, Edward A. Uhrig and Fred. Vogel 
Jr. 


—A consolidation of the Central Reserve Bank of Okla- 
homa City and the Oklahoma City National Bank was 
effected under the name of the latter on Feb. 25. H. W. 
Williams, who lately secured control of the Oklahoma City 
National and succeeded to the presidency, will continue at 
the head of the consolidated bank. As announced several 
weeks ago, the institution recently arranged to increase its 
capital from $100,000 to $500,000, the change becoming 
effective this week. The Central Reserve Bank had a 
capital of $200,000. A. M. Young, formerly State Bank 
Commissioner, was its President, and has now become a 
Vice-President of the Oklahoma City National. Upon his 


withdrawal from the State banking field, and his affiliation 
with national bank interests, he takes occasion to state that 
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the change should not be implied togmean{that his faith in 
the State banks with their guaranty to depositors has dimi- 
nished. He is quoted in the “ Oklahoman” as saying: 
“T have always advocated the State bank-guaranty law, 
and I am as much in favor and sympathy with it to-day as I 
ever was. I quit the Central Reserve and become associated 
with the Oklahoma City National because I, as well as others, 
realize that Oklahoma City needs such a bank as the Okla- 
homa City will become.” Besides Messrs. Williams and 
Young, the management of the Oklahoma City National 
consists of Don Lacy, Vice-President and Cashier, C. H. 
Everest, Vice-President, and W. M. Bonner, Assistant Cashier. 

—E. B. Cockrell, who was Vice-President of the Central 
Reserve Bank, is to be President of the Continental Trust 
Co. of Oklahoma City, now in process of organization, with 
an authorized capital of $500,000, of which $250,000 is to be 
paidin. Itis stated that the new company will not engage in 
a banking business, but will confine itself to a general trust 
business. 

—Hunsdon Cary retired as receiver of the Continental 
Savings Bank of Memphis, Tenn., on the 21ist inst., Rhea 
P. Cary being named as his successor. The bank suspended 
on Nov. 11, and a report filed by Hunsdon Cary on the day 
of his resignation showed a total indebtedness of $418,732. 
Mr. Cary reported cash in hand of $136,489—sufficient, he 
stated, to enable the immediate payment of a 30% divi- 
dend. The final assets, it is stated, cannot be shown until the 
audit is completed. 


—The Fidelity Trust Co. of Louisville, Ky., now has two 
Vice-Presidents instead of one, provision for a second office 
of this nature having recently been made by thedirectors. 
Gilmer 8. Adams has been chosen senior Vice-President, John 
T. Malone being the other Vice-President. 


—Arrangements to consolidate the Phoenix National Bank 
and the Third National Bank of Lexington, Ky., under the 
name of the Phoenix & Third National Bank, were perfected 
on the 24th ult. Both institutions have a capital of $300,000 
each; the Phoenix has deposits of $800,000, the Third of 
$600,000. Younger Alexander, President of the Third, is to 
be Chairman of the Board of the new bank, while J. Waller 
Rodes, President of the Phoenix, becomes President of the 
consolidated institution. 


—The Commonwealth Bank of Richmond, Va., is reported 
to, haveffiled with the State Corporation Commission an 
amendment to its charter under which its authorized capital is 
increased from $200,000 to $300,000. At a recent meeting 
of the stockholders of the institution the following were added 
to the board: W. H. Dunn, Horace 8. Wright, W. Creed 
Davis, Louis Washer, J. Randolph Tucker and H. Stuart 
MacLean, M.D. The officers of the bank are: H. L. Denoon, 
President; H. L. Walters, Vice-President and Cashier; H. C. 
Proctor and 8. E. Walters, Assistant Cashiers. 


—Arrangements are being perfected to consolidate the 
National Bank of Augusta and the Merchants’ Bank of 
Augusta,{Ga. The merger will probably be accomplished 
about March 15. It is contemplated that the new institu- 
tion shall have a capital and surplus of $500,000 each; the 
title under which it will operate has not yet been determined 
upon, the choice of a name resting between the retention 
of that of the National Bank of Augusta or the adoption 
of the title Merchants-National Bank. A. S. Hatch, 
President of the National Bank of Augusta is looked upon 
as the probable head of the consolidated institution; E. E. 
Rosborough, Cashier of the Merchants’, is expected to be- 
come Cashier, and Charles R. Clark, the present Cashier 
of the’ National Bank of Augusta, it is thought, will be 
Assistant Cashier. The Merchants’ Bank has a capital of 
$140,000 and deposits of over $1,000,000; the National Bank 
of Augusta has $250,000 capital and deposits (Nov. 10 1910) 
of $816,929. 


—A reception was held by the Whitney-Central Nationa! 
Bank of New Orleans on February 18, when its numerous 
friends and patrons availed of its invitation to inspect its 
new banking quarters. The structure, a large office build- 
ing, is in the heart of the financial district, at St. Charles 
and Gravier streets. Upon the occasion of the formal open- 
ing of the banking rooms of the bank and its affiliated 
Whitney-Central Trust & Savings Bank, numerous floral 
pieces, the gifts of well-wishers, added to the attractive 
appearance of the palatial quarters. Pin-trays bearing a 
reproduction of the building, and souvenir postal cards 
with illustrations of the structure, were distributed among 
the guests. 








—The}TexasgBank§& Trust Co. of Beaumont, Texas, is 
reported to have adopted a resolution on Jan. 18 authorizing 
an addition to the capital, increasing it from $110,000 to 
$250,000. , 

—T. M. Campbell, ex-Governor of Texas, is said to be 
one of the“principals in the organization of the Guaranty. 
State Bank of Palestine, Tex. The institution has been 
formed with $100,000 capital, and the following management 
has been chosen: P. W. Ezell, President; G. E. Dilley, Vice- 
President; J. E. Angly, Cashier, and T. M. Campbell Jr., 
Assistant Cashier. Ex-Governor Campbell is a director. 
It is stated thatfthe company will begin business at an early 
date, operating under the guaranty-fund plan. 

—The City and County Bank of Los Angeles, Cal., has 
entered upon a campaign to increase its capital from $51,000 
to $200,000. Since the movement has been started $10,000 
of new stock has been sold and delivered; the stock is being 
disposed of at $125 per share, $25 representing the premium, 
which is being placed toward the surplus. The bank has 
been in business a little over two years. 

—R. J. Waters, President of the Citizens’ National Bank 
of Los Angeles, has also become President of the Broadway 
Bank & Trust Co., which was recently acquired by interests 
representing the Citizens’ National. Warren Gillelen and 
R. W. Kenny, who were respectively President and Cashier 
of the trust company, now take positions as Vice-Presidents 
of the company. 


—tThe sale by George 8. Brooke of a large portion of his 
holdings in the Fidelity National Bank of Spokane, Wash., to 
Thomas H. Brewer and others is announced. Mr. Brooke 
had been President of the bank for nearly thirty years and 
had for some time been anxious to relinquish the duties of 
that office. With his resignation on Feb. 7, he was elected 
Chairman of the board of the institution, and Mr. Brewer was 
elected to the presidency. The latter retires as Vice- 
President and director of the Exchange National Bank of 
Spokane. Before he became identified with the Exchange 
National several years ago, he had been a Vice-President of 
the Fidelity. The “Commercial West’’ reports that Mr. 
Brewer and his associates in the transaction take over 1,045 
shares of stock of the Fidelity, a cash payment of about 
$200,000 being involved in the proceedings. The bank hasa 
capital of $200,000. The Fidelity, which was established by 
Mr. Brooke and H. W. Fairweather, was originally a private 
institution, and was established at Sprague, Wash., in 1882. 
In 1886 it was changed to the First National Bank of Sprague, 
with a capital of $50,000, beginning as a Federal institution 
under the presidency of Mr. Brooke. The bank was one 
of those that suffered in a fire which occurred in Sprague 
during 1895; subsequently Mr. Brooke, under a special Act 
of Congress, according to the “‘Commercial West,’’ was given 
authority to remove the bank to Spokane, and change its 
name to the Fidelity National, the stock being thereupon in- 
creased to $100,000. Mr. Brooke intends to take an ex- 
tended trip now that he is relieved of the executive responsi- 
bilities. A. W. Lindsay continues as Cashier of the bank. 

—L. J. Pentecost, heretofore Vice-President of the Pacific 
National Bank of Tacoma, Wash., has been elected President 
of the institution, to fill the vacancy due to the death of 
Robert L. McCormick. George 8. Long, General Manager 
of the Weyerhaeuser Timber Co., has been elected Vice- 
President of the bank. The institution has two other Vice- 
Presidents—W. M. Ladd, President of the Ladd & Tilton 
Bank of Portland, Ore., and C. H. Hyde. Mr. Pentecost 
has been associated with the bank of which he is now head 
since 1895. The Citizens’ National Bank, with which he 
was affiliated as Cashier, was consolidated at that time with 
the Pacific National, Mr. Pentecost becoming Cashier of 
the latter, and in 1905 he advanced to the vice-presidency. 


—The agreement under which the United Empire Bank 
of Canada (head office, Toronto) will be taken over by the 
Union Bank of Canada (head office, Quebec) was ratified by 
the stockholders of the first-named institution on the 15th 
ult. Under the plan agreed upon, the Union Bank, in 
purchasing the assets of the United Empire Bank, will issue 
to the latter 4,000 fully paid shares of stock of the Union 
Bank, of a par value of $400,000. The following new direc- 
tors, representing the United Empire Bank, have been chosen 
to the board of the Union Bank, viz.: G. P. Reid, E. E. A. 
Du Vernet, K.C., and Samuel Barker, M.P. 


—The annual report of the Standard Bank of Canada 
(head office Toronto) shows deposits on Jan. 31 1910 of 
$26,413,503, against $23,520,527 the previous year; tle 
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grown the twelve months from Clearings by Telegraph—Sales of Stocks, Bonds, &c.—The 
$30,144,756 to $33,427,328. The bank has a capital of re Pn cogemag Biag a ae for the oo week, 
$2,000,000 and a reserve fund of $2,500,000. George P. wigs y appea first page of each issue, but on account 
Scholfield is General M of the length of the other tables is crowded out once a month. 
o neral Manager. The figures are received by telegraph from other leading cities. 
IMPORTS AND EXPORTS OF GOLD AND SILVER AT Chatinttetaanes bp Ciaeah. past 
SAN FRANCISCO. Week ending March 4. 1911, 1910. Cent 
The Collector of Customs at San Francisco has furnished us | New York.................-.-.---- $1,619,435,531 | $1,840,211,091 | —12.0 
this week with the details of the imports and exports of gold 137,361,046 145,476,541 58 
and silver through that port for the month of January and . 30'532'861 6541, ty 
they are given below in conjunction with the figures for pre- Onleago - ...---=--=+-----2--2--7=-= 256,822,861 286,010,199 | —10.2 
months, thus completing the results for the seven | Nz, Qrisans- 7777777777 66,592,779 155,500 | +0.7 
,_t . WP PDs cdtvndniecicccaccc. nd 14,589,701 19,282,743 | —24.3 
: of nigh pom eae, we hee ose ag 4 ee By ai ia ey - 
lanuary were of comparatively large volume, reaching $1,-| (iit) Cities. Ave dave 77 ihwtca 522,613, —9. 
447 872, 3 mainly cain. Of silver there come in $128,000, eer oe ing — aso cae a 
mainly ver in ore. During the seven months there was | , Total all cities, five days_.-.....--- 790,430,919 | $3,061,074,497 | —8.9 
received a total of $4,777,430 gold and $906,797 silver, which vag a." eee pe nant sevens | 74 
compares with $2,242,722 gold and 2 age te silver in | _ Total all cities, for week-----.....-- $3,330,407,166 | $3,643,115,348 | —8.6 
1 10. The shipments of gold durin anuary were 
$668,000 and the exports of silver were nil. For the seven| Southern Clearings brought forward from first page. 
months the exports of gold reached $678,000, against $27,- 
008,324 in 1909-10; and $4,126,159 silver was sent out, February. Two Months. 
against $4,450,054 in 1909-10. The exhibit for January | “7” # —— ae 
and for the seven months is as follows: 1911. 1910. | Dee. 1911, 1910. Dec. 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. $ s + $ < % 
St. Louis. _|303,237,655|/266,543,249| +13.7| 656,085,932) 579,571,704) +13.2 
ane : a New Orleans| 77,354,010| 73,949,785| +4.6| 175,639,172| 191,985,336, —8.5 
Months Houston ---| 48:560;018| 86:343;340| —12'3| londe.sis| lisede.730| 8.0 
. be) M ws . ’ , gee . , * . . 
Coin. | Bullton.| Total. | Coin. | Bullion.) Total. | Gaiveston ..| 34,882,000| 27.145.000| +28.5 '895,500| 59,794,500) +21.9 
wT asad acbaadl ocd Sscol aban | Aiea] retiel aeteeaae| ab2] festzaas) meataery) 7 
--—-—- of , . J . , ,. , ’ > 
ES gr cea Ot ood] eee gat] 309-798) 45.450) 133,080) 379-430 | Memphis _--| 28,448,213] 26,303,332| +8.2| 66,977.068| 58,286,916| +14.9 
fo oe alan aaa 2500} 239/006] 861'506| 45'936| 62'447| 108°383 | S8¥ --| 18,194,236] 17,951,037; +1.4| 45,452,674) 38,285,032| +18.7 
-) orShaepetes. O52'O8S] 187 sacl aad uae] Se°BRS| 604851 oe’008 | Nashville --| 15,671,501) 14,707,510] +6.6| 34,826,203] 33,345,590 +4.4 
Sg apt 500] 192663! a00'Ses| abel sa'eae| se'12e | Fort Worth_| 26,213,679| 25,137,118, +4.3] 58,586,997| 55,507,188, +5.5 
oto: final aaa ' ; : ' , , Norfolk ....| 12,377,982] 11,065,840) +11.9| 26,819,715) 24,289,685, +10.4 
lela tas 1.168 abel. SORETSAET Ate: Goineal  Taueel tas'aen | 10,242,239| 9,284,123| +10.3| 22,460,037| 22,098,259, +1.6 
eee aetna — , savin , , ‘ Augusta_...| 9,836,665| 7,490,670, +31.3| 23.686,113| 18,337,034) +29.2 
Total 3.074,436|1,702.094|4.777,430| 208.876| 608.421| 000.707 | Knoxville _-| 6,857,601) 6,312,222) +8.6} 15,040,085| 13,723,417, +9.6 
pavasevasnen etnies ae TT, ’ ’ , Little Rock.| 7,471,545| 6,913,967, +8.1| 15,852.780| 14,911,884) +6.3 
geroeie | Heae) Saueae| 21a) intro] osseeel 48 
is) e --—<—--= , ’ , ’ a , ’ > ’ e 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. Chattanooga| 7.574.400] 61673.297| +13.5| 16'082°9 5149-465; 462 
m..| 5,906,792| 6,873,161; —14.1| 16,301,246} 15,820,618, +3.0 
Gold Silver. Oklahoma --| 9,200,000} 8,891.301/ +3.4| 19,771,740) 18.463.224, +7.1 
Monte 7 Maceria| Shore] Sustane *ags| Settee] sem eels 
um -——- , ’ ’ , * , , , , ? 
Cola. | Dulin. | Tam. | Com. | Bullion. | Tess. ~_| 2'283'841| 2.734854 —16.5| 4,998,347; 5.476.042} —8.7 
1910-11 $ $ $ 3 $ 3 | Austin _..-- 12:943.322| 5,932'844|+118.2| 19.730, 10,519,435) +87.6 
July ; 4.500| 334.0001 338.500 | Vieksb 1,508,000] 1,327,600} +13.6] 3,711,000! 3,034, 422.3 
August State? Sgatovansie acre par eae: ‘ 378.000 378.000 Wilmtn NC} 3,066,899) 1,934,949) +58.5 6,829, 4,383, +55.8 
et Sear eee. | ~~ 10,000; staatie 831.821 831.821 | Columbus,Ga) 1,803,457) 1,537,397) +17.3 4,511,069 3,329,717; +35.5 
~~" ere erent : -"¥5 900 464’400| 489'400 | Guthrie .-.-| 1,200,C00| 1,783,147} —32:7| 2,529, 3,325,203) —23.9 
, aS GREASE Saar os ee . 1 117.576 1 117.576 Jackson ....| 3,239,493) 1,661, +95.0 6,666,4 3,903,928) +70.8 
December <=22] 22222222) 2iz2c222| Tisp2c2] ITIIIC] “‘ozolaeg] ““o70'see | Valdosta ---| 760,000) “04.875, +-8.4| 1,822,021 1.062.015) +96 
seus -- -.- Bhog SMG ------ Bee sed Se Tulsa ..-...| 2°500,000|Not incl. in |total. | 5,152;000|Not incl. in toltal. 
see ofan 15,000] 663,000, 678,000} 29,500; 4,096,659] 4,126,159 | 1.4 soutn|gn5,790,800747,09,777| 4+ 10-4|1,811,660,100|1,650,021.144, 40.2 
Canadian Bank Clearings.—The clearings of the Canadian Week ending February 25 
banks for the month of February 1911 show an increase over | Clearings ai— regan 
0 same month of 1910 of 14.7%, and for the two months 1911. 1910 Dec 1909. 1908. 
in rea 8%. 
e ga ches 10.8% r : : ‘ - 
St. Louis. ....-- 64,815,756| 59,968,032} +8.1| 55,437,968! 58,363,776 
February. Two Months. New Orleans.--.| 17,206,453} 17,568,658} —2.1| 12,947,439] 58,363,776 
Clearings at Louisville ..---- 12,108,924 13,234.048| ‘| 11,447,177| 11,693,685 
Inc. or Inc. or | Houston --_---- 10,675.331| 14,310,463) —25.4| 14,179,028] 10,353,400 
1911. 1910. Dec. 1911, 1910. Dec. | Galveston ------ 8,200,000!  6.477,000| +26.6| 6,145,000] 7,988,000 
Richmond .---- ;/280,639| 6,500,000} —3.4| 5.728.870} 5,599,078 
Canada— $ $ % $ $ % Atlanta -..----- 10,438,720| 8,815,894] +18.4| 4,355,332] 4,296,444 
Montreal __ .1162,165,125|145,685,050| +11.3} 337,795,193] 319,839,139] +5.6 | Memphis ------- 5.495.608} 5,744,606 —4.3} 4,373,907, 5,659,266 
Toronto ___|127,055,592,111,485,014| +14.0| 271.771,917| 246,055,471| +10.4 | Savannah --_---- 4,102,876 8.703.120] +10.8| 2,744,666 3,092,523 
Winnipeg .--| 63,141,978] 52,677,552) +19.9| 139,161,575 ,380,706| +13.7 | Nashville _---.- 3,554.757| 3,130,362) —13.5| 3,278.095| 3,437,736 
Vancouver _-} 36,529,964] 29,534,539] +23.7| 75,483,253 809, +28.4 | Fort Worth_---- 4.861.408} 5,640,801) —13.8|  5,634,257| 3,437,756 
Ottawa ..--| 18,930,522) 13,547,370] +2.8| 30,617.771| 29,360,964, + 4.3 | Norfolk _..----- 2,592,152) 2,574,176] +0.7| 2,160, 1,678,5 
Quebeo.---- 8,843, 8,621,509] +2.6) 18,677,631] 18,566,807} +0.6| B 777} 23474050] 2,259,230} +9.5|  1,967,073| 1,728,647 
fax _.._| 5,855,349| 7,086,472] —17.4| 13,290,497| 16,079,529) —17.3 | Augusta..-.-..- 1,953,004} 1,418,168) +37.7| 1,362,505) 1,540,389 
Hamilton_--| 7,776.632| 7,046,602} +10.3| 16,895,284 14,977,369] +12.8 | Knoxville _----- 1,626,550 1.737.287, —6.4| 1.443.161] 1,542,518 
St.John.---| 5,491,981] 5,473:481| +0.3| 11,904,764] 11,937,058, —0.3 | Little Rock_-_-- 1'765,800| 1,548,111] +14.0| 1.331.780] —1,268,095 
London _..-} 4,748,319] 4,569,726} +3.9| 11,291,178| 10,356,534! +9.0 | Jacksonville -..-|  2,601,741| 2,012,614) +29.3) 1,640,007; 1,461,056 
Calgary __--j 11,265,813] 9,620,529] +17.1| 24,299,661| 19,068,317, +27.4 | Mobile ....----- 1,376,867, 1,287,207} +6.9|  1,090,081| 1,341,582 
---| 9,078,881] 6,404,570] +41.8| 18,092,597} 13,795,337| +31.2 | Chattanooga ..-| 1,599,235) 1,375,838} +16.2) 1,400,000) — 1,350,000 
Edmonton_-| 8,213,881] 3,823.302|+114.8| 15,242,900} 9,066,462) +68.1 ... 1,621.785| 1.737.061] —6.6| 1,165,125} —1,300,000 
Regina _._-| 3,984:897| 2.472.312 +61.2| 8.174.424 "983.520| +36.6 | Oklahoma ------ 1,692,416 2,021,000} —16.3| 1,290,588 910,298 h 
Brandon _--| 1,709,921'Not inci. in| total. 3,821,164|Not inel. in to} tal. ME as an say 2'950,000| 1,000,000} + 195.0 577,564 548,699 
Lethbridge -} 1,643.932 Not incl. in} total. 3,658,146| Not incl. in to/tal. WN. ci catcck . Revd cedast weawenbane] «snee 
Saskatoon -.j 5,509,685; Not incl. in} total. 8,831,331| Not incl. in to|tal. ee Severe Mimapeeuaek aeeuee 
eet ord ..| 1,702,037|Not incl. in} total. 3,892,706) Not incl. in to|tal. a cicisscse +o 994.078] 18:8 
! cksDurg ------ . , stn. - 
tj Tot. Can_/468,076,796 408,048,088] +14.7] 992,698,645] 896,277,282) +10.8 wane. 0 C.. 654,264 687) +39.3 
umbus, a es ee eee 
Guthrie ....-.-.]  -------22-]  -2--------] o-e-- 
The clearings for the week ending Feb. 25 make a very | Jackson --------| 550,000 ses ae. Beste 
favorable comparison with the same week of 1909, the in-| Meridian __.....| ~ 520,000 354,246) +46.8 
crease in the aggregate having been 19.7%. = |_| Tulsa---------- »899|Not included |in total 
as Total Southern| 175,087,184} 167,110,018} +4.8] 143,204,881) 147,359,573 
Week ending February 25. 
Cleartngs at— 
Inc. or 2 . 
1911. 1910. | Dec. | 1909. 1908. Our usual monthly detailed statement of transactions on 
— : m = the New York Stock Exchange is appended. The results 
Montreal ____......... 41,153,099] 36.305,934| +13.4| 32,756,855 91,458,176 for the two months of 1911 and 1910 are given below. 
ac om seat ea| Taba] a eel He ae ei Gah = 
, , ' , , , 909 
PSI taal iss] eae] Seeree | Dect ——— ne 
1,968,488] +15.1] 1,522'469| 1.702'932 tion, Par Value Actual Aver.| Par Value Actual [bra 
iarrose| 8] Cariassl Lie-eae A RE a | 
977, 5} 1,271, 166,729 
‘ aa 20,610,743 40,551,275 
1,335,842 Be 1 oes ets Sty alue-|$1,810,012.77 $1,752,416,137| 96.8 $3,678,890,050/$3,644,385,492| 99.1 
1,985,217| +51.6| 1,679,673! 925/348 | RR. bonds aaa fy pemter et  iaete 0188 ee ar 
— “Rail Sapa) aul sicsas | Belcan) ao Miva "em Metasepst’ 
SARATE ANTE M ccc nwecl: oacncec. Bank stks_ ; ; : : : : 
Not includejd in totlat. | ; 
Lethbridge __-_-----..- ‘950|Not include|d in tot} al. Total . .|$1,975,518,975)$1,913,450,989 96.9 $3,830,046,550,83,790,352,748 99.0 
aA 419;40|Not include|d in tot}al. 
oo eee . 0 e s = 
SOW... cneneeee 538,650) Not include/d in tot/al. The volume of transactions in share properties on the 
Total Canada..._...- 117,709,123] 08,403,841, +19.7| 83,097,499| 62,703,730 | New York Stock Exchange each month since Jan. 1 in 
1911 and 1910 is indicated in the following: 
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SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 





1911. 
Values. 
Par. | 


1910. 
Values. 
Par. | Actual. 





M'th| Number 
of 
| Shares. 


Number 
of 
Shares. 








Actual. 














$ $ 
972,467.41 4,538,649)2,255,816,775/2,236,641,564 
879,948,7 1816,012,626 1,423,073,275 1,407,743,928 

The following compilation covers the clearings by months 
since Jan. 1. 


Jan 
Feb 


$ 
10,416,526, 907,563,87 
-410,194,217| 902,448,900 








MONTHLY CLEARINGS. 


Clearings, Total All. Clearings Outside New York. 











Month. 
1911. 1910. % 1911. 1910. % 
$ $ * $ 
Jan ..|14,476,209,784}17,174,732,652|—15.3| 5,945,961,214| 5,925,656,671) +0.3 
Feb ..|12,249,950,807/13,133,997,997} —6.7| 4,953,785,360| 4,982,857,936| —0.6 























The course of bank clearings at leading cities of the country 
for the month of February and since Jan. 1 in each of the 
last four years is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 











—_—_——__ F ebruary-——————_- an. 1 to Feb. 28——— 

(000,000s 1911. 1910. 1909. 1908. 1911. 1910. 1909. 1908. 
-) $ $ $ 3 $ $ 3 $ 

New York........ 7,296 8,151 6,888 4,896 15,826 19,400 15,772 11,646 

972 1,060 1,004 857 2,118 2,221 2,127 ,805 

668 622 524 1.445 1,549 403 1,209 

567 472 429 1,243 265 1,046 957 

267 244 230 656 580 542 502 

185 151 157 398 411 332 355 

167 131 128 367 357 283 276 

94 102 94 216 207 230 209 

112 102 90 290 255 228 204 

194 169 125 435 411 358 272 

68 60 53 155 155 130 126 

74 66 67 176 192 151 158 

79 60 73 157 176 131 166 

61 58 48 128 127 121 99 

63 49 48 146 137 107 105 

54 48 45 120 108 98 91 

59 48 37 139 121 96 75 

32 29 27 73 71 62 59 

63 48 42 115 131 105 93 

36 32 32 85 83 73 u7 

38 31 34 82 81 73 75 

35 29 29 73 76 68 60 

36 33 28 74 78 72 60 

32 26 22 65 69 58 49 

26 21 21 67 58 47 46 

43 34 27 80 93 69 58 

17 14 12 36 38 30 29 

24 19 16 51 54 45 33 

12,305 10,590 8,191 24,816 28,504 23,857 18,884 

76 829 666 585 1,910 1,805 1,447 1,276 

Total all ....... 12,250 13,134 11,256 8,776 26.726 30,309 25,304 20,160 

Outside New York. 4,954 4,983 4,368 3,880 10,900 10,909 9,532 8,514 








Monetary: GonmercialEnglishAews 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 
Week ending March 3. 











Sliver, per of. ........... d. 247-16 
. new, 24 per cents... 80 9-16 K% 80 9-16 80% 80 15-16 
For account............. 81% 81 3-16 80 13-16 81% 81 3-16 
French Rentes (in Paris), fr. 97.45 97.50 97.75 97.574 97.60 97.60 
Amalgamated Copper Co__. 456 65 6524 65% 63% 
bd Anaconda Mining Co 7% 7k 7% 7K 
Atch. Topeka & Santa Fe_ 107 109 108% 486:107 4% 
WRU v ctitcuncecunence 106 105% 105% 
Baltimore & Ohio......... 106% = «106 105% 
TEINS 91% 91% 91 
Canadian Pacifie.......... 219% 218% 218% 
Chesapeake & Ohio......-- 8534 85% 83 
Chi Great Western 22% 22% 22 
Chic. waukee & St. Paul_1 126% 125%, 123% 
Denver & Rio Grande 33% 34% 32% 
RE inp meee 74 74 73 
WOOD hint ie ee 31% 29% 29% 
Sea ois 51% 50% 49 
Second preferred .......- 40 40 39 
Re ae at oe 139 138% 138 
Louisvilie & Nashville 148% 148% = 148 
345% 34% 33% 
eae ihn s Mite walks 68% 68% 68% 
National RR. of Mexico_... 73 72 72% 72 
Second preferred ........ 38 38% 38% 
N. Y. Cent. & Hudson Riv__112% 112 111y% = «110% 
N. Y. Ontario & Western... 42% 43 43 42% 
Norfolk & Western........ 107 107 106 
WUNINON ob cnc cckinnwas 91 91 91 
Northern Pacific. .......... 127 127 125 
@ Pennsylvania_........... 65 64% 64% 
@ Reading Company 80% 793% 79% 
@ First preferred_........ 45 45 45 
a Second preferred 49% 49% 49% 
Re 31% 314% 30% 
Southern Pacific......._.__. 119% 118% #£=117% 
Southern Railway......... 27% 27% 26% 
PS SST SRST 67 67 65 
Union Paste. ont oc ccicen 179% 177% 176% 
POE TIE ERS, 96 96 94 
U. 8. Steel Corporation 79% 78% 77% 
RROMOG cc enka debe 2 122 121% 121% 
WR wales senénosannese 8 17% 17% 17% 
8 paps eR 9 38 38% 39% 39% 38 
Extended 4s............ 72% 872 72 72% 72 71 
aPrice per share. D£ sterling. c Ex-dividend. 








Commercial and BriscellaneousAews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO CONVERT APPROVED. 


The Citizens’ Bank of Ontario, Cal., into “ : 
of Ontario.” Capital, $50,000. The Citizens’ National Bank 





os 
| CHARTERS ISSUED TO NATIONAL BANKS FEB. 18. 


9,934—The First National Bank of Mayetta, Kans. ital, $25,000. 
R. L. Miller, Pres.; W. A. decnsy Vactoe and b H. D. 
Jones, Assistant Cashier. 


CHANGE OF TITLE. : 
1,8375—The Chatham National Bank of New York, N. Y., to ‘The Chatham 
and Phenix National Bank of New York.’ 
VOLUNTARY LIQUIDATIONS. 


6,804—The First National Bank of Dustin, Okla., Jan. 26 1911. 
4.209—The Merchants’ National Bank of Sioux City, lowa, Feb. 15 1911. 
7.414—The Runnels County National Bank of Miles, Tex., Feb. 11 1911. 








GOVERNMENT REVENUE AND EXPENDITURES,.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
February. From previous returns we obtain the figures for. 

revious months, and in that manner complete the statement 
or the eight months of the fiscal years 1910-11 and 1909-10. 
For statement of February 1909, see issue of Mch. 5 1910, p.603. 


GOVERNMENT RECEIPTS AND DISBURSEMENTS. 



































1910-11. 1909-10. 
(000s omitted.) 

Dec. | Jan. | Feb. | 8 mos. | Dec. | Jan. | Feb. | 8 mos. 

Receipts— S s 3 $ $ 3 $ $ 
ESF EE FAS: 27 ,444/24,293|25,219|211,648127,052 meget ,526/221,113 
Internal revenue* _--__ 26,185/|21,840|21,473/ 199,447 26, 174/20,250) 19,466) 176,745 

Miscellaneous --.-.-..-- ,060} 5,872) 3,699] 32,499} 3,742] 4,341} 3,287 if 
Total receipts -..... 7 ,689|52,005| 50,391! 443 594 156,968 }50,322|50,279 | 427,480 
Civil and miscellaneous) 15,507/ 14,954) 12,502! 119,704/15,073|15,025}12,228/ 112,996 
EE cin can obp wagons 14,492)12,736)11,184}110,359/14,096112,072}10,224/111,053 
NE Gaeaceccanas dun 10, 9,480) 9,560) 81,645|10,323}10,413| 9,321) 83,359 
PE, <i sccivmien Fame 1,113} 1,206} 770) 10,086} 734} 900) 1,410) 10,035 
WORE Senccekinnel 12,716)|11,656| 15,208) 107,874/13,341)11,645/15,345) 110,090 
Postal deficiency -.-___-_ PUR Bi 5 2S. BE 001; 1,000; _...} --..| 11,898 
Interest on public debt_ 177} 3,274} 1,908) 15,859 156| 3,271) 1,860] 15,838 
Panama Canal_....... 3,309| 2,823) 2,587| 25,333) 2,117) 2,824) 3,047} 22,183 
Total disbursements _/}58,269/56,129)|53,719/473,861/56,840 |56, 150|53,435|477,462 

Less repayment of un- 

expended balances__} 2,161} 1,034} 1,081} 1,137} 1,484 1,278) 1,149} 3,184 
TOR i cceecemed 56,108 /55,095|52,638|472,724155,356 54,872|52,286 474,268 




















* Includes corporation tax of $228,439 for January and $6,373,339 for the eight 
months of the fiscal year 1910-11. 

TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury at the —s of 
business on the first of December 1910 and January, Feb- 





ruary and March 1911. : 
TREASURY NET HOLDINGS. z 
Dec.1°10. Jan.1°’1l. Feb. 1’1l. Meh. 1 

Holdings in Sub-Treasuries— $ 3 3 xs 
Net gold coin and builion---_...- 256,832,205 254,033,571 220,261,902 227,178,354 
Net silver coin and bullion---._. 12,079,802 17,779,501 24,318,749 21,801,235 
Net United States Treasury notes 9,626 10,507 10,877 9,749 
Net -tender notes __......- 169,091 9,268,762 8,532,313 5,718,382 
Net national bank notes_--_-_--..- 20,430,734 23,614,689 37,863,433 31,472,797 
Net fractional silver_.......... 14,974,568 15,401,350 19,091,685 20,661,890 
SEE IER: Ri cnsiennacsniae ,433 679 »353 x »406 
Total cash in Sub-Treasuries..311,099,459 320,587,059 310,978,312d308,234,813 
Less gold reserve fund .........- 150,000,000 150,000,000 150,000,000 150,000,000 





Cash balance in Sub-Treasuries__161,099,459 
Cash in national banks_--_-.-..- 47,868,364 
Cash in Philippine Islands- ---.-- 6,197,665 


Net Cash in banks, Sub-Treas_215,165,488 
Deduct current liabilities.a_-..-. 128,481,602 134,755,975 128,644,553 125,621,748 


Available cash balance_---_-..-. 86,683,886 89,393,472 85,466,829 85,525,708 
a Chiefly “disbursing officers’ balances,”’ d Includes $3,014,986 05 silver bullion 
and $1,442,405 78 minor coin, &c., not included in statement “Stock of Money.” 


170,587,059 160,978,312 158,284,813 
47,135,285 46,695,234 46,667,651 
6,427,103 6,437,836 6,194,992 


224,149,447 214,111,382 211,147,456 











———— 


DIVIDENDS. ' 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 


























Per When Books Closed. 
Name of Company. Cent. | Payabie. Days Inclusive. 
Railroads (Steam) 
Atlantic Coast Line Co., com. (quar.)-.| 234 |Mch. 10)Mch. 1 to Mech. 9 
Boston & Albany, guar. (quar.)_...---- 2 (|Mch. 31)Holders of rec. Feb.28a 
Boston & Maine, common (quar.)...... 1% ‘April 1)Holders of rec. Mch. le 
Canadian Pacific (quar.) (No. 59)--.---_ 1% |April 1/Holders of rec. Mch. l@ 
Extra (from proceeds of land sales)--. % |April 1)Holders of rec. Mch, la 
PE. Wbcek indian sennipipcnpient 2 April 1)|Holders of rec. Mch. la 
e & Ohio (quar.)........-.-.- 1% |Mch. 31)Holders of rec. Mch.10a 
Chestnut Hill (quar.)................- 1% iMch. 4/Feb. 21 to Mech. 3 
Chicago & East. » pref. (quar.)_.....- 1% |April 1)Holders of rec..Mch.17a 
Delaware & Hudson Co, (quar.)......-.- 2% \Mch. 20)Holders of rec. Feb.25a 
Erie & Pittsburgh (quar.)_-.....-.--.-- 1% |Mch. 10)Hoilders of rec. Mech. la 
Grand Trunk, third preferred.........-. DE t,o nitominnadosunmakencmmniies 
Great Northern Iron Ore Properties... ~~ 50c. |Mch. 15/Mch. 3 to Meh. 15 
Louisiana & Arkansas.-............--.- 1% iMch. 16/Mch.15 to Mech. 16 
Manhattan Ry., guar. (quar.) (No. 108).| 134 |April _1| Holders of rec. Mch.15a 
Minn. St. Paul & 8S. S. M., com. & pref..} 334 |April 15) Holders of rec. Mch.31a 
NONE TNS INE oo oan incon cnecace 2 April 1)Holders of rec. Mch. 20 
N. Y. Lackawanna & Western (quar.).--.| 134 jApril _1)Holders of rec. Mch,15a 
N. Y. N. H. & Hartford (quar.)..-.-.-- $2 Mch, 31)|Holders of rec. Mch.15a 
Part paid stock, issue of Dec. 20 1909._-| $144 |Mch. 31)/Holders of rec, Mch.15a 
Norfolk & Western, common (quar.)....| 14 |Mch. 18|Holders of rec. Feb.28@ 
Phila. Germantown & Norristown (quar.)|; 3 Mch, 4/Feb. 21 to Meh. 8 
Reading Co. first preferred_....-.-..---- ° ag - — of ag age 
. Jos South Bend & Sou., com...--- ch. ch. Mch, 
* aeee Cagle oa aa RRR 2% |Mch. 15|Mch,11 to Meh. 15 
St. Louis & San Francisco— 
Chic. & East. 1. pf.iir. ctfs. (quar.)..| 1% |April 1)Mch.18 to April 2 
K.C. Ft. S. & Mem. pf. tr. ctfs. (quar.)| 1 April 1j)/Mch.18 to April 2 
Southern Pacific (quar.) (No. 18)------- 1% |April 1)Holders of warr’t No. 18 
Southern Railway, preferred. -.-.-..------ 1 April 24}Holders of rec, April le 
Mobile & Ohio stock trust certfs --.---- 2 ‘April i1jMch.16 to Mch. 31 
Union Pacific, common (quar.)-.-.------- 2% |April lidHolders of rec. Mch.1a 
Preferred (quar.)......-.----------- 2 April 1\dHolders of rec. ‘ 
Utica & Black River.....-..----------- 3% {Mch. 30)Holders of rec. Mchlia 
Street and Electric Railways. 
American Railways (quar.)..---------- 1% |Mch. 15)/Mch. 1 to Meh. 2 
Brockton & Plymouth St. Ry., pf. (No.4)| 3 Meh. 15) Holders of rec. Mch. la 
Brooklyn Rages Transit (quar.)...----- 1 April 1 of rec. Mch.10e 
Chippewa Val. Ry.,L-&P., pref. (quar-)-- 1 ‘Mech 1| Holders of ree, Feb. = 
Detroit United Ry....-...-.------------ 1% 6iFeb. 18 to Meh. 











574 


THE CHRONICLE 





(VoL. LXxxxII. 






























































—S—_—_ = 
i, Per | When Books Closed. Statementjof NewfY ork[City,Clearing-HouseJBanks.—The 
Name of Company. Cent. | Payadie.| Days Inclustor. detailed statement below shows the condition of the New 
Street and Electric Railways (Concl.) York City Clearing-House banks for the week ending 
Duluth-Superior Traction, com. (quar.)} 134 |April 1|Holders of rec. Mch. 15] Feb, 25. The figures for the separate banks are the averages 
EOS a eae 1 {April 1|Holders of rec. Mch. 15 of the daily results. In th f the total 
‘El Paso Elec. Co., com. (No. 3)_-..-... 2% |Mch. 15|Holders of rec. Mch. 1 e y - In the case o e 8, the actual 
eiverton-Houston Mee. Co., com.(No.4) 1s =. br or —_ = 4 figures at the end of the week are also given. 
. Preferred Dy We adswesasseaaneetee . . . 
Halifax Elec. Tram., Ltd. (quar.) (No.57)| 2 |April 1/....--.-------------- For definitions and rules under which the various items 
Louisville Traction, common (quar.)-.--| 1 [April 1\dMch.1i to Mch. 154] are madeJup, see “Chronicle,” V. 85, p. 836. 
pda ails cab Ss antvavusdus 2% |April 1\dMch. 11 to Mch. 15d we pag (00) tn all 
Northern Ohio Trac, & Light (quar.)..-- % |Mch. 15)Holders of rec. Feb.28a omit ‘hers cases. 
Philadelphia Traction.......--..------- $2 April 1)Holders of rec. Mch. 10 
2d & 3d Sts. Pass. Ry., Phila, (quar.)..--| $3 |April _1/Holders of rec. Mch. 6 Banks. Capital. | Surplus.| Loans. | Specie. | Depostis. | Re- 
South Side Elevated, Chicago (quar.) ----- % |Mch. 31|Mch,21 to Mch, 31 00s omitted. Average. | Average. Average.| Average. |s’ve, 
Twin City Rapid Transit, com. (quar.)..| 134 |April 1/Holders of rec, Mch.11¢ 
Preferred (quar.)....--.--.--------- 1% |April 1)Holders of rec. Mch.15a $ $ $ a a $ % 
Union Ry., Gas & , pref. (quar.)..| 14% |April 1|Holders of rec. Mch.20¢ | Bank of N. Y_-| 2,000,0) 3,578,4| 21,176,0} 4,069,0 903 19,302,0/25.7 
Washington Water Pow., Spokane (quar.)} 2 April 1|Holders of rec.Mch.15¢ | Manhattan Co_} 2,050,0) 4,362,2 ,800,0} 7,806,0' 1,585 36, 100,0/26.0 
West Penn Traction, com. (No. 2)------ 1 |Mch. 15|Mch. 9 to Mch. 15 | Merchants’..__| 2,000,0] 1,835,4] 20,994,0} 4,068,0 1,624 2%,816,0/26.1 
Whatcom Co. >. & Light, pref. (No. 15).| 3 Mch,  1/Holders of rec, Feb.24a | Mech. & Metals} 6,000,0) 8,067,8} 52,853,5| 12,213,3. 1,538 51,650,9/26.6 
iscellaneous. America -..... 1,500,0) 6,006,3) 25,981,0) 4,582,2 2,090 26,294,5|25.3 
Amer. Car & Fdry., com. (quar.) (No. 34) April 1)Holders of rec. Mch. 10 | City _._.____- 25,000,0| 32,665,9| 168,786,4| 55,646,8 6,880 174,982.6|35.7 
Preferred (quar.) (No. 48)---.--------- 134 |April 1)Holders of rec. Mch, 10 | Chemical-_-__-- 3,000,0} 6,496,3} 29,823,0) 5,190,2) 1,957 27,950,0|25.7 
American Express (quar.) ------------- $3 |April 1)Holders of rec. Feb.28a | Merchants’ Ex_|  600,0|  574,3) 7,449,9) 1,861,2) 238 7.898,0|26.5 
American Piano, pref. (quar.) (No. 12)--| 1% |April 1)/Mch.11 to April 2 RTD 1,000,0| 2,515,4 8,848,6) 1,338.3) 468 7.113.9125.4 
Amer. Pipe & Construction (quar.) ------ 2 {April 1)Holders of rec. Mch.15a | Butch. & Drov-_ 300,0 148,5|  2,306,7 522,7 77 2,144,5/28.0 
American Radiator, common (quar.)..; 2 Mch, 31|Mch.23 to Mch. 31 | Greenwich ___- 500,0 845,4 7,682,1) 2,024,5' 198 8,711,0/25.3 
Common (extra)...-..-.----------- 2 |Mch, 31|/Mch.23 to Mch. 31 | AmericanExch.| 5,000,0| 4,336,7| 41,318,7| 6,571,6, 3.813 1,450,5|25.1 
Amer. Smelt. & Refg., com. (quar.) ------ 1 =|Aprit 15|Mch. 25 to Mch. 30 | Commerce. -___- 25,000,0} 16,511,9| 159,759,5| 29,293,8 8,011,0] 142,460,5/26.2 
Preferred (quar.)..-.~-.------------- 13% |April 1/Mch.11 to Mch. 19] Mercantile _.._| 3,000,0} 2,678,7| 14,043,2) 1,719,1| 1,120 0.852.3/26.1 
American Snuff, common (quar.)...----- 5 April 1)|Holders of rec. Mch. 15 | Pacific ______. 500,0 927,8| 3,668,2 445,1| 501, 3,256,9|29.0 
Common (extra) . ..----~-------------- 2 =jApril 1)Holders of rec, Mch. 15 | Chath’m&Phnx| §450,0) 1,042,0) 13,380,3| 2,610,6 1,398 13,625,0|29.7 
Preferred (quar.)...----.--------+--- 1% |April 1)Holders of rec. Mch. 15 | People’s -_-_-- 200,0 480,3| 1,823,9 468,6| 147 2,224.1127.6 
Am. Sugar Refining, com. & pref. (quar.)} 134 |April 3)Holders of rec. Mch. la | Hanover_____- 3,000,0} 12,155,9} 71,239,3) 15,381,5| 7,617.4] 83,190,7/27.5 
American Tobacco, pref. (quar.)....----- 1% |April 1)Holders of rec. Mch. 15 | Citizens’ Cent__| 2,550,0| 1,732,6| 21,836,6) 5,291,9, 323 21,274.5126.5 
American Writing Paper, preferred....- 1 April _1)|Holders of rec. Mch,15a | Nassau _______ 500,0 546,0 7,586,9| 1,134,4) 1,112 8,793, 1/25.5 
Barney & Smith Car, preferred ---_.---.- 2  |Mch. 15|Mch. 1 to Meh. 15 | Market&Fulton| 1,000,0} 1,727,1/ 8,786,6) 1,341,8| 1,173 8,903,7/28.2 
Borden’s Cond. Milk, pf. (quar.) (No. 37)| 134 |Mch. 15/Mch. 5 Mch. 15 | Metropolitan __| 2.000,0) 1,518,8} 9,839,6} 2,274,9| 235 9,652,9|26.0 
Buffalo General Elec., com. (qu.) (No. 66)} 144 |Mch. 31)Holders of rec. Mch. 20 | Corn Exchange.| 3,000,0} 5,429,2| 42,408,0| 9,389,0) 5,475,0] 51,892,0/28.6 
Canadian Car & Fdry., Lid., pref. (quar.)| 1% |April 25)Holders of rec. Mch.3la | mp. &Traders’} 1,500,0) 7,535,7| 26,465,0| 4,473,0) 1,682 ,169,0/25.4 
Canadian Westingh., Ltd. (qu.) (No. 25)| 134 {April 10)April 1 to April 9/ Park _..__._.- 5,000,0} 12,511,9} 87,046,0) 21,966,0} 1,262 91,750,6/25.3 
Celluloid Company (quar.) - ..----------- 1% |April 1)Mch, 9 to April 2/| East River... 250,0 94,2} 1,458,2 262.3! 160 '651.7/25.5 
Central Leather, preferred (quar.)------ 1% |April | 1)Holdersof rec.Mch. 10@ | Fourth -..-._. 5,000,0} 5,616,6) 35,803,0) 7,387,0/ 2,150,0] 37,393,0|25.5 
Chicago Telephone (quar.) - ------------ 2  jMch. 31/Mch.29 to Mch.31 | Second -.....- 1,000,0} 2,136,8|} 12.723,0} 3,090,0| 133 12'627.0|25.4 
Childs Company, common (quat.).----- 2% |Mch. 10|Mch. 4 to Mch. 10] First __._____- 10,000,0] 20,543,2) 112,412,6| 30,240,6| 2,262.8] 110,559.4/29.3 
Preferred (quar.).-.-.-----. so 1% |Mch. 10\Mch. 4 to Mch. 10 | Irving Exch__.| 2,000,0} 1,807,1) 25,256,3 ,982,0| 2,075,7 ,073,5|26.0 
Columbus (O.) Gas & Fuel, pref. (quar.)} 134 |April 1) Holders of rec. Mch.15@ | Bowery -_-_-- 250,0 802,7| 3,349,0 801,0 59, 3,485,0/24.6 
Consolidated Gas of N. Y. (quar.)..--.-- 1% ch. 15/Holders of rec. Feb.15a@ | N. Y. County__ 500,0} 1,646,7 7,791,0| 1,431,3 705 8,066,8/26.9 
Consumers’ Power, pref. (quar.)....-----| 1% jApril  1)|Holders of rec. Mch. 22 | German-Amer _ 750,0 711,2 4,083,0 804,3 220 4.003,3/25.6 
Crucible Steel, preferred (quar.).. ..---- 1% |Mch. 31)Holders of rec. Mch20a | Chase__-______- 5,000,0] 7,953,4| 79,714,0) 22,458,0) 4,798,0] 92,317,0/29.5 
Cuban-American Sugar, pref. (qiar.)..| 1% |April 1)Holders of rec. Mch.25a | Fifth Avenue__ 100,0} 2,170,6| 12,577,8| 2,750,7 8,9} 14,162,6/26.3 
Detroit Edison (quar.)-...---. ein este 1% |April 15/Holders of rec. April la | German Exch__ 200,0} * 901,3) 3,455,0 320,0 3,524,0/25.5 
Diamond Match (quar.)..----.. ¢ eawne 1% |Mch. 15)Holders of rec. Feb.28a | Germania -..-- 200,0} 1,023,4 5,010,5 997,8 5,807,0/25.8 
duPont(E.I) de Nemours Pow.,com.(qu.)} 2 Mch. 15|Mch. 5 to Mch. 15 | Lincoln _______ 1,000,0} 1,560,8} 14,029.5| 2,860,8) 864,4) 14,669,6/25.3 
Common (extra) -.-.-------.- a -s---- 1 |Mch. 15/Mch. 5 to Mch. 15 | Garfield_..._-- 1,000,0} 1,209,1} 8,622,0} 1,975,9 40,4) 8,818.6|26.2 
Preferred (quar.)----------- ee ieneee 1% {April 25/April16 to April25 | Fifth -__..-__. 250,0 513,5| 3,256,9 624,4) 361,2] 3,755.9\26.2 
Eastman Kodak, com. (quar-.)-... .----- 2% |April 1)Holders of rec. Feb. 28 | Metropolis _...| 1,000,0} 2,088,4) 11,857,5| 1,548,1| 1,570,7; 11,940,4}26.1 
Common (extra) --.--------. er sereee 5 {April 1)Holders of rec. Feb. 28 | West Side---_-_- 200,0} 1,051,5}  4,224,0 910,0| 229 4,682,0/24.4 
Preferred (quar.)_--.-.-.---... .----- 1% |April 1) Holders of rec. Feb. 28 | Seaboard ------ 1,000,0} 1,985,5| 22,909,0} 5,703,0) 1,637 27,282.0\26.9 
Federal Mining & Smelt., pref. (qsar.)--| 134 |Mch. 15/Holders of rec. Feb. Liberty .....-. 1,000,0] 2,692,7| 18,958,1) 4,810.0) 812,8] 20,336,7/27.6 
General Chemical, preferred (quat .-.--| 1% |April 1|Holders of rec. Mch.21a | N. Y. Prod. Ex.| 1,000,0 735,6| _7,975,9| 2,199,0! 263,1] 9,455,0/26.0 
General Electric (quar.).-----. eo eS 2 pril 15|Holders of rec. Mch. 4a | State_________ 1,000,0 893,2} 15,091,0) 4,512,0) 322,0) 19,058,0/25.3 
Goldfield Consolidated Mines (qua .)-...| 30c. |April 30|Holders of rec. Mch. 31 | 14th Street_.._| 1,000,0 311,2| 5,729,0} 1,094,3| 578,1) 6,343,7/26.3 
Extra --.--.-.-.---. Guar.) (rio. 33) 3s rey os a of hn pen * Coal &Iron---- aoe Se Sanne a? : pe. 6,560,0| 26.9 
Guggenheim Exploration (quar.) (M0. 33) - D: ch. D Union Exch..-} 1,000,0 . 954, »3| 1,230,0) 8,825,5/24.5 
Homestake Mining (mthly.) (Nt. 435)..| 50ce. |[Feb. 25)Feb. 21 to Feb. 26 
Internat. Harvester, com. (quar.) (No. 5)|} 1% |April 15) Holders of rec. Mch.25a | Totals, Average! 132,350,0/196,005,8/1318,318,1/305,410,2 74,913,4/1359,862,4|27.9 
International Silver, pref. (quar.)_-.-.-- 1% |April 1)/Feb. 22 to April 2 | Actual figures |Feb.25..) ----.-- 1324,598,5|308,599,5|75,015,0) 1369,344,6/28.0 
PEN GHRSTED.. . .nndncncscoussuse \% |April i1)Feb. 22 to April 2 
Internat.Smokel.Powd.&Chem.,com, (qu.)- : — m ne pa | rec. —- ' 
PRUE cnccudestetcccdcgemmenascy y olders of rec. May 3a a al of th a 
Knickerbocker Ice, preferred (No. 24)__- April 1|Holders of rec. Mch.15a | _$, New capital subscribell tweet stinn emounted to $46,666,800 and teokice otates 
Laclede Gas Light, common and preferred |el10stk.|April 6) Holders of rec. Mch. 27 deposits (included in deposits) to $1,656,300; actual figures February 25, circulation 
Laclede Gas Light, common (Quar-).a.--| 14 (Meh. 15Mch, 2 10, Mob. 15 | $46,708,000; United States deposits, $1,600,400. | 
av. (quar. 0. aa lb . Jan, . & % oS shone; ‘ < 
Bea pormenes, coe. ge) (No. 23)-- 14 oe Na “ rec, A.iis The State Banking Department also now furnishes weekly 
err quar. 0. £2Y) -22- o-oo oe olders of rec, Mch, ila * . 
hte Sauiege DIF) cdiietemninsiute 2% Meh, 31|Holders of rec. Meh10a | returns of the State banks and trust companies under its 
Eztra .........- een if reo 31 pe a rec, Moh. 106 charge. These returns cover all the institutions of this class 
Michigan Light, pref. (quar.)...-------- pr olders of rec. Mch.20a | ; s 
Michigan State Telephone, pret. (quar).| 134 [May 1/Aprill6. to May 1|i2 the whole State, but the figures are compiled so as to 
Muskogee Gas & Elec.» pr - (quar) kinsiaihia 1% Meh, 15/Holders of rec. Feb. 28 distin between the results for New York City (Greater 
ational Biscuit, common (quar.)----.. D' 5| Holders of rec. Mch.28a 
Nat, Ena & stamping, peel. (qiar)_-| 1% [Men. 3ilMen. 12” to” Aprils | New York) and those for the rest of the State, as per the 
National Lead, com. (quar.)----.------ 1 (Meh. $1/Moh. 11 to Meh. 15 a lye 9 . pe i ata eh : 
Preferred, (quar.)-~---------------- ch. . . iti and rules under whic e various i 
National Sugar, pref. (quar.)..--.------ 13s |Aprii 3|Holders of rec. Mch. 20 sg defini Ch ‘cle’ V. 86 316 us items are 
National Surety (quar.) ---------------- : pron i. = to April 2} Made up, see ronicie, : » Pp. . 
SR RR i ee eee eee p ch. to April 2 
Nevada Consolidated Copper Co. (quar.)-|3734c.|Mch. 31/Mch.18 to Meh. 21 STATE BANKS AND TRUST COMPANIES. 
New England aa & ee : is — 7 wager} of am. — is 
Niles-Bement-Pond, common (quar.)---- 3 ch. ch. Trus : 
North American Oo. (quar)-;------7--<] 1g [April 1/Holdersof reo. Meh 16a | wreck endat Feb. 25. | im. .| tn | “outside of | ouside of 
ova a ° * 3 D olders of rec. Mch. 
Pret 2 |April 15|Holders of rec. Mch. 31 Greater N. Y .|Greater N. Y.|Greater N. Y.|Greater N.Y. 
in —. i ne a | rec. =. 28 $ $ $ sg 
ch, olders of rec. Feb.21la 
216 Apri 15 Holders of ree. April 1a | C#Pital as of Nov. 10...-| 25,275,000) 65,406,000 8,998,000 9,525,000 
quar. y olders of rec. May la 
Quiney Mining. (QB ns i. Meh, 20 Holders of rae. Feb. 25 Surplus as of Nov. 10_..-| 39,391,800} 174,583,300) 11,245,739] 11,078,293 
hate nhee gt UNO 37) aa ch. 9 to Mch 20} roans and investments..| 284,551,400|1,030,613,000] 94,365,200] 144,562,400 
Republic ir. & Steel, pref.(quar.)(No.37)| 134 |April _1)Holders of rec. Mch.16a «| —1.332. "+1.393. —216. “7 
Goods Mig. pref. (gu-) (No. 45)... 1% Meh. 15 Holders of ree. Moh-10a Change from last week - 1,332,000} +1,393,100 216,300 +7.700 
SanDiego Cons. -» COM, ae. ch. olders of rec. Feb. 28 | g 49,540,000} 110,171,500 
‘Sears, Roebuck & Co., com.(payabie in stk) |33 1-3e|April 1|Holders of rec. Meh. 15 | SPecle --------- = --- —-- ate ity > Cal aiatatebeie Miata 
South Porta Reico Sugar, com. (quar.)--.-- 1 [April 1}Meh. 22 to" April 2 Change from last week.| + 968,900; +1,189,800) -.--------}  ---....... 
allt A ogg ERIE ile Sap hon ahaa p ae a oe al-tenders & bk. notes| 24,934,000} 13,213,500] ----. 

Gas & Electric. pref. (quar.)----| 134 |Mch, 15|Holders of rec. Feb. 28 | U°S ° oe 210,000) ----------|  ---------- 
Standard Oil (quar). Bi ainnniaennnn== a5 Mech. 15| Holders of rec. Feb. 20 Change from last week-| + 1,128,900 FEMI cnccsaceen]  casncnsnns 
Swift & Co. (quar.) (NO. 98) - ----~--- - ~~ D ch. to April 3 | neposits 329,973,500|1,103,028,300} 100,768,600| 153,261,500 
Underwood Typewriter, preferred (quar.)} 134 |April 1)Holders of rec. Mch20a eposits --.-----~------ 919, 103,028, 768, 261, 
Union Bag gem pif et ae, ~~ 1 6 va ss — i$ to ous 16 Change from last week. —916,600| +7,.720,600 —30,600 +54,500 
erie heck, ¥ eres @ Pees so — ser to Feb. 28 deposits 95,916,400] 129,224,500} 21,642,400] 2, 296.800 
United Bank Note Corp., pref. (quar.)--| 144 April _1|Holders of rec. Mch. 15 | Reserve on deposits. --- - yoy reece 642, 296, 

U. . —— Corp., = ea. ~- HP Apel 15 Meh. 22 to Meh. 31 Change from last week.| +1,880,500) + 1,336,100 112,800 +18,200 
U.8. rp, com. (quar.)(No. 29) -- ch, ch, ch. 12 Cc to deposits 29.6% 16.1% 22.3% 15.9% 
tah Copper Co. (quar.) (No. 11)------ 75c. |Mch. 31|Mch.18 to Mch. 21 | P-,O- reserve : 76 1% roy 
Gola Co. (quar.) (No. 7)---...--. 2 '|Mch: 31|Mch: 14 to Mch.31| Percentage last week--| 29.0% wed a aS.A% 15.9% 
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~ G@ Transfer books not closed. 4d Correction. 


e Payable in common stock. 








Auction Sales.— Among other securities, the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks. | 
28 Ft. Wayne & Jack. RR. pref_131% 


96 Interests Pine Lawn Cemetery 
$2% per lot 
50 Colo. Yule Marble Co., Pref_$4 lot 
26 Colorado Slate Co., preferred % 
200 Nevada Utah Mines & Smelt- 
ers Corp., $10 each-...$1 per sh. 
20 Mutual Bank--.--.-..-.-- 295-295 4 
40 Mount Morris Bank-.----..- 252 
$10 Hanover National Bank ----.620 
i0 a & cneame Derri "“paieind 
10 Merritt pman c 
Wrecking Co 103 


& 
45 J.G. White & 00., Inc., com... 25 


8. Agencies Co., com. -_.$50 lot | $3,500 


50 U. 
> SOE. W. , common....... 123% 





Stocks. 


10 First Nat. Bk. of Jersey City_350 
10 North Side Bank of Bklyn__.1651% 
100 Tear-Off Bottle Seal Co., com. 


$2 
50 New England Electric Vehicle 
portation Co____ 


Trans) 


per sh. 
--$16 lot 


1,000 Citizens’ Light, Heat & Power 
= Co. com., Johnstown, Pa. 


$1 


8,000 lot 
$50 


$21 lot 


Bonds. 
$5,500 U. S. Lace Curtain Mills Deb. 


7s, 1938, M. & S 
Hanover Club, Bklyn., Ist 


6s, 1920, $100 


WH ons< $17 


per bond 




















Increase over last week. 
Note Surplus” includes all undivided profits. 


— Decrease from last week. 


“Reserve on deposits’’ includes, 


for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. ‘Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to loca- 
tion as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds of the 
State of New York. The State banks are likewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within thirty days, represented by certificates 
(according to the amendment of 1910) and exclusive of deposits secured by bonds 
of the State of New York. 


Reserve Required for Trust Companies 
and State Banks. 


Location— 
Manhattan Borough 


Other 
Elsewhere in State. 


aaah aaligie ainie i axienanmnidnesnicile 15% 15% 
Brooklyn Borough (without branches in Manhat.) 15% 
Other Boroughs (without branches in Manhattan) 15% 
Brooklyn Borough, with branches in Manhattan__15% 
with branches in Manhattan. - a 
eee (7) 


—Trust Cos.— —State B — 
Total of Total Of 
Reserve which Reserve which 
Required in Cash.R . tn Cash, 
5% 16% 
10% 20% 10% 
10% 15% 74% 
15% 20% 20% 
15% 15% 15% 
5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York, not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks.’ In addition, we have combined each cor- 
responding item in the two statements, thus affording an 
aggregate for the whole of the banks and trust companies in 
the Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 





Clear .-House || Clear.-House |State Banks &|| Total of all 
Banks Banks. 


Week ended Feb, 25. i 
ActualFigures Average. jin C.-H. Aver.|\Cos. Average, 





$ , $ 3 $ 
Nat. Banks 
‘Capital Jan, 7....| 132,350,000|| 132,350,000 74,731,000)! 207,081,000 
tate Banks 
Surplus } Noy. 10...} 196,005,800); 196,005,800 183,170,000|| 379,175,800 


Loans and investments) 1,324,598,500)|1,318,318,100| 1,111,022,000)|2,429,340,100 
Change from last week} +7,853,600/| —-4,654,400 +1,604,700}| —3,049,700 





D SGN! Anperrean 1,369,344,600) | 1,359,862,400/a1,065,959,300) |2,425,821,700 
Cc e from last week) +-12,390,700 —866,000 +2,868,600)| +2,002, 
NN oii sii wo Sth hie 308,599,500); 305,410,200). 115,676,100|| 421,086,300 
Change from last week} +4,540,200}| +3,557,600| +1,145,400|| +4,703,000 
Legal-tenders ......-- 75,015,000 74,913,400} 620,931,000 95,844,400 
Change from last week, + 194,100 +740,500 —42,100 +698,400 
Aggr’te money holdin; 383,614,500|| 380,323,600) c136,607,100|} 516,930,700 
Change from last weekj +4,734,300|| +4,298,100) +1,103,300|)} +5,401,400 
Money on deposits wi 
other bks. & trustcos.} -........-}) ~.-...-... 21,976,400 21,976,400 
‘Change from last week} -.........|| -.......... —848,900 —848,900 
Total reserve... -...--. 383,614,500|| 380,323,600) 158,583,500|| 538,907,100 


Change from last week] +4,734,300|| + 4,298,100 +254,400|| +4,552,500 























requiring reserve ._...{; 28.04% 27.99% Seen Eh akeanael 

Percentage last week -_ 27.95% 27.65% UD -  Secusauann 

Surplus reserve... -..- 41,278,350 UII 2 sclalis oicatu cliched: Gkabahansicinsipadiieull 
+ Increase over last week. -—- Decrease from last week. 


a These are the deposits after elimina the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’; with this item included, 
deposits amounted to $1,202,502,000, an increase of $7,070,500 over last week. In 
the case of the Clearing-House banks, the deposits are ‘“‘net’’ both for the average 
and the actual figures. 0} Includes bank notes. c Of this amount State banks held 
$13,222,100 and trust companies $123,385,000. 


The averages of the New York City Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these figures. 























Week Loans and Tot. Money| Entire Res. 
Ended. |Investments.| Deposits. Specie. Legals. | Holdings. \on Deposit 
$ 3 $ $ $ 

Dec, 24..| 2,330,147,6) 2,244,128,2) 356,629,3| 89,257,5| 445,886,8|) 469,142,3 
Dec. 31.-.| 2,341,817,9| 2,256,564,0' 355,917,5) 91,038,5) 446,956,0) 468,777.8 
Jan. 7-.| 2,328,080,2| 2,254,509,1) 357,504,3) 92,086,4| 449,590,7| 472,423,2 
Jan, 14_-.| 2,287,094,2| 2,230,817,2| 372,712,3| 93,917,8| 466,630,1| 489,427,3 
Jan. 21_.| 2,314,241,8) 2,278,042,7| 391,052,4| 95,099,7| 486,152,1| 508,071,6 
Jan. .-| 2,346,919,6) 2,325,565,5) 402,126,4| 97,910,8) 500,037,2| 521,788,6 
Feb. 4-.-| 2,400,531,9| 2,388,262,1| 412,134,0| 93,720,2| 505,854,2| 529,947,6 
Feb. 11.-| 2,412,497,9| 2,404,193,5) 412,962.6| 95,663,8| 508,626,4| 531,387,6 
Feb. 18...) 2,432,389,8| 2,423,819,1) 416,383,3| 95,146,0| 511,529,3| 534,354,6 
Feb. 25..' 2,429,340,1' 2,425,821,7' 421,086,3' 95,844,4' 516,930,7' 538,907,1 





Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending Feb. 25, based on average daily results: 

We omit two ciphers (00) in all these figures. 












































Loans, Legal | Deposit with 
Banks Capt- | Sur- onan Specie “a Clear- | Other | Net 
° ‘a: ‘ - 
tal. plus. Invest- Bank ing Banks, | Deposits. 
ments. Notes. | Agent. é&c. 
N. Y. City 
M yyy $ $ 3 $ $ $ 
an. Fe 
Wash. Hgts} 100.0} 274,3| 1,226,0) 139,0| 64,0} 188,0) 16,0) 1,254,0 
Century ...| 250.0} 155.6) 1,469,6| 30,2) 195,1 48,9| 125,5| 1,509,3 
Colonial _..| 400,0} 391,4| 6,206,7| 739,2) .470,8) 616,7| 206,4/ 7,538,0 
Columbia. 300,0} 775,8| 6,732,0| 596,0| 557,0} 691,0 6,0) 7,544,0 
Fidelity ...| 200,0} 172.5) 1,071,6| 61,8} 113,8} 306,3) ---.| 1,133,6 
Jefferson...| 500,0) 537,5) 3,167.9) 202,9|) 275,8 95,4| 311,4) 3,443.3 
Mt. Morris.| 250,0) 313.9) 2,522.5) 455,0) 38,0) 412,7 »7| 3,252,1 
Mutual...-| 200.0} 379.5] 3,383.3} 14,2) 678,3| 575.9) ----| 4,265,7 
Plaza --..- 100,0 62,0! 4,275,0| 331,0) 444,0| 724,0; ----| 5,220,0 
23rd Ward_| 200,0}) 110,6) 1,822,3| 180,0| 65,0) 289,8 ---| 2,161,0 
Yorkville _-| 100,0}  482,0| 4,104,1| 44,0) 797,7| 222.4) 283,5) 5,316,2 
New Neth’d! 200,0}  259,8/ 2,223,0| 240.0} 80,0) 421,0) 35,0) 2,566,0 
Batt'Pk.Nat} 200,0}) 149,4) 1,457.7) 144,7) 34,5 92,4, ----| 1,146,7 
Aetna Nat.} 300,0)  312,4| 1,956.2) 446,0| 33,9) 121,8| 65,9) 1,955,7 
Borough of 
Brooklyn. 
Broadway .| 200,0]  534,2) 3,419.4] 38,6] 469,6) 288,1/ 168,3) 3,802.2 
Mfrs.’ Nat_| 252,0| 835,8) 5,412,0| 554,1| 203,2) 1,065,0| 158,8) 6,231,7 
Mechanics’ _| 1,000,0} 882,0/ 11,191,6| 359,9] 1,154,1) 1,355,6| 208,5) 14,270,9 
‘Nassau Nat.) 750,0] 1,015,3| 7,232.0) 609, 8,0} 1,249, i 7,495,0 
Nat. City..| 300,0 87,6] 3,716,0} 93,0) 551,0 ,0| 167,0} 4,820,0 
North Side.| 200,0}  149,5| 1,956,1] 134,1) 115,9| 177.4 1] 2,218,8 
First Nat..| 300,0| 623,5| 3,236,0| 287,0| 86,0)  442,0) 39,0) 2,923,0 
Jersey City. 
First Nat..| 400,0) 1,272,9] 5,124,1/ 302,6| 314,4) 3,039,7| 289,0) 7,550,8 
Hud.Co.Nat| 250,0} 765,3| 2,923.6] 143,4| 48,7)  404,2) 102,6) 2,682,2 
Third Nat-.| 200,0) 407,6| 2,082,4| 55.0} 115,1) 578,5| 37,5) 2,490,9 
Hoboken. 
First Nat..| 220,0} 621,3) 3,098,1| 149,1 13,8}  213,5| 289,4| 3,056,4 
Second Nat./ 125,0)  245,9] 2,682,0) 90,8) 116,8 88,6} 284,8) 3,219,7 
Tot. Feb. 25| 7,497,0) 12,717,6| 93,691,2| 6,440,6| 7,334,5| 14,334, 9) 2,986,4| 109067,2 
Tot. Feb. 18] 7,497,0| 12,717,6| 93,098,4/ 6,523,1| 7,279,6| 15,105,5) 2,910,1)109017,5 
Tot. Feb.11| 7,497,0) 12,717,6| 92,309,5| 6,490,4| 7,506,4| 15,133, -8| 2,596, 2|107874,5 














Boston and Philadelphia Banks.—Below is a summary of 


the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


We omtt two ciphers (00) tn all these figures. 





























Capttal 
Banks. and Loans. Specie. | Legals. |Deposiis.a| Circu- | Clearings, 
Surplus. lation, 
Boston. | § $ $ $ $ $ $ 
Feb. 4_.}*40,200,0) 216,804,0! 28,335,0| 3,225,0| 275,617,0) 7,763,0| 185,246,6 
Feb. 11..| 40,200,0) 217,978,0) 26,834,0) 3,375,0| 267,937,0 aL 157 ,232,4 
Feb. 18..| 40,200,0| 218,567,0; 26,446,0| 3,203,0) 269,321,0) 7,769,0) 156,270,3 
re 40,200,0} 217,898,0| 25,282,0) 3,110,0| 264,383,0) 7,743,0) 125,354,0 
Feb. 4-..| 55,465,0| 260,996,0 77,198,0 313,779,0|15,694,0} 165,030,2 
Feb. 11..| 55,465,0| 262,850,0 73,615,0 311,911,0|15.695.0 147,533,0 
Feb. 18_.| 55,465,0) 261,588,0 76,050,0 318,241 0116, 709,0| 139,480,2 
Feb. 25..| 55,465,0| 260,184,0 76,981,0 314,383, 01 5,717,0| 123,088,6 





a Includes Government deposits and the item ‘due to other banks.” t Boston 
a — amounted to $3,070,000 on February 25, against 33. 063,000 
on February 18. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Feb. 25; also 
totals since the beginning of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 























| 

For week. 1911, 1910. | 1909. 1908. 
SIE GROG. ocunctuancosdne $3,158,026; $2,951,822. $3,774, $3,055,297 
General Merchandise. -_-_.-- 12,520,176 12,547,389) 15,198,893} 10,716,953 
THEE: Cdilsvichinbatonwoncic $15,678,202) $15,499,211) $18,973,801) $13,772,250 

Since Jan. 1 : 
DOP IOUS on ccddcoscceced $26,661,329) $28,486,871) $30,116,001} $24,442,597 
General Merchandise--.--.--_ 105,578,977 121,366,797 | 103,190,04 65,631,897 
Total 8 weeks........... $132,240,326 watpeenpeand uae epe csi $90,074,494 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 25 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 




















1911. 1910. 1909. | 1908. 
For the week. _-........... $13,142,035) $12,409,315) $10,550,866) $20,352,462 
Previously reported ---.--.-- 103,362,204; 87,041,785) 86,201,706) 118,970,045 
Total 8 weeks.......-.--. $116,504,239) $99,451,100 $96,752,572|$139,322,507 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 25 
and since Jan. 1 1911, and for the corresponding periods in 
1910 and 1909: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























ous Exports. Imports. 

: Week. |SinceJan.1.| Week. |StnceJan.1. 
i TI i cktkasdccicieal. dkpenetals aedeeeoe $50 $15,694 
WHE <i. bch batakesannnoddbeuscd ssousekel . banbuntk u 4,825 28,434 
West Indies___-_------..-______.| $46,400] $701,370} 1,305] 833,688 
NE habia da nutintinaiconnunsanh aie keuaedl:.) Gere 3,778 26,714 

| RE Ts Sree 235,000 64,705 y 
All other countries. ............--. 500 50,375 87,619 351,676 
3 _ | USAR re $46,900| $986,745) $162,282) $1,761,630 
WS Seb akeceubnGscdunduead 1,075,000; 4,727,463 161,250; 1,149,975 
, ¢ See. cer 1,069,220; 13,761,345 351,053} 1,344,554 

Silver. 

Grant: Dettale oo. on 5 esses $838,040) $7,339,514 $758; $109,906 
MEE Bcd dactincse umsadinnndes 231,600 GBB. 7001 | 2nccctan 4,762 
Fi SE Say ae ee eRe | Ra ee 4,141 
pS SES Ee Ee ees “1,740 34,545 505 14,212 
BE hth ddd im tchaccodaiiinedl ohne chal: ese 20,658 195 
EE MN ht co. eke utah ahaeanba 1,600 14,779 254,800 
All other countries...............} ~......-- 700 90,962 897 
EE BUEE co nsdaudiwcnakiceun $1,071,380) $8,052,552) $127,662] $1, 009, 913 
66 | rae 674,673) 6,642,651 78,879 688,909 
TON BIOs cit inno ctcatbcnc 934,661; 7,928,799 48,627 726,026 











Of the above imports for the week in 1911, $1,305 were 
American gold coin and $__.. American silver coin. 








— Banking and Financial. — 


Railroad and Industrial Stocks 


Let us send you our circular describing 110 ISSUES of listed Rall- 
road and Industrial Stocks. 


Spencer Trask & Co. 


43 EXCHANGE PLACE, --= NEW YORK, 
Chicago, Il. Boston, Mass., Albany, N. Y. 


Members New York Stock Exchange. 




















WHITE, WELD & CO. 


Members New York Stock Exchange. 


5 NASSAU STREET; THE ROOKERY; 
NEW YORK CHICAGO 
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Bankers’ Gazette. 


Wall Street, ity | Night, March 3 1911. 

The Money Market and Financial Situation.—The estimate 
which investors and capitalists, not only in this country 
but abroad, have placed upon the decision of the Inter-State 
Commerce Commission in the matter of freight rates is seen 
in the enormous shrinkage which has taken place in the 
ho a of railway securities since that decision was made 
public. It is reported that sales of American securities in 
the London market have, day by day, this week, been on an 
unusually large scale and the trend of prices has, of course, 
been the same in both markets. The extent to which prices 
have yielded to this movement is mentioned in our review 
of the bond and stock markets below and may be found in 
detail on the following pages of quotations. 

Another effect of that decision which seemed inevitable, 
and was so referred to in this column last week, is found in 
the report that some of the railway systems have issued orders 
to have gion reduced as much as possible. This means, 
as is well known, the discharge of mechanics in repair shops, 
of train men, yard men and section hands wherever possible, 
and thus the first real hardship caused by the decision is felt 
by the very class least able to bear it. 

Affairs at Washington, as the present session of Congress 
draws to a close, have attracted a good deal of attention this 
week, owing to the importance of matters under consideration, 
and some of the depression mentioned above may be due to 
the possibility, or probability, of an extra session. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 1 to 24%%. To-day’s rates on call were 244@2%%. 
Commercial paper quoted at 4@414% for 60 to 90-day en- 
dorsements, 4@4'44% for prime 4 to 6 months’ single names 
and 4144@5% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £46,244 and the percentage 
of reserve to liabilities was 49.89, against 51.86 last week. 

The rate of discount remains unchanged at 34%, as fixed 
Feb. 16. The Bank of France shows a decrease of 19,525,000 
francs gold and 375,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 





a“, 























1911, 1910. 1909. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 
Feb. 25. previous week Feb. 26. Feb. 27. 
$ $ $ $ 

COE ..intedtnnoccues SES SEE COU. - « cewiwaneus 128,350,000; 126,350,000 
NE 5 ee hb neo ote: 196,005,800) -........-. 182,627,500; 168,258,900 
Loans and discounts. --/1,318,318,100 Dec. 4,654,400'1,231,098,000/1,316, 190,400 
Circulation.........--. 46,656,800 Ine. 273,50 | 49,375,400 48,591,500 
Net deposits.......... 1,359,862,400 | Dec. 866,000 | 1,242,333,400/1,368,987,700 
U. 8. dep. (incl. above) 1,656,300 Inc. 58,600) 1,655,000 2,594,700 
SEE Raiwenns acawws 305,410,200 Inc. 3,557,600) 265,657,400) 275,602,100 
Legal tenders. ........ 74,913,400 Inc. 740,500; 67,627,400) 80,524,800 
Reserve held _.-..-- 380,323,600 Inc. 4,298,100) 333,284,800) 356,126,900 
25% of deposits -....- 339,965,600 |Dec. 216,500; 310,583,350) 342,246,925 
Surplus reserve -..-. saga i 4,514,600; 22,701,450; 13,879,975 
Surplus, excl. U.S. dep. we. 178, 20E) Tas. 4,529,250; 23,115,200 14,528,650, 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of the separate banks, also the summary issued b y 
the State Banking Department, giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—The tendency was downwards until 
to-day. when demand recovered to 4 86% and cable transfers 
to 4 8670. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 841% for 60-day and 4 87\4forsight. To-day’s actual 
rates for sterling exchange were 4 84@4 8410 for 60 days, 
4 8635 @4 8645 for cheques and 4 8665@4 8675 for cables. 
Commercial on banks 4 83144@4 83% and documents for 
payment 4 83144@4 83%. Cotton for payment 483@ 
48314 and grain for payment 4 83144@4 83%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 21 iess 1-16@5 21 for long and 5 19% less 5-64@ 
5 1934 less 3-64 for short. Germany bankers’ marks were 
9454@94 11-16 for long and 95 1-16 less 1-32@95 1-16 for 
short. Amsterdam bankers’ guilders were 4014 plus 1-32@ 
401% plus 1-16 for short. The posted rates for sterling, as 

uoted by a representative house, ruled at 4 841% for 60 
ays and 4 874 for sight on each day this week. 
xchange at Paris on London, 25fr. 2914c.; week’s range, 
25fr. 2934c. high and 25fr. 2734c. low. 

Exchange at Berlin on London, 20m. 471% pf.; week’s 
range, 20m. 4734 pf. high and 20 m. 46% pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. re og Cables. 
High for the week ._......-. 484 486% 4 8680 
Low for the week_._..-_.--- 4 83 486% 486% 
Paris Bankers’ Francs— 
High for the week .........- § 21% 5 19% less 1-32 5 19% 
Low for the week_.._.._._.- 521% 5 19% less 3-32 5 19% less 1-16 


High for the week ........_- 94 11-16 95 1-16 95% 

Low for the week........... 94 9-16 95 plus 1-64 95 1-16 
Amsterdam Bankers’ Guilders— 

High for the week .........- 40 15 40 27 40 31 

Low for the week_.......... 40 10 40 24 40 28 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 20c. 
er $1,000 discount. Boston, 12\%c. per $1,000 discount. 


ew Orleans, commercial, 25c. per $1,000 discount; bank, 
$1 per $1,000 premium. Savannah, buying, 3-16c. per 
Charleston, buying, par; 


$1,000 discount; selling, par. 





[VoL. LXXXXII. 
selling, 1-10c. per $1,000 premium. St. Louis, 10c. per 
$1,000 discount. St. Paul, 60c. per $1,000 premium. in 
Francisco, 50c. per $1,000 premium. Montreal, 31%c. per 
$1,000 discount. 

State and Railroad Bonds.—Sales of State and city bonds 
at the Board include $10,000 Tennessee settlement 3s at 97, 
$10,000 Virginia 6s deferred trust receipts af 4934, $354,500 
New York City 414s at 10114 to 101%, $284,000 N. Y. City 
receipts at 10174 to 10244, $25,000 44s, 1957, at 10714 to 
10734, $92,000 4s, 1959, at 99 to 9934, $12,000 4s, 1958, at 
9936 to 9914, $3,000 4s, 1957, at 9914 to 99%, and $45,000 
4s reg., 1956, at 977% to 984. 

Sales of railway and industrial bonds have been restricted 
to a little more than 1% those of last week, and in most cases 
prices have declined. 


United States Bonds.—No sales of Government bonds have 
been jeg at the Board this week. The following are the 























daily closing quotations; for yearly range see third page fol- 
lowing. 

Interest | Feb. | Feo. | Feb. | Mch. | Mch. | Meh. 

Periods} 25 | 27 | 28 1 2 3 
See registered|Q—Jan f*101 F101 ,*101 |*101 }*101 |*101 
| RR RR ae coupon|Q—Jan 101 [*101 *101 |*101 }*101 |*101 
3s, 1908-18_--_-__- registered |Q—Feb }* 102% |*10234 *10234 |*102 34 |* 102 % |*102 34 
3s, 1908-18... --. coupon|Q—Feb *10234|*10234 #10234 |*102% }* 102% |*102%4 
, | Spaeaeeetpame registered 'Q—Feb [*116 |*116° *116 |*116 }*116 |*115% 
G0 REA sis oninihan nis coupon,Q—Feb }*116 }*116 *116 (|*116 [*116 |*1153¢ 
2s, 1936_Panama Canal regis|Q—Feb [*10034]*100 34 *10034|*10034|* 100 34|*100 34 





~* This is the price did at the morning board: no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
was dull and irregular during the early part of the week. 
The rebound from low prices noted at the close last week 
was decidedly ephemeral, and after a good deal of irregular 
movement and a steadily declining volume of business, 
eh again declined rapidly on Thursday, and a considera- 

le list of prominent shares then sold at lower figures than 
last week. This list includes New York Central, St. Paul, 
Northern Pacific, Southern Pacific, Union Pacific, Rock Isl- 
and, Smelting & Refining, U. S. Steel common, Am. Car 
& Foundry and International Harvester. 

To-day’s market has been feverish and irregular, with a 
majority of the changes to a fractionally higher level. New 
York Central, however, lost 14% points to-day, closes 34 
lower than last week and is over 10 points lower than a month 
ago. On the other hand, some of the industrial stocks have 
been strong. Agricultural Chemical Co. advanced 7 points 
early in the week and holds over 5 of the gain. U.S. Rubber 
has covered a range of 61% points. Cotton Oil and Va.-Caro. 
Chemical show a substantial net gain, while U. 8. Steel and 
Smelters are nearly 3 points lower. 

For daily volume of business see page 586. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 




















STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending March 3. for 
Week. Lowest. Highest. Lowest. Highest. 

Batopilas Mining ---_- ~~ - 350} $2 Mch 3) $2% Feb 28) $2 Jan) $2% Jan 
Buffalo Roch & Pittsb-- 1001115 Mech 1115 Meh 1/108 Janz126 Feb 
Cent & Sou Amer Teleg_ 10120 Mech 2120 Meh 2/116 Jan 120 Feb 
Colorado Fuel & Iron, pf 10011034 Feb 28110% Feb 28/1104 Janl10% Jan 
Comstock Tunnel----_-.- 100) 25c. Feb 27; 25c. Feb 27] 20c. Feb 26c. Feb 
Cuban-Amer Sugar,pref. 100} 8944 Feb 28) 8944 Feb 28] 88%4 Jan 9034 Feb 
E I du Pont Pow, pref-_- 200; 84% Feb 28 8444 Mch 2) 82 Jan| 8444 Mech 
Federal Sugar Refining - 200} 40 Feb 28 42 Mech 2) 35 Jan, 42 Mch 
General Chemical, pref _- 435,105% Mch 210554 Mch 2/1035 Jan 106 Jan 
Ontario Silver Mining -- 300} 14%4Mch 2} 1% Feb 28} 1% Jan} 1% Feb 
Pacific Tel & Tel, pref_.; 150) 96 Mch 2' 96 Mech 2) 95 Jan) 96 Jan 
StL &8S F—C & E Iils | | } 

new stock trust certifs 8 60 Mch 2} 60 Mch 2} 59 #£«®Feb| 62 # Feb 
Sears, Roebuck & Co, pf, 30012134 Feb 25121% Mch 2)119% Jani21% Feb 
South Porto Rico Sugar. 50/85 Mch 1/85 Mch 1/85 Mch 90 Jan 

PROIeS cnc enne 100112 Mch 1112 Meh 1/110 Feb 113 Jan 
Vulcan Detinning, pref_ 35 50 Feb 25 50 # £=Feb 25) 50 Jan 50 Jan 





Outside Market.—There was but little change in “curb’”’ 
trading this week until Thursday, when stocks soldoff on a 
slight increase in the volume of business. American Tobacco 
from 440 reached 450, having sold at one time down to 438. 
It reacted finally to 445. Intercontinental Rubber, after an 
early improvement from 315 to 3234, moved down to 314 
and advanced to 3234. The close to-day was at 32. Stand- 
ard Oil went up from 620 to 629% and down to 625. The 
stocks of the new Studebaker Company were dealt in for the 
first time, the common up from 50 to 50% and the preferred 
from 10014 to 10234, with the close to-day at 10134. United 
Cigar Mfrs. common gained a point to 67 and eased off to 
6614. Chicago Subway enjoyed a substantial improvement, 
moving up from 4\% to 5%. A feature in bonds was the 
initial trading in the new Erie RR. 6% notes, the price goin 
up from 10034 to 100% and back to 100%. Southern Bel 
Telep. 5s rose from 97 to 974 and weakened to 974%. West- 
ern Pacific 5s, after a gain from 95 to 953%, dropped to 943% 
and finished to-day at 9434. Mining stocks shared in the 
downward movement. Chino, after gaining about half a 
point to 217%, sank to 21, the close to-day being at 21%. 
Giroux improved from 6 7-16 to 64% and reacted to 614. 
Greene Cananea fluctuated between 614 and 61-16. In- 
spiration weakened from 8 1-16 to 734. Miami went down 
from 19% to 19% and up to 194. Ray Consolidated from 
17 went down to 16% and up to 18, finishing to-day at 17%. 
Kerr Lake sold up from 6 15-16 to 7 1-16 and down to 6 7-16. 
La Rose Consolidated ranged between 5 and 4 13-16, the 
final fi to-day being 416. Nipissing advanced from 10% 
to 11. 

Qutside quotations -will be found on page 586. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STO. Ss Range since January }. Range for Previews 
—— a aoe, whabade aoa on new YORK + On basis of 100-share lots, ear 1910. 
Saturda;1 Monda; Tuesdau ednes ursday ay eek 
en 26 | Fe ot | Feb. 28 | Mch.1 | March2 | March 3 , Lowest. Highest. Lowest, \ Highest. 
ail-oads 
104 104le] 103 104%| 10414 1061g 106%5| 1041g 106 | 104 105ls| 59,520) A teh Topeka & Santa Fe/100!g Jan 3) 108 Feb 8/| 90% J’ 1241g Jan 
#102! 10213 etoate 1027s] 1027 1027s} 102!2 10212) 1 10233] 1021g 102% 700 A Do ref a ease oad 100% Jan 3) 103ig Jan 27|| 207 J’ly | 10414 Jan 
11933 120 {$119%4 11934] 120!2 12012} 12012 120!2) 119 1191s} 120 120 740|Atiantic Coast Line Rit..| 117 Jan 3] 124 Feb 7|| 102!2J’ly | 137!2Jan 
1027g 1033s] 102%, 102%] 10212 103%] 10278 103%) 1021g 10314) "10253 103 9,105} [Ja'timore & Ohio....-.. 102 Feb 24] 10912 Jan 31|| 100i, Sey | 119'g Jan 
*88 89 | 89 89 | 88!z2 882) *88 *87 89 | *87 89 330 2 D0 ccuwcouie S8l2 Feb 28} 91 Jan 4/| s744Sep| %4 on 
7714 77%) 773 78 | 78 784) 78l4 4] 762 7814] 763, 77%| 20,950|Brooklyn Rapid Transit.| 74%Jan 3| 7912 Feb 6|) 68igFeb) 82% May 
2137g 2151g] 213% 21412) 2135g 215 j 721244 2137g| 21144 21234) 212%, 2131s) 18,6251 ¢ tamadian Pacific....... 95°g Jan 3] 2151g Feb 25)/ 176%, Feb | 20233 Nov 
“62 65 | *62 7214) #62 65 | *62 M4] *¥62 7214) 62 62 135|\/anada Southern_.-...| 62 Mch 3} 65 Jan 10]; 60izJ’ly| 70 Jan 
282 285 |*#275 285 |*275 285 |*275, 285 |*275 285 |*275 285 200|Central of New Jersey...} 270l4Jan 9) 285 Feb 21}} 248 J'ly | 312 Jan 
82%, 83%] 825g 83%] 83 83%) S83lz 83%) 81 © 83 8114 82l4] 29,580/Chesapeake & Ohio..... 80lg Jan 3] 863,Feb 8|} 65 Aug} 92 Jan 
«25. 34 1*25 34 1*25 34 | *25 34 | #25 34 1 424 «34 | LLL Chicago & Alton RR.... Jan 9| 30 Jan 9}| 23%J’ly| 66%Jan 
#45 60 |*.... 66'2] #50 G66loi#.... G66l2/*_... 53 | #52 60 | ...... I MI ss ccs tainteniipinahenel 52'2 Jan 30} 63 Jan i19j| 647g J‘ne 
22 2212] 22t,4 22 22831 218, 22t4| “21%, 21%) 21%, 2114] ~2,i100|Chic Gt Wes: trust ctfs..| 2lsdanm 3) 24% Feb 6/) 19 J'ly| 367%Jan 
441g 4412] 4412 4412] 44% 4412] 44! 44lo| #4312 45 | #4312 45 900} Do pref trust ctfs....}| 43 Feb24| 49% Feb 6 Jl 641g Jan 
123lg 1241g] 1223, 123%] 122 1 12253 123%] 1195s 12212] 1191g 12012] 60,600|Chicago M'lw & St Paul_.| 119!g Mch 3/ 133!2 Feb 7/| 113% J’ne Jan 
$148 14 1481p 148!2] 149 149 /[*148l2 15012) 148 149 |*145 149 ) iy RB ide dad am. 147 Jan 3] 155'2 Feb 2)/ 143 Sep] 1721,Jan 
146 146 | 1461g 14635] 1461g 14635] 1461g 146%g|*145 146 | 14412 144%| 1,510|Chicago & North Western| 142!2 Jan 16) 150 Feb 1)) i37%4 d’ly | 18212 Jan 
*201 210 |*#201 210 |*201 209 |*201 209 |*201 210 |*201 210 | ...._. pe, OT ala RS eh ae Jan 4/§209 Jan 7|| 203 J'ne| 225 Jan 
#135 145 [#135 145 |*135 145 [#135 145 Chic St P Minn & Omaha| 137!2 Jan 11| 137!2Jan 11|// 140 Apr] 162! Feb 
*150 160 |*150 160 |*150 160 |*150 165 “| Do orth wn noe amen ans 152° Feb18| 152 Feb18/|/5160 Apr [j170ly Feb 
*3 Sly] -*3 Big] *3 Big] *3 312 Chic Un Trac ctfs stmpd 44 Jan 20; 3% Feb 4 21g Dec 5%g Jan 
*6lg 8 *7 Tigi) *7 71g] *6% 8 Do pref ctfs stmpd_... 6% Feb 4| 714 Feb 6 47g Sep | 121; Jan 
62 62 | *61 63 61 61 700|Cleve Cin Chic & St L-..| 60 Mech 2) 66 Jan 18/} 61 Nov} 921, Mch 
9712 9712} 97 97 | *96% 100 | #9612 100 200) Do Day RSE SAR ABE 97 Feb27} 98 Feb 1 - 104 Jan 
56 56144) #56 «457: | *560|«=67_ | #56057 860|Colorado & Southern....| 55 Feb24) 60 Jan 18|j 46 J’ly| 05% Feb 
76 76 |*75 ‘76l2] 75le 75l2| *75 76le 400| Do 1:t preferred...... 75 Janill| 77 Jan24j| 70 J'ly| 8 M 
*73l2 761g] #7319 7612) #7312 76l2| *73lg 76l2) 75!2 75'2) 75 75 500] _ Do 2d preferred...... 731g Jan 11] 75l2 Mch 2 Aug] 81 Jan 
*166 168 |*166 168 |*166 168 |*166 171 | 166%3 1665) 166 166 200| Pyelaware & Hudson_._| 16444 Jan 3] 172 Feb 3)| 14944 J'ly | 185 Jan 
$525 525 |*525 635 |§535 635 |*5625 535 | 525 525 |*505 530 228] Veiaware Lack & West.| 510 Feb 9) 542i¢gJan 11]/ 490 J’ly| G2U Mch 
323g 33l4] 32 3253) 32lg 3212 2] 31% 3212} 31% 32 5,625|Denver & Rio Grande-..| 284Jan 3] 35 Febié// 234J'ly| 52 Jan. 
71 7153} Zitq 71%] 71% 71%| 71% 72 | 71 71 | *70 71 | 1,210 ret.............| 68 Jan 5) 74 Feb2i}| 625J'ly| %4 Jan 
0D “Secllacen anal a Tce dekel dhew atop Dh chil adeaie t United_...... 67%, Jan 7| 74 Feb 7|j 45 J’ly 
#13 «15 | *12lg 13l2} #12 14 131g 1314] #1212 14 | #12 14 100| Duluth So Shore 1l Jan 6] 154 Febi4ii) lo JTy| 13%Jan 
#2514 27 | #24 2612] #2412 2612) 26 26 25 25 | #24 26 200 OS ei IRE IR 22 Jan 6] 27% Febi4ji 17 J'ly <45sJan 
2912 30lg} 28l2 294) 29 2914 3012) 28 2912) 28lg 2812] 41,395) [i\rie ..... acngree 2744 Jan 11] 32% Feb 20)| i9igdly| %453Jan 
483, 4914] 481g 48%) 49 49 | 4914 4953) 48 4812) 4712 48 | 6,3 Do ist pref... 455g Jan 12} 617s Feo 20 Ji 5235 Mch 
38 3734 3814] 38lg 38l2} 38l4 3814) 3712 3 3634, 37 1,640 Do 2d pref... 35 Jan 9) 40icFebd.20]| 264, J’ly 2 
124%, 126 | 12419 1255s) 12514 125%,| 12553 126 | 12312 125 | 123% 124l2| 14,140|Great Northern p 122 Feb 24/ 13h2Feb 1)| 118 J’ly| 143% Jan 
1 61 58le 591g] 59l2 60 60's 60l2] 259 59l2] 58lg 5853} 4,820} Irom Ore properties...| 56 Jan 5) 63% Feb 2 5 J'ly| S80leJan 
*13lg 141g] *137g 1414) *137g 1414) *13%g 1414] 135g 137%] *#131g 144 12|Green Bay & W, deb ctfB| 135g Mch 2) 15!4 Jan 17 1L Aug] 18lg Mch 
ccs elise in” dean * Te Cease cesnel deco gape oui Gebel oanihe avana Electric..:...| 95l2 Feb1i| 96 Feb17j| 88igdan 97); Apr, 
RE gk ey ay RR AS de OS ae pte. D0 FEE ooncweocne 9334 Jan 12} 95 Jani10}} 92 Mayj] 99 Jan 
*123 134 |*123 134 |*123 134 |*123 314 |*123 134 |*123 134 | -..... OES Gy a Gale, ORR, PRES RE eg ee 112 J’ne| 140 Oct 
131%, 137 | 135 135 |*134 135!2|*13412 136 /*134 137 | 13412 135 liinois Central........ 132 Jan 3} 13712 Jan 30|| \z4 Jly| 147 Jan = 
187g 19 185g 187s} 18% 19 19 191g] 18tg 187s} 18!2 18l2| 7,987| Smterboro-Metropolltan .| 18'4 Mch 2} 2033 Feb10j| 144J'ly| 25l2Jan 
52lz 52l2} 513, 5234) 52%, 5323) S53lg 5314) 52 5212] 5214 52lz/ 7,100 oe  __ ae Jan 553g Jan 4j| 4li2J’ly sg Jan 
*17 18 17. 172] 17 17%) 17% 173%) 17 +17 | *16 = 17 620|\lowa Central........... 17 Feb25| 197 Feb 3]] 15 J 30 J 
#31 33 '931 33 | #31 33 | #31 38212) #31 33 ° 30 30%; 500 ist; REACT tl 30 Mch 3} 335sJan17|| 25 J’ly| 65414Jan 
*74 7612) 75 76!2| #74 7712) #74 75 | #73 7512) §75!2 75le 40 CFtS & Mtrcfs, pref} 75 Feb24| 75 Feb24)| 68 A 
341g 3433) 333g 3334 34 B44 34] 33ig 3312} 33 331g) 2,100 nsas Ci u --| 32 Jan 3) 35leFeb21}} 23 J’ly| 44\gJan 
*66 466773} #65 367 5 677, 6712} *65 67 | *66 OT ccsaeabal ref_..........| 64lgJan 3] 6734 Feb21j| 58 Aug} 71 
15 20/115 20 {17 20 |*15 20) *15 20) *14 20 }|-..... | ake Erie & ---| 1644 Feb 1) 164 Feb 1j} 15 J’'me| 25% j 
*35 45 45 | *88 42/136 45 | #35 45 | #36 45 | ..__. 4 Do ve EEE 2.0. ie Jan 40 Jan 13|| 3714 Dec| 62% ’ 
17414 174%| 17314 174%] 17334 17412| 174 17434) 171% 1735s) 17173 173 | 47,350|Lehigh Valley.-.-..--..-- 171 Feb 24] 181g Fet 3]| 17314, Dec| 186 
*60 65 | §60 *60 65 ARR te --.--| 6014Feb 4) 63 Jan1 J’ly| 70% 
14312 14414] 144 144 | 144lg 14412] 14419 14453] 14312 14412] 143%, 14375] 2, e & Nashville...| 142!2 Jan 25) 1483, Jam 18]} 131le J’ly | 1595, Jan~ 
a #138 139 |*138 13812] 140 140 |*139 140 |*138 140 1 anhattan Elevated...| 1373, Jan 31| 141 Jan 6 +a 146 Z 
2814 28%| 28 28% 28%| 28 2812] 27le 27%| 1,71 polis & St Lo 2544 Jan 7| 31 Feb15|| 23 J’ly| 533% 
045 54 | #45 52 |#.... 54 |#... 54 |*.... 54 |#.... 54 | ...... Do | 50 Feb 14/5 Feb 14}j 40 Seo 80 ; 
142 1427%| 140%g 14114) 14112 14214] 142 142 | 139% 141 | 1 1 3,650| Minn St P & SS Marie...| 132g Jan 4| 14414 Feb 17|| 114 J’ly| 145 ' 
*151 153 |*149 152 |*150 153 | 153l2 154 | 15414 15414) 15412 15412 Do pref_............] 147% Jan 6] 15412 Mch 3]| 144 J’ne] 1 t 
90 | #891, #891, #891, 90 | #891, 90 | 8914 8914)  125| Do leased line ctfs_... Mch 90ig Feb 16|| 2861, Sep Jan - 
331g 3312) 321g 33 33 331g 334 33 32ig 32!2) 5,700)Mo Kansas & Texas.....| 31 Feb 24 Feb 8} 27 J’ly| 51 en } 
65 6714] #65 6714! *66lg 6714) #6614 6714 6714] #66 6714) -..._- Do eacccuceueue-| 63g Jan 16) 67144Feb 91] 57 J'ly| 7 i 
56%, 58 | 56 56%, 56 57 | 56 5 54 55%) 5514 56lg| 72,950] Missouri C....----| 45%Jan 11} 63 Febi5j} 41 J’ly| 7353 : 
#140 150 |*140 150 |*140 150 |*140 150 |*140 150 |*140 150 | ...... ash Chatt & St Louis_| 14014 Jam 19] 143 Feb 2\| 125 J 140 Uae 
*70 3=7i1l2 72 |-*69  72l2| §70% *69 #8471 | *69 71 at Rys of Mex ist pref} 70 Jan 5| 72%gJan 26|| 60 Fe 7233 i 
%37% 38 | 37l2 37%| 36% 3714] 37ig 3753) 375s 3734) 371g 3714] 5,900 Do 2d pref......-- 34lg Jan 3) 3833 Feb 15|| 2312 J’ly| 3712 Nov: 
10753 109 | 107l2 1 108 109 | 108l2 10912] 10653 1085s] 10514 10733 81.965|N Y¥ Central & Hudson..| 10514 Mch 3/ 115i2 Feb 3)| 105i, J"ly | 128 Moh: 
61 6212 G62!2} 61 G61 | *55% 60 60 | 60 60 N Y Chic & St Louis....| 60 Mech 2) 65 Jan19|| 551g May) 687% Nov: 
@101!q 107 |*1011g 107 [*101%2 107!2/*101!2 107 |*101'¢ 207!2|*1011g 10712] .....- Do ist pref..........| 101l!2 Feb 21/ 10ilg Feb 214§101 J’ly | 109%; Jan: 
*82 92 1 | *82 90 | #82 90 | *82 90 | *82 90 | ...... Do 2d pref_....... ---| 87 Feb24) 90 Jan 27|) 823, Apr; 93 Jan 
150%, 1 1505, 1 150! 1505s} 150% 150%] 150 150%4/*14912 150!2|  1,000/N Y N H & Hartford...) 148lgJan 23 1511g Feb 23/} 149 162 Mch 
#147 14912] 14912 14912|*148l2 1491g/#148l4 14912] 1482 14812)*1471, 148l2 Subscription receipts y-.| 146. Jan 17) 149l2 Feb 27|\n143 J'n€|p7151 Moh: 
4llg 4119} 41tg 4114] 41¥g 42 | 42 42 | 41%2 41!2| 4112 414! 2,305|N Y Ontario & W -| 40%Jan 11) 441g Feb 61} 3812 Aug; 50 Jan . 
10412 105'g| 10414 104%4)7103% 104 | 104 10414) 103 104ig| 1027 103%, 8,600,Norfdk & Western.....| 100\4Jan 3/ 108i2 Jan 18)| 83!2 J" 10853 Mch * 
aaniet daeces age a dg waoat WE! EEL eotiee Do adjustment ---| 90 Jan 5) 90i2 Jan 18}} 8s Fe 9114 Mch ° 
S435g 4514) #43 94512] #4234 45 | * Oe pear orthern Ohio Trac & Lt} 39lgJan 3) 42 Feb 9j|/ 35 Feb| 40ig Deo . 
123% 1225 12333 1207 12314] 12034 12112] 39 Northern Pacific........ 16 Jan 3) 1283; Feb 1// lillp Aug| 145°; Jan ° 
#100 107 |*100 108 *100 10 s 2 pias: Coast Co.......| 109 Jan 11] 102 Jan 10/} 100 Oct | 118%, Jan 
*90 110 | *90 110 *88 110 | *88 110 | ...... Do ist pref......../|..--- i dha in iasivig a JOSE | PRE FOE 
"Hse Lata “12ea 138 1Sin|"Iasie 126% 13sts 12s] $8,005]enneyivanta —--W—~--W-| 125, Feb 24] 130% Feb 2\| lable Jy | 18sle Meh 
2 2 8} 12512 g} 33,905) F ennsyivania ....-.-.. - e e 122!2 J’ 38 
\gnae'e 99 | *96l2 99 | *961 2 96le 97 100|Pitteb Cin Chic & St L..| 96!g Feb 16 100 * Jan 17 9 “7 ly 10455 Moh 
#105 114l2|*100 = 1idle #105 11412|/#100 11412/*100 11419] _..... Do eccncccce----| 112 Feb17| 112 Feb 17 0 6 Mch 
154% 15534) 1541, 156lg 153% 156 | 1535s 155 |481,800 R@ ee aennne-ee---| 150g Jan 3) 1613; Feb 7]| 13053J'ly | 17214 Feb 
286 89 | *85 89 *84 88 | *87 88 100 ist pref..........-; 883 Mch ij 91 Feb 3 A 931 Fo 
904 98 | #92 100 *92l2 98l2/ +93 98 | -.-.-.. 2d pref...........| 94 J 5| 99 Feb 6 7 o 11012 
30 3014; 2914 297% 2873 3014] 28% 29%s| 21,155) Rock Island Company...) 28% Mch 3) 33% Feb 1/| 22%J'ly| 674Jan 
591g 5914) 59 5912 5912 60 | 58 59 Z Do Pin sgernn- nna" 53 Mch 3] 65loFeb 1|}) 54 J’ly| $212 
“tite tel “toe Soa “tha St | “Sot & |-xaaiS' bet peel cw ns---| Ssievan 3] 44 Feb oll Ste Aus| 60, Jan 
2 2 Sg OD SO Pe woo en ooo e 34 ug Jan 
*31l2 33ie| : 33 32 32 | *30lg 33% St Louis Southwestern...; 24 Jani13) 34 Feb 4 iste J’ $410 Jan 
6653 6653 *64 68 68 Do: pitt... ccasaceee Jan 3) 69 Feb2lj| 5li.J’ly| 77isJan 
11553 116%, 1)4lg 116lg| 114lg 11512! 48,600|/Southern Pacific Co_....j1144 Jan 3) 12114 Feb 2|/ 10314 J’ly |7138\4 Jan 
2612 27 26 42642) 26 2633) 9 uthern y tr cfs - Feb 24} 29 Feb 7|| is J’ ‘ 
G42 65 63 64l2| G8ig 6312} 2,560) Do pref 6144 Jan 11) 663;Feb 7|| 43 J’ 75 Jan 
2814 2812 27% 28 | 27% 28 | 1,700|"J‘exas & Pacific........) 25!2 Jan 3) 304 Feb21|| 22!oJ'ly| 36% Jan 
* 89 lz 85g lg} *8lg 9 | 1,060) Ahird Avenue (N Y).../ 85g Mch 2) 12 Jan 5|| 6ipJ’me) 19!2Jan - 
pe! 8 *7 8 *7 814 300| Toledo Railways & Light) 7i4Mch 1) 8l2Jan 17 blo J’ly 5% Jan 
225g 227% 22 -22%| 22te 22%) 1,420)Toledo St L & Western../ 22 Jan 25) 24%; Feb 8|| 19 J'ly| 5433 Jan . 
524 G2l2 52 52%3| 5i% 51%) 1,510) Do mneneeece----| 50 Jan12) S3igJan 5|| 42% J’ly| 72\4Jan 
110 110 109 109 |*109 110 ene hs Rapid Transit} 108 Janill| 111 Feb 2/| 103 oy 1i7!2 dan 
; ie cis weasel coke oaehh wheel Seed eee heat oka witnin diane at 145 Jan| 1 
; 2174 175 | 171g 17344) 171g 172%4|257,760 Pacific.........| 1693; Jan 3] 18lig Feb 6]| 1521, J’ly | 204%, Jan 
91%,| #90144 92 | *90lzg G1 Do pref....-...-.- 921g Jan 11| 941g Feb 6|| 884 J*ly | 103%; Jan 
46 46%) 45% 46 | 46 46] 1 Unit Rys Inv't of San Fr} 315sJan 3) 49 Feb20|| 23% J'ne| 42\4Jan 
; 74 72 #672 ye 4 Do pref........----.| 60%Jan 3) 75l2Feb 8|| 47 J’ne| 72°3Jan 
1 17 #7 1 2 W bash wnececace----| 15lg Jam 6] 1833 Feb 23|| 125s J’ly| 2734; Jan 
B8ig 38%) 387 338 pn 15 Do pref.........| 32% Jan 11} 40% Feb 23)| 28ig J*ly| 61 Jan 
. se wt Penn - aN West Maryland Ry.....- abd om i> ; * J’ly o ch 
pref ...-.---.------ an Aug Dec 
*5 61% 6 *3 wh & Lake Erie..| 414Jan27| 6, Feb 3 3 Apr| 1l0 Jan 
713 0«O 1 *13 *13 --.-.-| Do 18st pref..c.......| 1Z2gJani1l| 1753 Feb 3 8 J’ne| 23 Jan 
, S6lg Tigi 6lz *6 Do 2d oo ae 6 Jan 5| 8 Feb 7 4 J’ne| i3l2Jan 
: 634' Gillie #603, 629! Cen ------' 57 Jan 3! 641s Feb23" 44 J'ly Nov 
KS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
t But | Ast Ask Banks Ask % Banks Bia | Ask Banks Bid | Ask 
; 260 | 160 350 220 utual J..-/r295 |f295le/|/Prod Exch Gj 165 | ¥ 
190 | 200 865 155 || N iD ones fo pew: e ede 100 te 
420 | 430 155 625 || New Nevh'd| 919 | 220 |jSeaboard ..} 415 | ~-.. 
155 | 158 1203 425 || NewYorkOo} 995 | -...||Second ....| 385 | 400 
395 400 350 ----|| New York-| 397i.) 315 |S henge i * ee eres 
150 305 260 || N°ht &Day) 950 | -..-//5 ma ae: Bl 
i 400 | .... 45 250 ||19th Ward_| “| dao }jizth Ward-| 120 | 140. 
: 375 | 400 onns 160 || Pacificy..-.-| 939 °| 240 |]23d Ward..| ....| 4a) 
T2308! 575 170 || Park ....-.| 370 | 377 |}Union Exc.| 170 | 180% 
315 | 825 155 182 || People’s J..| 945 | ..../]Wash H’ts 9j 275 | sons 
. 115 | 125 250 410 |j Plazaq.....| 6295 | ~.../]}West Side qj 650 | --a< 
3 165 | 175 — 205 Yorkville J.| 500 | co 
: [4000 4250 oe 7 
4 made on this day. ¢ Ex-rignts. ¢Less 100 shares. {State @ Ex-dividend and rights. 6 New stem... 
4 this week. Fist installment paid. Sold at private sale at this price. #2a wuld. Ube Ome@ fase 
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° or 
net AND ROWER SANG PORE eT bes | Oe ees | nee aD 
try | Peo 2t | Peo 2s | "arernt’ | Marcha | Barch's | Shares. Lowest. Highest. Highest, 
indystrial& Misccllancous 
#230 249, Feb 21/6235, Dec{s270 Jam 
pe te > ate > *7l2 at ae ae Bs 6 78s *7%g Sls am tae _ ate Ts Yan 27) 4 gaa b (J'2 yes bea Jon | 
e « 
~ Bt *30% 32°| #30 33.| #28 3212] #30 =, 185 4 45,100 Amalgamated Copper’. gi Jan 3 671s Feb 5513 J'ly{ 903; Jan 
6314 See rit Grit Soul Set Seal She soul Som oe] super Amer Agr Agricultural Chem.| 46 Jan 3 159% Feb ss 35, Sy] 3:12 Ooe 
Some Neg See, et, ae 8, Mat ia) ssl ae Rear oaear=—-] Set doe etek fe S| “eae 
4 $ ae) lg Feb 49 389 J’ 2J’ 
#95% 97lq *97 $97 O7ls| #97 9712} $97, 97I2) 997, OT] --- == Pa... J Brake Shoe & Fay. + ah O7ip Feb 4 ) ia O0t| o1eNov 
995% mee ee LSet, see acee ana least” tue lone” ie Do_ pref 138ig Jan §$| 188 Feb 25|| 119° J'ly | 131g Nov 
#134 = 139 |*136 139 /*137' 139 |*137 139 |*137_ 139 Glo 10 | 13,650 aes Gan2.22 eet his 8% Jan 6/ 10'gJan 25) 6% J ne] 13is Jan 
9s Poy os x98] gor a2°) 80% 81%] 7,980] Do en 77 Jan 5| 82% Feb 9} 62 J'ly| s2l4Now 
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Jan. 11909, the Lvchange method of quoting bonds was changed, and prices are now all “and interest” —sB2sp! for énoome and t defaulted bonds. 
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Butland See N Y Cent 2d 20- 58 222000... LUZ7T-d}) 95% 974s 6 ¥6'2) 96% 97%: 

Seg Tas & H See Pere M Tol P d& W ist gold 48....1917/5-J| 90 24s) 9145 Deo’1u)..../| 9729 ¥7% | 

o & Gr isi lst 48...1947 J-J| 87 Sale | 87 87 | 1) 86% 87%)/TolStL& W priieng349s.1925|J-J| 894s 89% B09 Web'L1 ----|| 8929 80% 

8tL.& Cairo See Mob & Ohio 50- = a 7 -— a enbteet LDBO|A-O} -s0ne. 724s) 72 72 71% 74% 

8tL& Iron Mount See M P oe ¢ Ses A...002-1917/F-A| ------ gia 81% Feb’11)....') 814s Bljg: 

StL MBr SeeT RRAOf StL Tor iam & ull lst g 48.41946)/J-D %eceeee| SI J’ne'10)....'!...... 

St Louis & 8S ¥—Gong 68.1931/J-4| 119 120 |119 5/119 119 ¢) MO Oe letees g be 1928) J-D) 104 ....../105'3 105% z 105% ive” 
General gold 5s..........1931/J-d| 1074108 /107% 107%) 261107 107% ist refund g 48.......1952/A-O} _Si4g...... 86 Oct ’U Seaees ‘seiann 
StL&ésrRk -.96|0-J| 89 91 | po Feb’1i]..../ 9044 90%9|]Un Pac RK & I gr g 4s...1947|5-J| 100%s Sale 1100 100% is ive +e i 

Gen 15-20 yr 58 ......1927|M-N} 87 Sale | 86% 3) 8645 88 tered.............1947/5-d) 100 ....../100 Feb’ll)....'| 99 
Southw Div lst g 58..1947/A-O ite 100% 100%) 1/1100%101%]] 20-yr conv 4s............1027/] J-J| 1044 Sale 108% th 126, Ws 106% ‘ 
48........1951|3 -d 814 _82 | 25) 805% 825i] let & ref ds.............g2008|M-8 6% 269 86% 42) 96 
KO Fts& con g -1928|M-N bed 1 116s 116 1/116 116%}] Ore Ry d& Nav con g 48.1946/J-D) 95% 544) 96 1) 96° of 
KO FtS& M Ryref g4s1936|A-O} 79% Sale | 7944 80 | 44 77% 80 Ore Short Line 1st g 6s..1922|/F-A| 114% sale |114% 114% 4/1l449 118%. 
KC&MRG Bletgubds.1929 100.02... 100% Dee:06 ici 1st consol g 58.........1946/J-J| 112'sSaie [112% 112) 111143113354 
Os'rk. & Oh 0 st cube g.1913 98% Sale | 98% 98% “974g 985, Guar refund peraseees {~ 22 93% Sale > 6| 92% 98 i 
Louis Cent Registered. . eeeeececoe - coe eee eneeee an eeee \cecete ao 
Lew ist g 48 bd ctfis.1989|/M-N} 90% 905) 904 89% 90% Utah & Nor gold 68..1926/J-J| 106 ......|107%s Deo’09)--77|- 7777" “74 
g 48 nc bond ctfis...p1989 esceee 82 | 78 Jan'ti icin UniN J BR & CUo See PaRR 

' Consol pela 48...........1932)J-Dj 78 Sale | 77% 75%) $7]| 7648 79 || Utah Central See Kio Gr Wes 

- Gray’s Pt Ter lstgu 1947|J BF ceveee/101 4g Apt’07)..../)...... ......]] Utah & North See Un Pacitio 

} + Serre See Nor Utica & Black R See N Y Cent 

¢ ime & Men See Gt Nor Vandalia consol g 48 ....1955|/F-A| *9749......; 98 MNow’08!_...//........ 
& Nor Pac See Nor Pac 4s Series B... 9357|M-N| 96% 9739 33 eat idl 4 
eb pe hes f SeeCStPM&O Vera Crag dP lat gu4‘9s_1934)/J-d) 90 22...) YG ApE’LO) ole. ccceee | 
S746 St gu g 4s8...1943) J-J 182 Sale 87 8744) 18] 86% 871,'| Ver Valind& W see i 
& N P lat I g 6.1919 JJ coos (104 OCG OD). | Var Mid South Ry 

Sav & West SeeA — 1st Loueen "° M-N| 108% 109/109 105%) 17/'108% 110 

Scioto Val & N K See Nor & W Be.e--0---.1939/F-A| 99 OU | 9D ¥9'9) 8/ 98% 101 

Geaboard A L 25u}A-O 87's 86% 16) 84% 87% Debentare series B . 193 3 Ted) wenwee VO | 86 J1y*10)..2.!| eee 
Coll tr retani g 58 ......1911/M-N} 100 1004 10025 Feb 4? e---{/L0U  100%g]] 1st hen equip 8 td g6s..1921 M-S/} 103 ......;100 Feb’11)_.../100 jvo 

ent 68 .........01949/F-A| 75% 75%) 75% 75% 77%|| lst hen 50 yr g term 48.1954) J-J/ -.-... 82 | 83 Deo’10)-- 7c) 

Atl-Birm 30-yrist g 4s.¢1933|M-8| 86% 90 | 86% yev'11 -eee|| 85% 86% || ist ref and mg J 48 ....1956|)d-d 8% Sale 70% oe 71S! 

: Car Cent lst con g d4e...194y|J-J} 92 ......] 92 Ocb‘1U) I Det & Ch Ext lat g 6s..1941/J-d| 107% 108%/1U8\ Jam’11/_...//108% 108%" 
- Fla Cen & Pen lst g 5s.191s|J-J| 102 ....../102 | 102 1u2 102 Des Moin Div os. Sed | -nnnne oso2ee TOO LUI solemies elienn 

ist land os g 8 ty “CE 5g et ar as eee = Div 1st g 349s.......1941/A-O} ...... 76 | 75% Feb’11)-...' 74 76% 

Consol 58.........1943} d-d} 10515 ....../106% Feb'1i -ee-f/L06 106 Tol & Ch Div lst g 4s...1941/M-8 OG | S38 Sop°1O) 2 ce cc 
Ga & Ala Ry lstcon Beolbas J-J| 1044 1054/1044 104% 104% 10419]| Wab Pitts Term 1st g 48.1964|/J-D) 454Salew | 45% 47% 15. 48 

Ga Oar & No lst gug 5s 1929/J-d 104% 106 |104%Jam’il),,../104 104%5|} Cemt& Old Col Tr Co certis.|....; 45 Sais | 44% 47 429) 43% 4B¥y 

Seab & Roa 1st 58.......192ujd-d} 104% ....../106 "EOL nc Ma demee cccece tf Be Be Giircccecs thccosece LOSE C5). 20000 Nees | i 7% «1 66 ren 

Sher Shr & So sSeeM K &T ih gah Bsveoteascese] once 6s 8 7% 7% 6) 6 o 

pk Rig AY See Atl Coast L| Warren gt ange ayia aa 
Said tn (Oene Pap oon: k194yiJ-D) 92 93 92% Wash chow W tice Donen, th | 

1949 92 1 1 uthern 
Registered... 1949/J-D} ............) 91 10)... Sin 08 tN Wash Term! lst gu 3'98..1945/F-A| ...... 90 | 90 Feb’1l...| 884 90 
20-year conv 4s......g1929|M-S| Y7%Sule | 97% 93% '277)|' 97 99, || West Maryland 1st g 4s8...1952)A-0 j44 Sais 6% 86%! 86) S6q B7 
Cent Pac lat ref gu g48104v|-A| 96%Sale | 96% 96's| 26] ¥6y g719/]| WVaCentw& P lst g 6s 1¥l1j/J-s| 100%...... 100% 100% = 1/100% 100% 
weccceeceeeeel949/H-Al ...... 2.222.) 97 Feb?10\.-. |... || Weet. N ¥ dé Pa lat g 68..1937| J-J| 109% Lids se Feb‘11)_.../|110 110% 
ort 92 9 92 Feb’il!..../) 91% 92 Gen gold 48..............1943)A-O| 58% sale 38s a a B8'g BB% 
Through St L lst gu 4s 54 80 03% Jan’ll)....|) 92 g34}] Income 58..............d1943/Nov) -..... ...... 7 ta rene “Sea Sree 

' @H&SAMS&P istibs..1931 107% Sale |107% 107% 106s 108%4|] West No Car See South Ry 
Gila VG &N lst gu g5s.19% eweee ----0-| 104% Sep 0)... |] Wiheel’g & L E lst gd5s...1926)A-O) 105 ......:105 Feb’ll'..|104 105 
Hous E & W T lat g 58.19 105 1054/1064 May’0y)">-" BORO Se iy lst 68..1928/J-J| 103 106 |103% Feb’ Ft ieee 11035 103% 

ist 58 sietbinioie ooo %q Aug’10}..../).... J ...-.|] Baten & Imp gold 58...1930)F-A) 100) ....../102  J7me'1d 
H&TO lat g ds int gu... 110 111 |109% Jan’11 109% 109%, || 2B 1st consol ey ----1949/M-S ae & 84%) »>5 Web’11' ... 6 
ig Ge int guar...] 1081, 1095/1094g Now’09) 20-year equip sf 5s ...1922)J-J) Y74y......' 08a Beb'll 77") 98 gQuig 
Gen gold 4s int guar. 94 «9 94 Web'll)....)) 94 ~961|| Wilkes & Hast See Erie 
Wi NW div istg 6s’ 116 ...02./h19% Mar’d0} oil. | Wil d@ Sioux # SeeStP M&M 
AGN W lst ££ 58. 102% ......|107 49 Jam 09) |__| 1 1. I Tro. |] Wis Cent 50-yr lst gen 4s 1949/J-J| 934sSale | 92% 9R% 17| 9B Big 
uM 8 La & T lst 7s 115 Ayou Nov'i0 eeee||-cecee -cecee|| SUpd Duldivs& term lst4s’s6)M-N| ...... Ys | v8 Feb’1l!..../] 92% 93 
1s ie ccans 1104 iV3%L10% Oot 10 aura ARN 
No of  58......1 ret 112 Keb’v7 “eres =seee"i1 Telegraph and Telephone 
Ore & Cal lst guar g 68.1 01 wer” 100 J’ne’10'... |... °--""" || Am Telep & Tel coll tr 48 1929|J-J| 89%@Sale | 39 89% 34) 89% 92 
So Pac of Cai—ts K......1 10ly ida 103 Jan’il!..../102 102%,|] Convertible 4s...........1936/M-S/ 106% Sale /106% 10745 175/105 109 
ist gold 6s F. genes 01% ....../11419 Dec’U4). | .!|...... ...... || Mich State Telep lst 53..1924/F-A) 99% ......! gy 29% 4/93 99% 
ist con guar g 5s......192 107 osaeesl ane May’07).... eeccee coccee || N ¥ Tolop ist& genet 4’. *39'M-N) Y8% Salo | UB 8% 59) YBy VV 
So Pac Coast lat ga 4s g.1937 84 90 J’ly 09 ....!|....0. ...-. || Pac Tel dé Tel ist 58 ......1937|\5-d| ¥7% Sate | 97% 97% 118 97 97% 
San Fran Terml ist 48..195 ssovee U24g) 92% 92%) 36| 92% 93 || West Union col tr cur 6521938 J-J} 994100 | 99 99%) 4'| 991g 100 
Tex&NOSabDiv1st g6s.1912! 10145 ...... 101% Deo’10 ssee|ecenee seoeee || Hd and real est g 4498...1950/M-N|} 95 gSale | ¥5% 95%! 32/95 95% 
Con gold 5s........... 10L 108 ‘308 Heb’11)---"Uj03 Conv 4s, Series A.......1936/M-N! 103% 103%'1U3% 103% 1103 103% 
MISCELLANEOUS BONDS—Uonciluded. 
= se 19. Manufacturing & Industrial 
en deb -- 194 81 8 Va-Car Chem ist 15-yr 5s 1923/J-pD/ 101% Sale [101% 101%! 29/1100% 102 
mi ns Bayer Co Asi oi a1 145 161 "|| West Electro ist ba Deo 192a13.3] tor? ous tvow 101 *| iollioo% 10% 
- wes 0. 1034 10419]] Westinghouse K & Mstds ’31/J-J] 92 sale] 92 93 | 39/] 91% 93 
speed com hy g 68.....19% 84 «8 tiiscellaneous 
as Pp : Ny $s....193 M. 91% 933,/| Adams Ex col W g48......1943/M-S] 89 Sale | 89 90 9}} 89 
bee mn & Ste 1 Py eat 9648 9944]) Armour &Uo lstrealest4'ss’39/J-b) 93% Sale | 93% 934] 24) 92% 98 
Ley Brake ist conv és '28 95 96539/|Bush Terminal lst 4a.....1952/A-0] 91%...... 91% Feb’11]....1 90 91 
Spee ist s {58.1921 102% 106 || Consol 58......--s0se--0-1955/J-S| ..-00. 98'| 97 Feb'lij---] 97 97 
Soler 60°18 J-d 97% 97% || OhicJo & =t Yard col g 68.1915|J-J Bg 20001100 May’1h....1]..ccoc cncaas 
pas 3 bony 19 103 9 103 || Det M & M ld gr incomes..1911/A-O} ...... BS. Au@‘104, 5.0. .cccs acesen 
ie 804 oo tnaws See Irrig Wks — Hote re . meee Bis ogiteiees “ere 
SSSSS £4 S8EE COO eee ercan ‘22 
3 Pie si ~ Je M-N 103% 105 ‘||int Navigation lst af 68.1920|F.A\ 79 Sis} 79% Web’1i).._.|| 78 it 
Se 4] tot of Sire v . Morris Go ish af 4's0.- 19801 J- -J L's 91% Beb’ilj...) 91 92 
Stare era Iba abe [arate cc tteate 4 $24 Se, Fort] BS By 
Pub serv gon 5s. A-O| ¥54 96 Jan’1ilj ... 
St 10.60 yr aa 103% 105% || Wash Water Pow ist 64..10939|/J-J] 101  ......]103 Aug’1U[....}]...cce -ooece’ 








me Oct p Due Nov sOption Sale; 

















CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 




















































































































































































































= ——==s 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1911 Range for Previous You 
Wednesday , Thureday | Friday | Week CH OHANGE = : eee . 
M ——~ 
5 | ran eens Mch. 1 Mch, 2 Mch.3  |Shares Lowest Highest Lowest Highest 
ailroads 
190 |* ue a) a eres “saree Chicago Cit Ry.-....100] 185 Jan 11/185 Jan 11 Oct | 185 
bees at Nas a Site “Wz| Last Sale|i12 July’10| ---|Chicago & Oak Park.2100|..-.-.-----.|---2-- 2+ Mz J’ly} lg Jan 
6 *4 6 *4 6 Last Sale|4 gt eee pa 4 Feb 1 4 Feb 1 J’ly Tip Jan 
00 693 9212 9212 92 92/1 *90 93 | *90 93 30|Chic Rys part “1"_..| 92 Mch 1} 93 Jan 21 Sep } 109 Jan 
*281g 24 2312 231 24 25l4) *23lg 24 | #2312 24 415|Chic Rys part ctf *2"...} 23i2Jan 12} 25144 Feb 3 14 Sep} 46 Jan 
*8lg Dei slg Sle ¥*8 912) *8 94; *8 Ol, 10|/Chic Rys part ctf “3”... 8lo Feb 27} 10 Jan 28 8 May] 16 Jan 
6le} 5 5 412 5 5 | *4 95|Chic Rys part ctf “4"...| 4!2Mch 1) 5 Feb 27 3 May] 9s Jan 
4ig 4ig} 414 5 6 47g 57g) sé 51g] 3,645|Chicago Subway.....100| 3% Feb 2}; 6 Mch 1 2igJne} 614 Aug 
2412 25 25 25 *25 2512) 25 25 | .... ....| 585|/Kans City Ry & Lt..100} 20 Jan 30} 25 Feb 23 20 Aug! 39 Jan 
722 7212) 72 72 7. 2 714 71g) 71 7 278 © :BEUE dvesovnan 100} 691g Febi4) 72lg Feb 25|| 69 Feb| 77%; Mch 
20 20 20 20 21%, 23 21 2234) 2ilg 211s] 1,036|Metropol WS Elev...100] 1912 Feb 1) 23 Mech lj] 16 Jan} 25 J'ne 
*65 661465 67 6612 68 67 68 | 67 67 591} Do Se 100} 65 Feb 1} 69 Jan 10j} 51 Feb| 72 J'ne 
*19 22 }+*18 20 *18 20 | 23 23 22 23 215|Northwestern Eley...100] 22 Mch 3} 23 Mch 2|/} 15 23 J’ne 
*58 60 /%*58 60 ; 60 6212} 6312 6312} 631g 6312] 185) Do P i nas hia alede 60 Janill} 63l2Feb 2|| 53 May| 66 J’ne 
*66l2 70 | *66l2 70 *69 8670 | 69 70 | --.. ....| 100/South Side Elevated..100} 68 Jan 9/ 72 Jani4j| 554 J’ly| 72i2J ne 
12g 122) 12% 12% 12g 125s) #12, 13 | #12013 275|Streets W StableO L.100; 9 Jan 16] 1314 Feb 23 7 Tily| 64% Jan 
60 50 | *50 55 50 55 | *45 50 | *54 50 30} Do  pref..ct....-100| 49 Jan 50 Jan 9 J’ly | 104 Jan 
Miscellaneous 
9p 97, 10 93, 7% 97g 97g} 1,290; American Can....... 100 8% Jan 3} 10 Jan 25 65, J 135s Jan 
81 : 81%, 8214] 81% Sly] 8114 814} 435} Do  pref...___..- 100} 767g Jan 7| 82% Feb 2/] 62l2J’ly| S2 Jan 
Veena ' Pci Tae Last Sale|i2814 Feb’1l} ....|American Radiator..100| 265 Jan 9] 265 Jan 9// 240 Ape 261 Dec 
262 : * ----| Last Sale|\265  Feb’ll| ____ ne 12514 Feb 11] 130 Jan 14j/} 1.6 J’ 135 . 
*75 : 76 76 |*75 76 7 76 50|Amer Shipbuilding...100| 713,;Jan 4| 79 Feb 6/| 72 Fe 84ir 
*112 : *112 115 Last Sale}112 Feb’ll| _... OS 5 Wiese eha 1104 Jan 6) 112 Feb 2/| 107 Aug} 112 Jan 
#145 ; *145 14512} Last Sale|14512 Feb’il) _.._|Amer Telep & Teleg____- 1415g Jan 7| 145!2 Feb 1l/} 181%, J’ly | 142's Mch 
%52 b 58 5812) 54 54 54 54 | 1,536|Hooth Fisheries com_...| 4012 Jan 23 2Mch ij} 31 J’ne| 43 
51 < 55l2 5612) 52 Sblg) 53 54 | 1,604) Voting Trust ctf___.-- 3912 Jan 19} 562 Mch 1}} 29 Aug} 41 Dec 
77 a we. .80 |. Ty Ta tu. . neue] REE DO Oia eccc ------| 68 Jan14| 803 Feb27|] 56 J’ne} 74 Jan 
lade: dicen vibes” dgibme 3) ge I ally enantio Last 52 Feb’11| ..../Cal & Chic Canai & D.100| 51 Jan 30} 52 Feb 2 46 Dec{| 55 Feb: 
*1 A *1 llg} Last Sale|1 Nov’09| _...|Chic Brew’g & Malt’g._..}......----__]_...-.-.. sinh 1 Feb 1 Feb 
*2 3 *2 3 Last Sale|3 OOP! <del he Sao bie wn bab ecalcccodbee ES 3 Sep 3 Se 
54 5Al, 53%, 54igi 53 5312} 51 5212) 2,776|Chic Pneumatic Tool.100; 41 Jan 3] 55l2 Feb 2ie J’ly} 47 Fe 
122 123 120 122 | 12012 120l2] 120lg 121 | 212)Chi Telephone...100| 115 Jan 25} 123° Feb10j} 110 Mavi] i137 Jan 
153 153 1 154 |*153 154 |*153 154 61|Chic Titie & Trust... 15llg Jan 6] 154 Feb2i|} 142 Aug] 163 Mech 
120 121 118 11912] 1173, 118 | 118 1182] 1,730|Commonw’th-Edison.100/ 113 Jan 19} 121! Feb 25)| 108!2 J’ly | 121'2 Jan 
Gite O66 nee one dine aout ae 1 ie, ee Se RE PERRET De ERS, ARR es ly Jan 2 Jan 
ak: sneer ca -. uae wake Last Sale\i4/g ¥Feb’10| _...|Corn Prod Ref Cocom...| 13%Jan il} 147g Febilj] 13!2J’lyf 223; Jan 
Gale aioe nade a el eee Last Sale\78 Jan’llj __-- Do do pref..c.} 78 Janis} 78 Jani8}{ 7914 Apr} 82 Feb 
96 96 95 95l2] 94 94 9412 2} 160)Diamond Match.....100| 92l2 Feb10| 9714 Feb2i|| 82l2Sep/ 127 -an 
ee cee te tees Ry, a obeke 7? Sale|.0llg Jan’il} .... J ee 01 Jan 4} 04 Jan 3}| .02 Dec} .21 Dea 
6414 : 65 65l2] 64l2 65 6412 65 675|[linois Brick... ~--100} 61 Febi17} 70 Jan 20 63 J’ly} 91 Mch 
ent ead ae ee a a eer 40| Masonic Tempic.....---| 47 Jani8} 47 Jan 18|| 43i2Mch| 46 Jam 
*50 "4812 4912) 48 4812) 45 48 718|McCrum-Howell Co..100} 45 Mch 3} 67 Jan 3/| 40 M 67!2 Des : 
93 9 6] 92 96 SOG - 00... .nscickns 92 Mch 3} 98 Feb 2// 93 J’me} 1023; Apr : 
ae mn peak ane 2. Eee. ee Last Sale|2ig June’07| ....|Milw & ) ogee RE Saeamet Maa eR 5 actin iiealainads Bae" 
onan ---- «---| Last Sale\20 Nov’09} ....| Do ot RESTO Wa HIKERS Ce vas 
#1222 122 123 Last Sale\123_ Feb’ll] _...|/National Bisouit.....100] 11714 Jan 17| 12512 Feb 2|| 101 Aug} 119 Dec- 
#124 #125 127 | 125le 127 | 125% 12644; 191] Do w<-------100} 123 Jan 3] 127 Feb27j} 118 J’ly} 125 Jan 
118% : #116 119 | 11812 118le} _... -._..| 120|Na Carbon_----100| 115!2 Jan 11] 119 Febi6|| 104 Fev| 145 Oct 
119 117 118l2i\*118 119 |#118 119 10} Do pref.._......100] 118 Jan 18} 119 Feb25/} 112 Feb| 123 Nov 
105%, 104 105 | 104 104l2 ah esteg eee 838 Bo se L&Coke..100 103'2 Mch 3} 1085g Jan 19}} 103 J’ly } 115% Jan: 
18814 189 191 | 190 191 | 189 190 585|Sears-Roebuck com..100/] 184 Jan 3] 192%Jan 31/| 148 Feb r i885, Nov 
121 12llg 12112] 12lig 121lg) 121%, 121%) 348] Do -----100} 119 Jan 11j 1215s Feb 4|} 11612 Aug} 122 Mch 
101 101g 102 | 1015s 102 | 101!2 101% 1,117|Swift & 100} 10014 Jan 30} 102 Mch 1 1053 Jan - 
ie Sn Ras. a eo wet AIMS TR: eRe ae Sale|4 Feb’l1l} ....| Do rights............}| 1 Feb 3} 10 Jam 16}|/_-.........].____. ssi 
#166 168 |*164 167 | 166 166 39}The Quaker Oats Go..100} 166 Jan 25} 170 Jan 13j/ 155 J’ly} 186 Feb 
#103 103i2 10312] 10312 104 | 10312 104 135} Do_ pref_........100} 1022 Feb 1} 104 Jam 6j] 101 J’ly[{ 106 Jan 
57g 2 Bi} 95% a 5a 7 2, 300| Uait Box Bd & P -100 Feb 27 da a 3}} Sa Apr} 1533 Jan , 
7h 2 2 773 TStg 0 nited StatesSteel com..| 7214 i CE ETRE TS ‘ian 
| 7232 #22 23 | 22 22 |922 3 10| Western Stone......100| 21 Janil6| 25 Jan 15 J’ne} 26% Deo 
s s * 
Chicago Bond Record Chicago Banks and Trust Companies. 
BONDS Outstand- | Surplus Dividend Record 
GHICA STOCK Inter- Price Week's B'ds Range NAME ing and — 
EXCHANGE oat Friday Range or Stock Profis In In : 
Week ending March3 |Peried| March 3 T T 1909 | 1910 ; 
Ask| Low Calumet National...../ $100,000] $43,936 6 
6s.1911/F - Aj ... ....! 100l2 2 Ee eae 500,000} 226,028} 10 10 
Dan * El nce sow Conti’tal & Comm Nat_/20,000,000} 9,722,053; .... | .... 1, Bp: 
7 Bale Corn Exchange Nationa! } 3,000,000} 5,569,320} 12 16 "11,4 ¢ 
Salo State..........] 200,00u 31,317} 9 8 11 s 
Na -| 600,000 4,934} 10 10 1 : 
een te......] 200,000 41,195} 6 6 1 ! 
acai ~" RAERESR RES 10,000,000/11,011,772}' 128 | 12s 
= Riis itl Ita Porewen bee We Co 1.0000] | Bin tal enpo — 
” reman Bros B’ - * * . Ba - 
° Goak° azant Mee Fort Dearborn National 1,600,000 3,646 8 » "11,2 
- iumog: aucal-ae B’k’g Ass’n__| 1,500,000 633} 8 [B+2 
F- amah ancl Se State i Sata 200,000} 162,441} 10 +15 
M- ----| 941g St National ..| 1,000,000 3,1 eg. b Ma 
-O ae a Stock *ge Nat] 1,250,000} 511,617] 10 10 
- ioe oe Monroe National......| 300,000 65, 4 4 
-A Sate| 98 Nat Bank of Republic..| 2,000,000] 1,278,766 8 fF 8 
A- 95 9434 nal OCity_......../r1,500,000 6 8 
J -D 835s] 8314 Bhi caeaa 250,000 4,6 3 4 
e -A ----| 9012 North Avenue State...| 200,000 634 : 
- 10014 de State Sav'gs 50,000 6 lig: 
F - -.--| 100 t State.....] 200,000 4 1 iy. 
rea s e’s Stk Yds State. 200-80 7 ; 
sd -—<— «sane ecw eoe . 6 ‘ 10, 
#: ese as] | obs eS" 
ae “4 mee eeeraer ace . ° 
M- Sale | 1011 Savings.| 200,000 7 2 
A Bewike eeeee 1 N Side te......| 200,000 a” ig 
Mm ~~~7} 100 State Bank of Chicago..| 1,500,000 12 11,3 
Debenture Ss__..1 : ----| 1005s Yards Savings...| 250,000 8 
Commenw Elect Sab! - wana] 10L4 n Bank of Chicago.| 200,000 6 10,3 = 
dbés T Py 2 104 aoe Park Nat’l 150,008 . 20, P. 
° woes] CE DOC US) -<--1) coee cone ff VICMUOM § OLGll... .-..— * one a : 
Central Trust Co of Ill..} 2,000,000 7K oe 
3iM - O7a k & Tr...| 2500,000 6 + ile 
Ae} ome Sale Title & Trust_.| 5,000,000 7% 
Man = % Savings| _600‘000 sta s 
he poet anes | “nate +7 <" 
2 wore ? 2 
938)J - 4 . -- 8 Trust Co......} 1,500,000 11, Mg. 
Je 2 Siig Sale First Trust & Sa --| 2,500,000 4° 
Me 98% Sale Guarantee Trust Vv. 200,000 .1138 
2810 - Ml -— Harris Trust & Savings} 1,250/000 is 
° —_ 2 Trust & 5,000,000 So 
916)J - O8lg .... Kenwood Trust & Savgs} 200,000 0 ‘ 
|M - Bas Lake View Trust&Sa’ 200,000 
iM - Fe ag erchants’ Loan&Tr 3,000,000 
M- OTe... uTrust&Savj 750,000 "11 
Fy entygees Ts Go...| _ 200,000 ise 
- ad 1,500,000 ; ‘ 
mH . 103 coraae = 
947)M - 300,000 Lg 
o: 200 Ks" . 
° 1,000. J 
- 200, i 
200, 
200, wiqu lt. 
close of business) for national banks and Jan. 9 business) for State 
% Capital to be increased vidends are 
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SHARE PRICES—NOT PER CENTUM PRICES Sales Range Since January 1. | Range for Previous 
~ nib of the ON Stock On basis of 100-share. loft, Year (1910). 
re | yar | Tuesday weet Thursday Friday Week Boston: . , 
Fed. Feb. Feb. 28 Mech. March 2 March 3 | Shares Lowest, Highest, Lowest, _ Highest, 
Railro 
10412 10415] 1037 1037%|#10334 10414|+105%4 10614|*104 10412] 10412 10412 72|Atch Top & Santa Fe. 10(}1021g Jan 5] 107%g Feb 9]] Olle J’ly | 123!g Jan { 
rioits 1021aj*1011g 10212|*1023 1esg?io6 103 * Last Saje|103_ Feb’li) -... 0 wenceeel10t} 101g Jan 3] 1031g Feb 1 ou? Aus 10444, Jan 
225 225 22512/2223 224 224 224 | 224 224 7| Boston ‘Albany 22100 |2223 ‘eb 28] 226 Feb 15|| 218° J’ne| 234 Jan : 
12812 129 | 129 129 | 128% i209 129 129 | 12812 128%) 128 129 238] Boston Elevated... -.100|}2127lp Feb 3 1297, Feb 1 2122 Aus 1363; Jan 
#210 $33, #210 212 | 210 210 | 210 212 |*210 212 | 210 212 52| Boston & Lowell.....106| 207 Feb 216 Jan 4j| 20u J’ly| u27 Feb 
o1itts 1304 120. 12019] 121 121 |2219%2 12014] 120 12012} 1193, 120 987| Boston & Maine.....100| 115% Jan i 1223, Feb 15}|h118 Dee| 152 Feb" ' 
~---|*298' 300 |/*295 -...| 298 298 | 298 298 | 299 299 7| Boston & Providence.10¢) 295 Jan 10} 299 Mch 3|| 285 Oet| 30 N 
"ae *15 16) *15 16 14 14 | *15lg _...| #154 16 1] Boston > amas El Cos. 14 Mch 1} 14 Mech 1j} 14 J'ne! ltl, No 
oe ee ee, eee 72 —« 7 56} _ Do w-eenee-----| 72 Jan 6] 73 Mech 3] 70 J’ly| 7 Apr 
9 _...| 9 10 *9 *9 Last Feb’ll| ....|Boston B Wore Elec Cos. 6 Febi5} 9 Febi16 8 Mech] Ill, Sep 
#40 ....] #40 ...] 4014 4014] #4014 ....| 401g 2 Ss spon): : BOREL , Det ecceneceitine 38lg Jan 3) 40% Febi5jj 35 Aug] 48 Jan 
#160 161 | 161 161 |*158 16012|*158 1 *158 160 |*158 160 12|hle June iy & US¥~ 100 157 Jan 6/161 Feb 27|| 139 Sep | 160° Dee 
11212 113 | 112!2 11212] 112!2 11219] 111 112 | 112 112 | 112 2 86 | a agit 110 Jan 5] 113 Feb 2o|| lug Oct] lis Jan’ 
y Fg Set Mogeent: | tae aru: * 265 265  Feb’ll] .... Come ut Hiver 2-700 265 Jan 31) 265 Jan 31|| 260 Oct | 270 Moh 
428° 128 | 128 129%;| 128i2 128ip|zi27ig 12714] 127 12712] 1261g 127 321) Fitchburg pret..---- 00] 12612 Feb 4] 130 Jan 4|| 1244 Sep | 143!2 Jan 
“i, ‘ie 129 1 #129 130 | 12912 12912/*129 12912] 12912 12912} 250|/Ga Ry & Electric....100| 11712 Jan 23] 12912 Mch 1)| 104 Jan | 123 Oct 
879g #87 -...| *87 8734) 87% 88l2] #88 -...| 89 89 197} Do corel. ------- 86 Feb 20} 89 Mch 3]| 85 Apr] 0 Oct 
ois" 318 #213 215 [#213 215 *213 215 14218. ..../#218 .... 7|Maine Centrai_._....100] 215 Jan 18} 215 Jan 18|| 202 Feb | 218 Dee 
#163, _ | peat | | Beets ony ‘- 17-1714) (17 17 265)! Electric Cos... . 17 Feb21| 19 Feb 1|| 144 J’ly| zits Nov 
#8612 an 88 88 88 88 8712 871 252}. Do ie Oni 100} 83%Jan 9] 88 Feo 2/| 75 J’ly| 23 Nov 
16013 1 15014 1505s] 15012 151 150%, 1st 150 150%| 150 156l4| 2,255|N Y N & Hartford 10¢] 14812 Jan 23| 151%, Feb 23/| 149 Apr! 162% Meh 
am 141 | 141 141 |#140 142 |*140 142 |*14ilg 142 | 141!g 1411 61) Northern N H___._ 100] 139 Jan 13} 14133 Mch 3]} 130 41 
EE Ee csodl anes spdel SA Bae. CONSE) cine Norwich. & Wor prei_ 100 210 Jan 26] 210 Jan 26|| 210 May] 2lz Mch 
*TaStg 1831c] 18414 18414] 185. 185 | 185 187 | 185 185 |*186 187 j pid COO. cccceccu 18312 Jan 30] 189 Jan 3// lslly Sep] :vv- Jan 
42 #4153 42 | *41%, 42lo] *418, 4210/ 41%, 413] 41 41 100 Rutland } — Napehateretete: 100 32 Jan 26] 4% Feb2i|| 2 Muy| 441, Noy 
R112 111g} 112 112 |*110  11112/*110 lille #110 11112|#110 112 4|Seattie Electric... ___ 100|/7106 Jan 6] 110 Feb 27|| 103 Aug] 116° Jan 
#101 10112] 10112 102 | 101!2 10112} 101 101 | 10112 10112|*100!2 10112 66| Do pret agit etna Qu] 1001g Feb 7| 102%, Jan 9|| 98% Aur] i1u6 Mek 
175g 175%) 17442 176 |r173% 174 | 174% 17434) 171!2 173%] 17ilg 17112} 873)Union Pacific.._____ 100] 171 Jan 3} 180% Feb 6]| 15314 J"ly | 20412 Jan 
9314 9314) #93 9312] #91 ile] #93 9312] #93 932} #90 90!2} 40) Do  pref_..-__--~ 100} 925g Jan 12} 94\s Feb10]| 891g J’ly | 108% Jan 
“158 esacl wide acoe| ABC IOS J9108 cg..10lS8 ....1 158. 188 17| Vermont & Mass_____ 160] 158 Feb1i| 160 Feb21\| 15: Oct] iss Jan 
92 92 | Q2l2 Q2lco} 92 Q2ig) 92 924i 92 92 268] West End St..______ 50] 8912 Feb 1] $2% Jan 11|| 88 Sep] 5!> Mch 
elozts 103 102 102 | 102l2 10219 *10212 103 | 10212 10314] 102 102 113 PM 3 SS ieee dei -. 5} 192 Feb 27) 105 Jan 10]} oy J’ly| 109° Feb 
Liscellaneous 
5234 55%) 5412 5734) 56%, S912} 5734 5912) 53%, 58%) 5712 57%4)14,611) Amer Agricul Ceea..200 461gJan 3] 5912 Feb 28|| 26 J'ly 91p Oct 
10312 104 | 104%, 105 10412 105 | 10434 10514] 104%2 1047s] 104 10412} 530  aeriegapes 99 Jan 6] 105:3Mch 1|] lz Dec 
*5l, ble Sig Bly 5lg By 5lgséSl, 5 5g} *5lg 54} 370; Amer Pneu epee 4ig Jan 4 Glo Jan 20 4 Dec 87s F 
16 | *16 17 16 «(16 146 «616 1554 16 | #1512 153%) 105 es ee 14 Jan 3] 1914 Jan 31|| 18% Dec} 24 Feb 
118%, 11914] 119 122 jr119 120 | 119 121 | 118 118%;} 118 119 | 1,700 Aner Staves Hee fin....100} 113% Jan 5} 122 Feb 27|| 111 Oct] 127% Mch 
117—s«:1171g] 11712 119 jx117 117 | 116%, 117 | 116l2 11633 11614 116%) 406]. Do Reet Ss a ia ae 100] 1114 Jan 5) 119 Feb 2/} 1113, Oct! 124° Mch 
1443, 14514] 1445g 145 | 14434 145g 145lg 145le 1adlg 14512] 144° 14434) 7,177 Aeser x *tyooienee- -100] 140 Jan 3] 1465g Feb 3]| 127'4 J'ly | 14373 Nov 
“5 Gi] “SH HE] “a ae] HB Bh GS hu) Bie Bal Sea) De'SpeetomeOn= 100) Sladen] ata MEP all ote Deb aot ek 
4 2 4 eretrse 00 4Jan % 963; Feb 8 2 104 
*10 10!2} 10 10 | *10 101 olf 10 10 | *97g 10lg} 310)Atl Key Swiss 3 100 Jan 17} vio Jan 25 7 Mch 1115 Jan 
2412 2412} 2314 23%] *23 a 295, 23 | #223, 23 297 pax shi Goce 100 33. Jan 4} 26° Jan af i6 May) 23° Jan 
*7 8 *7 8 *7 Last Saie|3lg Jan‘*ll| .... Biston MGs dg 30 2Jan 13} 6leJan 26 4!2 J'ly Slo Jan 
#14814 1493,/#148l4 14934/#1 481g 1493, *145 140%, Last Sale\i49_ Feb*ll/ ____|Cumb Telep & Teleg_10u 143 Jan 10} 150° Jan 4}| 1382J’ly| 1521> Mch 
Og 97s} 95g 1014] 10 10lgi *97% 104 Ps 10 912 97s} 1,026) East Boston Land... _. 7lg Jan 18) — Oly Feb 20 74g Ape} 115s Jan 
1 291 |*288 289 | 289 290 290 | 289 289 216) Edison Elec Ilium.._100} 287% Jan 24) 29212 Feb 3]|.239 Jaw | 292t2 Now 
152% 15312] 152lg 153 | 153 153 | 153 153le 750% 151 |z145lg 14912] 1,004/General Electric... __100|2145lg Mch 3 1555, Feb 10|| 135 J’ly | 1601s Jan 
92%, 9 92% 9234] 92% 92%} 92% 927g] 925g 927s] 9234 923,) 670] MassachusettsGasCos 100| 87%Jan 3 Jan 20 464 Feb| yl33 Nov 
96 96 | *96 96lc} 96 9612} 9612 9614 96lo/ 96lg 9612) 1,266] Do | RRR 00} $5 Jan 3 97 Jan 19} 89 May! v7 Mch 
#218 220 | 220 *219 220 {#219 220 /*219 —_ 220 220 137|M mthaler Lino.--100| 211 Jan 4} 22114 Feb is|| 212i: Dec) 3.6 Nov 
#433 *43g «434) ¥43g «2438 * 5 Last Saie|4ig_ +‘ Feb'11}  ....|Mexican Telephone... 10) 4 Jan25| 47s Jan 31 23, Jan 63; May 
114ig 11412/#11412 116 | 115 115 | 116 117 ll? 117 | 117—Ss:117 75|N E Cotton Yarn._..100] 110 Jan 3} 117 Mech 14 107 Sep| i124 Jan 
115 115 }¥114lg _.-_-| 115 115 {| 115 115 |*114 ....} 115 115 46}. Do pret a ee 00} 106 Jan 3) 115 Feb2:|] 9%lg Aug] 115 Jan 
141 141 142 142 | 140 142 . 142 143 “143 143 , 142 143 206) Fe ephofe____-_100| 137 Jan 14| 145 Feb 14|] 12vlo Aug] 138% Deo | 
*99lg _... ig ..../*100 _.../*100 ....| Last Sale/99l2_ Feb’ll) ....|Pacific Coast Power..100) 96 Jan 9) 9912: Feb 7|| 93 Nov; luv Jan 
160 160 | 159 1 159 15 1504 . 158l2 15934) 15812 15912] 448 pullman Co.........100] 158!g Mch 2] 163 Jan 30|] 163 J’ne| 200 Feb 
*13 131lo] #13. -13le] *13. 1319] *13 13ig 131g) 1312 1312 13|Reece Button-Hole.. 10] 212 Jan 5] 13!9 tich 3f lly Jan 4 
1O1 10114} 10114 10112] 10114 1015s} 10114 Wiss 10113 10134 10112 101% 515|Switt & Co.._.......100! 100 Jan 26] 10173 Mch 34 100 Jan| 109%; Jan 
Bilg 3iloj 31% 31%) 3ilg 31a) *31 Siz 30lg 31l4) 31 3il2} 135/To idegditihtasen'e kk 5; 30 Feb 1) 36 Jan 34 28 Mch/ 37 
ine 20 5 *28. 2912) #28  28le] -_... .... 3} Do eae 25} 28 Jan 4} 29 Jani7jj 27 Jam} 31 May 
187 187 | 187 188 | 187 18719] 187 187I3 18612 187 | 186 1863) 493|United b-zn- === 100 186 Jan 16] 19212 Jan 19/} 165!2 Jan 209 Sep . 
57 «57 | 56% 57 | 574 57%) S72 57%) 57 57%] 56% 57 | 2,433/Un Shoe Mach Corp._ 25) 544 Jan 13) 58% Feb18§ 46% J'ly | “715, Apr 
€29 2914] 29 283, 291g] 287g 287g] 2914 2914] 29 29 148] Do eR RCI 33 2814, Jan 3 ogis Jan 319 264 J'ly) 31 Jan 
77% 784) 77 78 | z765g 7714) 77ig 77%) 75ig 774) 75 —7584)19,257/0S Corp------- 00} 7l%3Jan 3] 82ig Feb 60 GiesJ’ly| 903, Jan 
11814 11834 118% 119 | 11812 119 1185 11834 118i 1187 118lg 11812} 280} Do Dmg ~-----~100} 116% Jan 3] 120lo Feb 2}j 111 J'ly 1255 Jan 
#20021 20 «20 21 22 | *2034 2112} 2034 20%| 2012  203| 1,034|West Telep & Teleg.-100| 16!2Jan17| 234 Feb (|} 14 Feb Sep 
993 #495 | 94 94 | #93 95 941g 9419) #93 95 941g 9412 37} Do feieenn-=-- = 100 89 Jan 23} 97 Feb 3/} 81 Aug oa Jan 
*5lg «61 6 6 *5ln 6 *5 6 *5 6 534 53, 30j)Adventure Con_..... 25} 5l2Jan27; 7 Jan 5 4 Jly| 10 Feb | 
8 84) #72 8 7% 8 7g 73} =7lg 7 72 Tle] 1,245|Algomah Mining»... _... 6 Jan 24} 8igFeb 3|| 7% Dec! 14% Se 
B54 35l4] #34 «86 | #34le 36 35 35 | #34 35 | *34lg 35l2e] 166j)Ailouez........__. ~-. 25] 3312 Feb 16 Jan 4j} 31 J’ly| 63 Fe 
~, 681g 6312] 62% 635s} 63%, “4 6lle 63 6134 62'2| 5,989/A Copper 100 Jan 3! 67 Feb 6 obi JY L034 Jan 
24 24 | *23%, 2412) #233, 24 | #2312 24 | #23lq 23%] 23%, 23% 70}Am Lead & Sm... 25] 23 Jan 27| 25%Jan 7 wee 4Ulo Jan 
' 44% 15 15 15 1544 15l4) 15 15 143, 14%) -... ..-.1 73 mmercial. 25} 13 Jan 12| 15ig Feb10|| 12% May] 503; Jan 
44 4 44) 4 4 *4 lz) *4 49} 4 4 7oojAtiantic ........... 25] 37s Febl6é| 54 Feb 2 5 Jne 70 tek 
*.50 .60 |*.50 .60 '*.50 .60 |*.50 .60 55 .55| *.50 .60) 200|/Bonanza Dev Co__.. 10] . Jan 5} .56 Feb 16 70 
12% 1 *121g 13 , *123, 1314] *12l2 13 , #123, _...| 123, 12241 180)30s&CorbOop&SiiMg 5] illlgJan 13} 13%, Feb 3]| 10 May) 241, Jan ° 
: 68% Mt 61g}*5 15-16 6 53, 5%) «Ble 6 Sig sBla| | 345 Butte-Balakiava Cop. 10} 4!gJan 30} 6leJan 14 41g Nov] 131, May 
1812 18! 18 ‘| *18l4 18te| #1814 18's] 18° 18 | 18° 18 645|Butte Coalition... ~ 15) 17% Jan 16) 19% Feb 6) 15% J’me) 2812 Jan 
5lig 52 bil Silo} 5ilg Sil} 5ile 51%) 5lle 52 5lig 51%} 495)Calumet & Arizona.. 10) 46 Jan 19) 55 Feb 3) 44% J'ly| 103 Jan 
*.... 500 | 470 490 | 474 480 | 475 480 | 474 480 | 470 75 149/Calumet act, 4 Hecia.... 25] 470 Feb 27) 545 Jan 4j/ 500 J’ly | 685 Jan 
12, 13 | 12lg 12tg| #12 13 | 12l2 1212} 13 13 | *12lg 13 | 285/Centennial_......... 25) ll!gJam 30) 15igJan 4jj IslJ'l¥| 38 Jan | 
*.05 .07 |#.05 .07 |*.05 .07 |*.05 .07 Last Sale}.06 Feb’11 ae eta di... 1] 05 Jan 6] 06 Feb 7j} 04 Jl 16 Jan 
- 6g 66%, 66% 66123 67 67 | 662 65%) 66 66 ‘Copper Range Con Co 100) 66 Feb28) 69% Feb 2) 55 Feb} 85 Jan 
3 Bie #3 Bl Big Ble} -*3lg «= Blg} #30 lg] #3 312| Daly-West.......... 20] 3 Feb 5] 3lgJan 3 312 Sep 9 5sMch 
; Idle 121g 121g 1234) 127% 12%] 12 12%) 12% 1214) 2,570|/@ast Butte Cop Min-. 10| 115sJan1i| 131, Feb 2 64 J’ly| 14 Nov 
#uss once Sale|.18  Feb’ll) _...|¢im River.......... 12] 15 Jan 30) 20 J 6]} .05 Oct 212 Feb 
10 9% 9%) 245 ENON RES 25) 7 Jan 21} el0te Feb20}} 9% Dec} 2219Mch 
Giz 6 9-1 6 3-16 6 3-16} 2,240|Giroux Consolida 5|6 3-16 Mch 3] sisFeb 6} 6 J’ly| 12tsJan 
$34 33 34 295|Granby Consolidated.100 Jan 26) 40igJan 4j} 20 J’ly | 1114 Jan 
Gig Gh, 6 6 | 1,157/G Cananea_.... 20/ 515:;¢Jan 31| 7 Jan 9|| 6%Sep/ iis Jan 
, 3B 23 223,  2234| 1,425|Hancock Consolidated 25| 18 Jan 24/ e24% Mch 1}| 14%J’ly| 36 Jan 
: #153 2 1% 0 =| 1 Helvetia Copper..... 25] 1 Jam20j) 2 Feb 4 134 Oct 575 J 
+ oe 131 121g 121s adinkg === 25] 114 Jan 30] 13% Feb 6j} 10 J 443; Mch 
: #31 ee d wis F Jan 9j| 30%, Dec} 333, 
- 87% 8784 871g 88 ° eae 1} 87 Feb 3} 90 Jan 9j| 8414 Nov} vO Noy 
13} 121g 12l2 Royale Copper-- 25} 12l2Mch 3] 16leJan 4|| 13!: May] :8loJan 
816-16 7 673s Gla} 2, Page rey | Mch 3 g Jan 21|| 26 Sep 1 Jan 
. ott #2 2lo| 545|Keweepaw Copper... 25) 2 Jam 28} 312 Jan 3 J’ Jan 
» 36 35% 35%, 1, e Cop ----- 25) 8314 Jan 27| 38 Feb2i|| <8!eJ"ly| 9%4!2Jan 
| 4% 4% 04g La Se Copper nn 25} 4igJan 5| 6 Jan Dec] 19 Jan 
*7 6% 673, + 240|)Mass Consol......... 25] 6%Mch 2} 8 Jan 3]{ 4!2Mch/ 1053 Oct 
*.75 9 .95| 1,375|Mayflo wececun-= 25] .20 Feb18} 1 Jan 26|| .35 Oct 17g Jan 
Pom 198 198 Miami via Frmelky | Hr Tan 28 30s Feo 6 ot reed 3 yan 
452 EG SS an e pa 
\ e2lg 21g 2i2} «290 chigan 25: NORE 25) 2ijJan 26 3igJan 4!] 3% Dec) sizJan 
e+ 44 44 | 157|Mohawk............ 25) 42 Febl4} 45igJan 7|| 43 J'ly| 75 Jam 
| 3m 18% 18%) 721 Nevada Consolidated. -5| is%Jan 5} io Feb oll 175 Sly} 27i2Jan 
es pacar aiisake Arcadian Copper 25 2%4,Jan 17} 3%,Feb 8 bts J’ly ik 
aay Sea ng e--= 5] 10igJan 3] 11% Feb17|| Jan} 1: 
be 28% 28%] 4,061|North Butte......-. 15] 262.Jan 30} 30'2Feb 9/} 18 J’me} 50 Jan 
i Ge 633 6%}. 215|North Lake._---.-.. 25) 6% Mch 2} Jan 614 Dec | 25% Mch 
: *6lg *6 Gle| 35/Ojtbw Ma wane- 25) 5 Jami17| 74 Feb15|) 5 Sep} 12&Jan 
* 50 75 90} 400}0id Colony....---- . 25] 50 Jan 5| 1 Jan26|| .25 Au 134 Feb 
eBQ *39 040 100/Oid Dominion Go... 25} 38 Feblo| 42 Jan 13 29g J’ne} 65 Jan 
emg 1 110 ©6110 323}Osceola .....-....-. 25] 105 Feb 20] 124. Jan 3/|.114 J’ly| 166 Jan 
*12l2 13 10\Parrot Sliver & Cop. 10} 11 Jam 26] 124 Feb 2}} 11 D 21% 
os 68 68 130/Quin eons tnoaia ass 25] 65 Jan 25} 71 Jan 3)jj 63 Jlyj| 92 
he ~--- ----| 930/Ray Copper... 10} 16 Jan 27} 185gsJan 4j| I5tJ’ly| 24% 
p wily 14 Feb’ll] ____|Santa id & Cop. 10] iigJan 27} llsJan 5|| 4 Nov] 2&Jan 
7 1 *11 lle} = 263jshannon ........... 10} 11 Jan 12} 124Feb 2 83, J’ly| 18. Jan 
enna’ seen 270}South Utah M&S. 5] 80 Jan 16} 1. Feb 1 iD 3% Jan 
578 a ae 25 Jan 421g Jan 311 36 J’ly 4 Jan 
S5)g 4’ ~4%| 700\Superior & Hoston Min 10] 4 Jami9| ‘6°Jan 7 45sDec| 18 Jan 
on 14% 15 | 2,502/Superioré&Pitts Copp. 10) 13!¢Jam 3] 15% Feb 3|| 9 J’ly.| 165sJan 
r| 42 42 be ohinenbanb. ne Jan 5| 52 Jam 3) 45leJ’ne}; 78 Jan 
. 88 *4144 8 =434/ 160}Trinity..._..... e=--~ 25) 4 Jani19} 5 Jan 3| 4i2Dec| 114 Jan 
Se 337g 35. | 2,498)U0 S Sinelt Het & Min. 50] 33%. Mch 3} 37!2 Feb 4]; 30 Dee Jan 
Ste 4712 4712} 671 PS 50] 46igJan 3] 48 Meh 1}| 45% J'ly| 53lgJan 
tH 212 219} 825 Utah- Apex Mining--- 5} 2igJan 3) 3 Jan 5 2. Dec 54 Jan 
rs 1 1312. 13%) 1,325)Utah Co -=- ©] 93 Jan 20] 14 Feb20|| 12l¢Dec| 46. Jan 
a: r s. 4414) 321/Utah Copper Co... 10 Mch 4653 Feb 6 J'ne| G60le Jan 
: *llg 2 590) Victoria ........... 25] 1% Feb'27|} 2i2Feb 7 2 Dec 5% Jan 
190." 120 20° 120'| 119° 119 | 120" 20 | 1 20° 12018 isstWorvenie a te 3 ni San i 1297 Feb 10 102 wy bo Jan 
' 2 VEERING. cncencos SD an Oj; 10 = 
5s Sg. 919g 153) 1% llg _ilg "eI, 153 10 Wyandot ._....._.. 25' i4Jan 25+ 2 Feb Gt. 1% 3% Jan 
_ * Bid and asked prices, d@ New stock, ¢ Asst paid. 0 Ex-stock div. hEx-tights. a iv. and rights. 
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BUADS S| Price eck? Beahe 3 Price Week's 
BOSTON STOCK EXOH’GE : | Pe. | Hl BOSTON STOCK EXCH’GE 3 Friday, | Range or 
WEEK ENDING MARCH 3 S| Mareh3 | Last Last’ Sle reisines i WEEK ENDING MARCH 3 March 3 il 2 
_——— a —_—_—_ j 
low H h Wo |i | Low Bia Ask| Low h\ No||\Low H 
Am Agricul Chem 1st 58..1928 A-O peat Paco ieee 108 id (10245 fofe Illinois Steei deben be... touslao 100% Sale too 08) ¢ 100 1 A 
Am ‘Lelep @ i'ei coll i 48.1929 3-4 | “89% Sale 89% 907% !| 1a Falis&Sioux Clst 78..1917\A-O) ...... ....-. cnglinaintie “sit 
Convertible 4s 1936M-8 107 108 hor ales 10! 105% 109 || Kan C Clin & Spr 1st 63...1926) s< qonees + véuse 1% TO 1 eae se 4% 
Am Writ Paper istsfésg 1pi9 3. Sh. Sncibiped a b’11'....'| 90 _ 90 Kan @ FtS & Guilt ext 06.-1911' 4: ne nn ceatee 100% 100%' 13 100% 100 
Am Zine L& 8 deb 6s....1915 MeN 1... -.-2-. 108 Teb: 11..../100 102%|| Kan C Ft Scott & M 6s....1 928 MW 115 “Liss 116% 115% 18 A18s 110% 
Ariz Vom Cop ist conv 6s 1920 J-D 86 &7 | 86 37 | 6/84 89 ||KanOM& Bgen4s...... .1934'M-8 92 92 
Aten ‘To & S¥ozenu4s..1995 4-0) 98 09 | 934 94% 5] HS 99%/] Assented income 56.....1934M.8 £8 88 at 83 33 
Adjustment ¢ 45. 3 'ly 1995 Nov, 91% Sale | 91% 91%) 8 9195 91%||Kan O & M Ry & Br let 681929 M-0| 103% 102%/102% 102% 7102 108 
Stamped .. * iy 1995 MN) 91% Sale | 91% 91% i! 91% 91%|| Maine Cent cons lst 76...1912\A-O) ..... « -oeee-/102% Bob’ 1i!.... 102% 102% 
5O-$One CORY 18222c.-0s190O ED) <becce 20-00. 102% J’ly’10!. 0.0! wees Cons 18t 48 .......0.2-..-1812,A-O} 222... ..cc0e 101% BESO ccNc cscce sathen 
Turear sony be,...0<: SAU ETIOEN cassee-<ioe 7/110 Beb’11'.....1084 110 || Maro Hough & Ont ist 68.1925) A-O an cuenta: Sama D ccs cccus pan 
Atl Gull & W 188 Lanes5s.°59|g-4| “72 Sale "| 71 72 | 82) 68° 73 || Mass Gas 4i9s .............1929| 4-3| VO 99%| 99. 99%) Yl vey 100% 
Boston Hiecct i, consoi 68.1924 M-8) ...... weneee LAG Feb’04'....')...... 0s ....}] Mich Telepist 58..........1917)J-J| ..... oe ee RO Tis cae 
Boston & Lowell 48......-191GJ-d| scscea socece/LU0% Mar’O9 22221072277 1222 “" ll tinne Gen Klee con g 68 1929 J-3| 22.2.2 12227|202% Ang’O4l.227)/222777 72 
Boston @ Mame 4'98......1044 J-J| ..... ltt Sie 4 *'104's Oct U8'......0 2 oo New Eng Cot Yarn 58....1929/F-A| iUiig ...... 103‘ 101 %9)""“i) 100 ivig 
Boston erminal 1st 349s 1947 Ta ctmilcbeasd 112% Jan ’U3'...,!|"--""" -°"""" |] New Eng Teleph 680-000-1915 AsO} ..... waceees{hO03 Jan’11l...j/k02 102 
Bur & Mo Riv cons 6s ....1918'J-J| ..... F akednl ‘103 Jan’11!..../|103"” 1034 Duciicininvatinamibisiniane GIA-O} 22.22. 22200} 1008g SOP UB), ci). cece seocee 
Butte & Boston lst eet A-O} coense. sees /200 3’ne’01) sees] edt sedece wi eee ene cons g 5s...1945 re chancel eccashisebuce PE RM 
8.1956 = » POCO! Cees FER EEe THEE SOE Ee lees “eeeee 08 on 7 ‘erm 8 cease aad eeeeee eeoeeeeleeeree eee e* eeee cee eee Ceeeee 
Geaar rey roferiretirs mx egeese is May’ 16: Se | By he apa New River (The) conv 68.1034\J5-d| ...... -..-..| 75 “AG cdnciicisecte tubace 
Cent Vermt lst g4s..May1¥2U\q-F, 90% Sal 90 9U%! 20/) B74, Du» N YN H& H con deb 348156 4-4 9919 Feb’11)....!) 99% 9D% 
OB & @ lowa Div let 68.1919'A-O ............ §103 Oct ’07)....//.....2......]] Cony deb 6s (etfs) noone BAS J- 133 Feb’11)..../)133 184% 
Lowa Div ist 48.........1919/A-O| ...... \....| 99 Feb’11)....|)020077 7077" Cts Cony 48 ........1924 F-A 102 DMO Or litudbcsdce dctece 
Debenture 58.........---1913|\M-N| -c.ccesceeee{LOL _ 101 |" 17/1003; 101 |] Oreg By & Nav con ¢ 48.-1948) J-D) 212272 --2---] 98% Sep "08)-202) 
Denver Exten 40 -o----1922) F-A| ...-2-.222../L00 Feb’11)....|| 9 99% 100 se Sh Line lst se halve TOBE Al .iccce concede 114% F ae 7.2 hD4 it4% 
Nebraska Extep 4s ..... OBTION-M) cccces ccccee] OD MAIO). ..43)...02, ccccee Pere Marquette deb g 63..1912'J-¢| ...... ...... <iiclisolaan eainis 
Bd 8 W ef 4s...........1921/M-8| .........-..| 99% 99%— 2// 90 ig ¥9i9|| Repub Valley Lat 8 fee 191913-9| iz. 22222_j108 Jan’i1 w2ee(L03 103 
lilinois Div Bik Yas 60-1019 _ sill ‘ediipdea 87% Feb’ll....!| 87% 83% = vot lst com gen 498.1941) J-d| ...... ....../107 4g Now'U5) , 2)... peewee 
Cntese — a — Yas 58. 100% a th 100% lvl | 16100 lOLY d-Oanadian lst 481049/ J-J/ ..... pees oe ee eG 
89% 91 | 90% Feb’11 bas 90% 90% Savannal les istoons$e.1962|9-3| v2.7. aaa. 70% Deo'10) 20.) . 2222. so0e 
ond hey StP Dub bb iisan whines ‘ 114 Jan’ii|..--114 114 || Seattle Elec lst g 58......193U\F-A| 10i%9......|104 Feb’l1l|....|i04 iva 
Oh M & St P Wis V div Gel920/J-J) ...... ...... 113% 113%) 6/1135 113% }|Shannon-Ariz lst g 63....1919|/M-N 2 ante 
No Mica 1 oes 10145 =* tor * 38" fe ate ute Bien 66... 008 i3 ER RAE A 
gen im) i ‘ orrington altel - IM RE HERE 
fomteea @ Waaet come 48..1 patel roche 91 pes'vt sc aidiall cg chine 00bsdntl Tn 20 RRS lave We ti <dl caskee canes 7/1003 Jan’ 11/....//100 
Conn & Pass K lat g 48...1943 A-O| jdlte scieeel hee SOR DP inetloinecs occese 20-year conv 48..........1927'J-J| ...... ....../1U04% Feb’i1!.... why 1043, 
Oudaliy Pack(i’ne) let g 68 192 NN) cceeee 20000.) LU0% Atg’UY)..../ 1... |] United Fruit gens £448.1923\J-J| 964% Sale | ¥64 YG) 6 97a 
Qurrent Kiver lst 63......1926/A-O; -............| 99 Apr’i0)....i)..... y p Coai dé Oil lstsf 6s8..1935\M-N/ ..... 1 deoued 166. WOV" 3G) .ccollecsses aenebo 
Det Gr Kap & W lst y ag 7 A-O| ............| 87 Feb’11)....!/) 87 387 8 Steel Corp 10-60 yr 68.1963/M-N/| ............|/105% UB%! 11/104 % 1054: 
Dominion let sf 6s..1940|M-N “P6ig 98 | ¥6%Jan’ll!....) 96 6% Weet End Street By 48....1915/ F-A) ...... 2.202) UB JY ’10! 0.2)! eee cow nee 
Fiton burg 48 .sseneneeneen-1¥18 M-S| ...... ....../103 ‘g Apr ’Ud|....!!..00.. | Gold 4%9s.................1914)M-8) 2.0... ....../100% Jan ’11/....//100% lOO 
48 BL Gk ee 27 M- 8 eeeeee aeecece 96 atte eeee l. eeeee Seeeee Gola resis te SBenncnee Ee me seeee © eeeeee bat sae ad os “Psi, “"tsy 
- - eercee cecces 27 an ll oeee 2 12 Gola *Teieph & Wei Ge - ceeees coeee - eces 
Br te A 4 mi eae bie tao ape'us eae: 137% pid West Teleph & Tel 68.1932 :: a 98 Sale 98 vg 14 v6% yy 
me aan ob & Q coll 1921 ¢. 3 96 Sale | 96 Vos “‘ ¥5'q 96's/| Wisconsin Cent lst gen 481944|/J-J| ...... ......| 93% Jan’1l ea v3 O3% 
BAN peated Q-J 05% eecces 95% Feb’11i eee 9633 95 % r 














sees deeaiteciamdlctaabeaatiiaensinn ch aivcaah nr chenie eee eae *« No price Friday; latest bidandasked. { Flat price, 








Philadelphia and Baltimore Stock pepe co ae Record, Daily, Weekly, Yearly 








1 




































































































Range Since “|ueange vor 
ee ee ee nase wa, (eae Seren ee | Jan 1 2911 Year (1910) 
ive | 
Saturday | Monday Wednesday | Thursday eek | (Yor Bonds and Inact 
Feb 26 | Feb 27 | Feb 28 | March’ | March 2 s ‘snares Stocks ses below) | Lowese iughest ! Lowest | Highest 
j | Baitimeore | 
t sgezeen, oes & Pow.100 64 Jan ¥ 02% Mar 2 48 Mar Co's Dee 
ae ee ar ee reeias of sane: Sesiies 5 6 eg 88 
12545126 | 125 126%) ............. 125 126 | 126 126 | 126 126 258 Nortuors Coal 780131 Jan it 1384 Jan 26 ais Jan 132 
(628 24 | 28 28 | *B3K Ba | wB%® 23% 2z2% 22%) “23 By 5'‘Seaboard (new)........-.100, 21 Jan 4 25 Webl3| Js4J’ly| 274Jan 
| 60% 60%) 61 62 | 60% 32! 62% 52%) Sy 52 | G1 Bir 3,082 Do 2d pref........100, 43%Jan 4 55 Febi8| 40 Oct| 47 Jan 
cece 17%) LT% 17%) *17%s......; “17 17%9' 1 17 | *16% 17 260) United Ry & Electric... 50) ldaJan ¥ lsigJan3l1!| 12% May) 164 Deo 
; Philadeiphia 
| 26% 16% ‘ sicoge vuzses| <aeseeeozeee] *16 17 | | dl American Cement...... 50) 164 Feb2d agian af 17, Dec] 28 Jan 
} ee) ae seeeee cores ~ 4 er rail j 4 an ‘ v ’ 
Hie al GES) SS ES HE) Gs ah aligns) Eats Seis) GO| Sh 
| @12% 12%! 12% 12%) *12's 12% 1248 124) #1243 12%) *12’3 124| 137|Blectrie Co of Ameri AlSJam 4) iz4Jani4)| liyJ’ly| 129Jan 
544} 53% ba 53% 53%) 53% 58%, 53% 564 | 53° 534) 757/Eleo e -100| 48'9Jan 3] 56 Feb 2]| 42 J’ne| 64% Mar 
| 82 82 "| esis s2qi 82 32 | BBS Bayl e3a' 325] 82 32 Gen t tr otis ....100| 31% Feb24| 34% Jan 1U)| 194 J’ly| 34% Deo 
| 7 73 | 73 73 | 73 7 | 78 73%} 73 73's) 73 73 - Do peet tr ctfs .... 72% Hev24| 83%, Jan 30 64 Jly| 44 Jan 
' *84 9 ok eumaee ‘* v ¥ 9 9 il pan py adicnoy pana 3a Jan 12) 9% Jan i i3 Jan 
: 80% 30% eeecee “to eeeeee eeee <Bo eeeces 30 80 80 80 1,95 Su Vorp....1 24 Jan 23 32 Feb 6 > 20% Dec 
D4% 04% 84% 04%) *U4 84%! #H4 94%) 94 S44) 4954 D4 646) Lemgh C & Nav tr ctfs. 92% Febl4| 98 Janla|| 86 J’neli23 Jan 
' 87% 8739} 87% 87516 87% 874%) 87% 87%) 5 86%; 86 86%) 563 Pecesensace 88 Bebz4) 901g Feb 624 J’ly|L2L4 Mar 
| Gola 63%! GS G38] G3 G¥,5 63%19 65%] 62% 6319) 62 2,773| Pennsylvania Kit....- 62% Fepz4| 6 Feb 2 61494 Mar 
i 530. 63y| 52% 63." 63 «53% «52% 562%) 53 63 62% 53 1,22u ha nee Bch Sparen U0 Jan 3} 63Janz4) 42 J’ 63% Jan 
16% 164) 16% 164) 16% 16s) 16% 16%) 16 16%) 16 16%) 6,987/Ph: Pwned 16 Janl9| 16% Heb 1|\$13% Web) 16% Mar 
ive 20 2045 20%) 20% 20%! 20% 2u%) 20% 20 20 Ly Phila Migid ‘Transit lsyJan 3 21% Jan 20; 5 +e 234 Jan 
| 7% 778y¢) 77% 78 | 77MBxe T8x¢) To%e 78%; 77 77%| 76'ig 77 s110,815| Reading ...__.. weoese.. 50} 754 Jan 3| 80% Feb10| 654s J*ly| 86 Feb 
ne ; Bhie 84s 8s ; 8% S's) 8% 87 8% 879) 2,795 i concce 7®ie9Jan 4) 8% Jani7)| 6yJan eer 
| 46% a7) 47° 47%) 47% 47%) 47% 47%) AT 7%] 47% “S| 26778} Umion traction ........ 50) 43, Jau 3) 48%4au 20) 38 Oct} 62% Jan 
B6% 86% 56% 86%| 57 87 | 87 87 | S64 86% 86% 86%) 2,24 uni es im 8d'gJan 3] 8¥%Jan ¥ ly] ¥5%eJan 
PHILADELPHIA | Bid | 4sk |) PHILADELPHIA | Bid | 4sk}) PHILADELPUIA | Bid | Ask BALTIMORE Bid | Ask 
h & Kead 2d 58 °33.A-0} ......!......|/| Chas Ry Gd& Hi5s’99M-s| 94 | 96. 
Lamesive Stocks 1 1% ‘are att “and Fae iit 1911.....3-D} ......'....../] CharliUg@A ie So pndiicticnieiens 
American - pee----10 auton terest.” Ex Imp M 48 g'47.A-O} ......'100%|| City & Sub lstSs..’22J-D) 105% 
Amer a be GS seoeeeioreor* ll it wLV Bloc 4 96°S3.E-A| .----+|eceee- Terminal 6s g 1041-4 -¥ epeeee(L17 || City & Sub( Was)1sb53°43) 102/103. 
Bell Tele ) “G5 ig) G6” || Am Gas & Klec5s’07.F-A| 87% 88 || P W& Booltr4s’21.J-J) 90 100 || Coaid i Ky lst 5s’20¥. 101 jt 
tral Coal & Goke.100) 84 Am yaconv 5s 1911-J-D) ....-.|.-.--- | Portland Hy Let 58 1¥30.| ......|--....|| Gol &Grnv 1st68.19165-3) 106 
Gonsol ‘Irae of N32 100) - sone he lst 68 g’19.M-N| ..... {|IIITI {| Rech Ry& Lcon6s’64J-J/ 100 |100%'| Consol Gas 58..1 
yt Wayne aW V... onpaemoperss Brw lst6s'31d-3| 1004|......|| Spanish-Am Ir 6327 JJ| 101 /|101%|| Ctfs indebt 448 
p lade bow. wn27100) «sncee|--0--+ || BOERS Stool Go 1098.Q.F| 116s|...... || Stan’dGas&E6s'25 MN} 1014)......| Cons GE & P498°s6-J-J 
hiander Milla Mz..6| i | iie||Ghooe Me 1st6s1949J-J| ..-.- -|scseee |] U Prac Ind gen 58°19.J| ......!....-.|| Fair® CiTr 18t5s8’38.A-0 
St. &-- Ch Ok &G 68’19 JJ} 102 (1024 bh aa 77 | 78 || Gad Ala lstcon 53’4 
. ~~ eeeces| sees Con Trac of I lst 5s.’33 104% nde ted Rys Inv lstcolitr Ga Car& N ist 5s g”: 
Ins Co of eee 1 eeeeece! “So, i db A 1st M 68.1920 | M-N 107% = dali ery 1926..........AL -N 85 85g Georgia P ist 6s... 22 IJ 
ter 8m Pow & Chem. iilec & Peo Tr 874| 87% || U Trac Pit gon 58°07 J-J| ......|.....«|| Gasode Hla 1st 68 1946J 
Fz ulephone 60, 8 |.77-~.|| Eq LL Gas-L Ist g 53 1938 106%|......|| Welsbach 8t5s1930.J-D| "9" |.--.- ‘|| @-B-8 Brew 3-48 195 
~ a "777" || Indianapolis 1933] ..--.-| 84 || Wiks-BG&Econ5s’553-J| 101/102 || 2d income $s 1951 M-N 
stone WatchCase,100) ......|.2.... || Interstate 4s 1943 oA ae he ae ye me eT ae 104 
all Tran v $¢...50| S's] 8% | Keystone Tel 8 1935-J4) 58%) 84 Il 11, Cons Coals Iron.100| $5 | 87 || Maconity&Ltistoe'o8s-J 
“idkessoness ‘5 Rie 4s 1914.Q-F| ------|..-...|] Pret 1 60 | 63 || Memphis St lst 68’46 JJ 
fe Sohuyikill. 97-760) 7777777777], Gon M 400 ¢.1924.0-5) .-2-<.|| Atlanta & Ghariotée..100| ......|......]| Mets Wash)1stéa 208 A) 106 
Minehill & 1 H-50 TrcccI| TITS |] Leh V C Ist 68 g'33..J3-3 i10% || Atlan CoastL (Conn)100) 222'9'227+s|| Mt Ver Cot Duck let ds. 
Nat Gas Elec Lt& Po iv) .7..-7|.77-~" || Leh V ext 4s 1st 1948.J-D| ....--|..--.- || Camtom Co......-..---100) ...... Npt N&o PF lat 5s’38 M-N 
ec veonealnncons | AMD ees 1088 J 7 Ste Sed Cone Sas Diack Corp...50 6 654/| Nor &Por Tr ist5s’36J-D 
mag re apes SE coculaail erred ............50, 19 | 20 || Norfoik st 1st 6s’44..J-J 
ae SE WRT san 7 Jl 127222|1a3% || Georgia Sou & Fis--7i00) ..... «| .2+e-«|| North Cont4 9s 1925 AO 
hE gg 96% Gen cons 4s 2003.M-N| 97 | 97's|| 1st pref.............100) 94 | 96 Series A 58 1926....d-J 
yivania Salt. 112 ‘|2c----|| Leh V Tran con 48°955-D| ---v--|.-.---|] 20 PEOt--------nene-100) TU | 78 || Series B ds 1926 
pe Steal 100] 108 |iUéis|| “lateeries BOs 1935.M-S| -.-.--|.-----|| @-B-S Browing.......100| 1 | 2 || Pitt Un ‘Tracbs 
Perse “asl ancl Nemeanass sete gebl =r a ana Foie Val 1 0 1941-33 
Phil German a Morris-60| .---.|.<0"||NY Pha Noises 80] coosmol-onon tnterest.” South Bound ist 6a, 4-0 
Traction......... 85 85% Income 4s 1939...M-N evcccelcccoss Anacostia & Pot 5s....... 100% 10144 South Bound it 68..A 


‘ , eoccce!eceeee || Atl Coast L(Ct)ctisisJ-D) 104 49|....../| U Bl L&P lat44o8’28 M-.N 
NouhioT rac conse 10.J-J) ------/----"" || “Otte of indebe 48..-0d-3| ..---|..-72.|| Un Ry de Mel Lat a0°4d 
Penn & Ma Steel cop 6s. BOB | Lissus 6-20 bd 43 are a g2 94 Income 43 1949.....3 


Baile General.....1 








ind 39, eesceal.eceee |] BAltO lst 100% /1004||_ F 5s 1936... 
oe anTo ie Pa & NY Can 68 °30.A-0) 27772"]-22271]] Balt Bundg 68.1916 M-N| 104 |1045|| Va Mid 24 eer 6s ‘11. 
nit Trac Pitts pret... R Penn Steel Ist6s'17 M-N| ----.-|..-.-.|| Bxohange3'9s 1930J-J| 93%! 94 3d series 6s 1916.. 











oe 4s '43| 93 | US%|| Balt& Plstésml’11A-0| 1004/1u0%| 4th ser 3.4.58 1921 
b9°%| ds "| POpisee col tr oe'49 M-3| 10021102 5|| BSP&O lata as 'S8i-A| —¥o| 96%| Sth series 6s 1926.M 
seveeo| 88 || Gondso\ tr 54i001M-N) 96%| ¥7 "|| Balé Traolstos.--29 MN) 107 °|108 *| Va (State) Ba new 3-2-3 


eseewecece 


eat Jersey & Sea Sh. 
estmoreland 











| 103%)104 No Balt Div 58 1942 J-D) 109 4/110 1991.53 

Wtmnoreland Goal... 50) ----0-|-0--- || Phil Mleo gold trust ots.) “77 4\'78 || Cent'l Ry condsl932 M-N| 106 ‘|....../| Weat .N C com 68191464 

York R sadhitondaad 8 84||P & Ey roe 107's|......|| _Exté& Imp 58.1932 M.S! ....../....../| WesVaC&P ist6ég’1l 
aia teat 24 oi gen Mog 30.55 weeesslenceee || Chas City ity 1st5s8’23J-J| 103 's|104 4|| Wil & Weld 6s..1 





























Fepid and asked; no sales on this day. i Hx-rights, [$15 paid. t$12\ paid. $$13% paid. 235 paid. a Receipts, 0325 paid. o$30 paid. @$42%5 paid, 
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586 THE CHRONICLE (Vou, LXxxxtt 
: Electri m s Bid | Ask Bid | Ask 
Volume of Business at Stock Exchanges cnteags inte Companios cago, jist || Industrial and Miscet 

picings Gott 8 6-10] agi} 594] © Braneese-—--2-- 188) Hl 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE —— : oar “ll Davie Deis Cal ao oer Syl i802 
gan (Prov) bes *94 | 97 |) Davis-Daly Copper Co.._10} *1l2} 1°16 

DAILY, WEEKLY AND YEARLY. NY &QEIL & PowCo.100| 50 | 60 || e Diamond Match (0.._100] 94 *l 90 

Preferred .....«ecses0 78 | 82 |' duPont (E I) de Nem Po 100} 158 [162 

Stocks Railroad, United Electric of N J...1 85 | 90 ¢ Preferred._........ 83 | 85 
Week ending - dee. State | U.S. || _ lst ¢ 49 1949---_.... FD 28 | 29, Ut sail A248 1080----4-D] ----| 83's 
7 3 rm Power com.... 2 a WT Tsece 

March 3 1911. Shares. , Parvalue. | Bonds. mont. Preferred ........... 100} 58 | 61 || | Prete a 100) "35 [40 

Saturda eeeeeoooee= 290,219 $26,321,500 $1,569, $45,000) eorecre mpire Steel.......... 1004 4 

vacroncomanen BET” 5 35,521,950; 1,743, 159,500] -.-.-- clegraph and Telephone so | as Ile Gennnt Cans a---- Fee 198 fon 
estmenesecs| 806.6 29,749,600} 2,264, 183,500} ....-. 4 vet = Cae e..- 108 21a - _ * emical..... a 1uBi|106!s 
‘Wednesday ......... 268,017} 23,654,200 2,000, 126,000} -.-.--- Seanent Un Tel nD. 25) 105 Gold Hill Copper.._.... yo o*7; A 
Priday y222--=2-~77| $86/900] | 33:878,000| 2:268:000| 290,500] | 2=2=- Empire d Bay State Tei-i00] 63 | ---|| Greene-Cananea ---.----20] ,*3"| ls 

Friday eee wecooonese| 3 . | ’ . * ’ . -- Franklin — $8 TR 100 20 Guswenhetm Brolor’n... 100! 205 .12 

e Pers e Go Stock Teleg...1 ~---|| ¢€ Hackensack Water Co— 
Total.............! 2,354,355'$209,384,850) $12,758,500) $1,009,500 No rth aan te. 50 1 1i8 7 Ret g 48 "52 op 1912 _J-J 83 “59° 
acific & Atlantic....... enee gnal com..... 106; 

Sales at Week ending March 3, Jan, 1 to March 3. e Pac Telep & Teleg pref 100} 90 | 99's|| Havana Tobacco Co....100} 4 | 7 

New York Stock Southern & Atlantic_.__. 25} 90 |100 eae 100} 10 | 16 

Exchange, 1911, { 1910, 1911. 1910. ret & 58 June 1 1922 _J-Dj7 60 | 62 

Ferr ecker-Jones-Jewell Millin 

Stocks—No. shares...| _2,354,855| _3,266,023| _21,980,356| _ 43,042,246l| 5 4 Ketry Companies | | 1. | 0, Readings 103 |105 

Par value.........|$209,384,850 /$283,521,400) $1,928,804,575) $3,896,135,450]/ 1 y «© © R Ferry stk...100| 15 | 25 || Herring-Hall-Mar new..100) 15 | so 

Bank hares, Dar.c.0- $25,800 $19,500 $281,100 $81,400 3 Ist 63 1922__....._. M- 50 60 Hoboken Land & Imp--100) = ---| ---- 
& Hob 5s May ’46_J-D aah ti st ov 1930_.....- iv 
Government bonds... edwwes $3,500 $57, $71,500}| " Hob Fy Ist 5s 1946..M-N| 106 |i07 || Houston Oll........__- s Sly 
State bonds.........| $1,009,500} $1,208,000 32,100,000 8,340, NY &NJ 5s 1946..... 5-3} 97le} -.-- Preferred _.__._..._- 51 | 55 
RR, and misc, bonds. 12,758,500| 12,840,000 140,888,500 153,450,500 10th & 23d Sts Ferry...100] 20 35 Hudson Realty_....._- = ciue 
: Ist mt 3 1919_... 65 | 75 |} e Ingersoll-Rand com__-_1 © Psece 
Total bonds....--- $13,768,000! $14,051,500! $173,046,000 $161,862,000)| » Union en Pn Se 7! 23 26 Pyne al La, fon +f Sanh 
es é ist 5s 1920__.____. M-Nj| 95 Intercontinental Rubber 100 2} 32ig 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Internat'l Banking Co” 100) 90 {100 
Short-Term Notes International Nickel....100) 180 |190 
Am Cig ser A 4s 1911..M-S} 100 |-.__|| Preferred -_......... 1 vl | 93 
Boston. Philadelphia, Ser B 4s Mch 15 '12__M-S Ov] 99%4)) Ist g 5s 1932__...... 93l2] als 
Week ending Balt & Ohio 414s 1913_J-D] 997,/100!, tional Salt...._. 4 8 
March 3 1911. Listed | Unlisted | Bond Listed | Unlisted; Bond Bethleh Steel 6s 1914._.M-N] 9733] 975s Ist g 5s 1951_...... A-Of7 50 | 53 
shares. | shares. sales. shares, | shares. sales, Chic & Alton 5s 1913_.M-S} 994s] 991o]| International Silyer....100] _50 | ---.. 
Ham & D 4s 1913___J-J| 9843] 985s/] Preferred _......_._- 1004 113 |117 
Saturday...-.---.-.| 8.174] 5,729] $46,000 5,167] 4,674| $131,512||CC.C & St Ls, June 1911..| 100%|100'2|| ist 6s 19487.-- ~~~ J-Dq ill jile 
Monday............| 12,576 6,271 40,000} 13,895 4,284 \ Hudson Com: Internat Smelt & Refg..10Qj 122 |i3u 
Tuesday .....------| 12,322} 10,838} 167,800] 10,019] 3,101 . 6s Oct 15 1911..___. A-O} 10012/100%,)| Internat Time Record..10@ 180 |190 
Wednesday.........| 9,019 5,927 37,000 3 6,044, 147,603|} 6s Feb 1 1913______. -A}| 9814] 98%4|| Preferred _._........ 112 |116 
Thursday .........- 13,873 9,539 65,500 ; 9,893 90,243|| Interb R T g 6s 1911__M-N}| 10014/100%4/| Jones & Laughlin Steel j 
Friday.............| 13,085 6,613 43,500 4,741] 12,385) 122,483|| K C Ry & Lt 6s 12_._.M-S| 9919/100 Ist s f g 5s 1939_____ M-Nq 102!2/103 
Minn & St L g 5s 1913..F-A] 9619] 9714|| e Lackawanna Steel___.100) 41 | 43g 
Total............| 69,049] 44,917] $399,800’ 57,871] 41,281! $692,609||e¢ N Y C Lines Eq 5s ’11-'22|0412% |414 é Ist con 5s 1950....M-S] 87 | s8l2 
: rem - 4 68 Jan ey “yo baie Jo 14% e Deb 5s 1915......_ Be 4 
an 1 2 Lanston Monot ¥ 
Outside Securities 4148 Mch 1 1912..-M-S| 10014|1001e|] Lawyers’ Mtge Co. 245 |250 
PupSeryCorpN J 58°13.A-O] 9834] 9¥!2/| Leh & Wilkes-B Coal__.__50} 250 [275 
Ali bond prices are now “and interest” except where marked “f.” St ie ‘ 3 «4 a ore son 3|| ¢ ty fl (P) pref.....100 ‘2 — 
South Ry g 5s 1913_...F-A] 9912] 997%s}/ 2d 6s 1919_.___. ‘sate 85 | -.-- 
Street Railways Bid | Ask Street Railways Bid | Ask || Tidewater Ss, 1913, __.| 10lg|101% Manha: tan ie aa ool oatt 
Wabash 434s 1913_._..M-N| ----|---- y Dept Stores_._.... 2 2 
New York City Pub Serv Corp N J (Con)— West Telep de T 5s °12_F-A| 10014]100%;|| Preferred .._..._...- 107 |108%% 
Bleeck St & Ful Fy stk.100) 15 | 21 New’k Pas Ry 5s 30_.J-J| 107%4}1081 Westingh’se El & M 6s 1913] 10134|102!2|| Monongahela R Coal_....50) *8 Big 

1st mtge 4s 1950_...-- 55 | 65 d Tran St Ry....100} 240 |250 e5% notes Oct 1917_A-O| -~.-.|..-. Preferred .........._- *22 
B’y & 7th Ave stk.....- 100} 124 {142 Ist 56 1921______. ~O} 102 |} .... Mortgage Bond Co_....100} 113 [115 

34 mtge 5s 1914...... 5-5} 99 }101 JC Hob & Pa’ Railroad Nat Bank of Cuba_.___- 103 |105 

Con 53 1943—See Stock] Exc jlist 4s g 1949___._.. -M-N} 76 | 77 || Chic Peor & St L— National Surety -......100] 200 |205 
B’way Surface Ist 53 gu 1924] 102 |103!2] So J Gas El & Trac.._1 135 {140 Prior lien g 4 *30_M-S|7 87 | e NevadaCons’d Stk E!x jist 
Cent’l Crosstown stook.,.10 Oj ..--} 90 Gu g 53 1953___. 97to} 9812 Con mtge g 58 ays 2) panes Nev-Utah Min & Sm_____ 15,6) 1 

ist. mtge 63 1922.__.M 85 No Hud Co Ry 6s 1914 J-J} 103 |1U5 Income 5s, July 1 ----|-- --|| ¢ New Central Coal_._.__ 30 | 60 
Cen Pk N & EB Riv stock.100] 15 | 20 eee 103 j.... Subway_...... 00} 4% N Y Air Brake 6s—See Stock] Exc |list 
Christoph'l & 10th St stk 100] $0 {100 Ext 5s 1924_..... 98 | ----|| Nat ot Sit Exe] list || ¢ New York Dock..____ 25 | 30 
Col & 9th Ave 5s—sSee Stock] Exc |list Pat Ry con 63 1931..J-D} 114 |-- --|]/ nN Securities Stubs__| 101 [105 é Preferred _.__._..- monk ae 
Ory Dems EB & B— 2d 63 opt 1914_...A-O] 100 [103 || Pitts Bess & L E...__. *32 | 36 |'N Y Mtge & Security..__100}] 215 |.... 

gold 5s 1932._.... J-D} 95 {100 |} So Side El (Chic) list || Preferred _........... *65 | 70 || NY rtation..._- *3 5 
Scrip 6s 1914.__.-... F-Aj7 30 | 40 |) Syracuse R T 5s 1946 _.M-S| 101 [102 || ¢ Ratiroad Securities Co— Niles-Bem-Pond com_..100} 95 8 
= Avenue stock...100} 280 [320 [| Trent P & H 5s 1943... 97 |100 Ill C stk tr ctfs ser A___52} 90 | 95 || Nipissing Mines....._____5} *11 | lll 
ip 63 1914_...... 7 95 {100.}) United Rys of St Seaboard pany— Ohio Copper Co_. Ez *)1 15, 
424 & Gr St F’y stock..100] 250 /300 Com vot tr ctfs___.__ 1 12 | 12!2 lst preferred_..._.-- $2 | 84 || e Ontario Silver__ 100, 113] 21g 
424 St M & St N Ave...100} ~...|----] ¢ Preferred ..._....- 1 39% Com & 2d pref—sSee Baljt Exc} list |] Otis Elevator com____..1 60 
n ist mtge 6s 1910....M-S} -~..-/ --- Gen 4s 1934—See Stock] Exc |list Atrline— =. =| _. |  _ Preferred ......_.... 1 97 
* 24 income 6s 1915_...J-J|7 40 | 60 |] Unit Rys San Fran—See Stk} Exc |list Coll 6s ext May 1911_M-S| 1001g|-.-..|| Pittsburgh Brewing__.__ *24 | 2414 
Inter-Met—See Stock Exchjange list |] Wash Ry & El Co...... 1 3414) 3 West Pac Ist 5s 1933_.M-S} 4ls/ 95 _ BR Rea TG: * 42 | 4312 
Lex Av & Pav F 5s—Sce Stk] Exc jlist [| Preferred -.......... 100} 87%) 873, Pittsburgh Coal—See Stock] Exc |list 
Metropol St Ry—See Stk| Exc |list 4s 1951_.....22. 2. J-Dj 85g \| Industrial and Miscel Pittsburgh Steel pref...100; 10012/101 
Ninth Avenue stock....100] 155 {180 Adams Exp g 4s 1947._J-Dif 88 | 90 || Pope Mfg Co com_____- 1 54 | 56 
Second Avenue stock...100} 10 | 16 Gas Securities Ahmeek Mining......_.. 25|*170 |175 Preferred -._.......- 74 | 76 

Consol 5s 1948_...... 50 | 56 Alliance Realty_..._._- 100] 120 {125 || Pratt & Whitney pref._100j 10212}105 
eSixth Avenue stock...100} 122 [130 ‘ew York American Book_....... 100} 160 {165 || Producers Oil___._.__.- 1 142 1146 
Sou Bouley 5s 1945._..J-J] 75 | 85 jj Cent Un Gas 5s 1927____J-3} 101 /103 || American Brass..___... 00} 124 {126 || Realty Assoc (Bklyn).._100] 105 {115 
So Fer ist 5s 1919_..._. O} 88 | 92 | Con (NY) Exe |list n Chicle com_..100] 230 {233 || Royal Bak Powd com___1 180 |185 
Third Avenue RR- tk} Exc jlist § ¢ Mutual Gas__..______ 172 {180 i Er eae 100] 104 {106 Preferred ........... 107 |108 

Tarry W P & M 5s 1928__|7 60 | 80 || New Am Graphophone com_.100| ~...|-- --|| Safety Car Heat & Lt_._100] 125!2/127 
* Y’kers St RR 53 1946 A 80 | 90 1st 5s 1948... 101 |101%j| Preferred __.......-- 100} 20 |..--}| Seneca Mining.________ CT 5S SR 
28th & 29th Sts 5s 96..A-Olf 15 | 25 | N'Y & E R Gas Ist 5s 44 J-3| 103121105 Amer Hardware-._.... 00} 130 |133 || Singer Mfg Co_________ 100 310 
Twenty-third St stock..100] 190 [215 Consol 5s 1945_.-_... 100 |10112]| Am Malting 6s 1914_.__J-D| 100 [102 || South Iron & Scom__..100] 3 | 6 
‘Union Ry Ist 53 1942.__F-Aj 1011210414] N Y & Ric Gas__1 45 | 60 || Amer Press Assoc’n_...100] 95 {100 | RR 100} 10 | 13 
_ Westchester Ist 5s 43 J-Jj 65 | 75 § Nor Un Ist 5s 1927_...M-N| 98 |101 ||} Am St Found new—See Stk Exjlist || Standard Cordage___-_- 1 ee ae 
= --100)% 60 j..../] 63 1935.........._. A-O} 10212]. -- Ist M g 53 31 red____A-OWf 15 | 18 
' Brooklyn. ----2---~100)% 90 | -.../]| Deb 4s 1923......... 70 | 72 Adjust M 5s Apr 1 1931__]/ l'2) 3 
Atlan Avenue RR— Ist 5s 1930__..___. _M-N| 102 American Surety.......- 245 |250 || Standard Coupler com_-1 37 | 42 
eee Bea See -ioo| aad oss|| surat ag’ Go" ta “ae [iB 

ube % Am Tobacco Co com..-- rd Milling Co..._1 
City Stoek..... 10] 165 j170 || Am Gas & Elec com...._50| *56!2| 5712|| Amer Typef’ders com_-_1 48 | 51 fe — cbcemma 1 50 | 54 
Con Ss—See Stock Exchjange ,list | Preferred _....__...__ *42 | 43 Preferred _._......_. 100] 100 {10212 Ist Ss 1930___...... 85 | 88 
Hgts Ist 5s 1941 A-Oj 98 {102 || Amer Light & Tract__..100| 287 |290 Deb g 6s 1939_____- M-N 98'9| 100 Standard Oil of NJ____- 100} 621 |630 
QueensCo &Sub— {| | || _ Preferred _....._.___ 10419] 10512/| Amer Writing Paper_._.100 2121] Studebaker Corp com..100} _ 5)! 
. @ lst g 5s ’41 op 1916 98 |100 | Bay State Gas___.__.___ #1 | ePreferred —See Stock Ex|ch’ge |list Preferred _...._...._. 100} 101!2) 10214 
~ @ lst con 5s ‘41 op "16 97 | 98 ‘ton (N elst sf g 53 "19red 105J-3| 8934) 90 || Swift & Co—See Boston Stk] Exe |list 
@klyn Rap Tran—See Stocly Exc’ jiist Ist g 5s 1938_.______ 95 {100 |] Atl Gif & WISS Lines_.100} 10 | 10!2 Ist 5s. See Chicago Stk} Exe list 
Coney Ist & Bklyn__-.. 100, 60 | 75 yn Un Exe |list Preferred .._-.-.---- 100} 23 Texas Company—sSee Stock] Exe |iist 
;; Ast cons | #4 1948____J. 78 | 83 |} Buffalo City Gas stock_. 4 5 Col tr g 5s 1959... -- J-J} 71 |-.--||e Texas & Pacific Coal__1 $5 {100 
;- Con < eae 75 | 80 5s 1947—See Stock| Exc |list || Barney & Smith Car....100} 20 | 40 || Title Ins Co of N ¥___-.100) 135 |_.-. 
. Brk GC & N 5s 1939-_-__J: 98 {101 jj Cities Service Co_._____ 69 | 71 Preferred _......_._- 1 89 {112 || Tonopsh Min (Nevada)._.1] * 
Co El 4s—See Stocky Exc jlist § Preferred -.......... 77\21 79 || Bethi’m Steel Corp—See S|tk Exijiist || Trenton Potteries com_.100} 4 8 
Elec pref....... 10@ -.--} Con Gas of N J 58 1936 _J-J| 90 | 92 || Bitss Company com.... 50] 122 |125 Preferred new .-.._-- 00} 50 | 55 
; Ge 1044............ A-Of 103 Consumers’ LH & Pow— {| #+=§| °+#&'I!| = Preferred ._....___-- 122 {125 || Trow Directory_._.___- 100] 3 alts 
ist 4s 1951—See Stockj Exc oth en J-D} 100 | _...|] Bond & Mtge Guar___-- 245 |250 || Underwood Typewriter_100} 62 | 63l, 
W'b’g & Flat lst ex 4 87 Denver Gas & Elec___.. 200 |s Borden’s Cond Milk....100} 120 |122 Preferred ....:..=... 100} 1013410234 
lst 68 1922...J-H 101 Gen aye 2 oo Me 332) OL tz} SECIS SOBER 1 = a Union Typewriter oom... 100 41 
: esc ----|| British Col Copper-.-_-. 5 8 st preferred......-- 
ante Sens 9 Gas & et burges So—-10] At [AL || Sata Qt, Mamie) el 2B Gat 
a — Casein of com... 4 4 ote =< 
; . Ast consol 5s 1931_...F-A] 105 é Gr Rap Ist 58 1915 _._F-A| 98 1101 |} Preferred _........-- 1 53 | 60 Preferred ...... * 
“Deb 63 1917___..... O} 10412 Hi Co Gas_....... 100} 142 {144 ty Co of Amer...100] 125 {140 || United Cigar Mfrs_- 
olumbus (0) St Ry_... 100 “i In Co....1 34 | 36 |] Gelluloid Co_._.__...-. 100 12812] 182 é Preferred 
[NE cnnncumaews 100}s100! 4s 1958 op__........ 64 | 65 |] Cent Fireworks com....100} -...}-.~-./] United Copper... 
Wolum Ry con 5s—Ses Phifia list} =f] Indianapolis Gas________ 15 | 25 || Preferred __.......-- -.--|----|| Preferred ..._. 
*. Crosst’n Ist 5s 1933..J-Djs100 Ist g 5a 1952.._.____ 78 | 83 |] Central Foundry__.._-- ----]| ----|] U S Casualty 
Conn Ry & Ltgcom.-.10@ 75 Jackson Gas 5s g 1937_--A-Olf 88 | 9219 he apes Cee .---| ----|] U 8 Envelope com__--- 5 
4 Preferred ...-.-... 10@ 78 é Laclede Gas_.-_..._.- 110 |110l2]] Deb6s’l9 redat105_M-Nif -.--|-.--|| Preferred .........-- 1 113 
' Ist & ret 4}4s—See Stocly Exc é Preferred_.._..___. 00] 95 |. _.1] Chesebrough Mfg Co....100} 700 |800 |} US Finishing... ._.-_- 1 92 | 97 
Grand Rapids Ry ..100) 82 Madison Gas 6s 1926.._A-O} 103 |108 |] Chino Copper Co_...--- 5] *2ilg) 2133 Reena 100] 105 |110 
Louisy St 5s 1930_____ 38... Newark Gas 63 1944_...Q-J| 126 |128 || City Investing Co__..-- 100} 55 | 58 Ist g 53 1919._______ J-3} 100 1105 
& Bos ist 53 1924_J-D§ 1041s Newark Consol Gas_____ 98 | 99 Preferred ..........- 1 98 {100 Con g 5s 1929_______. J-3| 95 {100 
ew Orl Rys & Let...100) 24ig eCon g 58 1948.._.__ 104 /105 || e Claflin (A B) com_.-.-- 100} 100 |105 U S Steel Corporation— 

e Eecbesel ai aaaishy 100}, 65 No Hudson L H & Pow— e lst preferred_.....-. 100} 92 | 95 Col trs f 58 1951 opt "11 _j 114 |1143, 
'Gen M g 434s 1935—See Sitk Ex _ RSET 100 -} 3 e2d preferred_....-. 1 O68 Psass Col tr s f 5s ’51 not opt._| 114 [1143 
sPub Serv Corp of N J..100} 119 Pacific Gas & E, com...100} 6312] 64 || Col & Hock Coal & I pf.100| -.-.| -.--|{ US Tit Gu & Indem_.__100} --.-| 921g 

Tr ctis 2% to 6% perpet| 1041p NE cevcsnccuna 87 | 89 lst g 58 1917__.__.-- J-J}7 45 | 75 || e Utah Copper Co—sSee Stk} Exe list 
ss: Col tr ¢ 5% notes °13 A-C Pat & Pas Gas & Elec__1 89 | 94 Col tr 68 Oct 1956....J-J|7 45 | 75 es & Bronx Title 
North Jersey St Ry..100} 60 eCon g 5s 1949_____ 102 |103 || Consol Car H AREA 55 | 56 & Mtge Guar..___... 1 166 

SS Yst 48 1948.......M-N| 77 St Joseph Gas 5s 1937..J-J} 90 | 94 || Consol Rubber Tire....100} 1 2 || Westingh’se Air .. 50)*140 |141 

@ons Tract of N J....100) 75 De = 8 12 | 20 || West El & Mtg 5s—See Stk} Exc [list 

Ist Ss 1933.......5-D} 104 Debenture 4s 1951..A-O]7 35 | 40 orthingt’n Pump pref_1 108 |112. 
| pm 
| *Pershare. 0 Basis, ¢ Sells on Stock Exchanze, but not very active. 7 Flat price. mn Nominal. sSale price. ¢Newstock. z Ex-div. ,», Ex-rights. 
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columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 





































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date, 
ROADS Week or Current , Previous| Current Previous ROADS. Week or Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
Ala N O & Tex Pac- $ $ $ $ $ e+" $ $ 

N O & Nor East_|January...| 314,823) 292,871) 2,160,376) 2,007,488 || N Y Ont & Western|December..| 734;169| 636,951] 4,977,401] 4,449,260 

Ala & Vicksburg. |January...| 154,949) 146,057) 1,108,826) 1,019,575 || N Y NH & Hartf__|January __|4,777,719'4,503,933/37,142,941/35,584,997 

Vicks Shrev & P_|January...| 135,585) 126,430 949,320 880,024 || N Y Susq & West__\January ..| 315,310) 264,608! 2,205,602} 2,011,208 
A'a Tenn “ North. .| December 11,850 8,083 57,740 39,420 Norfolk outhern__|January ..} 225,960) 202,115] 1,685,312) 1,510,097 
Amp Arbor.....-. 3d wk Feb 35,103 42,168) 1,283,484) 1,230,066 || Norfolk & Western_|Janu ma A rote oo. 2,782,491/21, 425, "660 20,112,408 
Atch Topeka &S Fel\January ..|8,528,246/7,983,360/64, 204. 572|/60,880,901 || Northern Pacific_..}December [5,013,848/4, 908/36, '478, §52/40,071,711 
Atlanta Birm & Atli3d wk Feb 62, 52, 1,852,845) 1,669,089 || Pacific Coast Co__.| December.. 605, ry} ,000 4,370,717 4,276,797 
Atlantic Coast Line|\January ../2,700,486/2,566,712 17,623'470 16,540,358 || Pennsylvania RR__|January —-. 12359831 12908158/94,268 ,256 94/320,090 
¢@ Baltimore & Ohio_|Janucry ~./6.413,316/6,560,073 '53,409,693| 51,587,855 Balt Ches & Atl__|January .. 2,914 11,88 177,660; 165,887 

B & OCh Ter RR! Dece:.ber 115,436} 105,810 797,979 620,536 Cumberland Vall_|January ..| 232,945) 225,928) 1,869 1460) 1,702,344 

Bangor & Aroostook|January ..| 278,256 36,376) 1,176,760!) 1,652,047 poeg Iman’ bs te dstnjwe January ..| 637,068) 542,874] 6, *098, 182} 5,623,260 
Boston & Maine___|January ../3,370,566/3,219,479/26,900,349/ 25,975,668 Va_...|January .. 6,2 5,8 87,882 83,952 
Bridgeton & Saco R/| December 3,33 3,63 28,185 26,239 N Y Phila & Norf\January ..| 239,612} 230,068} 2,013,650] 1,905,137 
Buff Roch & Pittsb./4th wk a 191,318) 181,364) 6,371,394) 6,086,093 Northern Central|January ..|1,034,673/1,014,571| 7,695,030] 7,608,981 
Buffaio & Susq....|Decembe 199,184) 172,732) 1,194,988) 1,258,434 Phila Balt & W__|January _./1,441,442/1,376,659/11,409,581)10 474, *660 
Canadian Northern.|3d wk Feb 24,200} 165,500! 9,456,700) 8,105,100 West Jersey & S_|January ..| 316,926) 286,327) 3, ‘874, 106] 3,454,621 
Canadian Pacific...j3d wk Feb/1,681,000/1,414,000/65,867,652/60,234,512 || Pennsylvania gn. January ../3,417, '85113, 974, *370 31 ‘$20, 881 31,742,712 
Central of Georgia__|3d wk Feb 85,300 46,400} 8,709,555) 8,028,186 Grand Rap & Ind|January .. 47 "37 043 3,121,448] 3,041,107 
Central of New Jer.|December (|2,957,045|/2,799,926 15,017,929 ae 432,471 Pitts Cin C & St LiJanuary —.. 3,112,715|3,361,038 23,985,417 23,221,526 
Central Vermont-__.| December 312,744 84,954) 2,044,572 1,978 8566 Vandalia _...... January ..| 824,524) 870,580; 6,476,970) 5,826,131 
Chattanooga South_|/3d wk Feb 1,87 MMOAl. dicdnasl  seneene Total lines— 
Ches & Ohio Lines.|3d wk Feb| 558,999) 590,984/21,444,048/19,898,089 East Pitts & E\January -_| 17100356/17 437956/ .....-__}]  -.....- Ze 
Chicago & Alton_..|3d wk Feb) 286,357) 282,982) 9,739,634) 9,015,361 West Pitts & E\January -./8,065,713/8,888,200| ......._] - LLL. « 
Chic Burl & Quincy|January -.|6,621,904/6,935,803'54,883,164| 52,346,420 All East&West.|January -.| 25166069| 26326157) _.-...._} -...-.. 

Chic Great est_j3d wk Feb 68 ,509 67,139] 8,281,014) 7,603,288 || Pere Marquette _.__/January ~../1,196,749|1,146,294) 9,712,924) 9,413, 938 

hic Ind & Louisv.j3d wk Feb} 103,306 94,540) 3,947,862) 3,796,035 || Raleigh & Southp’:! December 4,641 14,236 80,25; 78,096 
Chic Mil & St Paul_|December ([5,407,238/4,345,148/35,522,49 1|33,912,588 || Reading Company|— 

Ch Mil & of .|/December (|1,226,12 00,977) 7,513,501}; ........ Phila & Reading.!January ~_/3,710,073/3,782,454/26,763,370)| 26,062,981 
Chic & North West_\January ../5,436,589/4,973,026/46,016,396/ 44,138,217 Coal & Iron Co_.|January ~_|3,416,577/3,690,456/20,182,750) 19,580,240 
Chic St PM & O.. |January ~./1,231,883/1,125,586/10,120,566| 8,916,427 Total both cos_._|Janu --|7,126,650/7,472 ,910|46,946,119}45,643,221 
Cin Ham & DaytonjJanuary -. 56,517) 687,581) 5,761,403) 5,665,513 || Rich Fred & Potom! December 187,424) 188,882} 1,092,979} 1,019,038 
Colorado Midiland..j/January ..| 139,996) 157,460) 1,256,563) 1,465,039 || Rio Grande Junc___| November 95,204} 110,902 478,130) 491,225 
Colorado & South../3d wk Feb) 268,996) 311,589,11,257,969|11,019,931 || Rio Grande South_./3d wk Feb 7,827 10,257 384,078 332,378 
Copper Range..... ecem 52,064 55,847 0,266 6,999 || Rock Island Lines_-.!Janu .-|5,326,807/5,090,170/41 ,844,690139,820, ‘912 
Cornwall ......... ecem 856 +79 86,251 95,427 || St Jos & Grand Isl_| December 141,527) 115,722 924,009 869,298 
Cornwall & Leban.|December 28,306 41,052 189,235) © 235,232 || St Louis & San Fran'January --/3,@62,999/3,281, *813 26,383 ,513/24,912, ‘077 
Cuba Railroad_.... ecem ber 237,118} 211,583) 1,261,935) 1,019,266 Chic & East Ill. -|January eli "04 6 7 09] 7,060,390 
Delaware & HudsonjJanuary ~.'1,572,612/)1,375,986/12,334,677|11,677,169 J Evansv & Ter H'January .-. 

Del Lack & West_./Janu -- 2,877,512/2,829,291'21,412,330/ 21,317,164 Total of all lines. January —.. 
Denv & Rio rene 3d wk. Fe 31,7 91,300) 15,661,118/15,278,676 || St Mt&Pac'January 
Denver N W .j2d wk Feb 12,869 13,968 22,426 645,149 || St west./4th wk vi Feb 
Det Toledo & ieut: 3d wk Feb 27,488 30,830) 1,261,573) 1,036,278 || San Ped LA &S L.|December 
Detroit & Mackinaci3d wk Feb) 18,628) 21,114) 748,098 ,064 || Seaboard Air Line..|3d wk Feb 
Dul & Iron ber 509} 139,362) 5,072,580) 6,476,335 || Southern Indiana__| December 
ul Sou Sh & Atl__j3d wk Feb 48,897 52,601) 2,115,282) 2,093,693 || Southern Pacific Janu bi 
awe & Sou WestiJarnary ..} 638,381| 600,141) 4,291,338) 4,174,019 || Southern Railway._|3d wk Feb 
VELSCOUER:. .. Sui! anuary ../4,206,555/4,145,747|33,802,949|32,592,778 Mobile & Ohlo__.|3d wk Feb 
airchild & Nor E.jJanu oe 1. 2,117 14,045 3:91 6 Cin N O & Tex P_|3d wk Feb 
‘onda Johns & Glov| December 68 342 64,841 496,797 452,698 Ala Great South.|3d wk Feb 
Georgia Railroad_.|Janu --| 302,390} 256,088) 1,946,118) 1,841,154 a Sou & Flai3d wk Feb 
Grand Trunk Syst.|8d wk Feb 48,988) 711,508/28,695,994/28,081,157 || Texas & Pacific__../3d wk Feb 

Grand Trk West.j2d wk Febj 119,399) 110,664 3,839,892 3,747, Tidewater & West_| December 

Det Gr Hav & Milj2d wk Feb 744 35,132} 1,305,893/ 1,275,620 || Toledo Peor & Westi3d wk Feb 

Canada Atlantic.|2d wk Feb 31,073 29,852) 1,183,399] 1,304,252 || Toledo St L & Westi3d wk Feb 
Great Northern Syst ny. 3,553 ,567/4,215,807/38, "377,164 39,114, ,314 | Tomb ‘bee Valley _.| December 
Gulf & Ship Isiand.|Decem «| 180,173 87,083 1,012, 76 '086, 713 || Union Pacific S .|January .. 
ay ~ epee January ..| 464,794 68,355) 4,669,405 4,613,545 Vi a & Sou West|January .-. 
puncte ntral _...|January ..!5,403,08214,913,048|37,287,834 34,287,834 || Wabash _...._...- 4th wk Feb 

ternat & Gt Nor.j3d wk Feb 153,000) 151,000} 6,204,926) 5,680,405 || Wi Maryland-.| December 

Interoceanic Mex.|3d wk Feb] 209,566) 171,770) 5,641,205) 5,325,662 || Wheeling & Lake E| November. 

owa Central__._.. 3d wk Feb 71,285 70,235) 2,309, 204, Wichita Falls & December 
Kanawha & Mich__|Decem 252,480 01,486] 1,695,567) 1,386,642 || Wrightsv & Tenn_ _|January 
City South .|Janu --| 837,506) 799,866; 6,220, ,468,612 || Yazoo & Miss Valley|January .. mel 050. 163 6,681,340) 6, 193, oe 
K C Mex & Orient._|3d wk Febj 36, 31,400] 1,276,521) 1,103,291 
h Valley..... an --|2,906,731/2,700,144/21, "620, 766)| 20,937,863 Current Previous — 
ington & East..|Decom 43,7 36,982 224, Various Fiscal Years. Period. Year. Year 
siana & Arkan_j December 122,526) 102,265 723.035 639,084 
Loulisv Hend & St L| December 107,016 97,790 642,653 594,706 | Delaware & Hudson_-....-.-..-. Jan 1 to Jan 31 $1. ote sis $1,375,986 
3 Loulisv & Nashv__|3d wk Feb/1,014,815| 941,675/35,529,800/33,408,739 |, e N Y Central & Hudson River_jJan 1 to Jan 31 Ha See = 4 
Macon & Birm’ham/|January .. 12,538 12,032 92,775 94, Lake Shore & Michigan South|Jan 1 to Jan 31 3 718, 306 3,873,876 
Maine Central____. January ..| 672,016 630,691) 5,399,137) 5,300,904 n Lake Erie & Western... - an 1 to Jan 31 424,611 
land & Penna.j|January .. 29,968 23,78 262,00 242,514 Chicago Indiana &o Suthern.jJan 1 to Jan $31 310;642 324,911 
@ Mexican Railway.|2d wk Febj 195,400) 171,100) 5, 206, *700 4,858 ,7 Michigan Central......-..--. Jan 1 to Jan 31} 2 ,364,920 2,158,105 
@ Mexico Nor West_|November_| 181,364) 122,871 5,810 534,190 Cleve Cin Chicago & St Louis.jJan 1 to Jan 31 2,344,881 2,324,237 
Mineral Range-.-__- 3d wk Feb 15,296 14,765 490. ‘019 549,909 Peoria & +s. ERE RE SE, Jan 1 to Jan 381 06, 63,8 
eap & St Louisj3d wk Feb 91,814 86,613] 3,474, '443| 3,261,558 Northern_....... Jan 1 to Jan 31 99, 89,528 
Minn St P &SS } 3d wk Feb) 376,129 371,925 14,442,379 15,558 ,831 Pittsburgh & Lake se Hiri uisibieses Jan 1 to Jan 31] 1,014,696) 1,335,772 

Chicago Division PEE 6 ic dcminninn coganaces Jan 1 to Jan 31} 228,841 06, 
Mississippi Centra!]_| December.. 81,699 77,485 468,214) 434,338 New York eg, TE hea | 1 to Jan 31 891, 939,409 
wu Mo Kan & Se 3d wk Feb| 486,759) 402,478/19,755,250|17,588 ,627 Toledo & — SRP RE Jan 1 to Jan 31 338,879 a 

c....|3d wk Feb 41,000; 965,000\35,018,376/34 *331,090 all lines_...... «------|Jan 1 to Jan ‘31)19,853,803/19,788,890 
ashv Chat e St L_|January ..j1,127,811| 983,429) 7, 921 *681,9 P ania Ratlroad........|0 Jan 1 to Jan 31/12,359,831)12,908,158 

Nat Rys of Mex.ti3d wk Feb/1,222,910/1,253,632/40,936,820/36,855,205 || . Baltimore Ch e & Atil_ijJan 1 to Jan 3 R d 

evada-Cal-Oregon.|2d wk Feb 3, 4 222,760 305,09 ogi RE Jan 1 to Jan 31 232,945 225,928 

evada Central____| December 9,2 6,1 43,626 052 || Long Island..........- an 1 to Jan 3 7, 542,874 
N O Great Northern|December..| 132,866) 123,927 836,965) 671,466 ~ ¥, Delaware & Va_..-|Jan 1 to Jan 31 6,2 5,882 
N O Mobile & Chic.|Wk Feb 18 38,9 33,387] 1,179,805) 1,044.227 RA | & Norfolk.jJan 1 to Jan 31 239,612 230,068 
e@N Y OC & Hud RiviJanuary ~_-./7,787,084/7,491,090|60,724,763/58 ,089,1 ern Central.._.._..... Jan 1 to Jan 3 034, 1,014,571 

Lake Shore & M S|January ._/3,716,506/3,873,876/29 ,423,588|28,739,765 Northern Oe Balt & Wash..-|Jan 1 to Jan 31 1,441,442; 1,376,659 

nm Lake E & Westi/January ..| 450,609 24,611} 3,393,055 3,301.2 West Jersey & = pad Jan 1 to Jan 31 16,9. 86,327 
- Chic Ind & South|January _. 10,642| 324,911] 2,124,552] 2,121,541 || P yivania Company.......-. Jan 1 to Jan 31| 3,417,851) 3,974,370 

Mi Central|January __|2,364,920/2,158,105)/18,072,330/16, ‘983, ‘201 Grand Rapids & Ind...--_-- Jan 1 to Jan 3 95, 73, 

Cleve CC & St L_|January __|2,344,881/2,324,237|18,586,617/17,478, 1956 Pitts ti Chic & St L..j\Jan 1 to Jan 31} 3,112,715) 3,361,038 

Peoria & Eastern|January —- 6,128 63,800) 2,250,437 1,954,304 VORGGNS . cc vbicnncenpeg sel Jan 1 to Jam 31} 824,524 70, 

Cincinnati North.|January —- ,60 89,522 803,919 42,582 Total lines—East Pitts & B--\Jan 1 to Jan 31 17,100,356) 17,437,956 

Pitts & Lake Erie|January ~.}1,014,696|1,335,772| 9,783,774|10,392,077 West Pitts & E_.\Jan 1 to Jan 3 713 81888. *200 
- Rutland _....... January .. 28,841) 206,508) 2,092,330) 1,938,883 All lines E & W.\Jan 1 to Jan 31 25, 166, 069) 26,326, "157 
- N ¥ Chic & St L.|January .. 91,009 riper 6,680, 6,344,144 = Ro Granite Junction asin writs Eonentpal Dec 1 to Nov 3 1,033,948 989,11 
- Toledo & Ohio C_jJanu --| 338,879) 357, 3.263, 178) 2, ,402 || Texas & Pacific........... ---|Jan 1 to 21) 2,168,657) 2,203,54 
— all lines above|January __! 19853803 19788890! 157198905] 150749293 





AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 



































Weekly Summaries. Cur'nt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries. OCur’nt Year| Preo's Year| Inc. or Dec 
$ $ $ Mileage Ourr. Yr. Prev. Yr. $ $ 
week Dec (42 roads)_.__} 13,408,331] 12,525,875 +882,474) 7.11 |] April ...... zeae 569 232,463/225,225,5961196,595 914 + 
week Dec (41 roads)....| 13,941,920} 12,947,796) +994,124) 7.68 || May ....... 7,560 232,494/234,310,642|201,069,331| + 
th week Dec (48 roads)....| 19,445,290] 18,207,431| +1,237,859) 6.80 || June -..... 335.108 232,054|237,036,159/209,270,887| + 27,765,272 
st week Jan (44 roads)....| 11,577,755] 11,021,41 +556,336| 5.05 || July ....... 238,169 233,203|230,615, re 217,803,354) + 12,812,422 
da week Jan - roads)....| 12,398,591] 11,925,053 +473,538| 3.97 |} August _---238;493 239,404|254, 972}235,726 000] +18,279,972 
week Jan (44 roads)....| 12,958,296] 12,428,232 +530,064| 4.27 September _ 240,678 237,809 256, 647, 1702 246, 335, 586) +10,312 
th week Jan rip Saas 18,325,728) 18,028,059 +297,6 1.65 || October ....241,215 237,835 263,464,605 260 1821,546 +2,643 
week Fe ----| 12,640,714) 12,703,442 —62, 0.70 || November..241,272 237,545'248,559,120/247,564,470 +994, 
week Feb (43 boo — see 13,081,881) 12,928,215 +153,663| 1.19 ber ..228,687 225, 177\229,37 79, 163214, ,311,201 +15,067,962 
week Feb (42 roads)_.__! 13,019,946) 12, 1381,369 +638,577' 5.16 |) January  _. 88,919 86,559! 59,712, :430) 58, .341,731 





@ Mexican currency. 


@ Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry., the 
eturns to the Inter-Sta 


a Canadian road, does not make r 


Lorain 
& Pacific. 
tional from July (1910, 


tate Comm 


uw Includes the Texas Central in 1910. 





erce Co 
Wheeling in both n Includes the Northern Ohio RR. 
s Includes i ouleville’ & Ailantin from July 1 1909 and the Frankfort & 


on. 
p Includes 
& Cincinna 


Includes Evansville & In 
from Nov, 1 


of Mason Cit: 
900. 


& Ft, Sl and Minne 
t Includes the Mexican Intere 


latter of 
g Includes the eich 
Wisco: 
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Latest Gross Earnings by Weeks.—In the table which "Oe ee ae Pore — 
follows we sum up separately the earnings for the ct bee Roads. Year. Year. Year. Year. 
of February. The table covers 42 roads and shows % omen out won arenas. aun b.nees Salkies bikaeh  adh.ore 
increase in the aggregate over the same week last year. uly 1 to Jan 31... __. 18,275,915 16,272,424 5,902'529 5,444,347 

wash Gon gt ib son PTR ga ane ne | 
Third week of Febru ‘ 1911. 1910. Increase .| Decrease. uly QA. $1 ...... ° ° ’ ‘ - 1,830,857 
—— re: | Wat Ryu of Meniog.---Jaa, 5.489.284 8.018.705 2'200-438 2.005 88 

uly os) ) RE ° ‘ 4 78 

Sisbome Great Southern... -.-.- aig (HI “F065 cN Y C & Hud River_b_Jan 7,787,084 7,491,090 1,281,873 1, 786. "774 
enate Birmingham & Atiantic| 62,991 aes Lake Sh & Mich Sou_b Jan 3,716,506. 3,873,876 915,036 1,303,880 
Buffalo Rochester & Pittsburgh) 185,765) 181,364) 4,401) ------ eLake Erie & West_b.Jan 450,609 424,611 73,775 101,957 
oS Sener een--=2 > == 1. asi b00 -----> | Chie Ind & Sou_b....Jan 310,642 324,911 62,615 100,900 
Sentral af of = gah etanaaaa "285,300, 246,400) 38,900) --..-. Michigan Central_b..Jan  364,920- 2,158,105 419,807 543,639 
Chattanooga Southern. __.._.- 1,8 a: rH Clev Cin Ch & St L.b.Jan 2,344,881 2,324,287 365,727 606,362 
ue halen 2| sae ae one’? | Peoria & Eastern_b...Jan 306,128 263,800 55,387 80,501 
Chicago Great Western _____-- 268,509/ 267,139} 1,370) -...-- Cincin Northern.b....Jan 99,608 89,522 10,060 17,449 
oe New Orleat ey Me ee ------ | Pitts & Lake Erie_b..Jan 1,014,696 1,335,772 441,632 730,090 

orado & Southern........ 268.996 42,593 Rutland b.......-... Jan 228,841 206,508 29,307 44,981 
Denver & Rio Grande_-_.____- é 1,700 a rey N Y Chic & St L_b___Jan 891,009 939,409 178,377 351,398 
ee Pde pa rd 3'704 | Toledo & Ohio Cent_b.Jan 338,879 357,049 64,388 134,006 
Georgia Southern & + amen | 51,983 wihisenrd Total all lines_b___._ Jan 19,853,803 19,788,890 4,897,984 5,811,865 
Grand Trunk of Canada--_---- . New York N. H & x. b.Jan 4,777,719 4,503,933 1,389,545 1,342,148 

eer teens eee aa 748,988, 711,508) 37,480) --..-- July 1 to Jan 31_____- 37,142,941 35,584,997 13,110,988 13,476,560 

etr a 
N Y Sus & West_a__._- Jan 315,310 264,608 106,130 57,133 
International & Grest Northern 153,000} 151,000 2,000) .....- July 1 to Jan 31... __- 2,205,602 2,011,208 690,496 543,876 
sana, eared of Mexico........ mee a ES ad 5 wswwnn Pennsylvania Lines— 

Towa Central --_----.-....-.. , ’ aa sates Pennsylvania RR-_a__Jan 12,359,831 12,908,158 1,896,087 2,943,864 
ansas iB 36,400 31,400 SM geese en weer raed ass ome 
peat ld, Nakeilie '--| 1,014:618| 941°678| 73°140|  2i2z2 Balt Ches & Atla....Jan 12,914 | 11,882 def 465 67 
Mineral Range. = -+--5 Pee Net a 16.296 a4.78 . $31 nuwaioe Cumberland Valley.a_Jan 232,945 225,928 80,685 76,219 

nea s * aE, a: meee e 
Minneapolis St Paul & 8S 3M--j| 876,120) 371,925) 4.204) °--2-- rolls oe ar lg plage gry 

__,_, Seat Siralea -a. ’ » ’ ’ 
Missouri Kansas & Texas- ----- 486,759; 402,478; 84,281) --_-_- N Y Phila & Norf_a_..Jan 239,612 230,068 43,842 52,982 
Missouri Pacific.............. 941,000 965,000) ...... 24,000 
aan & (eee ee a 197.192 195.252 ae Northern Central_a...Jan 1,034,673 1,014,571 11,369 103,099 
National Railways of Mexico___ 1,222,910 1,253,632 ape te 30,722 Phila Balto & Wash_a Jan 1,441,442 1,376,659 156,057 202,790 

o Grande Southern----~~-~- , 257). ~~. , West Jer & Seashore a Jan- 316,926 286,327 def61,976 def53,897 
ewe ai tame 470252 424°350 34'902 ~----" | Pennsylvania Company _aJan 3,417,851 3,974,370 400,348 919,264 
Southern Railway._......._.- 1,173,640) 1,068,012| 105,628) ___--- Grand Rap & Ind_a_.Jan 395,477 373,043 26,791 18,832 
ye og ae mage end ----- a ae | 33ae Pitts Cin Ch & St L_a_Jan 3,112,715 3,361,038 592,176 836,231 
Tcledo St Louis & Western. ___ 82.044 70,049} 11,995) ____.. Vandalia a____.__--- Jan 824,524 870,580 126,642 222,209 
Ss siicen intlesica si-tcteh te escent tan os 511,391 Geejeee!. ~2.6.. 15,112 Total lines East of 

Pitts & Erie_a___Jan 17,100,356 17,437,956 2,023,696 3,254,355 

Total (42 roads)_.._.._._-.- 13,019,946 12,381,369) 861,423) 222,846 Total lines West of 

Net Increase (5.10%) 22222222] --2e-=-| o--2-== 638,577) ------ Pitts & Erie_a_._Jan 8,065,713 8,888,200 1,175,331 2,053,030 














Grand total all lines_a_Jan 25,166,069 26,326,157 3,199,027 5,307,386 
Net Earnings Monthly to Latest Dates.—The table fol- Ren atlas Reading_b--.Jan 3,710,073 3,872,454 1,359,195 1,381,411 








. . F ie * 1 to Jan 31...... 26,763,370 26,062,981 9,628,525 10,128,758 
lowing shows the gross and net earnings of STEAM railroads) (03) 4 tron Co_b....Jan 3,416,577 3,690,456 102,744 291,275 
and industrial companies reported this week: July 1 to Jan 31__.__- 20,182,750 19,580,240 311,867 797,545 
aint * ER Sate ahilinsicn Total both cos-_b-_---- Jan 7,126,650 7,472,910 1,461,939 1,672,686 
Current rent aul" Peatons Current ~ a July 1 to Jan 31_____- 46,946,119 45,643,221 9,940,392 10,926,303 
Roads. Year. Year. Year. Year. Reading Com i ee kee: Natt 148,695 144,598 
$ $ $ $ Be 2 ee E MEin ccd. epee waeeee 1,031,282 1,029,523 
Atch Top & S Fe_b.-_--- Jan 8,528,246 7,983,360 42,316,716) 41,768,888 Total all companies_._.Jan —___-__- Nee ae kL 1,610,634 1,817,284 
July 1 to Jan 31____.- 64,204,572 60,880,901 #22791,910 21,086,557 DE ES cus: Gaeedlin 2 Ske daae 10,971,674 11,955,826 
Atlanta Birm & Atl_...Jan 238,110 210,359 56,855 38,332 | Rock Island Lines_b....Jan 5,326,807 5,090,170 1,276,874 1,022,213 
July 1 to Jan 31....-. -1,660,851 1,510,877 432,198 367,526 July 1 to Jan 31_____- 41,844,690 39,820,912 12,450,805 12,108,275 
Atlantic Coast Line_a_.__Jan 2,700,486. 2,566,712 812,129 843,599 | stzL Rocky Mt & Pac_a_Jan 197,834 178,698 67,291 63,118 
July 1gtojJan 31_____- 17,623,470. 16,540,358 5,256,440. 5,348,858 July i to Jan 31_-___- 1,317,227 1,085,791 472,494 364,150 
Baltimore & Ohio------ Jan 6,413,316 6,560,073. 1,137,281 1,527,594 | st Louls & ol Fran_b_.Jan 3,612,999 3,281,813 1,142,598 955,380 
July 1 to Jan 31____-_- 53,409,693 51,587,855 14,502,718 16,690,378 July 1 to Jan 31___-_- 26,383,518 24,912,977 8,262,006 7,367,496 
B &*Aroostook....Jan 278,256 236,376 92,139 89,204 Chic & Eastern Ill_b..Jan 1,059,761 1,041,664 305,560 266,610 
uly 1 to Jan 31____-_- 1,776,760 1,652,047 607,429 640,850 July 1 to Jan 31__.._- 7,649,709 7,060,389 2,407,961 2,388,673 
Buff Roch & Pitts. b.---Jan 707,660 655,925 229,316 225,967 Evansv & Ter H_b___Jan 199,163 187,973 51,276 52,945 
July 1 to Jan 31_____- 5,644,900 5,360,635 2,098,691 2,082,060 July 1 to Jan 31_--_-_- 1,638,234 1,475,595 596,332 588,854 
Boston & ek Sais Jan 3,370,566 3,219,479 685,794 753,500 Total all lines_b__--.-- Jan 4,871,923 4,511,450 1,499,434 1,274,486 
July 1 to Jan 31__-__.- 26,900,349 25,975,668 6,716,460 7,925,596 July 1 to Jan 31_____- 35,671,462 33,448,962 11,266,299 10,345,022 
Canadian okie sak ie Jan 822,600 792,200 101,700 122,500 | St Louis Southwest_a__.Jan 1,056,077 914,534 224,459 167,429 
July 1 to Jan 31_--_-. 8,869,200 7,581,600 2,592,700 2,230,500 July 1 to Jan 31__---- 7,512,779 6,707,765 2,041,360 1,886,780 
nig atte Shes Jan 5,740,206 6,104,426 656,118 1,316,596 | Seuthern Pacific_a--__--- Jan 9.989.086 10,395,502 2,331,647 3,014,256 
July 1 to Jan 31____-- 61,527,859 56,029,038 23,272,826 21,386,472 July 1 to Jan 31-_..--- 81,126,809 80,347,486 27,804,013 30,128,515 
Central of Geo fia. b.-..Jam 1,105,471 979,835 4319,007 4d373,753 | Southern Rallway- b. ---an 4,869,440 4,480,219 1,361,407 1,259,195 
July 1 to Jan 31______ 7,869,255 7,270,786 d2,572,128 42,549,759 July 1 to Jan 31_____- 35,968,797 33,764,511 11,896,024 11,386,209 
Chesapeake fg ‘Oho. “ban 2,835,113 2,541,852 922,793 1,031,534 Cin N O & Texas “§ b.Jan 786,337 742,453 260,734 278,176 
July 1 to Jan 31_____- 19;793.280 18,196,567 6,908,905 7.457.351 July 1 to Jan 31__--_- 5,596,450 5,185,046 2,151,339 1,933,383 
Chicago Burl & “Quincy b Jan 6,621,904 6,935,803 2,006,235 1,903,295 Ala Great South- _b---Jan 392,948 371,039 113,074 124,161 
July 1 to ae. 54,883,164 52,346,420 19,114,380 15,623,528 mS 1 to Jan 31___-__- 2,712,264 2,394,993 822,012 730,901 
Chicago & besdeag West b Jan 5,436,589 4,973,026 1,185,283 | 497,073 a Sou & Fla- “b.ian 197,533 205,305 38,301 37,053 
July 1 to Saag } SeeieS 46,016,396 44,138,217 13,697,749 12,991,931 July 1 to Jan 31_--...- 1,428,536 1,390,851 347,485 “ :790 
Chicago Gt West_b-.---- Jan 949,490 879,372 143,907 86,955 Mobile & Ohio_b-_---- Jan 933,881 894,733 261,464 193 
July 1 hs > |S: aes 7,534,227 6,805,606 1,998,455 1,823,916 July 1 to Jan 31_.__-- 6,500,497 6,115,995 1,943,101 1,303:615 
Chic St P Minn & Om_b_Jan 1,231,883 1,125,586 357,416 359,054 | Union Pacific_a___----- Jan 6,309,716 6,510,153 2,060,237 2,323,534 
July 1 to Jan 31_____- 10,120,566 8,916,427 3,646,414 3,122,765 July 1 to San RS 56,135,133 54,360,992 23,947,957 25,980,286 J 
Colorado Midland.a_...Jan 139,996 157,460 645 def5,614 | virginia & Southwest - b-Jan 136,075 99,619 44,119 29,005 
July 1 to Jan 31_____- 1,256,563 1,465,039 163,010 251,691 | July 1 to Jan 31_____- 813,451 716,208 266,267 232,260 
Colorado & Southern_b_Jan 1,335,752 1,394,323 428,226 491,256 | wichita Falls Ms N ¥- b.Dec 135,484 53,696 80,890 30,922 
July 1 - Jan 31...... 10,459,894 10,051,835 3,802,203 3,876,630 July 1 to Dec 31__--_- 601,391 292,318 $382,039 207,079 
Copper Range_b_--_--- Dec 52,064 55,847 9,132 22,491 SV a “Teante ‘ban 229,015 223,001 9,618 5,860 
July 1 > Des $1... ... 370,266 396,999 131,031 196,730 Wags i hen Be £198,318  2189,098 78,784 75,111 
Delaware & Hudson b--Jan 1,572,612 1,375,986 516,133 428,182] yazoo & saa Valley earn 1,050,163 896,791 381,521 212,968 
Del ay Seo dan Bil at ais aes Be fect 3-282,001 1,340,404 July 1 to Jan 31__-.-- 6,681,340 6,193,123 1,998,069 1,192,249 
uly 1 to Jan 31_____- ,317, 833,816 10,265,953 
Denver & Rio Grande.a_Jan 1,682,385 1,722,955 334,414 238,278 vedadrendsiye 2" to oro bpeapal 
July 1 to Jan 31_____- 14,664,103 14,093,731 4,335,654 4,028'106 ——Gross Earnings ——Net Earnings—— 
Detroit, & Mackinac. a. dan 92,886 90,204 19,128 — 11.710 Cieanenien SS. tae: aa a 
Shed 1 to Jan 31.._._. 690,300 691,305 185,260 145,276 . $ . ce $ 
"efatllag ae apl ana pay Jan 4,206,553 4,145,747 916,440 858,457 | Adams Express Co. _b---Jan 1,382,108 1,364,656 131,616 268,114 
"Sais i to Jan 81.....- 33,802,949 32,592,778 9,463,027 9,207,349 July 1 to Jan 31_.---- 6,618,745 6,282,998 808,373 1,051,584 
Fairchild & Nor East.b.Jan 1,909 2,117 def5,537 405 | Amer Express Co- alk 1,886,918 1,701,438 275,146 330,629 
July 1 to Jan 31_.__.. 14,045 13,916 defi3,162 def2,779 July 1 to Nov 30_..__- 9,302,635 8,007,746 1,456,730 1,386,975 
Georgia Railroad_b_...Jan 302,390 256,088 80,798 74,110 | Culm Tel & Tel Co_b-..Jan 604,132 554,904 256,386 237,877 
“a i val Jan nego = Fone pet ea ee 517,408 531,136 | wexican Light & PowCoJan 707,747 563,817 530,351 450,932 
ocking ag COO Ce an , , 78,274 191,810 .-Nov 1,088,219 1,315,251 139, 31,266 
wary 1 to Jan 81...... 4,669,405 4,613,545 1,701,916 1,812,389 | Wells Rare Dap Vos NOV 578081001 61254148 1,080;358 1,430,819 
Illinois Central______- a.Jan 5,403,082 4,913,048 1,477,141 1,146,206 | ——_— 
July 1 to Jan 31_.__-- 37,012,706 34,287,834 9,406,702 7,037,221 a Net earnings here given are after deducting taxes. 
g Interoceanic of ¢ papbenege 783,211 744,234 305,742 291,577 b Net earnings here given are befroe deducting taxes. 
 # A to Jan $1...--. 5,083,090 4,825,088 1,861,133 1,678,028 c Includes theNewYok & Ottawa, the St. Lawrence & Adirondack and 
Towa Rs ne Jan 297,608 253,347 h52,910 h24,792 | the Ottawa & New York Ry., the latter of which, being a Canadian road, 
Suly 1 to San Bi eonee's 2,098,116 1,996,825 442/378 n440;908 | does not make returns to the Inter-State Commerce Commission. 
Kan City ere mee fanaa 837,506 799,866 263,366 268,199 da After allowing for outside operations and taxes, coeent income for 
July 1 to Jan 31____.- 6,220,500 5,468,612 2,303,937 1,902'041 | Jan. 1911 was $278,730, against $233,369; from July 1 to Jan. 31 was 
Louisville & Nashville b Jan 4,508,460 4,421,361 1,232,390 1,370,982 | $2,294,629 in 1911, against $2,254,529 last year. 
July 1 to Jan 31__.--. 32,453,309 30,370,619 9:976,258 11:825,168 e Includes the Northern Ohio RR. 
Maine Central_b___..-- Jan ‘672, 016 630,691 144,855 167,967 These results are in Mexican currency. 
July 1 to Jan 31____.- 5,399,137 5,300,904 1,471,075 1,820,589 : " 


h For January 1911 additional income is given as Sores k. deficit of 





Minn & St Louis_a_-_--- Jan_ | 402,005 322,653 k74,848 k24,888 12,990, against a deficit of $3,789 in 1910, and for m July 1 to , 
- + July 1 to Jamgsi_-_--- 3,181,927 < 2,988,605 867,368. 893,973 ph 31 was a deficit of $11,483 in 1911, against a deficit of $11. 176 last year, 
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now includes the earnings bg Atch & Santa Fe 
ni 'G Colo. & & Santa Fe Ry., a A vmihag* ng w Mexioo System, 
ta Fe Prescott & Phoenix Ry., urnets Bis eaten Texas 
Ga Boe & I. Ry. of T. and C. n both years. 


ae Talon, net Lng Jan. 1911 was $ 
od ert we 1 to Jan. a1 Tanne were $1,979,461 in 1911, 


For 
xgainst $2, 155,154 in 


anuary 1911 additional income was $22,485, 


1910 


inst s3is,68 681 in 1910; after 


902, agains 


t $1,450,207 last 


ainst $4,357 in 


k For Jan 
1910, and for period from July 1 to Jan. 31 was $73, 746 in 1911, against 


$88,234 last year. 


2 Includes $97 other income for Jan. 1911, 
period from July 1 to Jan. 31 includes $655 in 1 


_ Interest Charges and Surplus. 
—Int., Rentals, &c.— 
evious 


Roads. 


Bangor ‘& Fa ye et ..-.dan 
July 


to Jan 3 


Buff panty & oe tteb..... Jan 

July 1 to Jan 31....-- 
Chesa ke & Ohio__._- Jan a642,738 
. Tuly 1 to Jan 31 S eecaiil a4,444.750 


Current Pri 
Year. Year. 
$ $ 
99,892 87,029 
Bary oti 672,851 988 ,255 
PBS ei 169,695 
1,230,558 


ainst $57 in 1910, and for 
11, against $659 last year. 


“i of Net Earns.— 


urrent Previous 
Year, Year. 
$ $ 
77,254 717,532 
761,447 727159,815 
2130,982 27117,683 


280,054 


1,170,386 71,373,613 71,139,657 


a497,950 
a3,600,492 2,464,155 3,856,858 


533,584 


oni Great Western..Jan 211,696 207,466 zdf.59,163 zdf.117,904 
uly 1 to wy es meblaiise 1,469,796 1,620,930 27599,152 2221,347 
eee ~ Midland_.....-. Jan 29,820 29,820 cdf.36,981 cdf.45,582 
July 1 to jan ee 208,740 208,740 cdf.111,711 cdf. 45,756 
Colorado & ae ae aeiere 272,638 258,655 ¢c131,127 ¢239,533 
July 1 he Sem Stienss— 1,895,565 1,780,330 ¢1,877.913 62,253,345 
Copper Range.......-.-. 15,668 12,526 def.6,536 9,966 
July i ‘0 Deco 31...... 94,231 74,763 36,800 121,966 
Denver & Rio Grande._..Jan 489,852 454,624 4d4257,198 4267,296 
tong ae Jan 31....-.-. 3,524,103 3,087,280 41,755,282 d1,758,898 
Georgia ist ear Te J 82,068 59,893 28,771 224,230 
uly 1 > "ya REE ES 533,917 423,345 247,950 2174,296 
Missouri Kan & Texas..Jan 606,176 657,802 27147,291 zdef23,403 
“st 1 Zz a Ba Sendae 4,118,678 3,867,548 272,014,635 71,683,416 
SY Faptow Jan 885,000 899,971 775,634 917,313 
July 1 te Jen Midukns 6,195,000 6,299,797 4,776,674 5,656,029 
st L ow Mt & 2. peievtars 32,317 34,154 34,974 28,964 
July 1 to Jan 31_.-_--_- 227,397 234,998 245,097 129,152 
St Louis sound: Jan 174,542 171,111 102,690 41,575 
July 1 to Jan 31.....-. 1,280,102 1,208,672 1,060,789 995,813 
INDUSTRIAL COMPANIES. 
—Int., Rentals, éc.— -—Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. s — — —" 
Cumberland T & T Co_..Jan 52,291 48,141 204,095 189,736 





a These results are after deducting other income. 
c After allowing for miscellaneous ch 


d These sy are after allowin 


and credits to income. 


for other income and for discount and 


























exchange. sum of $10,000 deducted every month from surplus 
and placed to the credit of the renewal fund. 
mz allowing for other income received. 
ELECTRIC RAILWAY AND TRACTION COMPANIES. 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or , Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
Ameri Ryed ..---\January ..| 314,387) 293,132 314,387 293,132 
cAur Elgin & Chic Ry|Janu _-| 121,196) 101,784 121,196 101,784 
B y & Elec Co|December..| 47,515) 45,156 565,637 535,252 
Baton Rouge El .-| December 11,003; 10,167 110,174 99,757 
ton Railway|Janu 28,499; 27,180 28,499 27,180 
Brock & PI St Ry| Decem 7,67 8,00 119,626 130,786 
Bklyn Rap an Syst; November _|1764,648/1675,166|20,063,506/18,976,173 
pe Breton Elec Co_| Decem 29,52 27,9 326,01 :799 
Pow & Lt Co/Jan --| 23,850) 20,161 23,850 20.161 
Cent Pk N & E River| Novem 201; 50,182 587,192 547,777 
Penn Trac---/Jan --| 66,884) 62,087 66,88 ‘ 
Chattanooga Ry & Lt} Decem 75.659) 64,41 875,078 771,582 
Chi Rys Co_._.. November ./1155,132)1054,168/11, ry 384,10,352,562 
Clev Painesv December 27,234) 23,6 469 21,173 
Columbus (Ga) El Co) December 40,834; 33,596 464:066 76, 
Coney Isl & Bklyn__.|November_| 104,156) 102,366) 1,392,035) 1,378,786 
Dallas Elect se ecember 139,292) 119,766) 1,469,318; 1,320,122 
Detroit United 3d wk Feb; 160,589| 141,723) 1,159,396) 1,042,607 
DEB & Bat (Reo) November..| 51,082) 50,381 65,383 75, 
Duluth-Superiar Trac|January _.| 84,196) 82,551 84,196 82,55 
East St Louis & Sub-.|Janu --| 188,724) 188,193 188,724 188,193 
El Paso Electric -_--- Decem 65,1 59,6 640,658 600,958 
Fairm & Clarks Tr Co} December 54,460| 42,261 611,644 472,251 
Ft Wayne & Wa 
ey Traction Co|December | 136,946/ 129,720) 1,526,586| 1,414,526 
42dStM&SNAV (Rec) | November} 124,449} 111,165) 1,320,760) 1,232,502 
Galv-Houst Elect Co_;December | 115,123) 100,867) 1,312,986) 1,206,544 
Grand Rapite Ry. Co}December..| 96,274) 90,144) 1,132,578) 1,029,011 
avana E c Co..|\Wk Feb 26; 44,145) 39,084 60,812 09, 
Honolulu Rapid Tran 
& ins wie Janu. 38,921; 35,539 38,921 35,539 
Houghton Co Tr Co__| Decem 25,03 6,083 311, °474 319,966 
Hudson & Manhattan|November_| 239,227) 182,803 2,322,929 tet 
Tilinois Traction -|\December | 618,469) 503,20 .216,1 5,363,384 
Tnterbor R a Sub) - ..|November-./1262,490/1201,087|12,646,558; -...-.- 
Interbor R T (Elev) .| November_|1295,789|1258,680/13,942,568; -_-._- 
Jacksonville Elect Co| December 55,3 49,012 576,081 486,777 
Kan City Ry & Lt Co\January ..| 656,607| 611,919 656,607 611,919 
Lake Shore Elec Ry-_|Janu aa ee |S 78,994 84,569 
Long Island Electric_|November_| 13,93 13, 196,198 177, 333 
Mite Bi ie a, Stree) November _/1143,150/1110,615/12,926,107|12,679, 029 
t Co_|January __| 410,675) 382,37 10,67 2,370 
Milw Lt Hit & Tt Co. Taare --| 76,082} 67,421 76,082 67, "421 
Mon i y..| December..| 377,274) 337.563) 4,456,169| 3,966,206 
Nashville Ry & Light January@.- 61,903) 148,598 61,90 148,598 
New Orleans By &L 585,222) 556,272) 6,291,645) 6,063,497 
N Y City Inter ..|November 21,001 14,747 11,506 158,060 
N Y & Long Island Tr! Novem 27,447| 26,516 345,934 320,610 
N Y & Queens Co.___ November _ 88,652; 75,893) 1,037,548 907,519 
Norf & Portsm Tr Co|January __| 168,871) 156,373 68,871 156,373 
N am Easton& W\January ..| 11,927) 10,757 11,927 10,757 
North Ohio Trac & Lt Janu --| 186,271) 164,944 186,271 164,944 
had Lng Elec Co. | em ee 108,483 att et en 
orthw' ‘ev ..|Janu --| 184,410) 182,608 184, ° 
Electric (L I)- Novesber- 3,38 ,640 107.887 105,446 
Oklahoma City Ry-- eee = 53,055) 40,054 53,05 40,054 
Paducah Tr & 0.|Decem 24,296| 20,884 249,746 227, 1344 
Pensacola Electric Co| December 5,5 20,410 273,103 246.664 
Parsee Ry Lele. Jan --| 511,624) 431,011 511,624 431,011 
Pu d Elec Co| Decem 157,982) 148,994) 1,915,289) 1,869,096 
Ric bm it & RR-.|November_| 23,683 3,115 a7 .720) che 
Rio de Janeiro Tram 
Light & Power Co.|January -_/|. 999,575) 814,042 999,575 814,042 
St Joseph Go Ry Lt 
Heat & Power Co-|December.. 6,048! 92,087) 1,038,056 979,554 
Sao Paulo Tr Lt & P-.|Jan ..| 282,356] 228,836 282,356 228,836 
Savannah Electric Co|/Decem 4 50,288 632,356 603,813 
Seattle Electric Co__.|Decem 493,843) 481 ‘893 5,588,189) 5,854,175 
Second Avenue (Rec)|November_ 9,503 68,830 780,802 786,723 
Southern Boulev November. 856 7,589 102,548 83,76 
Sou la ar Ry Co|Jan --| 14,584) 13,127 14,584 13,127 
Staten Isl Midland__|November_| 16,683' 161569 245,602 phi aitids 





























o , Latest Gross Earnings. Jan. 1 to latest date. 
ame 0, 
‘ Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
Tampa Electric Co. 47,254) 56,389 2.9 596,303 
Th Avenue (Rec).|November.| 283,368) 254,491) 3,247,060) 2,789 743 
Toledo Rys & Lt Co... 290,188) 266,182) 2,985,382) 2,733,178 
Toronto ¥ BOER ere ae 4,377,116| 3,926,828 
Twin City Rap Tran_|3d wk Jan! 144,571) 132,213) 1,043, ‘639 81,769 
Und und El Ry 
of London— 
Three tube lines___|Wk Feb 25) £13,920) £13,735; £113,700; £108,000 
BEDS gps ache ig Wk Feb 25| £11,781) £11,253; £94 4,309 6,50 
Unit + paiaee Wk Feb 25; £5,372) £5,150 £41,503 41,491 
Union (Rec) __....-- November_| 173,024) 157,197) 2,055,186) 1,861,918 
Unioah G GiGo dil January ..| 276,382) 263,875 276,382 263,875 
Rs of San Fr\Janu 638,312) 627,666 638 ,312 627,666 
Wonches Elec (Rec)_|November_| 42,073) 36,434 490,487 411,206 
Whatcom Co Ry & Lt| December 39,084; 39,149): 411,160|- 406,867 
Yonkers RR ( So LG... See ‘nasdeel <latkwotne . cmsianak 
Youngst & Ohio —- December 17,340) 14,891 309,966 221,646 
a= yi 





c These aetres & are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 











this kind will be found in the issue of Jan. 28 1911. The 
next will appear in the issue of March 25 1911. 
—Gross Earnings ——Net Earnings—— 
Current Previous Current Previous 
Roads, — — Year. — 
Aurora Elgin & Ch_b...Jan 121,196 101,784 31,704 23,786 
July 1 to Jan 31. .___-. 1,055,653 959,791 462,327 436,891 

Binghamton St Ry. -- Jan 28,499 27,180 11,595 10,456 

Clev Southw & Col... Jan 80,107 70,339 31,788 22,206 

Duluth-Superior Tr Co b Jan 84,196 82,551 31,845 32,049 

East St L & Sub-a__--- Jan 188,724 188,193 85,714 85,154 

Honolulu R T & Ld Co b Jan 38 921 35,534 16,626 17,372 

Interbor Rap Tran_a_..Jan 2,659,952 2,587,487 1,411,539 1,465,833 

July 1 to Jan 31___-_-_- 16,946,641 16,512,297 8,848,191 9,177,058 

Lake Shore Elec Ry-a-_.Jan 84,569 78,994 35,212 30,446 

Mexican Tramways-.---- Jan 503,237 460,881 257,903 229,992 

Milw Elec Ry & Lt Cob.Jan 410,675 382,370 190,821 161,985 

Milw Lt, Ht & Tr Co_b._Jan 76,082 67,421 39,121 30,838 

New Orl Ry & Lt a___-- Dec 585,222 556,272 242,990 224,501 

Jan 1 to Dec 31_._--- 6,291,645 6,063,497 2,394,690 2,232,164 

Oklahoma City Ry__b-.-Jan 53,055 40,054 19,302 17,098 

Portl’d(Ore)Ry,Lt&P a Jan 511,624 431,011 241,011 229,123 

RiodeJan Tr,L &P -a..Jan 999,575 814,042 528,071 384,847 

Tri-City Ry & Light_._..Jan 242,461 213,742 101,248 87,316 

Twin City R T Co_b_...Jan 618,939 583,963 282,145 281,331 

Underground Electric Rys—London— 

- Metropolitan Dist_...Jan £62,389 £57,548 £34,429 £30,479 
London Elec Ry Co_..Jan £68,064 £64,776 £37,133 £33 ,698 
London United Tram_Jan £23,534 £23,753 £5,048 £6,005 

Union Ry, G & El(Il) aJan 276,382 263,875 114,009 100,376 

United RRs of San Fran_Jan 638,312 627,666 278,183 263,915 
& Not Saruings here elven aie before doguotlag tates 

Interest Charges and Surplus. 

——Gross Earnings—— ———Net Earnings—— 

' Current Previous Current Previous 

Roads. oe Hi se ni se Year. : 
Aurora Elgin & Chic_...Jan 35,018 31,964 def3,314 def8,178 
July 1 to Jan 31... -- 236,912 209,539 225,415 227,352 
Binghamton St Ry-_---- Jan 9,902 8,921 1,693 1,535 
Cleve Southw & Col__ Jan 29,721 29,794 22,766 zdef6,894 

Duluth-Superior Tr Co._Jan 22,042 19,417 9,803 12,632 

East St Louis & Sub_.._Jan 45,236 45,153 40,478 40,001 

Honolulu R T & Ld Co__Jan 6,612 6,358 710,410 711,547 

Interboro R T Co._-_--- Jan 888,463 886,142 27548,324 2610,647 

July 1 to Jan 31-_.-.--. 6,222,328 6,159,073 22,825,557 23,276,938 
Lake Shore Elec Ry-_-..-Jan 34,628 34,276 584 def3,830 
Milw El Ry & Lt... --- Jan 118,455 110,418 780,118 755,913 
Milw Lt, Ht & Tr Co__..Jan 68,932 67,110 215 ,373 28,790 
Portl’d(Ore)Ry, L&P CoJan 123,509 109,152 117.502 118,971 
Tri-City Ry & Lt_.--.-- Jan c59,896 58,175 41,352 29,141 
Twin City Rap Tr Co_._..Jan c¢c140,079  ¢140,229 142,066 141,102 

Union Ry, G &jE1() -_Jan 59,395 58,268 54,614 42,108 

c Tnoltides dividend on preferred stock. 
z After allowing for other income received. 
New York Street Railways—N ovember 1910. 
Street Ry. Ex rae ite dean Other Income 
Revenue. & Faxes Oper’'n. Inc. Deduc'ns. Surplus 

Hudson &Man_. 239,227 118, 187 124,040 62,967 192,134 def5,207 

aren BY Ti(Sub)1,262,490 489,088 773,402 = 886,445 561,631 

Interb R.T (El -1,295,789 650,438 645,351 

B maa 3 764,648 1,176,808 587,840 40,020 522,739 105,121 

Met St Ry (Rec) 1,143,150 768,924 374,226 16,802 212,420 h178,608 

CentPEN&ER 53,201 51,351 {A068 . cu. 300 690 

2d Ave (Rec)... 69,503 66,081 3,422 Gsaeies 8,373 hdef4,951 

3d Ave (Rec)... 283,368 164,763 118,605 50 34,186 284,469 

DDEBway&B 51,082 43,557 ieee. waitin 8,716 hdef1,191 

42dStM&StN(R) 124,449 89,185 35,264 -... 10,976 424,288 

N Y¥ CInterboro. 21,001 15,723 5,278 113 7,920 def2,529 

Southern Boulev 8,856 6,460 $266.2... 2 775 

Union (Rec).... 173,024 139,020. 34,004 82 17,773 h16,313 

Westch El (Rec) 42,073 38,902 3,171 104 6,405 hkdef3,130 

Yonkers (Rec)... 52,849 62,481 def9,632 -_... 9,125hkdef18,757 

Long Isl Elec... 13,930 14,918 def 988 36 2,797 def3,749 

NY &LITrac. 27,447 20,352 7,095 37 385,437 1,695 

N Y & Queens... 88,652 90,840 def2,188 225 20,951 def23,364 

Ocean Elec (L 1) 3,383 4,981 defi,598 —__._ 760 def2,358 

Coney Isl&Bklyn 104,156 82,925 21,231 4,837 23,924 2,144 

Rich Lt & RR... 23,683 20,466 2,217 12,463 9,873 4,807 

Staten Isl Mid-_-. 16,683 15,217 ee 4.603 


def3,137 





“defaulted, 


t deducted. 
; fernecidene only on ccoapital used in Saiee 





sae 
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ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘Chronicle’ in which 
it is published. The latest index will be found in the issue 
of Feb. 25. The next will appear in that of March 25. 


Buffalo & Susquehanna Railway and Railroad. 


(Receivers’ Report for Half-Year ending Dec. 31 1910.) 


The Committee of holders of Ist M. 444% gold bonds of 
the Railway ,William Salomon, Chairman; G. Henry, 
Secretary, 25 Broad St., N. Y.; and Bankers Trust Co., 
depositary, has under date of Feb. 27 sent out statements 
of earnings for the half-year for both Railroad and Railway 
and for the 7 months ending Jan. 31 1911 for the Buffalo 
& Susquehanna Coal & Coke Co., Secretary Henry says: 

You will note particularly that substantial ereerce has been made in 
the operations of the Coal & Coke Company, which shows a surplus for the 
seven Péiten eae of $25,570, against a deficit in the same period last 
year 0 ,146. 


RESULT OF OPERATIONS FOR HALF-YEAR ENDED DEC. 31. 
(Buffalo & Susquehanna Railway and Buffalo & Susquehanna Raiiroad.) 




















Ry.—1910. RR.-1910. -——Both Compantes 
Re Jul.1—Dec.31. Jul.24-Dec.31. 6Mos.’10. 6 Mos.’09. 
Revenue from transp’n. $399,111 $774,056 $1,172,557 $1,244,787 
Other revenue___.-.--- 4,528 17,293 21,821 13,476 
Total revenue____--- $403,639 $791,349 $1,194,378 $1,258,263 
Operating expenses. --- 404,579 621,943 1,025,913 1,060,146 
Net income-_-_._.---.-. def. $940 $169,406 $168 ,465 $198,117 
NE cv éicoiendiilhen crak etewe » 10,329 13,671 24,000 24,000 
. Operating income ---_loss $11,270 $155,735 $144,465 $174,117 
Total other income- ---- 186,263 7,036 124,365 64,47 
; Gross income_._-.--- $174,993 $162,771 $268,830 $238,596 
Deductions— 
Hire of equipment.....  -..--. oes 
Joint facilities—rents -- $10,231 9,891 $20,122 $19,881 
Miscellaneous rents ---- 6,302 64 5,747 ,015 
Int. on receiver’s certfs_ 13,788 5,692 “as: cama 
. Total deductions... _ $30,321 $83,963 $45,351 $20,896 
- Net income .....-... $144,671 $78,808 $223,479 $217,699 


Note.—The Railway operated the Railway and Railroad up to July 23 
1910. The foregoing figures of the Railway therefore include results from 
both properties for the first 23 days of July and results from only the 
Railway after that time. 

Interest on funded debt other than receiver’s certificates omitted for 
all periods. 

BUFFALO & SUSQ. COAL & COKE CO., 7 MOS. END. JAN. 31. 

. 1910-11. 1909-10. 1910-11. 1909-10. 
...$952,568 $820,453] Tot. net income__$191,736 $32,771 
taxes) .$168,761 $17,799|Int.,s.f. &dep’n. 166,166 157,917 










Other fmcome._._ 22,976 14,972 

ne ka Raed adeuekhuoserses $25,570*$125,146 
~ * Deficit.—V. 91, p. 214 

Hel Toledo Railways & Light Co. 


(Report for Fiscal Year ending Dec. 31 1910.) 
The report of President Albion E. Lang, dated Toledo, 


Jan. 19, says in substance: 

- Additions, &c.—In addition to proper maintenance, $393,803 was spent 
for improvements and betterments. 

Bon 's’ Protective Commitiee.—The company again wishes to express 
its appreciation for the continued consideration shown by the committee 
represen the 4% consolidated bonds in permit the company to 
continue to expend its net earnings in improvements and betterments to its 
terete por ply coe ay Wag principal of these bonds became due on 

4 & 1909 and no interest has been d on them since July 1 1908. 

; ‘anchises.—Negotiations with the city authorities relative to the street 
railway franchises of the company were commenced last spring. The audi- 
tors appointed by the city have finished their examination of the books and 
ae of the Sonipeny. and the city authorities are now formulating 

e conditions desired by the city in a new street railway franchise. 

Mileage.—Revenue tracks, 109.92 miles; non-revenue tracks, 1.70 miles; 
terminal tracks, 4.87 miles; total, 116.49 miles. 

- Capitalization a stock issued, $13,875,000. 

- Bonded debt: Tol. Electric St. Ry. Co. 5s, $700,000; Tol. Traction Co. 5s, 

5,300,000; Tol. Railways & Light Co. 4s, $4,866,000; Tol. Gas Light & 

ke Co. 4s, $150,000; Tol. Heating & Lighting Co. 5s, $336,000; Tol. Gas, 

Electric & Heating Co. 5s, $1,905,000; total, $13,257,000. 

Treasury bonds not included in above bonded debt, but all pledged to se- 
cure outstanding floating debt: Tol. Rys. & Lt. Co. 4s (issued for 75% of 
actual cost of betterments and extensions), $1,134,000; Tol. Gas, Elec. & 
Heating Co. 5s, $108,000; Maumee Vall. Rys. & Lt. Co. 4s, $500,000; 
Tol. Ottawa Beach & Nor. Ry. Co. 5s, $500,000; total, $2,242,000. 

- Ownership of Stocks.—The company owns the entire capital stock of the 
following cos.: Maumee Vall. Rys. & Lt. Co., 21.53 miles of track; Tol. Ot- 
tawa Beach & No. Ry. Co., 16.44 miles track; Tol. & Western RR. Co., 
83.89 miles track; Adrian St. Ry. Co., 3.85 miles track; totai, 125.71 miles 
track. Toledo Casino Co., owning Lake Erie Park and Casino; Toledo 
Beach Co., owning the Toledo Beach and Park. June 25 1910 the theatre 
at Lake Erie Park and Casino was burned; insurance of $57,331 has been 


collected thereon. 
INCOME or 

















‘ 1909. 1908. 
ee SRTOINES.. ons oe ay eee a $2,985,382 $2,733,177 $2,541,511 
Oper. exp., maint., renewals & deprec. 1,868,600 1,627,337 1,449,918 
DEE snc cdkace tinny cio wae d 111,954 

as le ines ek crak on $1,004,828 $1,105,840 $1,091,593 

Interest charges...-.............. 814,427 778,286 ’ é 
Balance, surplus--.--........-.. $190,401 $327,554 $336,168 

ane Sa see ; BALANCE SHEET DEC. 31. 
1910. 1909. 1910. 1909 

Assets— $s Liabilities— $ 
Cost of road and Capital stock _---- 13,875,000 13,875,000 
equipment... 30,226,767 29,811,514 | Funded debt_-_..- 13,257,000 13,257,000 
Other permanent Treasury bonds... 1,242,000 1,242,000 

investments. ...@2,625,312 2,655,940|Def. payment on 

GASES 42,586 22,345; real estate_.__- 99,500 99,500 
Accounts receiv’le 29,594 65,353 | Real estate sales__ 33,671 33,671 
City of Toledo... 33,246 @eaccce Notes payable... 1,659,406 1,639,085 
Private consumers’ Accounts payable. 124,393 109,797 
bills collectible_ 99,312 92,516 | Oth. current liab_ 42,029 39,209 
Materials and sup- Taxes accrued - -_. 24,453 20,393 
SEES RES 183,823 122,410 | City of Toledo.... ______. 53,419 
eous .... 3,245 1,239 |Int., &e., accrued 997,485 711,057 
Maintenance res’ve SGT” < askakxa 
Profit and loss.... 1,873,612 1,691,186 
ae Ee 33,243,886 32,771,318| Total -....-... 33,243,886 32,771,318 
investments in 1910 include the following: Bonds owned 


a Permanent 
(see text above), $1,242,000; L. E. Beilstein, , $145,000; M. V. Rys. 
& t Co. bonds, $434,625; Toledo & Western RR. stock, $224,278: Ot- 
tawa Park Street Ry. stock, $40,427; Interurban Station Co. stock, $1,000: 
Toes = ag stock, $171,000; Tol. O. B. & Nor. Ry. bonds, $366,982.— 
+ » dD. ad 
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Huntingdon & Broad Top Mountain Railroad & Coal Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 
President Carl M. Gage on Feb. 7 said in substance: 


General Resulis.—The gross earnings shows a decided falling off in ev 
item of merchandise, except in coal, Sut the increase 
traffic more than offsets the decrease in other item ieee en 


S, producing a - 
crease of $12,902 in the gross as compared with 1909. 4 The deweane (01. 
064) in general merchandise represents a diversion of through freight 
which is now being delivered by other lines south and west of your ter- 
minals, gin ed the branch of the Penna. RR. from Hollidaysburg to 
Bedford, which was completed and placed in operation during the past year. 

The balance, surplus, for the year, amounting to $55,202, was used for 
the completion of new work and a reduction of floating debt. 

Coal.—The output of coal from the Broad Top region aggregated 731,837 
tons, being an increase of 243,248 tons, or 49.79%. The od being one 
of remarkable depression in all bituminous coal fields, the above result 
could only be obtained by stimulating the operators of the coal lands lying 
directly on the line of your road to the introduction of their coal into the 
Eastern and New England States at a price to compete with Southern coal. 
A further increase in the rate paid your company for transportation of 
coal mined in the Broad Top region and an increase in the rate paid by 
other railroads for the use of your cars was obtained during the latter 
part of the year. 

Dividend.—tIn view of the foregoing, it was deemed advisable to take no 
action on the payment of a dividend, but rather to reduce the floating debt 
and allow a further time to elapse that other plans and considerations for 
the development of your property might take definite shape. The furnaces 
on the line of the road were only fairly active, owing to improvements being 
made and an uasatisfactory condition of the labor question: in addition to 
these matters being satisfactorily adjusted there is under consideration the 
building of a new furnace. A further source of future revenue is approach- 
ing completion, this being an independent standard-gauge road, 6 miles in 
length, connecting with your line at Marklesburg and extending back to 
a lumber Leese & this operation is financed by the owners of the land. 

Equipment.—The item of increase in operating car equipment must 
necessarily increase as the cars age, up to the time when the payments on 
account of principal of the leases expire. A final payment will be made 
this year on the 500 cars in the 14th series and they then become your prop- 
ah ye a So saving of over $30,000 annually will be made. 

e dismantled one locomotive and sold two locomotives and other old, 
equipment which furnished funds to purchase two new freight locomotives. 

Maintenance.—During the year 38,352 cross ties were placed in the track, 
an increase of 6,879 as compared with the previous year, and 500 tons of 
new 85-lb. steel rails were laid on the main line. 


RESULTS FOR CALENDAR YEARS. 









































Freight Traffic (tons) — 1910. 1909 1908. 1907. 
CM Dbidicobnuna debe ou 1,305,802 896,754 981,096 1,677,408 
OO irik Seb ccccendice 105,342 104,203 49,404 126,501 
Ore and limestone __-_ 133,034 243,610 168,560 211,826 
Pig and other iron. _-_-_- 116,255 125,515 115,738 160,318 
Miscellaneous _._...--- 333,502 486,081 490,980 563,285 

1 SRN oem 1,993,935 1,856,163 1,805,778 2,739,338 

Receipts— 

Coal and coke freights_-_ 335,124 244,706 244,212 421,053 
Other freights___.....- 236,092 295,646 262,122 336,131 
Passenger receipts ..---_ 81,650 96,381 100,712 103,240 
Mail, express, &c__-_--- 19,371 22,601 25,886 24,264 

Total earnings _____-_ 672,237 659,335 632,932 884,687 

Operating, &c., Expenses— 

Maintenance of way --- 79,355 69,301 74,681 135,338 
Maint. of equipment --_- 69,268 77,631 80,506 112,175 

on car-trust cars_-_ 102,074 99,885 +24 27,308 
Depreciation ___.-__-.-. 10,25 11,394 12,413 13,791 
Conducting transport’n_ 185,215 177,541 162,153 215,274 
General expenses _----- 64,679 66,373 69,409 62,741 

Total expenses -_-_-.-- 510,845 502,126 484,410 566,627 
Net ent _ aaa 161,392 157,209 148,522 318,060 

Deduct— 

Interest on bonds_--_---- 106,190 106,190 106,190 106,190 
Ne ee ee ee ae (3%4)70,000 (7)140,000 

WOE. cic tiesrulecods 106,190 106,190 176,190 246,190 
Balance, surplus------- 55,202 019 def.27,668 71,870 
Add balance Jan. 1_-_-.-. 254,136 203,359 301,348 506,282 
Charged profitandloss.. ----.-- 242 70,321 ¢ 
Profit & loss sur. Dec. 31 309,339 254,136 203,359 301,348 

BALANCE SHEET DEC. 31. 
1910. 1909. ; 1910. 1909. 

Assets— $ $ Liabilities— $ $ 
Construction and Stock \See “Ry. and 3,371,750 3,371,750 

equipment ....-- 5,951,666 5,946,406 | Bonds{Indus.”” Sec_2,280, 2,280,500 
Current accounts... 82,515 77,216 | Scrip conv. into stock 197 197 
Materials and sup- Bills payable------~_ 85,000 145,000 

WN cs facet an 67,130 56,922 | Int. and div. unpaid 5,976 5,931 
CO utes aces 17,288 31,008 | Pay-rollis _.....-.--. 3,614 24,764 

ee ,224 29,274 
Profit and loss-.---- 339 254,136 

| RRR aacaa aes 6,118,600 6,111,552| Total .-......... 6,118,600 6,111,552 

—vV. 92, p. 395. 


Washington (D. C.) Railway & Electric Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President Clarence F. Norment, Washington, D. C., 


Feb. 20 1911, wrote in substance: 

General Results.—The increase (of 1.07%) in gross earnings is far below 
the normal average [in 1909 the increase in gross was 9.66%, and in 
1908 9.88%, over the preceding year.—Ed.]. This may be attributed, 
among other causes, to the heavy traffic during the guise of 1909 on 
account of the inauguration and the special session of Congress. 

Liberal expenditures for maintenance of track and roadway, buildings, 
electric lines and equipment have been made and charged to operating 
expenses, with the result that the physical condition of your properties is 
steadily improving. Depreciation on the equipment of the railways was 
provided for by charges sggregating $60,000, the same figure as in 1909, 


from surplus earnings. 
go of Surplus Earnings for Year 1910.—Potomac Electric Power 
Co.: sinking fund requirements, $64,520 (invested in company’s consols) , 
and loss on equipment sold, $6,680; total, $71,200; other subsidiaries: 
depreciation ($8,153), removal of abandoned tracks ($18,561) and credit 
of profit and loss, net ($6,487). Washington Ry. & Electric Co.: deprecia-~ 
tion on equi ment, removal of abandoned tracks, $1,540; credit 

and loss, $1,855. 
5 pee Transactions.—(1) Washington Ry. & Electric Co., $258,648 
(covering chiefly either the whole or partial cost of 50 ‘‘pay-as-you-enter’’ 
cars) $245,564; credits, $80,718; net increase, $177,930. To this should 
be added $27,372 expended in the purchase of additional shares of stock of 
subsidiary companies. (2) City & Suburban Ry., $142,912; credits, 
$40,027; net increase, $102,885. (3) Potomac Electric Power Co., $563,- 
208: credits, $142,093; net inc., $421,115. (4) Other cos., net inc., $2,746. 

Funded Debt.—During the year $20,000 Washington Ry. & Electric Co. 
consol. 4s were issued in the poquiaition of additional shares of stock of sub. 
cos.. Potomac Elec. Power Co. ed $600,000 additional consol. 5s, which, 
together with $49,000 treasury bonds, were sold at par and int. to provide 
for obligations of the company and for extensions and improvements. 

General.—On March 1 1910 cars of the Wash. Balt. & Annapolis Elec. Ry. 
began running through over the Columbia Division as far as the Treasury. 

n May 1 1910, fn accordance with an Act of the Maryland General 
Assembly, the number of fare zones on the Washington & Rockville Ry. Co. 
was u from four to three. A sempetery injunction was issued by the 
U. S. Circuit Court so far as the law rela to commutation and school 
commutation tickets. The litigation is still pending. 

On Oct. 19 1910 the City & Suburban Ry. acquired all the property of 
the former Washington B n & Laurel Elec. Ry. Co., and since that time 
has operated the line through from Laurel to the Treasury. On Nov, 1 
1910 the City & Sub. Ry. began operating its extension to Brookland, D.C. 
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INCOME ACOOUNT OF ENTIRE S ging FOR CALENDAR YEARS. COMPARATIVE STATISTICS. 
1910. 1909. 1908. 1907 1910. 1909. 1908. 1907. 1906. 
Gross earnings ......... $4,128,560 $4,080,064 $3,720,573 $3,385, "540 Incan.lamps(No.) (?) (?) 209,278 163,288 126,461 
Operating expenses-__---- 2,151,829 2,110,579 1,856,170 1,748,753 Equiv. in 16-can. 
power lam (2) (2) 173,448 122,792 96,170 

Net earnings......... $1,971,731 $1,969,485 $1,864,403 $1,636,996 | Enclosed arc amps 2,392 2,462 2,675 2,346 2,043 

Miscellaneous income. - -- 23,311 10,602 37,525 42,353 | Horse power o 
motors in Spok 15,692 9,880 8,506 6,863 5,097 
er et ere $1,995,042 $1,980,088 $1,901,928 $1,679,349 | Do on transmis- 

Deduct— sion lines... _ - 17,824 16,652 14,176 10,569 5,905 
CE: oi incisincceusin $210,781 $200,028 $183,385 $170,029 Mites piceeie) .. ae ae + 12,843 19.088 bat | 
Enterest _ --.-.---.----- 1,056,439 1,030,265 = 994,106 937,199 | Base Or ried (NO.)24,730,148 21,842,767 19,520,942 17,249,527 13,915,570 
Miscellaneous _......-.- Ses eee. UCR. TO setae Pass 0.) q 

Car miles run... 3,990 0,653 3; 624, '586 3, ‘393, 479 3,111,563 2,914,502 
| ae $1,280,398 $1,230,293 $1,177,491 $1,107,228 RESULTS FOR CALENDAR YEARS. 
oe a oe oN $714. (ee Liat > i 1910. 1909. 1908. 1907. 

©. of op. exp. : : . Gross earnings_......- $3,155,223 $2,788,743{ $2,437,406 $2,004,282 
Div. on pref. 4 (8%). 425,000 425,000 425,000 425,000 
Div on som. geek. ...04%)100000 %)0K000 ...... ...... Sundry receipts. ...-.- j { 17.170 2,103 

Total receipts.......-. $3,155,223 $2,788,743 $2,454,585 $2,096,385 

Surplus --.------ ---- $159,643 = $259,795 $299,437 $147,121 | Expenses, includ. taxes.- 1,678,540 1,503,895 1,343,232 1,262,610 

The net income of the whole system in 1910 as shown above was $714,643. 

Of this, $104,401 was ee eet directly by the subsidiary companies without Net earnings...._..-- $1,476,683 $1,284,848 $1,111,353 $833,775 
passing through the i t and loss account of the Washington Ry. & Elec- Deduct— 

, leaving, tad preg» of dividends by Washington Ry. & Elec. Co., | Interest on bonds_____-_~ $223,424 $154,567 $80,000 $80,000 
508 Bai —— 4 1,847 for depreciation in equipment retired ot sold | Prem. on bonds exch., &c. E367  -: . cacene) eee Cea 
p ed mae he year, d $1,540 for removal of abandoned tracks, leaves a | Interest on loans______- 12,772 181,092 203,789 46,000 

balance ‘ot $1,855 ‘carried’ to the credit of profit and loss, as shown in the | Written off for deprecia- 
balan? sicet te.ow. me. Fy em Serpe oa a1¢.607 ate sae wt 200.20 

g ofit and loss account_-_ ’ ° 
BALANCE SHEET OF WASHINGTON RY. & ELECTRIC CO Dividends _..._.....- (8%)708,231 (7)442,424 (7)351,141 (7)321,209 
1910. 1909. 1910. 1909. 

Assecis— $ x Liabilities — $ ~ Total int., divs., &c_.$1,266,141 $1,052,235 882,064 681,873 
Cost of poapety . 20.229, 558 eee ere targ —s.-- 8,500,000 8,500,000 | Balance, surplus for year $210,542 $232,613 229,289 151,902 
Co.'s stk.& cons.4s 855,4 ° mmon stock... 6,500,000 6,500,000 
Potomac Electric Funded debt--__-- 13,093,518 13,073,518 ‘ae. tee en Lee ae 1910 1909 

Power pede per 100,000 300,000 | Depreciation _re- ey . sin 3. Lhavilities— $s : 
Invests. in est. Yk Spee »290 516,290 

& sundry secur. 38,109 24,359| Accounts payable. 87,579 60,696 | Realestate. bide-& , |. 1. | Capt MCN ik. seriaee ee 
Materials eeu eee ee eno | Accrual taxam’-- 3-587 $3531 | Elec. L.& P. prop. 9.498.524 7.079.935 | Bonded debt... _- 5,838,000 5,947,000 
Seen sanyonn: SU eek “Sar ee ieave ter den: Electric Ry. prop. 3,918,244 3,424,389 |City Ry.ticketsout 4,642 5,011 

My wrote, ‘ 4 Supplies --....-. 147,060 212,873 | Accts. current and 
id insurance 6,823 5,198 ages & renewals. 69,882 77,639 Paid on contracts& pay-rolls i See 304,539 178,052 
wocncecetes= 129,380 97.674) Profit & loss, surp- 943,339 941,484 | unfin. contracts. 62,156 —-16,797|*Bills payable--.- 775,000 25,000 

Sele 29,826,097 29,787.166| Total __...--- 20,890,007 20,707.10 | beac 8 S14 “aan: ee 

Note.—The funded debt, $13,093,518, as above, includes $851,600 Washington | Bills & accts.rec_. 198,915 140,343 | Accrued damages. 100,000 46,200 
Ry. & Electric consol. 4s in the treasury, there being $9,391,750 of these bonds in | Amort.fd.lst ref.M 224,000 232,000 | Surplus. ......... 1,071,041 860,500 
the hands of the public. The debt of the company also includes the bonds of the | Cash _.._._.__._- 205,545 291,024 
former Columbia Ry. Co. and the Metropolitan RR. Co. Unsold bds.in treas é F 

The total funded debt of the system, including the debt of the controlled companies 
($10,628,000), is $23,721,518. See page 122 of ‘‘Electric Ry.”’ Section.—V. 92, p. 396. TOE: canon 18,071,576 14,285,363 » | Eee 18,071,576 14,285,363 


Washington Water Power Co., Spokane, Wash. 
(Report for Fiscal Year ending Dec. 31 1910.) 


The report signed on Feb. 6 by D. L. Huntington, Presi- 
dent, and Henry M. Richards, Chairman executive com- 
mittee, says in substance: 


Financial. i 37 38.80 1910 the outstanding capital stock was increased 

April 1 from &7 223,200 to $9,390,100, WA the issue of 30% at par, and a 

further issue of as taken Jan. 3 1911 » making the total amount now 

outstanding $1i, *Ps. 600. In anticipation of the stock issue of Jan. 3 1911 

the See baal af borrowed in all $775,000 towards the end of the year, which 
on Jan 


wine 1910 $42,000 of collateral trust bonds were exchanged for 
first ref. mtge. bonds, leaving only gee 000 of the former now outstanding. 
Also $109,000 of first ref. M. bonds have been retired by the sinking fund, 
leaving $5, 593,000 outstanding, of which $400,000 are still in the treasury. 


Expenditures in 1910 for Extensions and Betterments—Total, $4,144,522. 


Real estate and water power (chiefly flowage rights on Lake 
Coeur d’Alene and tributary streams, $113,398, and land and 


water rights on SS ETT River and development of additional 

water angi BRS ARES Reda 5 eS EN ay oe $949,254 
Electric wer system (Post St. sub-station, battery 
‘ “bullding. &¢ 8 63,523; extension of distributing system in 


kane, $214, 243; underground distributing hg $338,- 

078; Ra Falls transmission lines, $264, on: Post Falls power 

. $42,949; Big Bend transmission line, $57,269; Pend 
Oreille transmission line, $69,022; Little Falls development, 


" $690, 020; kane hydraulic ¢ development, $77,632; purchase 
of Colfax 5 — $180,000; interest on ool Sho during con- 
struction ee inbamave 2,515,476 


Electric - way system (new cars and equipment, city lines 

i= $75,389; new paving, $136, 425; re-laying steel rails, $173, 722: 

<]new extensions, $109,940 double trac g, $37, 788; block 

signal system on interurban lines, $39,144, &c.).....!_.._-- 679.792 


- Proposed New Stock Issue.—The estimates of expenditures for 1911 have 
now been com wT and the board has decided to make the next issue of 
stock§Jon Jan. 2 1912 to the extent st £ 20%. and to allow prepayment of 
same on the first days of Nov. and D 

Requirements in 1911.—The principal items of ay expenditure for 
1911 are as follows: Completing the water-power development at Litti- 
Falis; construction at new power-station above Little Falls; water meee 
in Lake Coeur d’Alene and on Spokane River; placing wires underground n 
Spokane; extensions of light and power a in Spokane; completing 
storage bat station in Spokane; onal sub-station pee nth 
Spokane; Pend d’Oreille transmission line to Newport, Wash.; additional 
cars; completing new car barn; steel bridge at Post St., and street paving 
and track work incident thereto. 

Business Conditions.—The general business conditions in the Spokane 
country are good. Crops have been satisfactory, and a large amount of 
railroad construction is under way. There is an active demand upon the 
pear ~- money for legitimate enterprises, and there is little r estate 
speculation. 

. Dividends.—A regular div. of 7% was paid in 1910 and an extra div. of 
1% was paid Jan. 3 1911. A quar. div. of 2% has been declared, payable 
April 1 to stockholders of record March 15 (V. 92, p. 190). 

Electric Railway .—During the year we have re-laid with 70-Ib. steel rails 
and paved between our rails, 11.09 miles of track. We have double-tracked 
1.56 miles of road and extended our lines 7.9 miles; added 10 passenger cars 
and 1 work car and = our interurban railway lines with an automatic 
block signal system of the most modern and efficient type. 

Bllectric Light and Power System.—The power station at Little Falls was 

ut in operation July ° 1910. There are now installed there three generat- 
ing ~ 4 &. 5,000 k. rated capacity each, and the fourth unit will be 
placed in peration by y inidwemmenee of 1911. The storage battery station 
will be in operation ey in 1911. During the year 226,632 duct feet of 
oF conduit were installed in the business district. The company 

omy porenaaen : the aye tne and power distributing system and business in 


made to the town of Odessa, 
and a local distributing system has been installed with satisfactory results. 
The greatest undertaking of the year has been the acquiring of new water 
rights on the Spokane River at a point four miles apere Little Falls and the 
commencement of construction there of the largest of the company’s power 
stations, to be known as Long Lake Station. The development contem- 
plates the erection of a eons concrete dam giving a fall of 170 feet, forming 
a lake about 23 miles in a ace and nearly 3¢ of a mile in average width. 
The installation will consist ultimately of four generating units of 12,500 
k. w. (i. e., 16,666 ecu h. p.) each, connected to turbine water wheels 
with a capacit of 22,500 h. p. each. These water wheels will exceed in 
size and capaci any others now in ce. Sap en See wee oe 
installed at first, and ne others will be 


this plant in operation by the fall por iis. hep i ak cet ona 
ve re) on e re) e plant, when com- 
pleted, will more than Conmee| the ae power tow ay np d of the company. 


utlook.—The oes = So See eaeeaes > ting earnings 
of from 10% to 1 % Notwithstanding th @ increase of 62.5% in less than 
@ year, in the amount{of the company’s stock, its market value is about the 
same as & year ago 











* Since paid.—V. 92, p. 528, 190. 
American Light & Traction Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 
RESULTS FOR CALENDAR YEARS. 


1910. 1909. 1908. 1907. 
Earns. on stk. of sub.cos_$3,387,883 $3,033,668 $2,452,873 $2,236,261 











Miscellaneous earnings... 444,669 311,773 270,191 226,897 
Gross earnings_-_.--.-- $3,832,552 $3,345,441 $2,723,064 $2,463,158 
Expenses ...........-.. 119,688 106,262 45,000 36,563 
Net earnings. --......- $3,712,864 $3,239,179 $2,678,064 $2,426,595 
Div. on pref. stock (6%). $854,172 854,172 54,172 854,172 
Cash div. on com. stock(9 }44)997,560 (9)778,495 (7)495,082(5 34)388,740 
Total dividends__-_--_- $1,851,732 $1, pe rtd $1, se. 254 1,242,912 
Balance, surplus_-_--_--- $1,861,132 $1, $1,328 ‘810 1,183,683 
There was also deducted in 1910 $997, es 10%) for stock divide 


BE 


common stock, te $1,290,585 (15%) in 1909, leaving $863,567 
1910, against $315,927. 


CONDENSED BALANCE SHEET DECEMBER 31. 
1910. 1909. 1910. 1909. 


Assets— $ $ Liabilities — 3 
Investment acct..28,422,768 29,212,818 | Preferred stock_._14,236,200 14,236,200 
Temporary invest. 1,998,925 333,447 | Com. stk. in treas. 4,655,800 5,617,000 

do int. &divs.rec_ 14,268 7,245 | Com. stk. outst’d’g10, "344, "200 9,383,000 
Treasury stock___ *] 1/Coll. tr. 6% notes_ 11,400 13,300 
Undiv. profits sub- do int. accrued... 165 200 

sidiary cos_._--. 4,680,556 3,491,071 | Undivided earns.. 3,587,876 3,518,565 
Bills receivable... 967,605 671,525 | Reconstruc. res’ve 3,274,755 2,480,500 


Certif. of indebt.. 205,716 174,360 | Accounts payable_ 41,055 25,981 
Managersstk.con. 176,400 202,000 | Dividends accrued 730,753 635,77 
Pe SRR ert 1,358,080 2,769,740|Contingent fund... 966,582 956,582 
Accts. receivable. . 73,160 39,011 | Deposits on man. 

stock contracits_ 15,647 20,547 
Taxes in adv., &¢_ 33,046 13,565 


ingle 37,897,480 36,901,218] Total___..._... 37,897,480 36,901,218 
~~ * $4,655,800 of the company’s common capital stock.——-V. 91, p. 338. 
American Radiator Co., Chicago. 
(Report for Fiscal Year ending Jan. 31 1911.) 
Pres. Clarence M. Woolley on Mch. 1 1911 wrote in brief: 











. General Results.—A substantial increase in the volume of sales was ac- 


complished, eclipsing the records of all former years. The net profits are 
likewise greater than for any p g year. 

While the Yee business conditions were not exceptionally favorable, 
the construction of new buildings was maintained on a broad scale. This 
offered an opportunity = a very large volume of business. The cost of 
our raw matertahe was aoe than for many years. This enabled us to 
establish lower selling ces for the finished product. 

Plants.—The sieiecier a capacity of the company was increased by addi- 
tions to Pv - F ne and their equipment. A large plant was Built at 
Kansas is now in ones Ay anh gg offering prompt and adequate 
service aoeavhent the territory it covers. 

Stock for Employees.—The om $0 to myo neeee of stock on easy terms of 
eae to ea a Ay has been cots shams ont 

Branches .—The German — ‘enjoyed another year of 

i. The new plant, on the 1 Rhi e, is now in successful operation, 

and. be Fcgue one gy — the ~~ at heyy ars on me ne eta ‘attords cod ng 

supply for the gro usiness in Germany, in lands, 
Scandinavia and over-sea countries 

The French Company has made further additions to its plant at Dole and 
has increased its business and profits during the past year. 

The English Company has also enjoyed another year of prosperity. 
has further increased its producing capacity, its volume of business pe 

rofits. Its plant at Hull 4. cores with adequate capacity for the trade 


t serves in Great Britain oreign countries. 
The Italian te gg on hoes last year, has completed its 
new plant at Brescia, 30 miles east of , and is about to opera- 


tions. A large demand has already been created in Italy, which heretofore 
had . a eenes b Cag other European factories 

the European companies have been employed§in 
Pe tone in establishing the new ape ee herein men- 
tioned, a bak bane have been paid 1 for age the reservation of their earnings. 
Inasmuch as these E uropean companies have declared no dividends, such 
income is not included in the annual statements of this compaiiy. . - - 


RESULTS FOR YEARS ENDING JAN. 31. 
ts $1107 bi7 10071600 19901.254- 13300 734 
r. stock. $210; tite +4 210,000 - 10,000 
Div. on common on stock.-(10)569,000 (8)400,000 (6)300,000 (6)300,000 





- Balance, surplus..... $418,517 ($361,600 $391,254 [$389,724 
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BALANCE SHEET OF JAN. 31. 
1911. © 1910. 1911. 1910. 
Assels— $ $ Liabilities— 
*Plants,pat’ts, &c. 9,837,762 8,693,180|Stock, preferred.. 3,000,000 3,000,00 
PRR Tee ‘115,058 774.408) Stock, common... 6,150,000 5,000,000 
Notes receivable.. 111,396 10,834 | Accounts and bilis 
Accts. receivable. 1,911,726 1,167,051| payable .....-. 336,045 311,380 
dn Obie "030,270 2,192,556| Balance _........ 5,520,167 4,526,650 
DE sacs abtiu 15,006,212 12,838,030! Total ......-..- 15,006,212 12,838,030 





* After deducting $200,000 yearly for depreciation.—V. 90, p. 629. 


Railway Steel Spring Company. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Pres. F. F. cote an gg March 2 1911, wrote in substance: 


General Results—Outlook.—The gothtactery conditions which attended 
our ee a tains 2 duri ae of 1909 have prevailed during the greater part of 
“4 Pe, fee the net earnings have shown an increase over the pre- 
The latter part of 1910 showed a tendency towards dulness, 
but it "ne snot ove, beset that this will be prolonged, and a fair business is 
an a ‘or the current year 
ae 2 sinking fund for ‘the Latrobe plant 5% gold bonds has re- 
deemed and canceled an additional $137,000, leaving $3,808,000 out. 
Depreciation—Surplus for Year .—The directors deemed it’ wise to set aside 
a mt from the surplus earnings of the year for depreciation of proper- 
ties. After making this charge and all adjustments of inventory and 
charges for improvements, interest on bonds and a upon the pref. 
stock, there has been carried to surplus account $810,077 
Officers. Darina the the company lost through ‘death Julius E. 
French, Chairman of the board, and W. H. Silverthorn, its teenage The 
board elected F. F. Fitzpatrick as President, Alexander S. nry, V.-Pres. 
in charge of manufacturing, and Scott R. Hayes, V. Bae in charge of 
sales, all of whom have been with the company since its organization. 


EARNINGS, EXPENSES, CHARGES, &c. 











1910. 1909. 1908. 

Grose po alee ial oi naa $10,035,435 $7,843,293 5,920,464 
“ary exps_. ere tt $5,782,754 4,774,945 Not given 

te nod’ depreciation 350,000 194,078 169,900 
Net earnings_....._- 1,950,900 $1,866,461 $975,619 $2,320,137 
Tnt. on Latrobe bonds-_-_ $195, 823 $202,702 $209,692 $216,633 
Dividends on pref. (7%) 945,000 945,000 944,986 944,984 
ills hia etn $810,077 $718,759 wamiz®: 059 $1,158,520 
Dividend” i On... epicuens ~~ 535 ee (3) 404,994 (4)539,990 
SOU skits nts ds us te ndb Goin bs $810,077 $718,759 def$584,053 $618,530 

BALANCE SHEET DEC. 31. 
1910. 1909. 1910. 1909. 
Assets— $ $ Liabilities— $ $ 

WEE cicida nace 30,267,235 30,568,227 | Preferred stock ___13,500,000. 13,500,000 
Merchandise ----- 2,209,726 1,927,367|Common stock. _.13,500,000 13,500,000 
Stocks, bonds, &c. 242,342 221,492; Latrobe bonds _.. 3,808,000 3,945,000 


Accts, receivable. 1,463,938 1,667,021 
Other items.....- 31,662 | 37.709 


Accts. payable... 212,021 672,305 


Reserved for divi- 











wesnenccece 870,981 382,190; dends,taxes,&c. 266,085 197,000 
Surplus ...-.-.-- 3,799,778 2,989,701 
Total .....-.-. 35,085,884 34,804,006, Total ....--..- 35,085,884 34,804,006 


—V. 90, p. 530. 
(The) Quaker Oats Company, Chicago. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Pres. H. P. Crowell, Chicago, Feb. 23 1911, wrote in brief: 


General Resulis.—We bring to you a report not quite equal to last year, 
but still the second best in t 


e history of the company. The gross profits 
shown i Ant annual profit yo loss statement are $1,401,117, in contrast 
with $1,537,105 in 1909, a decrease of $135,987, due to the steadily declin- 


ing market during the past year on manufactured products scattered all 
over the world, which As are obliged to carry, as well as on grain supplies. 
Dividends —We paid out $980,000 in divi ends—$540, 000 on pref. stock 
net 440,000 on the common stock—and are carrying to our profit and loss 
8 account S44. 343, making the handsome total of $2,786,058. The 
directors on Feb. 7 decided to change the dividend on the com. stock from 
& Sperearly basis of 2% and %% extra to a permanent one of 24%. thus 
—. the confidence of the board in the continuance of the 10% rate. 
increase in the common capital stock from $4,500,000 to 
$5500 500, 000 was authorized March 11 1910: and $500,000 of this increase was 
offered to the holders of common stock of record May 14, payable July 15. 
Capital Expenditures.—We have expended during the ‘past two years at 
Akron, Ohio, on real estate, buildings and machinery for the new flour mill, 
new power plant and new grain storage tanks, $610,000; at Cedar Rapids, 
Towa, for real estate, new warehouses and new grain storage tanks, $275,000; 
at Peterborough, Ont., for new grain storage tanks and new warehouse 
pendings. $185,000; and at other boyy $65,000; making in all about $1,- 
135,000. These buildi ngs are made of steel pane concrete of the most mod- 
ern ceubtraction, and are believed to be roof. In the warehouses 
som lete fire-sprinkler systems have been tosbaiied to protect the contents. 
S Way we have invested the $500,000 increase of capital, as well as 
5035. 000 more. All of our properties are thus in excellent condition, which 
permits of our ahi nd gare that we manufacture at minimum cost. 
Out — y seme between this country and Canada, but, 
having mills on po oy 8 Ayn f the line, we are prepared to face the severest 
trade competition. If the prone scart Roliey should extend beyond this 
continent to foreign nations, our home mills, helped by the one at Hamburg, 
Germany, will p poe age care for our interests in all lands. Neither reci- 
procity nor free trade should cause you any uneasiness. Most encouraging 4 
= pd are made by the men in charge of our foreign offices. Our business 
wing and the future prospects are brighter than they have ever been. 
were confidently expect a successful business year. 
Directors .— Crowell, Robert Stuart, James H. Douglas, A. Stam- 
ford White, John Stuart and John P. Welling of Chicago; Walter D. Doug- 








las, Minneapolis; J. R. Nutt, Cleveland; James H. Andrews, Akron, Ohio; 
Whiting G. Snow, Montelate, N. J. 
INCOME ACCOUNT. 
1910. 1909. 1908 1907. 
Profits for year_______- $1, tt hd $1,537,105 $1,125, 748 $1,365,166 
Dividend on pref., 6% _- $540 $524,205 $511, 511,974 
Div. on common. -_-_-__-. (9 4%) 440, “O00 (8) 357,600 (8)357.436 (8)357,136 
Depreciation Tn ee" J epaapaen 176,774 162,028 154,610 151,412 
Surplus for year_---- $244,343 $493,272 $101,728 $344,644 
BALANCE SHEET DECEMBER 31. 
1910. 1909. 1910. 1909. 
Assets— Ss $ Liabilities— x 
Plants, &c....... 11,698,268 10,857,964} Preferred stock... 9,000,000 9,000,000 
Secur. of sub. cos 826,730 783,033 |Common stock .._ 5,000,000 4,500, 
Due from sub.cos. 571,757 550,215 | Due to subsid. cos_ 5,534 57,347 
OE inGiab ome 1,724,656 1,530,262) Bills payable-__-_ 1,615,000 80,000 
Manufact’d goods. 1,818,794 1,339,288| Accounts payable. 322,584 311,647 
Materials & supp 623,468 614,284 | Reserves ........ 57,613 667,231 
Accounts receiv'’le, 2 tt 981 2,200,233 | Surplus........-.. 2,786,058 2,541,715 
DT Giles <ceuce 135 182,661 
a ali ab sai Seger geen 18,057,940 Total .........19,486,789 18,057,940 





—V. 02, 586, 303 
biicialial Merchants Co., New York. 
(Report for Half-Year ending Feb. 1 1911 and Results for 
Entire Fiscal Year.) 
During the last half-year 4 shares of first preferred stock 
were converted into second preferred stock and 523 shares 
were converted inte common stock. 





RESULTS FOR HALF-YEARS — ‘one 1. 
iat}, 


die 909. 
Dividente Gn ist pref. - (3) 3138/54 540 astra ohitetts 442 a hteee 128 
Dividends on 2d pref_(3 4) 179,200(3 34)179,105 (3)152,214(3 14) 177,583 


For common. _-......-- $495,516 $483,101 431, 
Div. on common stock . (4 337, 815(4 4) 296,163(3 weis seca 65328: 838 695 


Remainder $157,701 °$171,762 *$216, ree *$42,718 


* After deducting $15,176 “‘adjustment of bays yt in ending 
pM 1910, $130 in half-year ending Feb. 1 1909 and suis ae isk half-year 
e e 


RESULTS FOR ENTIRE YEARS ENDING FEB. 1 1910-11. 

















wiih bet oat 1909-10. 1908-09. 1907-08. 
Net earnings.._......- 469,991 1,444 0 1,273,237 1,388,413 
Div. on ist pref. stock __ 278. 006 (6)326, - (5)301,300 (6)362,853 
Div. on 2d pref. stock. (7)358,375 (7)357,423 (6)304,428 (7)355,166 
Div. on common stock... (9)673 "029 (9)574, '245 (7)429,889 (9)549,791 

i dividends. ._- 1,309,410 1,257,675 1,035,617 1,267,810 
aT ia 0,581 153,405 237,620 120,603 
BALANCE SHEET FEB. 1. 
1911. 1910. 1909. 
Assets— $ 
ale I a i al as ilies Sa ad 1,330,558 1,170,396 1,033,210 
Cash (£10,000 in 1911 and 1910, 
~ 000 in 1909) for importations in 
NE Sate os 55s Sica ac wraliols ~< Ok a a 48 ,700 48,700 43,830 
All the primary securities of: J. Mc- 
at & Co., N. Y.;Stewart & Co., 
Balt.; J. N. Adam & Co., Buffalo, 
and. $2, 400,000 ‘deben. bonds of 
O’ Neill-Adams Co., Y., aggre- 
gati nena + Bo - value__.___ y8,100,000 y8,100,000 y8,100,000 
45,001 shares H. B. Claflin Co_______ 5,000,000 5,000,000 5,000,000 
Junior securities agerega ating $5,- 
500,000 par value, yielding more 
than 1 ® ann. inc. on $5,500,000. 5,000,000 5,000,000 5,000,000 
NE: EE iin is icin ailesichth te inden sos 19,479,258 19,319,096 19,177,040 
Liabilities— 
First preferred stock. .............. 4,577,200 4,725,400 6,002,100 
Second preferred stock. _...__._____ 5,120,200 5,118,800 5,073,800 
REO TS EES 7,552,600 7,405,800 6,174,100 
Importations in transit.........__- 48,700 48,700 43,83 
Extra dividend account__.......__- 514,130 353,968 216,782 
WOREG Gob kuiab acc odcedudanca 1,666, 428 1,666, 428 1,666, ‘428 
po ua Re oy Me 19,479,258 19,319,096 19,177,040 


p Ry yg entire business of McCreery & Co., Stewart & Co. and J. N. 
A & Co. and four-fifths of debenture bonds, two-thirds of income bonds 
and four-fifths of copie stock of O'Neill-Adams Co. and four-fifths of 
common stock of C. G. Gunther’s Sons.—V. 91, p. 654. 


Standard Chain Co. 


(Report for Year ending Dec. 31 1910.) 
RESULTS FOR CALENDAR YEARS ENDING DEC. 31. 





1910. 1909. 1908. 1907. 
Net income over bond interest_-. $67,008 $48,523 Notstated *$128,186 
Teyana Gh pees. CEU Gaede n oiaeen.  * eheces |. bee 32,818 
Balance stated__............ $67,008 $48,523 Not stated $95,368 





* After setting aside also in 1907 $15,000 as a reserve for depreciation. 
BALANCE SHEET DEC. 31. 








1910. 1909. 1910. 1909, 
Assets— $ $ Liabilities— > $ 
Cost of property....1,324,814 1,254,019 | Preferred stock..... 515,700 615,700 
Stock pledged with Common stock....- 284,871 284,871 
mtge. t ---- «----- %*35,429 | First mtge. bonds... 507,000 524, 
1st M. bonds pk Notes and accts. pay. 344,129 404,431 
or loans... ......-. 30,000 77,000 | Accrued wages ..... -...-. 12,776 
John C. Schmidt, Accr’d int. and taxes -..... 14,480 
trustee co.’sstock. *6,400 *4,400 | Res.for d’btful accts, 8,000 4,000 
Securitiesowned.... -..--.- 46,000 | Res’ve for deprec’n_ 4,051 28,639 
CONOR os te cichenemsiienccae 44,138 28,197 | Surplus ........... 613 301,481 
Accts. & notes rec’le 285,254 244,067 
Materials & supplies. 289,758 401,267 
WOO ins kc cosine 1,980,36492,090,378| Total .........-. 1,980,364 2,090,378 








* At par.—V. 90, p. 625. 
United States Envelope Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Treasurer William O. Day says: There has been added 
during the year to our permanent plant and equipment, in 
a caked wah, 655, and in real estate and buildings, $9,780. 

: EARNINGS, CHARGES, &c¢. 

















Year end. 6 Mos. end. —Years end. June 30— 
Dec. 31°10. Dec, 31°09. 1909. 1908. 
ea Ee Sea $751,971 $335,913 $642,182 $551,168 
Deduct— 

Int. on ist M. Sante. « $99, 792 $50,000 $87,209 $120,000 
Int. on deb. bonds, &c-_ 96 2,400 5,821 7,570 
Div. on pref. stock. _._ (7)262: "500 (3)112,500 (6)225,000 (6)225,000 
*Def. div. on pref. stock (1)37,500 (2)75,000 (134)65,625 —__.-.. 
Depreciation .....---- 75,887 42,784 68 ,626 85,605 
Ss SE SIERRRARIRS ER SY SR et A nit ae | A ge ene tae Ree meet “Pe 75,000 
PE eee op 478,875 $282,684 5653284 $513,175 

Gunien nes EES, 273,096 $53,229 $189,901 $37,99 
* Lea amount of deferred dividends as of Jan. 1 1911, 94%. A 

regular Se distribution of 344% was paid March 1 1 191i 
BALANCE SHEET JAN. 1. 
1911. 1910. 1911. 1910. 
Assets-— $ $ es— $ 
Plant investment_-..6,144,942 6,508,949 | Preferred stock_-.-.-- 4,000,000 4,000,000 
Stock on hand-...-... 873,297 875,560|Common stock_--.-.- 1,000,000 1,000,000 
Accts.&bills rec.,&c. 873,559 820,715) First mtge. bonds-_--1,950,000 2,000,000 
BGR A 323,009 336,270|Debenture bonds... 61,000 96,000 
Cash for bonds, &c-- 5,175 5,875 | Bond coupons- ----- 5,175 5,875 
Treasury stock, com, 250,000 250,000/ Accts. & bills pay’le_ ase, 179 321,961 
Treasury stock, pref. 250,000 250,000/ Reserve for deprec’n 675,000 625,000 
CRE Uccosshesnds *771 "628 998, 

IEE cc tine dinincksieiend 8,719,983 9, 047, 369 TUE cc ndchiwacaan 8,719,983 9,047,369 





° ~~ * After deducting gee. 000 for adjustment of patent and good-will 
account.—V. 92, Dp. 


National Candy Company. 


(Report for Fiscal Year ending Dec. 31 1910.) 
INCOME ACCOUNT. 


Net sag aaa Gg T)— Png os Dettase, Total 
Year— Earnings. 1st Pref. d Pref. vw. (2% Surplus. 
MIO eb Sckdsanwe $267,845 $70,000 $114.01 rity $04" acts 7.000 $833,000 
Wee iaccdiceuacd 398,951 70,000 eee ae 0,000 860, 
WORE cenkiniusd 4,7. 70,000 tt ME ceucaes 118 787 650, 
Se ae 319,242 70,000 118,951 —--..-.-... 130,291 534, te 
Woks kn dss 8,700 70,000 118,951 —-.-.-... 149,74 403,9: 
WG vcidtcucacedea 145,822 70,000 Tes. weaeeek def.3, 254,173 
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BALANCE SHEET DEC. 31. 


1910. 1909. 1910. 1909. 
Assets— $ 3 Liabilities— $ $ 

GER Jinsatamnes 215,032 162,962 | First pref. stock.. 1,000,000 1,000,000 
Raw materials... 637,721 655,379 | Second pref. stock 1,699,300 1,699,300 
Mid. mdse.&supp. 596,320 523,720 | Common stock... 6,000,000 6,000,000 
Accts. & notes rec. 1,136,853 625,173 | Accounts payable. 134,832) 477,346 
ClintonSug.Ref.Co. Bills payable_.----. 1,013,319) 

stk. & sur. equity 908,837 926,636 | Accrued dividend _ 94,476 94,476 
2d pref. stk.purch. 33,900 33,900 | Surplus ...-...-.-- 833,000 860,000 
Adjustment acct - - a... aekoud 


Mach.,trade-marks, 
patent rights, &c. 7,345,590 7,203,352 
WOR cis utbeee 10,774,927 10,131,122} Total ....-.-..-- 10,774,927 10,131,122 


There is in addition to the above assets $705,400 of com. stock, full paid and non- 
assessable, owned by the co. and standing in the name of F.. D. Seward, trustee. 

The first dividend on the common stock, 1%, was paid in March 1910, the second 
of the same amount Sept. 1910, and a third dividend of 1% has been declared pay- 
able March 15 1911 to holders of record Feb. 21 covering the 6 months ending 
Dec. 31 1910.—V. 88. p. 1125. 


Lackawanna Steel Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 

The report is given on subsequent pages, including the re- 
marks of President E. A. S. Clarke, the profit and loss and 
income account, balance sheet, &c. 

The usual comparative tables for several years are given 
below. 











RESULTS FOR CALENDAR YEARS. 
(Lackawanna’‘ Steel Co. and Subsidiary Companies.) 


1910. 1909. 1908. 
Gross sales and earnings. ___..--.--.- $31,302,760 $25,296,661 $15,087,879 
Less—Manuf'g cost and oper. exp... 24,972,290 20,586,838 12,741,601 


Total income from mfg. & operat’g $6,330,470 $4,709,823 $2,346,278 
Other Income— 

vs. on investments in companies 

not controlled—net income from 








property rented, &c_._......-.--.. 940,062 451,430 229,374 
Commercial discount and interest - -- NUR eo Se eer CE a 
DOR SRG. 6.0 ns cn the oie on $7,316,529 $5,161,253 $2,575,652 
Deduct— 
Administration, selling and general 
expenses, including taxes_-_--_--.-- 754,713 663 ,683 660,387 
Expenses connected with issuance of 
st cons. 5s, Series A, and debs_- Ra ag Se) ee Es OF cet 
Commercial discount and interest... $$ _____. 29,194 22,128 





Net earns. over ord. rep'rs & maint. $6,442,348 $4,468,375 $1,893,137 
Deductions per ‘‘Income Account’’— 
Sink, fund on bds. & exh’n of min’als $432,378 $406,916 $394,965 
Depreciation and accruing renewals._.. 1,254,524 1,119,941 744,187 
Int. on Lack. Steel Co. bonds & notes 1,729,229 1,606,250 1,499,692 
Int. on bonds of subsidiary companies 377,815 453,087 479,030 
Rentals and royalties____....._.--- 115,297 104,072 101,536 


Surplus or deficit..........---. §.$2,533,105 S.$778,109D.$1,326,273 








* Includes N. Y. State tax on ist cons. M. and other expenses connected 
with the issue of these bonds and of debentures. 


CONSOLIDATED BALANCE SHEET DECEMBER 31. 
(Lackawanna Steel Co. and Subsidiary Companies.) 
1910. 1909. | 1910. 1909. 

Assets— > $ Liabilities — $ . $ 
esta Stock outstanding .34,728,000 34,728,000 
plants, &c--_-- 64,156,763 63,105,916 | Lack. I. & S. Co. 

stock not owned 22,000 22,000 
companies, &c_. 6,253,163 6,191,379) Ist M. 5s, conv. g_15,000,000 15,000,000 


Deferred charges ist cons.M.Ser.A5s10,000,000 -.--.-- 
to operations _ -. 91,508 63,858 | 5% gold notes.... --.---- 15,000,000 

Bond sink. fund— Subsid. cos. bonds 7,345,000 7,767,000 
ee SS 168,082 141,862 | Ellsworth Coll. Co. 

Inventories -- -..-- 12,215,069 11,537,126| pur.moneynotes --.---- 750,000 


ac- 5-yr.5% conv.debs 10,000,000 -----.- 
counts receiv’le. 1,056,670 917,304|Current accounts 
. and pay-rolls_.. 2,666,223 4,593,288 
(less reserve)... 4,199,005 4,641,752) Bills payable. ---- 236,446 65,751 
Notes receivable... 526,382 $21,545 | Taxes &int.accr’d 668,928 555,965 
and Mines extinguish. & 
on hand-_..--... 2,561,878 1,299,095 bond sink. fund_ 2,398,592 2,167,378 
Depreciat'n & re- 
placement funds 4,179,915 3,390,909 
Contingent & misc. 
ER 235,712 164,947 
Profit & loss acct.*3,747,704 4,014,599 


yo Berea ees 91,228,520 88,219,837| Total liabilities_91,228,520 88,219,837 


* After deducting total discount and commission on Ist cons. M. bonds and gold 
debentures issued, $2,800,000.—V. 92, p. 529, 192. 


Union Switch & Signal Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 

















1910. 1909. 1908. 1907. 
Gite cebtite gos cn a $6,259,093 $2,625,133 $2,123,543 $5,023,599 
Surplusover int. and depreciation 1,231,507 325,983 77,849 1,024,842 
Dividends on common (12%)--- 240,000 240,000 240,000 240,000 
Dividends on preferred (12%) - -- 59,784 59,712 59,712 59,712 
Surplus for year_............ $931,723 $26,271 def.$221,863 $725,130 
BALANCE SHEET DEC. 31. : 
1910. 1909. 1910. 1909. 
Assets— 3 $ Liabilities— $ $ 
ee sees le ak 116,766 61,127 | Common stock _--_--3,500,000 2,000,000 
Bills & accts. receiv_1,590,343 1,057,134 | Preferred stock _ ---- 500,000 497,600 
Materials and stock_1,761,562 1,416,504) Bonds _____.__---- 74,000 


94,000 
Real estate & bidgs_1,173,011 1,154,291 | Accounts payable__. *266,169 394,554 
Mach., tools & fixt’s. 803,097 772,831) Bills payable------- *355,000 
PORE fas sa 0 eam 900,000 902,942) Unclaimed dividends 1,468 2,544 
Investments _.--_--. 118,740 60,000 | Adjustment reserve. 121,595 --_--.-- 
Insur. not matured _ 4,177 4,255 | Surplus account --__*1,649,464 2,440,387 


BME cca ckburess 6,467,697 5,429,085| Total ........-- a6,467,697 5,429,085 


* Bills and accounts payable were fully liquidated during Jan. 1911. 

a After deducting 50% stock dividend ($1,500,000) paid Dec. 1910, $50,910 for 
depreciation of patents, $150,000 for adjustment reserves and $25,000 for building 
appropriation, and adding $3,264 premium on stock.—V. 91, p. 1715. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Atchison T & Santa Fe Ry.—Bonds Offered.— 
Eugene Meyer Jr. & Co. and Wm. Salomon & Co. are offering 
4% convertible bonds of the issue of 1910, representing the 
unplaced portion of the $43,686,000 issue recently taken over 
from the original syndicate headed by J. P. Morgan & Co., 




















which underwrote the bonds in April 1910 (V. 90, p. 913, 
1043, 1612). The bankers have issued an interesting descrip- 
tive circular in connection with the offering. Compare 
V. 92, p. 393. 


Baltimore Chesapeake & Atlantic Ry.—Application 
Granted.—The Maryland Public Service Commission has 
granted the petition of the Pennsylvania RR. and the Phila- 
delphia Baltimore & Washington RR. for authority to pur- 
chase at $70 a share the $478,100 minority pref. stock de- 
posited with the Colonial Trust Co. of Philadelphia. Com- 
pare V. 92, p. 525. 


Boston & Lowell RR.— New Stock.—The Mass. RR. Comm. 
has sanctioned the sale at auction of $280,000 additional 
stock. Compare V. 92, p. 259, 59. 


Boston & Maine RR.—Siock Purchases.—The Mass. RR. 
Comm. has been asked to approve the purchase and holding 
of shares of capital stock in the following subsidiary cos.: 


Boston & Lowell, Nashua & Lowell, Concord & Montreal, Northern RR. 
(N. H.), Lowell & Andover, Manchester & Lawrence, Connecticut River, 
Connecticut & Passumpsic Rivers and Massawappi Valley; also to acquire 
additional Maine Central stock.—V. 92, p. 460, 117. 


Boston & Northern Street Ry.—Bonds Authorized.—The 
Massachusetts Board of Railroad Commissioners on March 2 
approved the issue of $666,000 50-year 4% bonds to pay 
floating debt incurred for construction, equipment, additions 
and betterments, which are not to be sold at less than 90 
without further authority.—V. 92, p. 117. 


Brooklyn Rapid Transit.—See Rapid Transit in New York 
City below.—V. 92, p. 394, 259. 


Buffalo Creek RR.—New Bonds.—The P. S. Comm. at 
Albany on Feb. 24 approved the proposition to make a first 
refunding mortgage to the Bankers’ Trust Co. of N. Y., as 
trustee, to secure an issue of $5,000,000 5% 50-year gold 
bonds. Of the new bonds, $1,000,000 may be issued to re- 
tire a like amount of Ist M. 5s (due Jan. 1 1941), $181,000 to 
discharge current obligations and $1,021,000 to acquire five 
additional locomotives, and for sundry improvements, viz.: 


Rebuilding bridge over city ship canal; building bridge to carry the Ham- 
burg turnpike over extension of Buffalo Creek RR. over the city — canal; 
rebuilding bridge over Buffalo River; construction of an extension along the 
water front in the outer harbor upon the seawall strip; improvement of the 
company’s river and lake front; elimination of a grade crossing of the Ham- 
burg turnpike over the company's tracks and its canal.—V. 92, p. 259. 


Central Arkansas & Eastern RR.—~Sale of Guaranteed 
Bonds.—See St. Louis Southwestern Ry. below.—V.91,p.396. 


Central Pacific Ry.— Sale of $50,000,000 Guaranteed Bonds 
in Paris.—It was announced on Feb. 25 that Kuhn, Loeb & 
Co. had closed a negotiation with a syndicate of French 
banks, under the leadership of the ‘‘Banque de Paris et des 
Pays-Bas’” and the ‘Societe Generale Pour Favoriser le 
Developpement du Commerce et.de |’Industrie en France,” 
covering 250,000,000 francs ($50,000,000) Central Pacific 
Ry. 4% 35-year bonds, guaranteed by the Southern Pacific 
Co. These bonds will all be in the denomination of 500 francs 
each, and will not be placed in this country. The first 
125,000,000 franes of this loan, it is reported, is now being 
offered in France at 471 francs 25 centimes per $100 bond. 
The proceeds of the new loan, it is supposed, will be used 
for double-tracking and other improvements under the plan 
recently announced by the Union Pacific (V. 92, p. 324). 
—V. 92, p. 260. 


Charleston Consolidated Ry., Gas & Electric Co.—Jncrease 
of Stock.—The shareholders will vote March 22 on increasing 
the capital stock by an issue of $1,000,000 of common stock, 
making the maximum capital stock $3,000,000, including 
the present common of $1,500,000 and the pref. of $500,000. 
—V. 90, p. 1169. 


Chicago Indianapolis & Louisville Ry.—Hepburn Law 
Provisions Upheld.—The U.S. Supreme Court on Feb. 20, in 
a suit between the company and the Frank A. Munsey Co., 
upheld the provision of the Hepburn law that a railroad can- 
not charge or receive any consideration except money for. 
transportation. 


It was held that transportation cannot be issued by an inter-State carried 
in return for advertising even if the publishing company holds a charter 
from a State which permits it to accept transportation in return for adver- 
tising. ‘The purpose of the statute, it is stated, was to “cut up by the 
roots’”’ every form of discrimination, favoritism or inequality, with certain 
specified exceptions. 

In a suit by E. L. Mottley and wife nst the Louisville & Nashville, it 
was held, on the same day, that raiir cannot issue passes for inter-State 
transportation, even on contracts made before the —_- of the Hepburn 
law. The Mottleys were injured on the road in 1871, and to settle their 
claim for damages the road to carry them free as long as they lived, 
but after the passage of the law the company refused to issue the passes. 
The Court says it cannot add an exception based on equitable grounds when 
Congress has forborne to make such an exception. 

Both opinions are by Justice Harlan.—V. 91. p. 1095. 

Chicago Milwaukee & Puget Sound Ry.—Sale of Guaran- 
teed Bonds.—Kuhn, Loeb & Co. and the National City Bank 
of New York have purchased $25,000,000 Chicago Milwaukee 
& Puget Sound Ry. Co. Ist M. 4% 40-year gold bonds, due 
1949, principal and interest unconditionally guaranteed by 
the Chicago ilwaukee & St. Paul Ry. Co. Compare annual 
report in V. 91, p. 651, and map on p. 37 of “Railway and 
Industrial Section.”—V. 92, p. 525. 


Chicago Milwaukee & St. Paul Ry.—Sale of Guaranteed 
Bonds.—See Chicago Milwaukee & Puget Sound Ry. above. 
—V. 92, p. 525, 186. 

Chi Rock Island & Pacific Ry.—Fully Subscribed.— 
Speyer & Co. announce that the $10,000,000 new St. Paul & 

nsas City Short Line 41s offered last week here and in 
London were fully subscribed. Compare V. 92, p. 526. 
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Decision.—The U. 8. Supreme Court on Febuary 20 
sustained the constitutionality of the “full crew” Arkan- 
sas statute of 1907 requiring all roads 50 miles or more 
in length to carry an extra engineer, fireman, conductor and 
3 brakemen on trains of more than 25 cars, and providing 
penalties for violation thereof. re : 
wraatiilar statutes have boon wer of the State to legislate for the protection 
of the lives and health of passengers and employees and not to be an inter- 
ference of inter-State commerce.—V. 92, p. 394, 321. 

Chicago Terre Haute & Southeastern Ry.—Bonds Offered. 
—F., J. Lisman & Co., New York, Phila., Balt. and Hartford, 
after a thorough examination of the property, are offering, 
as a conservative investment, by advertisement on another 
page, at 98 and int., yielding about 5.10% on the investment, 
the new “first and refunding”’ mtge. 50-year 5% gold bonds, 
due Dec. 1 1960, but callable at 107 )4 and int. on any coupon 
date on 60 days’ notice. Auth., $20,000,000; outstanding, 
$3,100,000. alance reserved for extensions, additions and 
improvements, under carefully guarded and proper restric- 
tions, and for retiring underlying liens. Trustees, Illinois 
Trust & Savings Bank and Wm. H. Henkle, Chicago, Ill.; A 
map of the system is on page 41 of our ‘“‘Railway and Indus- 


= . ” 
trial Section. eb ai ss eines si oe 

from President"M. J.“Carpenter,"Chicago, Jan. 28 1911. 
Abstract of ae has acquired the railroads formerly owned by the Southern 
Indiana ond the Chicago Southern Ry. companies. The road extends from 
the vicinity of Chicago Heights, Ill., southerly, via Terre Haute, to the city 
of Seymour, Ind., and thence easterly to a connection with the N. Y. Cen- 
tral system at Westport, Ind., a total distance of 298 miles, with branches 
and spurs aggregating about 52 miles. Deliveries in Chicago are made via 
the B. & O. Chicago Terminal RR. At Faithorn (near Chicago Heights) 
the company owns about 240 aores of real estate containing a 10-stall round- 
house, various buildings, and large storage facilities for cars. At Terre 
Haute, which has a population of about 60,000, and is growing rapidly, the 
company owas extensive terminal facilities. Main shops are at Bedford. 


Capitalization at Present Outstanding, Total Par Value, $21,787,000. 


Terre Haute & OU OUMNUETS GB oon ids sien cete wus $3,100,000 
a pe lycopene fe” i RRR SIRE Ca RR: 7,887,000 
Income bonds- -------------------~--~-----------~----.----_. 6,500,000 
Capital stock (all common) represented by voting trust certifs._ 4,300,000 


; bonds and stock to a large extent represent the old Chicago 
souteern ist bonds and collateral bonds, the Southern Indiana gen. M. 
bonds and other securities of the two former roads. These figures represent 
a reduction of more than $10,000,000 as compared with capitalization and 
indebtedness of the two reorganized companies. The capital stock has been 
deposited in a voting trust agreement, to insure efficient management. 
Whe “first and refunding’ 5s represent cash expended for retiring receiv- 
er’s certificates, preferred claims, paying equipment obilgations, interest- 
on Southern Indiana ist M. bonds, ees the Bedford Belt, supplying 
the company with working capital, the costs and Ly ay of the foreclosure 


, and the reorganization, &c. The bonds are an absolute ist M. 
Pro valiroad between Chicago Heights and the Indiana-Illinois State Line, 
about 114 miles, ther with 14 locomotives (with a lien on 5 others, 


rior lien of about $100,000), and 671 50-ton coal 


there is a 
—, th 80-lb. rails and has a maximum grade of %%. 


cars. he road is laid 
The Rit... are also a lien, subject to the original $7,537,000 of Southern 
Indiana ist M. 4s, and $350,000 Bedford Belt ist 5s, on the remainder of the 
road, including 46 engines, 31 pass. cars and more than 5,850 freight cars. 
iombi: Earnings of the Predecessor Companies for the Years ending, 
— Keapectioce. Aug. 3131909 and June 30 1910. . 
Year ending— Aug. 31°09. June 30°10. 
Gross earnings and income-_--------------------- $1,597,342 $2,068,694 
Net earnings and income_-__-------------------- $686,511 $883,325 
Fixed charges of present company for fiscal year ending June 30 
1911 should approximate 575,000 
f earnings are not greater 


. Balance, surplus for year 1910-11, i 
than for year ended June 30 1910______-______..._____L $308,325 

Or far more than sufficient to pay interest on the bonds outstanding. 

Traffic.—The region tributary to the road Gompares favorably with other 
farming sections. The company has considerable passenger and miscel- 
laneous freight business, and also is strongly established as a carrier of coal 
and building stone. There are vast fields of coal (much of it wholly un- 
touched) utary to the road in Indiana and Illinois. The coal has an 
established market in Chicago and the Northwest, and likewise in Indianap- 
olis and other cities in Indiana and neighboring States. The building stone 
comes from Bedford and its market is very wide; shipments have been 
made to Salt Lake City and Atianta, and large quantities are shipped annu- 
ally to New York City and the East. There appears to be a practically 
unlimited deposit of this stone. Within the last three months a branch of 
6 miles has oon completed to the Clinton (Ind.) coal field, and another, 
about 3 % miles long, to a new stone quarry in the Bedford district. Each 
of these branches should yield a gs additional tonnage. 
- Outlook.—The company has acquired the property of the Bedford Belt 
Ry. Co., heretofore operated under rental agreement. This acquisition 
will add considerably to net earnings. We have paowtty purchased 484 
new 50-ton coal cars (substantially all delivered within the last two months) 
and 5 new freight locomotives. Having operated the properties for more 
than two years as receiver of the old companies, I have no hesitation in 
saying that the future of the reorganized company is, in my opinion, 
assured. It is firmly established and its business should increase from year 
to year, as the use of coal is expanding and the fields of coal are convenient 
to Chicago and are of good quality. The Clinton coal fields, located north 
of Terre Haute, and which we now reach over the Clinton branch, will 
furnish a large tonnage additional to our present tonnage.—V. 92, p. 59. 


Cincinnati Hamilton & Dayton RR.—New Officers—Sale 
| Stock in Pere Marquetie RR.—See that company below.— 
. 91, p. 1095. 


Denver City Tramway.—New Director.—William L. Bull 
of N. Y. has been elected to the board to succeed the late 
Senator Charles J. Hughes.—V. 92, p. 186. 


Detroit Toledo & Ironton Ry.—Committee.—The holders 
of an actual majerity of the consolidated bonds have joined 
with Newman Erb in the formation of a bondholders’ com- 
mittee to deal with the reorganization of that company. 
The members of the committee will be announced shortly. 

Receivers’ Certificates —Application was made to Federal 
Judge Swan at Detroit on Feb. 27 for permission to issue 
$500,000 receivers’ certificates in order to meet pay rolls, 
repair road and bridges, &c. The petition will be heard in 
about 30 days. The authorization of $48,000 old certificates 
still unissued has been rescinded.—V. 92, p. 260. 

Detroit United Ry.—Bonds Authorized—The Michigan 
Railroad Commissioners on Feb. 24 authorized the issue of 
$1,078,000 bonds for new equipment, property and better- 
ments.—VY. 92, p. 455, 394. 

Erie RR.—Sale of Refunding Notes.—J. P. Morgan & Co., 
the First National Bank and the National City Bank, all of 
New York, offered this week at par, for delivery April 8 1911, 
and have already seld, the new issue of $12,500,000 3-year 





6% collateral gold notes, dated April 8 1911 and due April 8 
1914, but callable on any int. day at par and int.; int. payable 
Oct. 8 and April 8. ar $1,000 or $5,000 (c*¥&r). hese 
notes are issued in connection with the redemption of the 
$12,500,000 6% notes due April 8 1911, being all of the issue 
of 1908 that remains unpaid. 
Collateral for New Notes—Bankers Trust Co., Trustee. 

Par Value. * Price. Par Value. *Price. 
General lien 4s___$12,839,000 80%j|Mut. Ter. Co., Buff., 
Convertible 50-yr. % notes,due’24 $95,000 100% 
6,306,000 50% 


4 
4s, series B._-_ . 985,000 70%/|N. Y. Sus. & Wes. 
Penn. coll. gold 4s 336,000 87% RR. ee. stock 

Cc h. & H. R. Ry- 163,100 76% 
145,700 150% 


hic. & West. Ind. Le 
RR. consol. 4s- 217,000 92%}Temple Iron Co__ 
*At which collateral may be withdrawn. 
[The coupons purchased for the company in 1908-09 to a total of about 
$6,000,000 and pledged as part security for the notes maturing April 11 


1911, do not, it will be noticed, form part of the collateral for the new issue 
and it is supposed that they will now be canceled.—Ed.]—V. 92, p. 562, 460. 


Fort Wayne & Northern Indiana Traction Co.—Successor 
Company.—This company was organized in Indiana on or 
about Feb. 27 with $8,000,000 of auth. capital stock (half 
sah as successor of the Fort Wayne & Wabash Valley 

raction Co., per plan in V. 92, p. 395. 


The shareholders of the old company recently voted to sell the property 
to the new corporation. A head-on collision last summer, in which some 
50 persons were killed and 20 injured made reorganization advisable. 
Some 60% of the claims arising from the accident have been settled and 
the total amount involved in disposing of the entire number, it is said, will 
not exceed $300,000.—V. 92, p. 394. 


Geary Street Park & Ocean RR., San Francisco.—Bonds 
Offered by City.—See “San Francisco” in “‘State and City” 
Department.—V. 91, p. 790. 


Georgia & Florida Ry —Formally Taken Over. —The Sparks 
Western RR., Sparks to Moultrie, Ga., 22 miles, which was 
acquired in Nov. last, was formally taken over Mch. 1 and 
is expected to be completed within 30 days for through op- 
eration. Compare V. 91, p. 1385.—V. 92, p. 460, 114. 


Gogebic & Iron Counties Ry. & Light Co.— A malgamation. 
—This new Wisconsin holding company has increased its 
stock from $700,000, consisting of $200,000 6% pref. and 
$500,000 common, in $100 shares, and has authorized an issue 
of Ist M. 5% gold bonds, of which the present issue will be 
$1,344,400. The Wisconsin RR. Comm. has approved the 
issuance of the foregoing stock and bonds for the following, 


(a) Purchase of $120,000 bonds and $100,000 stoek ($50,000 8% pref.) 
of Ashland Power Co. (V. 87, p. 479); (0) development of water-power on 
the Bad River, near Mellen, Wis.; (c) construction of transmission line from 
the power plants of the Ashland Light, Power & Street Ry. Co. at White 
River and at Brownstone Falls on Bad River, to Hurley, Wis. (V. 88, p. 
1559); (d) purchase of $458,300 1st M. bonds and 3,500 shares of common 
stock of the Gogebic & Iron Counties Ry. & Light Co.of the State of Mich.; 
(e) purchase of a reservoir system and building storage dams; (f) providing 
working capital, pay interest during construction, 3 

{The new company, it is understood, wiil acquire the property of the 
Ashland Power Co., which company owns the 7 yy stock of the Ashland 
Light, Power & Street Ry. Co. The Gogebic & [ron Counties Ry. & Light 
Co. of the State of Michigan, it is said, owns the electric-light Baer at 
Bessemer, Mich., and has hadan — on the property of Twin City Gen- 
eral Electric Co. (see p. 54, ‘‘Elec. Ry. Sec.’’), comprising the street railway 
and electric-light plants serving the cities of Ironwood, Mich., and Hurley. 
Arthur E. nee Florence D. Sullivan, Albert D. Johnson and Manuel 
M. Reid, all of Ashland, are stated to be promoting the new company. 
Manuel M. Reid is President and I. S. Smith Secretary, both of Ashiand. 
The company,it is said, expects to have a new trolley line in operation be- 
tween Ironwood and Bessemer by Aug. 15. Work onthe Bad River 
hydro-electric plant is also to be pushed.] 


Havana Terminal RR.—Bonds Offered.—J. Henry Schro- 
der & Co. in London and Schroder, Gebruder & Co. in Ham- 
burg recently offered at par (subscription lists closing Jan. 28) 
£1,250,000 5% mortgage debentures to bearer, part of a 
total of £1,500,000 debentures, the remainder of which can- 
not be issued without the consent of the trustees. Repaya- 
ble at 110 and int. by cumulative sinking fund commencing 
July 1 1916, and calculated to redeem the whole issue not 
later than July 1 1965, the company reserving the right to 
redeem all or part at 110% and int. on any int. date. See 
description, &c., of new station in “Railroad Age Gazette”’ 
of March 3. An advertisement shows: 


Tne debentures are secured by: (a) The joint and several covenant of 
United Railways of Havana and Havana Central RR. Co. to pay to the 
terminal company annually (for the use of the terminal facilities) sums 
sufficient to meet the interest and redemption of the debentures; also all 
taxes, insurance, maintenance and operating costs. (b) A ist M. on 
66,944 sq. meters of land having a water frontage on the Bay of Havana, 
with the buildings to be erected thereon, including a passenger station with 
all modern improvements, freight sheds of steel, with tracks for rapid re- 
ceipt and discharge of cargo, &c.; and (c) all other property of the com- 
pany, subject to the charges of the debenture stock and bondholders of the 
said two railway companies on a further 43,418 and 29,754 sq. metres of 
land, respectively being the remainder of the Arsenal land. The com- 
pany will operate a belt line traversing nearly the entire water front on the 
city side of Havana Harbor. 

fesuable as debenture stock transferable in multiples of £1, or as de- 
bentures (to bearer) in denominations of £20. £100 and £500, with cou- 

ons attached, or in francs and marks at Fcs.25 15 and M.20.40 per £. 

rin. and int. payable in London through J. Henry Schroder & Co. or (in 
case of debentures to bearer) also at Brussels or Hamburg at above rate of 
exchange. Int. (accruing from July 1 1911) J. & J. Trustees, Baron 
Bruno Schroder, Sir Walpole Greenwell, Bart., and Frank C. Tiarks, Ly F 

Incorp. in Maine. Formed July 1 1910 with a share capital of $5,000,000, 
in shares of $100 each, to acquire and operate a terminal freight and pas- 
senger station (now under construction) in Havana. The share captal 
is held by United Railways of Havana and Havana Central RR_ The pro- 
ceeds of the present debenture issue are required for the erection of the 
terminal station, for the construction for the Cuban Government of three 
steel and concrete piers and two hard-wood piers in the Bay of Havana 
adjacent to the terminal station, and for the erection of a garbage-de- 
structor. Several lines of steamships have applied for permission to use 
the new terminal. 

United Railways of Havana and Havana Central RR. Co. have under- 
taken to transfer to the Terminal Co. all the business they now handle at 
their Havana termini, which they will cease to operate, and will use the 
facilities of the Terminal Compeny for 60 years m the date on which 
the new termini is completed. The traffic dealt with at the Havana 
termini of these two companies alone during the past year amounted to 
455,000 tons of goods and 917,000 passengers. The sums which said two 
companies have agreed to provide in order to meet said prince. interest, 
taxes, maintenance, oper. exp., &c., will be covered by a tariff applicable 


to all companies using the new terminal. The net income of the two com- 
panies in the year ending June 30 1910, after peoene for working ex- 
penses, was about £634,600; annual interest on t 

tures will be £62,500. 


e present issue of deben- 
From July 1 1916 the sink. fund will call for £7,593. 
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Hudson & Manhattan RR. (Hudson River Tunnel System). 
—Income Account.—Auditor Fletcher H. Sillick furnished 
the following memorandum with the January income account. 


The increase of $4,241 in operating expenses for J news was principally 
due to increased expenditures in repairing peage caused by a fire in the 
company's main power house on Dec. 19 1910. here were also increased 
charges to passenger cars due to alterations to air-brake equipment, which 
will accompiish more efficient and economical operation in the future. It 
will be noted that the interest charges against income have been increased 
$18,645 by reason of the putting into operation of additional property. 
January 1911 gross revenue was an increase of 19% over Jan. 1910 acct, 


Jan. Dec. Nov. —Quarter ending—— 
Income Account— 1911. 1910. 1910. Dec.31°10. Sept.30'10. 
Number of car miles 0 


p- 
erated (active) _..-.-.-. 61 


$278 oG8008 SS5z187 glatans taut.ars 
Gross rev., all sources $386,397 ¢ ° . ’ 934,70 

Net (after taxes) ..--.- $199,464 $204,967 $186,927 $585,928 $525,290 
Int. on int.-bear’g bds_*189,583 *170,938 *170,938 *512,815 *512,815 
Other charges_--..--- 22,815 22,361 21,196 64,706 61,124 





Bal. after mcg >. : 
to proper pres- 
cat operated . _..df$12,934 sr$11,668 df.$5,207 sur.$8,407 def$48,649 
Rev. per car mile__--- 38.91c. 38.51c. 39.46c. 39.49c. 39 .98c. 
Net per car mile------ 22.950. 22.38¢. 22.32c. 23.40c. 23.14c. 


*After deducting interest chargeable to construction, namely $73,020 
monthly from July 1 to Dec. 31 1910 and $54,375 in Jan. 1911. Bond inter- 
est was applied against income on the following amount of bonds: During 
6 mos. ended Dec. 31 1910, $45,028,000 (viz., $5,000,000 N. Y. & J. 5s 
and $40,028,000 H. & M. 4s); in Jan. 1911, $50,000,000. 

Depreciation included above in operating expenses and set up in amorti- 
zation reserves, $10,643 a month.—V. 92, p. 322 


Interborough Rapid Transit Co., New York.—Tickets Sold 
at Brooklyn Stations.—¥or calendar years: 


1908. 09. 1910. 
Ticket sales, tot. subway system_No_220,991,212 256,768,981 270,221,490 
Tickets sold at Bklyn. stations__No. 21,611,295 30,221,985 33,378,518 

Per cent of total sales____...----.- abt. 10% 11.8% 12.4% 

Borough Hall station was first opened in Jan.1908; the other stations — 
Atlantic Ave., Nevins St. and Hoyt St.—in May 1908. Increase in Brook- 
lyn sales: 1909 over 1908, about 40%, against 16.1% on entire system; 1910 
over 1909, 10.5%, against 5.2% on entire system.—V. 91, p. 1711. 

International & Great Northern RR.—Reorganization 
Prospects.—As the result of an inspection of the road by all 
the members of the 2d M. bondho ders’ protective committee, 
who found the same in satisfactory shape, the committee, it 
is stated, contemplates purchasing the road at the adjourned 
date of the foreclosure sale on May 16 next unless unexpected 
developments occur. 

Efforts, it is understood, are to be continued to secure from the present 
Legislature of Texas a repeal of the law passed at the last session providing 
that certain unsecured floating debt shall rank ahead of the bonded debt. 
The repeal is favored by the present Gov. Colquitt, but there is said to be 
little hope of a successful outcome. The floating debt of the company 
ranking ahead of the bonds, if the law is not repealed, aggregates, it is ru- 


mored, about $1,000,000, instead of a much larger amount, as reported 
some time ago.—V. 91, p. 945. 


Inter-State Railways Co., Philadelphia.— Payment of Over- 
due Coupons.—Notice is. given that the interest coupons 
Nos. 14, 15 and 16 of the collateral trust bonds, due Feb. 1 
1910, Aug. 1 1910 and Feb. 1 1911, will be paid on presenta- 
tion at The Real Estate Title Insurance & Trust Co. of Phila. 
trustee, on and after March 7 1911.—V. 91, p. 261, 59. 


Kansas City (Mo.) Ry. & Light Co.— Bonds Offered.—Lee, 
Higginson & Co. have purchased, and practically re-sold at 
99 and int., $1,400,000 Metropolitan Street Ry. consol. M. 
5% bonds, dated May 12 1895 and due May 1 1913. 

The proceeds are to be used to retire $1,350,000 Kansas City Cable Ist M. 
5s, due April 1 1911, and to reimburse the treasury for the $50,000 Corrigan 
Street Ry. 5s called for payment on Jan. 1 last. The remainder of the 
$7,500,000 bonds authorized, $257,000, are reserved to retire the out- 
standing bonds of the Corrigan Street Ry., the only underlying issue. 

Negotiations, it is understood, were recently pending for 
the sale of a block of about $1,000,000 of Metropolitan 
Ry. bonds to provide for new equipment, machinery and 
extensions, the outcome depending upon the city agreeing to 
a satisfactory plan for securing the same.—V. 92,p. 395. 


Lake Superior & Ishpeming Ry.—New Bonds.—The 
shareholders will vote in Marquette, Mich., March 30 on 
authorizing the issue and disposition of lst M. bonds. The 
last of the Ist M. of 1896 was called for payment Jan. 1 1911. 
Compare V. 91, p. 1447. 


Lehigh & Hudson River Ry.—Refunding.—The P. §S. 
Comm. at Albany on Feb. 24 sanctioned the issue of $1,185,- 
000 general M. 5s for the purpose of refunding $800,000 Ist 
M. 5s due July 11911 and Warwick Valley RR. Ist M. 4%s, 
$145,000, due July 1 1911 and 2d M. 6s, $240,000, due April 1 
1912.—V. 88, p. 1763. 


Long Island RR.—Purchase of Land for Terminal at 
Montauk Point for Use in Connection with Steamship Ter- 
minals.—President Peters on Feb. 7 announced that the 
company has arranged to purchase 160 acres of land at 
Montauk Point at the head of the deep-water harbor, which, 
with 60 acres long held, include practically all the harbor 
front adjacent to the company’s line available for docking 
large steamships. See editorial remarks, p. 414, “Chronicle” 
Feb. 18. The statement says: 


The property has been uired in order that the road would be in 
position to erovide freight and passenger yards, stations, shops and other 
terminal facilities that would be required in connection with piers of extra 
—— to meet any demands for the accommodation of the modern vessels 
of largest type that may determine to use Fort Pond Bay as the terminal 
for the ocean voyage. These large vessels now find so many difficulties 
in docking safel in New York that the railroad company 
believes it is o & question of time when they will demand the f 
os see and it arranging to put itself in position to mect these 

em . 

(The plans provide for 5 plers 1,000 feet long and 125 feet wide, placed 
300 feet apart, so as to give room for two steamships to lie at each pier 
and lighters to work in between. The maps show 50 feet of water at the 
outer ends of the piers at mean low tide and 48 feet half-way in to the 
shore ends of the piers. The plans include breakwaters to protect the 
harbor and, it Is stated, that it will be possible for ships to land in any 
weather without delay. A bill providing for the survey of the bay with a 
view to making it a port of pape | has been passed. The Government has 
not yet gran the request to allow the North River piers at New York to 
be | ened sufficiently to accommodate vessels such as those of the 
largest size now building,—-Ed.}—V. 92, p. 527. 


ties 





Louisville & Nashville RR.—Harnings.—For the half-year 


ending Dec. 31: 
Siz Mos.— 


Gross. Net. Other Income. Charges. Balance. 
pap BR eee $27,944,849 $7,917,068 $1,047,844 $3,637,267 $5,327,645 
19003 553.5 25,949,258 9,699,456 812,226 3,997,399 6,514,283 

Dividends of 34% % in each of the 6 months call for $2,100,000, leaving a 


balance of $3,227,645 in 1910, against $4,414,283 in 1909.—V. 92, p. 322 
Milwaukee Electric Ry. & Light Co.— Temporary President. 
—Vice-Pres. Jas. D. Mortimer will, it is announced, become 
(temporary) President to succeed John I. Beggs, who re- 
signed to become head of the St. Louis Car Co.—V. 90, 


p. 627, 503. 
Muskegon (Mich.) Traction & Lighting Co.—Decision.— 
Dept.—V. 82, p. 49. 


See “‘Muskegon”’ in ‘‘State and City’ 


National Railways of Mexico.—Bonds Called.—Equipment 
and collateral 5% gold bonds, first series, issued by the Mexi- 
can Central Ry. to the amount of $50,000, will be paid at par 
and int. at either the Old Colony Trust Co. of Boston, Man- 
hattan Trust Co., N. Y., or Glyn, Mills, Currie & Co., 67 Lom- 
bard St., London, E.C., on or after April 1 1911.—V. 92, p.59. 

New York Central & Hudson River RR.—Favorable Deci- 
sion Affirmed.—The Appellate Division of the Supreme Court 
in this city on Feb. 3 unanimously affirmed the judgment 
of the lower court granting an injunction on the report of 
referee D Cady Herrick made in March 1910, restraining the 
City of New York from removing the company’s tracks on 
Tenth and Eleventh avenues and other streets of the city. 
Compare V. 90, p. 627. 

It is held that the city has no | deal to take away the franchise rights 
granted to the company by the State Legislature. 

Electric service from New York was extended as far as 
Hastings on.Feb. 1. 

Decision.—Justice Chester in the Supreme Court at Al- 
bany has confirmed the report of Referee James G. Graham 
sustaining the special franchise assessment on Park Avenue 
for the years 1900 to 1908 inclusive. Compare V. 92, p. 337. 
—V. 92, p. 527, 462. 


Norfolk & Portsmouth Traction Co.—Stock.—The Phila. 


Stock Exchange has listed $261,200 additional pref. stock 


under age of May 2 1910, making the total listed $2,537,- 
600.—V. 


92, p. 322. 


Norfolk Southern RR.—New Morigage Authorized.—The 
stockholders on Feb. 28 authorized the making of the mtge. 
for $35,000,000 to take the place of the $12,000,000 mtge. 
provided for in reorganization plan. Compare Vv. 92, p. 1768. 

Formal Discharge of Receivers.—Judge Waddill in the U. 8. 
Circuit Court at Norfolk, Va., on Feb. 28 entered a decree dis- 
charging Harry K. Wolcott and Hugh M. Kerr as receivers 
of the old Norfolk & Southern Ry., and turning over to the 
reorganized Norfolk Southern RR. $15,337 remaining after 
the payment of the $1,442,865 receivers’ certificates. 

The receivers on May 4 1910 delivered baad ge degre pro les to the re- 
organized company, which has since operated the same, but were not dis- 
charged, owing to the difficulty in completing all the contemplated financial 
arrangements caused by the efforts of the Van Dyke-Zell syndicate of 
Philadelphia in the Virginia State courts to prevent the reorganization. 


The suit is still pending, but with the payment of all the debts icnurred by 
the receivers there remained nothing further for them to do. 


Earnings.—For 6 months ending Dec. 31 1910: 

Gross, $1,432,351; increase over corresponding period of 1909, $124,370, 
or oe . pig mes increase over same period 1909, $85,828, or 18.7%. 

, Dp. , . 


Northern Ohio Traction & Light Co.—Sale of $1,000,000 
Pref. Stock.—Subject to the authorization of the issue by 
the shareholders at a meeting to be called for April 15, the 
directors voted on Feb. 24 to sell $1,000,000 of the proposed 
$3,000,000 6% cumulative pref. stock to a syndicate headed 
by W. E. Hutton & Co. of New York and Cincinnati, to pro- 
vide for additions and improvements. A map of the system 
is on page 6 of “Electric Railway Section”’ issued last week. 
See also V. 92, p. 527, 322, 320. 


Oakland & Antioch (Electric) Ry.—Bonds Offered.—Wake- 
field, Garthwaite & Co., San Francisco, offer at 85 and int. 
(with 100% bonus in stock) the unsold portion of $1,000,000 
lst M. 5% sinking fund gold bonds dated July 1 1910 and 
due July 1 1940, but callable on any interest date at 110% 
Par $1,000. Int. J. & J. at Anglo-California Trust Co., 
the trustee, San Francisco. Capitalization: Stock auth. 
and issued, $3,500,000 (par of shares $100); bonds auth., 
$2,000,000; issued, $1,500,000. A circular says: 

Projected to run between Oakland and the several industrial centres of 
Bay Point, Martinez, Black Diamond and Antioch, situated on the southern 
shore of Suisun Bay, bringing the hill region back of Oakland within the 
residential district of the city and running through San Ramon Valley, 
the principal farming and fruit-growing district of Contra Costa County. 
Population of San Ramon Valley and southern shore of Suisun Bay about 
20,000; of Oakland and its environs about 250,000. Owns a private right- 
of-way oxcept in the highway tunnel (franchise rights) between Alameda 
and Contra Bosta counties. il 
The 12 miles of the line between Bay Point and Walnut Creek will 

ar operation about Feb. 1 1911. The a has heretofore pro- 
vided the money for the completion and equipment of said line, and also of 
the 7-mile on (to be completed about July 1) between Concord and 
Martinez. These properties are valued at $775,000, viz.: Private right-of- 

anchises (est.), $400,000; 19 miles of line (with roll- 
to be completed as above, $355,000. The progeede of the 
$1,000,000 bonds now offered are to be placed in as al fund in the Oak- 


land Bank of Sa and applied to the cost of co oting and 
the 19 miles of its fine between Oakland and Walnut Groce. Of thie. 
‘ayette, will be com- 


named line 4 miles, between Walnut Creek and 
leted about July 1 1911; the remaining 15 miles about nine months later. 
stimated earnings for the first full year of o tion of the entire line: 
Passenger traffic, $205,000; freight traffic, 4,200; express and t, 
3,600; total, $242,800. Net ear , after taxes, $102,000: 5% int. on 
1,500,000 bonds. $75,000; bal., s us, $27,000. ae 
{The company was incorporated in Cal. in March 1909 with $2,000,000 
auth. cap.stock,in $100 shares, the incorporators being: A. W. Maltby of 
Concord, Contra Costa Co.; S. L. and J h Napthaly Super viect Pollok 
and Waiter Arnstein of San Francisco; F. E. Brooks, H. A. Mitchell and 
F.W.Smith. A contract, it is stated, has been made with the Great West 
Power Co. for power to operate the road. The first train Retwess Conese 
and Bay Point was run on Feb. 13. The purchase of the line is to be 
under consideration by the United Properties Co. of Cal. V.02,p.60,120,—Ed. 
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Pere Marquette RR.—Sale of Stock—$8,000,000 Collateral 
Notes for Improvements.—The following announcement was 
made on Tuesday: “The Cincinnati Hamilton & Dayton 
Ry. Co. has sold to J. P. Morgan & Co. 110,000 shares of the 
common stock of the Pere Marquette RR. Co. 

“William Cotter has resigned as President of the Cincinnati 
Hamilton & Dayton Ry. Co. and Daniel Willard has been 
elected in his place; George F. Randolph has been elected 
Vice-President in charge of traffic. Mr. Cotter will continue 
as President of the Pere Marquette RR. Co., and will give 
his entire time and attention to the management and up- 
building of that property. 

“The transaction includes arrangements for financing sub- 
stantial improvements to the Pere Marquette RR., to be 
commenced at once. In that connection the Pere Marquette 
RR. Co. has authorized and will issue $8,000,000 of 5-year 
6% notes under a collateral indenture, of which the Guaranty 
Trust Co. is trustee, the notes being secured by the deposit 
of $16,000,000 of 50-year 5% bonds issued under a new 
($60,000,000) improvement & refunding general mortgage 
to Bankers Trust Co., trustee.” 

The fact that the earnings have of late failed to exceed the fixed charges 
is said to be due entirely to the lack of adequate facilities for handling the 
traffic that was offered.—V. 91, p. 1092. 

The existing refunding mortgage of 1905 under which some $13,815,000 
bonds were issued (including $9,207,000 guar. p. & i. by the C. H. & D.), 
will not be disturbed, though it is understood that the amount of the issue 
will be limited by the terms of the new indenture to the amount now out- 
standing.—V. 91, p. 1092. 

Philadelphia Rapid Transit Co.—Financial Plan Approved. 
—The several features of the plan proposed by E. T. Stotes- 
bury for the rehabilitation of the Rapid Transit Co. were 
adopted on Feb. 28 by the shareholders of the interested 
companies, the Rapid Transit vote being 395,283 for the 
plan and none against it; the Union Traction’s, 406,000 for 
and 3,633 against (compare both cos. in V. 92, p. 463). 

The stockholders voted to adopt the new bookkeeping 
method by which the chartered accountants have reached 
the conclusion (1) that the Rapid Transit Co. had on Dec. 31 
1910 a profit and loss surplus of $607,100, contrasting with 
the deficit of $1,118,609 shown by the report for the year 
ended June 30 1910; (2) that the surplus for the half-year 
ended Dec. 31 1910, after meeting all charges, was $200,745. 
The accountants also found that the passenger traffic has 
reached a point where, under normal conditions, the new man- 
agement may expect the yearly gross receipts to exceed 
$20,000,000. 

Basis on Which Profit and Loss Surplus of $607,100 Was Found by Accountants, 
Vollum, Fernley, Vollum & Rorer. 


(a) That all costs of organization are capital expenditures and not o per 
ating expenses. (0b) That upon an operating company taking over a plant, 
all expenditures made to bring said pent to a normal operating condition 
are expenditures of capital, and should not be charged to operating expenses. 
(c) That the cost of selling bonds should be spread over the life of the bonds, 
and should not be charged to an expense of a single year. (d) That any 
extraordinary outlays, such as expenditures for strikes, &c., should not be 
charged against the year in which such outlays occurred, but should be 
distributed over a number of years. 

The accounts affected by these principles are as follows, all of which 
had been charged to operating expenses or directly to profit and loss: 
Strike account, $934,347; franchise account, $412,494; reconstruction ac- 
count, $1,348,096; commission on bonds, $147,467; total, $2,842,404. The 
balance of the items in this schedule are bookkeeping adjustments made on 
audit of the accounts, with the exception of a charge of $1,250,000 which 
is now made as a reserve for accrued accident claims. 

- On opening the company’s books as at July 1 1902, no record was made 
of the stocks delivered to the P. R. T. Co. from the Union Traction Co., nor 
of the bond obligations assumed as lessee. All these matters have been in- 
corporated in the following balance sheet: 


Gey... BALANCE SHEET DEC. 31 1910. 
(Compare Co’s report, V. 91, p. 789; showing assets of $36,409,999.—Ed., 


. Assets ($102,238,189). Liabilities ($102,238,189). 
Leases, franchise, con- Bonds, mtgs., ground 
struction, equipt., ad- Temes, 6... 06.6... b$67,064,008 
- vances to leased lines, Ace’ts pay., accr’d pay- 
sinking fund, &c_-__-_-_ a$99,107,715 roll, acer’d tax on stk. 
i i oS ohh ids tid 861,403 and loans, &c_______- 


507,125 
are! taxes, fixed chges., 


SE EE Sah 1,200,000 Bae Se ak ao ktyoase wins 1,149,233 
Supplies, mat’l, prepaid Accr’d accident reserves 1,433,603 
tems and acc’ts receiv. 1,069,071)|Accr’d renewals________ 1,500,000 


Capital stock paid in____ 29,977,120 
Sur. as of Dec. 31 1910__ 607,100 








(a) Embraces franchise account, representing the cost of organization 
$577,820; leases, representing the values of equities acquired by the com- 
pany under its leases, $12,673,066 [viz.: Value of leases covered by bonded 
debt, $10,853,761; value of stock acquired to protect operations of leased 
lines, $319,305; lease value of Market St. El. Pass. Ry. Co., $1,500,000] 
construction and equipment account, $37,321,639 ichiefly Market St.]; 
subway and elevated, $17,286,561; power house, $4,062,250: Union Trac- 
tion Co. construc ion, Phila. div., $5,314,665; Electric div., $1,085,708; 
and People’s div., $910,524; Phila. & Willow Grove St. Ry., $1,014,233: 
and contingent car and equip. acc’t, $2,270,749); advances to leased lines, 
$996,176; stocks owned, $4,721,025; stocks of leased cos., $39,952,200: 
real estate, $1,017,039; sinking fund payments and down payments on 
Market St. El, car trusts, $766,935; commission on sale of bonds, $147,468, 
and strike account, $934,347. 

- (b) Includes: P. R. T. Co. 5% coll. gold bonds, due 1957, $5,000,000; 
Market St. El. Pass. Ry. Co. 4% bonds, due 1955, $10,000,000: Phila. & 
Willow Grove St. Ry. Co. 44%% bonds, due 1934, $1,000,000; Darby & 
Yeadon St. Ry. Co. 44% bonds, $200,000; mortgages and ground rents, 
$107,708; bonds of leased companies. $9,304,100; leased companies 4% 
stock trust certificates, $36,983,750; Union Traction Co. stock ownership 
$1,865,000; Union Traction lessee stock, $2,603,450. r 


Results of Operations for Six Months ending Dec. 31 1910, on Basis of Ac- 
; counting Indicated Above. 
Passenger receipts, $10,272,381; chartered cars, $6,650; total__$10,279,031 
Operating expenses [maintenance of ways and buildings, $475,- 
103; maint. of power plant, $740,344; maint. of equip., $530,- 
315; transportation, $2,594,838; general expenses, incl. $616,- 
342 for accidents, $1,005,825] 5,346,425 


Mes grens from operations... ........ ...-.4-.-..-.........- ‘ 
tngome f vidends on stock held, $159,897, and miscell- O+AER 808 


. laneous, $286,973 [incl. milk traffic, $5,999: mail, $17,218; 


: ash traffic, $98,750; freight traffic, $11,367, &c.J_!_-_.” 446,870 
Ed eb bn = ina nbewnsecanscoce cas $5,379,476 
Deduct taxes, rentals, interest, &c__-.--.-------------.-_. 5,178,731 

Balance, surplus for half-year...-...--.-..-......-.---- $200.745 





——— 


—-No. Pass. Carried—— —Receipts from Pass.— 
19 1 1909 





10. 909. 1910. ¢ 

SN i os in in inte dats Wo avattacdes © @ 41,841,390 39,669,381 $1,703,513 $1,643,691 
pO EE aS 40,746,973 38,751,058 1,654,123 1,601,458 
September............ ,573,770 39,422,848 1,689,619 1,622,550 
SS SESS See 43,812,832 41,736,692 1,789,238 1,719,816 
UES Steet clea 41,506,944 40,501,236 1,700,966 1,671,630 
December __.... chignine 41,917,080 38,830,876 1,734,922 1,621,664 

TOO ciciktewwiadien 251,398,989 238,912,091 $10,272,381 $9,880,809 


Favorable Decision.—The State Supreme Court on Feb. 27 
affirmed the decision of the lower court sustaining the com- 
pany’s demurrer in the suit brought by Elmer E. Brode as a 
taxpayer to test the validity of the contract of 1907 between 
the company and the city. 


It is held that neither the Act of April 15 1907 nor the contract itself 
contemplates the formation of a partnership or the lending of the city’s 
credit to the street railway and that therefore the Act is constitutional and 
the contract legal. Justice Brown wrote the majority opinion, Justice 
Megas neues but filing no opinion. Compare - 89, p. 847. 
—v. ~~ 7 5 


Philadelphia Company, Pittsburgh.—Stock.—The com- 
pany informs the Phila. Stock Exchange that the out- 
standing stock has been increased to $38,531,000, through 
conversion of all the $2,500,000 sterling debentures due 
1920 and $31,000 of the $2,500,000 convertible debentures 
due Aug. 1 1919. Compare V. 92, p. 262. 


Pittsburgh Binghamton & Eastern Ry,—Sold.—At fore- 
closure sale in Towanda on Feb. 28, the franchises, &c., of 
this projected road were bid in, the 7 miles from Keating to 
Lock Haven, Pa., located in Lycoming and Clinton counties 
for $25,000 by the Beech Creek Extension RR., a subsidiary 
of the N. Y. Central & Hudson River RR., and the remainder 
for $50,000 by John P. Wright of Boston, representing the 
bondholders’ committee. Compare V. 92, p. 323, 119. 


Pittsburgh & Lake Erie RR.—Rumored Extra Dividend.— 
It is rumored that the company will shortly offer its stock- 
holders the right to subscribe for 20% in new stock, calling 
for $4,200,000 on the $21,000,000 outstanding stock, and at 
the same time declare an extra dividend of the same amount. 
In 1910 there was an allotment of 40% and a dividend of the 
same amount (V. 90, p. 168).—V. 90, p. 691. 


Quakertown Traction Co.—Committee——At the bond- 
holders’ meeting on March 1 the following protective com- 
mittee was organized: M. H. Bochow, George B. Atlee, 


W. A. Parry, J. A. Ozais and A. W. Morton. The Guar. 
Tr. & Safe p. Co. of Phila. is depositary. Compare V. 
92, p. 528. 


Rapid Transit in New York City.— Proposal of the Brooklyn 
Rapid Transit Co.—The Brooklyn Rapid Transit Co. has sub- 
mitted to the Public Service Commission a plan which pro- 
vides for a comprehensive and connected system of subways 
and elevated lines in Brooklyn, Manhattan, Queens and Rich- 
mond boroughs. An important feature of the plan is the 
construction of a new tunnel under the East River connecting 
the Montague St. line of the proposed new subway system in 
Brooklyn with a new subway in Manhattan running under 
Church St. and Broadway to 42d St. and thence up 7th Ave. 
to 59th St., with a spur through that thoroughfare over the 
Queensboro Bridge. 

The details of the plan, together with a map, will be found 
at length in our advertising columns. The proposition is 
that the city shall construct the subways proposed and the 
company equip and operate them. The company is to con- 
struct its projected elevated extensions. The cost to the 
company of carrying out its part of the plan is estimated at 
$50,000,000 to $60,000,000.—V. 91, p. 1096. 


Rio de Janeiro Tramway, Light & Power Co.—£600,- 
000 Second Mortgage 5s Underwritten.—Baring Bros. and 
J. S. Morgan & Co. of London, it is announced, have 
underwritten £600,000 of the proposed issue of £1,000,000 
additional 2d M. 5s, rumor says, at about 97. 


The total authorized issue of 5% 50-year 2d M. bonds, dated 1908, is 
not limited to £3,500,000, this amount (or $17,033,330) being now listed 
on the Toronto Stock Exchange. On the contrary, the trust deed pro- 
vides that on the company depositing certain additional securities with the 
trustees, the bond issue may be increased by the amount of the par value 
of such securities. Compare V. 87, p. 97. 

The new gas plant, now completed or about completed, will, it is ex- 
pected, increase the ngs about half a million annually, as the cost of 
operating should not be over 50% of gross receipts, as against about 85% 
heretofore.—V. 92, p. 5 


Rome (Ga.) Railway & Light Co.—Bonds Offered—Quar- 
terly Dividends.—Fuller & Co., 40 Wall St., are offering a 
block of the $500,000 Ist M. 5% gold bonds dated 1907 
(closed mortgage) at 9344 and int., yielding about 54% 
income. The bankers report: 


Incorp. in Ga. Dec. 28 1906. Owns a very liberal franchise, granted 
in 1884 and running to 1985. Conducts an established street railway, 
light and power business in Rome; also serves Lindale, &c., a total of over 
20,000 inhabitants. In all there are over ten miles of track; 90-lb. groove 
and 60-ib. T girder rails, with brick car barns and work shops and power 
house of solid concrete, ample in size for twice the present business. Also 
furnishes light and power to over 1,000 customers and does a lucrative 
street lighting business; owns one pleasure and one driving park, over 25 
acres each, sources of substantial revenue. Balance sheet of Sept. 30 
1910 shows assets of $1,206,244 (railway system, $631,034; railway fran- 
chise and right of way, $553,210; cash and acc’ts receivable, $20,736; ma- 
terials, supplies, &c., $21,264: offset by capital stock, $500,000; Ist M. 5% 
bonds, $500,000; refunding and consol. mtge. bonds, $117,000; accounts 

ayable, &c., $16,734; surplus, $72,510. The ist mortgage 5s are 
followed by ref. and consol. mtge. bonds, of which $117,000 are outstand- 
ing and $500,000 common stock upon which diviednds amounting to $9,676 
were paid in 1909. 





Results for Calendar Years 1908, 1909 and 1910. 

Year— Toss Net. Int., &c. Dividends. Bal.,Surp. 
1900) U4. aa $145,287 $68 ,029 $30,850 ———See below 
i ees Se 18,719 55,172 27,847 $9,676 $17,649 
pS SPS 100,419 40,109 Beene: oo hees 14,355 


The surplus after interest for 1910 was $37,179, or about 734% on the 
capital stock. The management now intends placing the common stock 
onr ar 4% dividend basis. With this object in view, they have de- 
clared from the net earnings of 1910 a quarterly are sae 1%. Thefcapi- 


tal stock is owned by the management.—V. 88, p. 56 
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St. Joseph & Grand Island Ry.—O/fer to Minority Share- 
holders from U. P. RR. Co.—The Union Pacific RR. Co., 120 
Broadway, N. Y., offers to the minority shareholders for 
their holdings, for 60 days from Feb. 11: For Ist pref., 
$53 91 per share; for 2d pref., $37 49; for common, $20 07 
per share. Pres. R. S. Lovett of the U. P. RR. says: 


In view of inquiries from time to time respecting the prospects for divi- 
dends, especially on the first pref. stock, the following is submitted: 

All the bonds issuable under the mortgage of the railway company have 
been issued, except $1,000,000 reserved exclusively for the construction of 
additional lines of railway, and even those can be issued only at a rate of 
not exceeding $6,000 per mile of new railroad. The company is without 
other means of raising money for the additions and betterments absolutely 
necessary to bring the property up to the condition in which it must be 
maintained to secure and properly handle the traffic it should enjoy, and 
to buy the necessary engines and other equipment. As indicated by the 
reports for the years 1909 and 1910, the 50-lb. and 60-lb. rail is being re- 
placed with 75-ib. rail; passing tracks and station facilities are being con- 
structed and extended, grades are being rectified, bridges strengthened, 
coaling and water stations constructed, the track ballasted and other neces- 
sary improvements are being made. In addition to this, ten consolidation 
locomotives are urgently necessary, and they have been authorized. The 
report of the General Manager for the year ending June 30 1910 stated that 
there remained to be expended for account of the improvements mentioned 
in former annual reports and appropriation for additional improvements the 
sum of $885,887 (see V. 91, p. 1707). The work of replacing the light rails 
should continue until the entire main track is laid with 75-lb. or heavier 
rail, and it is quite likely that other additions and betterments not yet 
formally authorized will be found necessary from time to time. 

Its earnings are the only source to which the company can fairly look for 
the money with which to meet these expenditures, at least until the condi- 
tion of the property and the company’s business are such as to establish 
for it a credit that will enable it to borrow the money at reasonable rates 
notwithstanding the existing mortgage. How long this will be is uncer- 

. It seems plain, however, that the board of directors would not be 
warranted in declaring dividends at this time. 

The St. Joseph & Grand Island Ry. was for a number of years a part of 
the Union Pacific System, but became detached through foreclosure and 
reorganization proceedings. It seemed, however, that the former rela- 
tions should be restored, and to that end the Union Pacific in 1906 acquired 
a considerable amount of the stock of the St. Joseph & Grand Island Ry. Co. 
During the fiscal year ended June 30 1910 purchases were resumed, as shown 
by the published annual report of the Union Pacific RR. Co. for that year, 
and at this date it owns .07% of the entire capital stock. The average 
moe paid for all stock purchased since such purchases were resumed dur- 

ng the last fiscal year are as follows: For ist pref. shares, $53 91 per share; 
for 2d pref. shares, $37 49 per share; for common shares, $20 07 per share. 

Hol ing. as it does, a majority of the shares, Union Pacific RR. Co. is 
responsible in a sense for the policy of the management, and in view of this, 
and the uncertainty as to when dividends can be resumed, it has been de- 
termined to offer to all stockholders, who desire to sell, the average prices 
above stated for their holdings, this offer to remain open for 60 days from 
this date; but at the same time each stockholder is invited to retain his 
stock if he prefers to do so, and participate with us in the future of the com- 
pany, which we believe will be prosperous.—V. 92, p.. 396, 189. 


St. Louis Southwestern Ry .— Sale of Guaranteed Bonds.— 
The company has sold to the Guaranty Trust Co. and Rhoades 
& Co., both of N. Y. City, $800,000 Central Arkansas & 
Eastern Ry. Ist M. 5s, dated July 1 1910 and due July 1 1940, 
but subject to call at any time at 105 and int. - Guaranteed, 
SS and interest, by endorsement, by the St. Louis 

outhwestern Ry. Co. 

These bonds are a first mortgage on the 45-mile new extension under con- 
struction from Stuttgart to Hazen, Ark., and from England to Stuttgart 
on the St. Louis Southwestern’s main line. All of the grading for this new 


extension and 30 miles of track have been laid. The remaining 15 miles 
will be completed by the end of the month. 


The bonds, we understand, will not be offered for sale in 
the immediate future.—V. 92, p. 189. 


St. Paul & Des Moines RR.— Most of Securities Sold to 
Rock Island Interests.—See Chicago Rock Island & Pacific 
Ry. in last week’s “Chronicle,’’ page 526.—V. 88, p. 453. 


Southern Pacific Co.—Decisions.—The U. S. Supreme 
Court on Feb. 20 handed down decisions in two cases affecting 
the company, viz.: 


(1) The Court held invalid an order of the Inter-State Commerce Com- 
on made in 1908 reducing the rates on rough green fir lumber and laths 
from the Willamette Valley, Ore., to San Francisco, from $5 to $3 40 and 
$3 65. The Court established the principle that the Commission may not 
reduce a rate as unjust and unreasonable merely because it is inequitable 
under some circumstances, and held that it exceeded its power in issuing 
an order based on equitable grounds, since the complainants did not contend 
the rates were unjust. 

(2) The Court sustained an order of the Commission directing the 
Southern Pacific Terminal, the Southern Pacific Co. and the Galveston 
Harrisburg & San Antonio to cease giving one Young “‘undue preference 
and advantages’’ in the handling of cottonseed products over the wharves 
of the Terminal Co. at Galveston. 

One of the wharves of the Terminal Co. was leased to Young, and the 
Commission held that exclusive privileges constituted an unlawful prefer- 
ence. The Court’s decision is based on the principle that a railroad system 
cannot escape regulation as an instrument of inter-State commerce merely 
because one of its constituent companies is a wharfage company. In this 
suit it was held that the Court may review orders of the Commission, even 
—_ Fro 2-year limitation on the life of the order had expired.—V. 92, 
D. . ° 


Southern Pacific Co.—Guaranteed Bonds.—See Central Pa- 
cific Ry. above.—V. 92, p. 463, 323. 


South Side Elevated RR., Chicago.—Dividend Increased.— 
A quarterly div. of 54 of 1%, or at the rate of 244% a year, 
has been declared on the $10,231,400 stock, payable March 31 
to holders of record March 20, comparing with % of 1% paid 
quarterly from June 1910 (when divs. were resumed after 
the lapse of about two years) to Dec. 1910. 
Dividend Record Ce aa 


7. or tn tr phe: to = an 1909. et Mon. 4 
yearly. cn., 0 cn., 
—V. 92, p. 320, 264. . " es 


Southwestern Ry., Texas.—Bonds Authorized.—The Texas 
RR. Commissioners on Feb. 25 authorized the company to 
issue and register $35,000 stock and $354,905 Ist M. 5% 
bonds dated Oct. 1 1907 and due Oct. 1 1937 on the 29.9 
miles in operation, extending from Henrietta to Archer City. 
—V. 92, p. 323. 


(The) Texas Co., Houston, Tex.—Option to Subscribe.— 
Subject to the authorization of the issue by the stockholders 
at their meeting to be held to-day, the privilege will be given 
to stockholders of record March 10 1911 to subscribe on the 
company’s warrants at the office of Blair & Co., N. Y., until 
5 p. m. March 25 1911 at par ($1,000 each) and int. for $12,- 








aaa 


000,000 of the new 6% convertible gold debenture bonds 
(V. 92, p. 467), equal to 12-27 of their respective holdings. 


A syndicate has been formed to underwrite the subscription for $11,500,- 
000 of said debenture bonds, and satisfactory arrangements have been made 
for the disposition of the remaining $500,000 thereof in case the same shall 
not be subscribed for by stockholders. 

Provision is to be made for a sinking fund beginning Oct. 1 1915, which 
will retire the larger part of the issue prior to maturity, the debentures being 
redeemable on or after Jan. 4 1915 (at 105) either as an entire issue or in 
blocks of at least $100,000. The trust agreement will forbid the creation 
of mortgages upon the existing poeerey or extensions thereof and will re- 
quire the maintenance of a surplus of quick assets above current llabilities 
at least equal in value to 50% of the — al of the debenture bonds. 

Subscriptions are payable at the office of Blair & Co., N. Y. City, 20% 
upon subscription, 30% June 15 1911, 25% Sept. 15 1911 and 25% 
accrued int. on Dec. 15 1911. Subscriptions may be paid in full at time 
of subscription or the unpaid portion on any installment date. The com- 
pany will allow interest at 6% per ann. upon ail partial payments to the 
date of delivery of bonds, and adjustments of interest will be made. Full- 
paid receipts will be exchangeable for engraved bonds as soon as the latter 
are ready for delivery. See also V. 92, p. 467. 


Toledo (0.) Railways & Light Co.—See “Ann. Reports.” 
Statement by Committee.—The committee for holders of 
consol. Ist 4s and secured creditors, J. R. Nutt, Chairman, 
and Charles E. Otis, 24 Broad St., N. Y. City, Secretary, 
has issued a circular dated March 1 1911, saying in substance: 


Enclosed herewith is the report of the company for the year 1910. The 
increase ($241,263) in operating expenses amd decrease ($137,152) in 
surplus is accounted for by the change in the company’s system of account- 
ing, whereby proper charges are now made to operating expenses for the 
maintenance, wg sega omg and renewal of the properties. 

The company has also expended $393,803 for improvements. 

The negotiations between the city authorities and the oompony relative 
to the street railway franchises of the company seem to be satisfactorily 
roe , though recently somewhat delayed, owing to the illness of the 

ayor of the city, who underwent an operation for appendicitis, from ch 
illness he has now practically recovered. 

The continued inability of the company, owing to the non-settlement of 
the questions relative to its street railway franchises, to borrow money re- 
quired for the making of necessary betterments and improvements, has not 
only made it necessary for the committee to t the company to use 
for such purposes the earnings properly applicable to the payment of inter- 
est on the 4% ist M. consols, but has necessitated the extension of addi- 
tional financial assistance to the company, the amount to date being ap- 
Sa. $300,000, by the purchase of maturing coupons of the under- 
ying 5% consol. ist M. gold bonds of the Toledo Traction Co. and the 
maturing coupons of the ist M. bonds of the Toledo & Western RR. Co. 
and the Toledo Fayette & Western RR. Co. The betterments and im- 
provements which have been made to the properties were not only neces- 
sary but have undoubtedly added materially to the value of the pro y. 

The committee regrets the unavoidable delay in submitting a plan of 
reorganization, but no definite plan of reorganization can be until 
a settlement has effected with the city as to the street way fran- 
chises, as the amounts and character of new securities under a plan of re- 
organization must more or less depend upon the terms the settlement 
as to the street railway franchises.—V. 92, p. 528. 


New Director.—Mr. Mink has been elected a director to 
succeed Joseph F. Demers.—V. 90, p. 1297. 


Underground Electric Railways Co., of London, Ltd.— 
Redemption of Prior Lien Bonds—Pref. Stock Sold.—The 
entire issue of £1,000,000 ($5,000,000) 5% prior lien bonds 
(due in 1920) has been called for redemption at par and int. 
on Sept. 1. The increase in earnings of the controlled 
properties, &c., has enabled the company to sell at advan- 
tageous prices, in order to make this payment, part of the 
4% pref. stock of the London Electric Ry. (tube Consolid- 
ated Co.) comprised in the collateral security for the prior 
lien bonds and junior issues. 


Through the redemption of the prior lien bonds, the 4 4s of 1933 become 
a first lien on the securities deposited and the lien of the income bonds is 
also advanced pro onately. During the last two years the price of the 
4%% bonds has advanced from 90 to 94. N. Y. price (9734 London price) 
and the 6% income bonds from 37 % to 45, N. Y. price (46% London price). 

Payment of the prior lien bonds will be made on and after Sept. 1 at the 
London County & Westminster Bank, Ltd., London, at the New York 
Trust Co. or at the office of Lazard-Speyer-Ellissen Frankfort-on-the-Main. 


Earnings.—For half-year ending Dec. 31: 


Half- Year Total Fired Income Other Dis- Bal., 
Ending— Receipts. Interest. Int .(%%). burs’s. Surplus. 
Dec. 31 1910______ £146,020 £113,898 £26,167 £5,693 £262 
June 30 1910__..__-_ 147,614 113,578 26,078 7,643 315 
Dec. 31 1909______ 128,393 333,306 kk Saee 15,630 466 


—V. 92, p. 463, 396. 


Utah Railway & Light Co., Salt Lake City.—Bonds Of- 
fered.—The Union Trust Co. of Chicago is offering by adver- 
tisement on another page, at a price to yield over 5%, Con- 
solidated Ry., Light & Power Co. Ist M. 5s of 1921, an under- 
lying security of the Utah Railway & Light Co., which is a 
subsidiary of the Union Pacific RR. Co. These bonds cover 
a hydro-electric plant and real estate and they underlie the 
Utah Light & Ry. 5s of 1934, a sufficient amount of which 
are reserved to retire the issue. 


Earnings for Years Ending June 30. 


Gross Op. Erp. Net Fired Deprec. Bal.,Sur. 

trp re & Tazes. Earnings. C .  Res’ve. for Year. 

1909-10___$2,431,140 $1,390,854 $1,040,286 $495,664 $225,278 $319,344 

1908-09___ 2,053,511 1,115,770 937,741 543,072 —_.___. ,669 
1907-08___ 1,925,935 1,239,325 686,610 418,048 -—______ 


The Oregon Shore Line (U. P.) owns shotionlty the sashis pref. and com 
stock and a large block of the 5s of 1934. Franchise expires July 1 1955. 
Present population of city over 92,000.—V. 89, p. 1598. 

Washington-Virginia Ry.—Dividends Begun.—This com- 
pany, formerly the Wash. Alexandria & Mt. Vernon Ry. Co., 
recently declared initial dividends of 144% on its $1,000,000 
pref. and 1% on its $1,378,000 common stock. See p. 122 
of “Electric Ry. Section.’’—V. 91, p. 1097. 


West Penn Traction Co.—Bonds Offered.—J. S. & W. S. 
Kuhn, Inc., Pittsburgh, Chicago, N. Y., Phila., and their 
agents, Kuhn, Fisher & Co., Boston, are offering at 97 and 
int. the unsold portion of the present issue of $443,500 1st M. 
5% gold bonds (tax-free in Pennsylvania), dated June 1 1910 
and due June 1 1960. Denominations $1,000 and $500 (c*). 
Application will be made to list these bonds in Philadelphia 
and Baltimore; already listed in Louisville. A map of the 
system will be found in our “Electric Railway Section,” 
issued Feb. 25. A circular issued in connection with the 


offering of the first $350,000 bonds (tax-free in Pa.), with 
earnings for calendar year 1910 inserted, says: 


. 


. dod a 
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‘ Condensed Description—Capitalization. 
Cumulative 6% pref. stock, $1,625,000; common stock, $6,- 
Pe, COT Se on Jk pea dboW dian ceagenwdnenaon 
ist M. gold 5s (authorized), $25,000,000; outstanding- -_---_--- 
Divisional bonds to retire which new ist 5s are reserved: West 
Penn Rys. 5s, due Jan. 1 1931, $6,000,000; Pittsb. McKees- 
port & Connellsville 5s, due Jan. 1 1931, $3,000,000; Con- 
nelisville Suburban St. Ry. 5s, due Jan. 1 1932, $175,000___- 
New ist M. 5s, held for extensions, improvements, &c., at 90% 
eC ae Ga a a a ec hk ah ws whic ste ab igh ws 5,475,000 
Features.—(i) Gross per mile for year ending Dce. 31 1910, $9,439, as 
— with $10,565 p. m. for steam railroads in U. S. in 1909. Net 
ear show an avge. annual increase of 15.9% prior to 1910. Increase for 
1910, 34.4%. (2) $2,750,000 above the proceeds of the total outstanding 
bonds invested in property by stockholders of West Penn Rys. Co. (3) 
Franchise rights for 990 years. Practically all of the tracks outside of cities 
and villages are upon its private right of way. (4) Estimated population 
served, 350,000, or over 2,700 per mile of track operated. (5) Peculiar 
topography of country favorable to exclusive service. 


Earnings for Calendar Years 1905 to 1910—Gross and Net (after Taxes) 
1905 1906 1908 1909 1910 


" P 1907. P , 
Gross .$1.060,238 $1,409,493 $1,603,100 $1,551,138 $1,767,915 $2,107,002 
Net... 480,480 635,516 761,333 691,874 786,575 1,054,360 
Add 2% annual div. recd. on West Penn Rys. com. stk. (allowned) 65,000 


A I as oa wml bo ps i ia ow o> ine een $1,119,360 
Deduct for West Penn Rys.: bond int. (incl. sub. cos.) , $461,355; 
. div., 5%, on pref. stock, $137,500; 2% oncom. stk., $65,000- 663,855 
Net surplus available for int. and divs. on West. Penn Tr. Co. $455,505 
The above net surplus is many times the amount required for the interest 


($9,149 for last 6 mos. of 1910) on the bonds of the West Penn Trac. Co. 
The company is also paying 6% on its pref. stock and 2% on its com. stock. 


Abstract of Letter from Treasurer J. B. Van Wagener. 


The West Penn Trac. Co. acquired as of Jan. 1 1910 all of the com. stock 
of the West Penn Rys. Co. The West Penn Rys. Co. ist M. (V. 80, p. 
1914, 1857) is closed, and consequently no ist M. bonds were available for 
extensions, betterments and improvements. The rapid development ofthe 
territory served created a demand for railway extensions, power and lighting 
service far beyond any original anticipation. The West Penn Trac. Co. 
was incorporated to meet this necessity. It owns all of the common stock 
of the West Penn Rys. Co., amounting to $3,250,000 at par, which has been 
— as collateral to the mortgage of the West Penn Traction Co. 

he bonds which you are offering are a ist M. on all new lines constructed 
by the Traction Co. They are additionally secured by the deposit of 2d M. 
gold bonds of the West Penn Rys. Co. dated April 1 1910, issued for improve- 
ments on its property, at the rate of $100 in bonds of the Railways Co. to 
$90 in bonds of the Traction Co. Such gold bonds of the Railways Co. 
which are deposited as collateral are issued for improvements and better- 
ments to the West Penn Rys. Co. By reason of these deposits the West 
Penn Traction bonds, to the extent that they are secured by the collateral 
deposit of West Penn Rys. bonds, are a prior lien on the surplus of the 
West Penn Rys. Co. ahead of its pref. stock. Considerable sums have been 
expended in permanent improvements and construction during the past 
year and in acquiring rights of way for several extensions. 


Description of Property—Proposed Extensions. 


The company owns and operates without competition over 127 miles of 
traction property, and has the exclusive lighting and power business in over 
50 municipalities in Allegheny, Westmoreland and Fayette counties, Pa. 

The company also controls (through the West Penn Rys.) the Pittsburgh 
McKeesport & Greensburg Ry. Co., about 30 miles of track, but that pop- 
erty is operated as a separate company; its mileage and earnings are no in- 
cluded in the total mileage and Carnings of the West Penn Traction Co. 
because of the fact that the Pittsburgh McKeesport & Greensburg oy erty 
is not included in the security pledged for this issue of bonds. e West 
Penn Rys. Co. also owns and operates the Latrobe Street Rys. Co. 

The lines of the West Penn Traction Co. extend through the centre of the 
famous Connelisville coke region, and serve McKeesport, Duquesne, Irwin, 
Manor, Jeannette, Greensburg, Latrobe, Mt. Pleasant, Scottdale, Connells- 
ville, Uniontown, New Salem, Brownsville, Charleroi, Monessen, Donora 
and Monongahela City. The territory lies immediately adjacent to Pitts- 
burgh and the company’s lines connect for Pittsburgh with the Pittsburgh 
Rys. at Duquesne, and through the Pittsburgh McKeesport & Greensbur 
lines at Trafford City. Ali extensions made have, from the first year o 
operation, shown earnings in excess of $8,000 per mile of track operated. 

e distribution of the population in a large number of small settlements, 
together with the location on the lines of two county seats—Uniontown and 
Greensburg—induces heavy travel. 

A new terminal at Uniontown is contemplated in the near future. The 
company also plans extensions of its system as follows: Oliver Lelisen- 
ring & Uniontown Line, 9 miles; Hunker West Newton & Scott Haven Line, 
15 miles; Greensburg Jamison & New Alexandria Line, 10 miles; Browns- 
ville Division, 12 miles; total, 46 miles. 

The track is practically of steam railroad construction, well ballasted, 
rails 70-lb.in the country and heavy girder in cities and towns. The 
principal bridges are of steel and concrete. Car equipment: 88 motor 
peemew. 7 motor work, 1 snow-plow, 4 sweepers, 27 trailers; total, 127. 

he company manufactures its own cars and trucks. 

The main power-house, located on the banks of the Youghiogheny River, 
near Connelisville, supplies current distributed through the 13 sub-stations, 
to the entire system; capacity 22,000 h. p., and contracts have been let for 
additional equipment of 20,000 h. P.: which is now being installed, making 
the total capacity 42,000 h. p. The transmission lines are over 200 miles 
iong. The company is supplying current for power at many points for the 
operation of coal mines, coke ovens and manufacturing concerns, and it 
supplies current for lightin, ones all the municipalities along its lines, 
and, with the exception o cKeesport, in this field also the company is 
without competition. 

Officers. —W. S. Kuhn, Pres.; James S. Kuhn, V.-P.; J. B. Van Wag- 
ener, Treas.; C. W. Scheck, Sec.—V, 92, p. 457. 


Winnipeg Electric Street Ry.—Harnings.—For cal year: 


$8,125,000 
350 


9,175,000 


Year— Gross. Net. 1st Chgs.Div. (10%) Bal.,sur. Tot.,sur. 
i ae $3,284,342 $1,629,508 $694,739 $600,000 $334,769 $1,196,199 
200 nscue 2,623,731 1,303,066 439,661 600,000 263,406 861,430 


Passengers carried in 1910, 31,369,421, against 26,382,773 in 1909. 
Capital stock outstanding Dec. 31 1910, $6,000,000; bonds, $5,000,000 and 
4%% perpetual debenture stock, $2,434,603 (£500,000). The company 
ro y~o4 ‘ — aw rh ag oo of creer and interest of 

‘ uburban Ra ans’ 0. bonds and $400,000 Winni - 
kirk & Lake Winnipeg Ry. bonds.—V. 91, p. 1448. a ee 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Cigar Co.—Payment of Notes.—The $5,000,000 
4% gold notes, series ‘‘A,’’ issued June 17 1901, will be paid 
with interest at maturity March 15 at the office of Guaranty 
Trust Co., New York. There are also outstanding $5,000,000 
series ‘‘B” 4% notes due March 15 1912. Both series are 
guaranteed by the American Tobacco Co.—V. 87, p. 1422. 


American Coal Co.—Report.—For the calendar year 1910: 


ross earnings, $872,017; mining, coking, operating and administrative 
expenses, $742,433; gross profits, $129,584; depreciation charges, $32,209: 
net profits, $97,375, comparing with $79,967 as reported for 1908 (not 1909): 
dividends $90,000; surplus, $7,075; previous surplus, $629,486; total sur- 
plus, $636,861. No statement was issued for 1909.—V. 90, p. 561. 


American Meter Co.—Stock—Dividends.—J. K. Rice Jr 
& Co., New York, recently offered a small block of stock “at 
a price to net over 644%, based on the dividends of the last 
year, pamely regular quarterly dividends of 144% and 4% 
extra.”’—V. 91, p. 718. 

American Naval Stores Co., Savannah.—Appeal Allowed. 
—The U. 8. Supreme Court on Feb. 20 granted a writ of cer- 
tiorari to review the judgment of conviction of certain officers 





of the company for violation of the Sherman anti-trust law. 
—V. 91, p. 1575. 


American Tube & Stamping Co.—Bonds Called.—Ten 
($10,000) first mtge. bonds of 1902 have been called for 
redemption on April 1 at 105 and interest at the Trust Co. 
of America (formerly the Colonial Trust Co.) of New York, 
trustee.—V. 91, p. 718. 


Bell Telephone Co. of Canada.—Report.—For cal. years: 


Cal. Year— Gross Earns. Net Earns. Divs. (8%). Bal.,Sur. 
SE ab wack new ae $5,510,686 $1,547,126 $1,000,000 $547,126 
RRR BEA Ti ner OR 4,949,197 1,468,889 1,000,000 468 ,889 
—vV. 91, p. 35. 


Brooklyn & New York Ferry Co.—Ertension of Bonds.— 
Joseph J. O’Donohue Jr. and Seymour L. Husted Jr., trus- 
tees under the Ist M. securing $1,000,000 6% bonds which 
matured Jan. 1 last, have, it is learned, secured sufficient 
acceptances of their proposal to allow the principal to remain 
unpaid until an arrangement is completed for the final taking 
over of the property by the city. See New York Terminal 
Co. item, V. 91, p. 1633. 


Bucks Stove & Range Co., St. Louis.—Appeal from In- 
junction Dismissed—Contempt Proceedings Not Decided.— 
The United States Supreme Court on Feb. 20 dismissed the 
appeal of the American Federation of Labor from the de- 
cision of the Court of Appeals of the District of Columbia in 
the suit involving the validity of the injunction (affirmed by 
the Court of Appeals of the District) permanently restraining 
the boycotting of the business of the company. 


The Court stated that the cases have become moot because the company 
had adjusted its differences with the labor unions and eliminated every 
material controversy. This action, it is understood, does not in any way 
affect the contempt ohne aoe against President Samuel Gompers and 
other officers of the American Federation of Labor.—V. 91, p. 216. 

Buffalo Steamship Co.— New Name and Stock.—See Buf- 
falo & Susquehanna SS. Co. below. 


Buffalo & Susquehanna SS. Co.—New Name—Stock.— 
This company has increased its capital stock from $475,000 
to $600,000 and has changed its name to the Buffalo Steam- 
ship Co.—V. 80, p. 1915; V. 82, p. 1441. 


Calumet & Hecla Mining Co.—ZJnjunction.—Judge Swan 
in the U.S. District Court at Grand Rapids, on application 
of Godfrey M. Hyams, stated to be the owner of 110 shares 
of Osceola Consolidated Mining Co. stock, granted an order 
returnable March 28 temporarily restraining the Calumet & 
Hecla company from putting into effect the proposed con- 
solidation with Osceola Consolidated Mining Co. The 
company may, however, vote on its stock holdings at the 
special meeting called for March 9 to act on the merger. 

The petition asks that the proposed consolidation be deereed to be illega! 
as an illegal combination in restraint of trade. This point is similar to one 
made by the former Bigelow interests, with which Mr. Hyams was identi- 
fied, in resisting the securing of control of the Osceola Co. about two years 
ago. It is alleged that the Osceola company is in good financial condition 
and capable of operating for years to come with an output of at least 20,- 
000,000 pounds of fine copper a year, and that the Calumet & Hecla has 
pees jet heavily for 40 years and that the ore deposits have been greatly 

epleted. 

homes L. Chadbourne of New York, who was for many years general 
counsel for the Calumet & Hecla Co., and who, it is stated, owns 3,100 
shares of Ahmeek Mining Co. stock, has issued a circular protesting against 
the proposed merger. e has also outlined a plan of campaign, including 
the passage of a law in Michigan similar to statutes now in effect in ten 
other States, that will permit owners of stock in properties to be merged 
to ask for a court appraisal and secure payment in cash for such stock 
rather than to take new stock in a consolidated company.—V. 92, p. 528, 


Canadian Consolidated Felt Co.—Sale of Guaranteed Bonds. 
—The Investment Trust Co., Ltd., Montreal, has purchased 
and is offering at 984 and int. the total auth. issue of $500,- 
000 ist M. gold 6s dated April 1 1910 and due April 1 1949, 
but callable after 1911 at 105. Guar. principal and int. by 
the Canadian Consolidated Rubber Co., a subsidiary of the 
U. S. Rubber Co. (see V. 90, p. 1293). Par $500. Int. 
A. & O. at Montreal and Toronto. Trustee, Royal Trust 
Co. Sinking fund, 2%, begins April 1911. 


The company was incorporated on March 23 1910 under Canadian letters 
patent with $2,000,000 auth. capital ($500,000 being pref.) as a consoli- 
dation, in the interest of the Canadian Consolidated Rubber Co., 
of the Berlin Felt Boot Co. and. the Kimmel Felt Co. of Berlin and the El- 
mira Felt Boot Co. The President is D. Lorne McGibbon, President of 
the Canadian Consol. Rubber Co. Dividends at the rate of 7% per 
annum have been paid on the pref. stock, the last (quarterly) Jan. 3 1911. 


Central Leather Co.— Meeting Again Adjourned.—Vice- 
Chancellor Howell, not having up to that time rendered a 
decision in the injunction suit of the minority stockholders, 
the meeting of the stockholders for the election of directors 
was again adjourned from March 2 until to-day. 

Favorable Decision.—Vice-Chancellor Howell yesterday 
rendered his decision refusing to grant the application for the 
appointment of a Master in Chancery to conduct the election. 


The Court holds that any stockholder has the right to — to the Court 
from the decision of the appointed inspectors on the legality of proxies, as, 
the inspectors do not have judicial power. 

The voting of the 50,000 shares of borrowed stock in the interest of the 
management is held to be illegal, but, owing to the fact thatthe company, 
accurdide to its affidavit, controls 470,000 shares of stock ($47,000,000), 
the Court stated, he would not consider the matter of the 50,000 shares 
in —. case, and would not, therefore, enjoin the election on that 
ground.—V. 92, p. 528, 464. 


Colorado Fuel & Iron Co.—Government Suit.—Attorney- 
General Wickersham on Feb. 28 filed suit in the Federal 
Court at Denver, Col., to recover about 5,800 acres in the 
coal fields of Las Animas County, said to be estimated to be 
worth about $3,000,000. 


It is claimed that the ey were obtained by fraud and conspiracy, 
it being represented at the time the lands were =— from the public do- 
main that they were7non-mineral and non-coal-bearing.—V. 91, p. 1772. 
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Commonwealth Gas & Electric Cos.—Preferred Sharcs.— 
C. D. Parker, Boston, recently offered, at 105 flat, the unsold 

ortion of a block of $500,000 pref. shares (non-taxable in 

assachusetts ) of this new voluntary association. The 
pref. shares are entitled to quarterly dividend (April 15, &c.) 
at the rate of 5% per annum to July 1914; then 544% from 
July 1914 to July 1916 and 6% thereafter. Par value $100. 
A div. of 114% was paid Jan. 16 1911. Old Colony Trust 
Co., Boston, transfer agent. A circular shows: 


Owns and operates (1) the Marlboro-Hudson (Mass.) Gas Co., serving 
Marlborough and Hudson from a plant capable of handling a large increase 
of business with only a small outlay; and (2) the Athol (Mass.) Gas & 
Electric Co., which has recently acquired the property of the Orange 
(Mass.) Electric Light Co. The Athol Gas & Electric Co. serves Athol, 
Orange, Wendell and Irving; it has just completed a new concrete water- 
power plant on the Millers River, which will develop an ultimate capacity 
of over 1,350 h. p., and it has steam auxillary at the water-power plant and 
an additional steam plant and gas plant in the centre of Athol. Total 

opulation served is now 36,790 [in 1880 total = ora The security 
Behind the pref. and common shares of the Commonwealth Gas & Electric 
Cos. consists of the entire capital stock of the Athol Gas & Electric Co. and 
the Marlboro-Hudson Gas Co., and a cash reserve fund of $165,000 invested 
by the trustees in the temporary notes of the sub-companies. Common- 
wealth Gas & Electric Cos. has no notes or bonds auth. or outstanding. 

The gross earnings of the companies now owned for the years ending 
June 30 were: in 1895, $40,528; 1900, $51,369; 1905, $84,060: 1910, 
$116,628. For the year ending June 30 1910 the earnings now applicable 
to dividends on these pref. shares were equal to 7%. An increase to over 
84%% should be effected by elimination of duplicate expenses and by new 
customers already connected. Trustees: Josiah Q. Bennet, Alonzo P. 
Weeks, Elihu G. Loomis, Paul B. Webber, and Bowen Tufts. 

[The ans is organized under the common law as a voluntary asso- 
elation, similar to the Massachusetts Gas Co. and the Massachusetts Light- 
ing Cos. The limit of authorized issues of common and pref. stock, re- 
spectively, is 15,005 shares of pref., par value $100, and 15,005 shares of 
common, no par value. On Jan. 2 1911 there was outstanding $756,675 
pref. and 15,005 shares of common of no par value. No new pref. or com- 
mon can be authorized without the consent of at least 60% of the share- 
holders. C.D. Parker & Co. write: ‘‘The authorized amount of pref. stock 
takes care of the retirement of all the bonds of the underlying companies, 
and also all of the notes which are not held by the trustees, so that its pre- 
ferred stock will be a first lien on the subsidiary cos.’’—Ed.] 


Consolidated Gas, Electric Light & Power Co., Balt.— 
Increase of Stock, &c., Approved.—The shareholders on 
March 1 ratified the increase in the common stock from 
$6,300,034 to $8,500,000 and also the cancellation of the 
$700,000 prior lien stock. 


The new issue, it is reported, has been underwritten at 97 by a syndicate 
which intends to market the stock. Compare V. 92, p. 529, 464. 


Consolidation Coal Co.—Bonded Debt Only $20,000,000.— 
The recent sale of “first and refunding”’ 5s of 1910 and the 
ala with a portion of the proceeds of the Somerset and 

entucky division bonds now called for redemption will 
leave the company with only $20,000,000 of funded debt, viz.: 


Consolidation Coal Co. ‘‘first and refunding’’ 5s, $9,000,900; Consol. Coal 
Co. first 4s of 1897 and refunding 4 %s of 1904; Fairmont Coal ist 5s of 
1901 and Briar Hill Coal & Coke Co. ist 5s, $11,000,000. In the report of 
Engineer D’Invilliers in V. 92, p. 465, a misplaced type made the total debt 
appear as $30,000,000. Compare V. 91, p. 1514; V. 92, p. 464, 529. 


Cumberland Telephone & Telegraph Co.—Favorable Deci- 
ston.—The Supreme Court of Mississippion Feb. 27, on appeal, 
decided in favor of the company the suit brought to recover 


penalties for alleged violations of the State Anti-Trust laws. 

It was held that the company as a common carrier is under the supervision 
of the Railroad Commission, which had approved the rates in effect, and 
that any violation of the tariff should be adjusted through the Commis- 
sion. ompare V. 91, p. 97.—V. 92, p. 392. 


Eastmans Limited.—Report.—For calendar years: 


Calendar Net Trad- Other Income Depreciation Balance, 
Year— ing Profits. Income. Taz, &c. Written Off. Surplus. 
| _  aygRas B ed £109,615 £3,179 £8,600 £10,000 £94,194 
ti ee 166,889 2,070 7,353 15,000 146,606 


5 
From the surpluses as above, £94,194 and £146,606 in 1910 and 1909, 
pi ay ny there were deducted dividends of 8% on both classes of shares, 
calling for £37,679 on the preference shares in 1910 and £47,183 on the ordi- 
nary, leaving a balance of £9,332. The balance carried forward Dec. 31 
1910, after adding £20,443 brought forward from 1909 and deducting £10,- 
600 placed to reserve fund, was £19,775.—V. 80, p. 1554. 


Electric Bond & Share Co., New York.—Annual Meeting. 
—Frederick A. Farrar has been elected a director and senior 
Vice-President in charge of the bond department. 


The report for the calendar year 1910 shows —— earnings of $354,597 
(as compared with $467,897 for 1909), increasing the profit and loss surplus 
from $932,030 to $1,286,627. Capital stock outstanding $2,000,000 com- 
mon and $2,000,000 pref. Nobonds. Total assets Dec. 31 1910, $5,821,- 
553, viz.: Investment stocks, $1,297,823; investment bonds and coupon 
notes, $817,603; cash, $1,133,883; accts. receivable, $15,300; notes receiv- 
able, $1,790,613; int. accrued, $38,613; syndicate accounts, $727,718. 


New Department.—lIt is announced that, in addition to the 
regular business of buying and selling issues of bonds and 
pref. stocks of electric light, gas and power properties at 
wholesale for its own account, the company has recently 
established a new department for the buying and selling of 
such issues on a strictly commission basis,and will furnish 
quotations and execute such orders in these stocks as may 
be desired.—V. 90, p. 852. 


Fall River (Mass.) Gas Works Co.—Application to Issue 
New Stock.—The Massachusetts State Board of Gas & Elec- 
tric Light Commissioners on Feb. 13 gave a hearing on the 
application to issue 1,150 shares of stock at $225 per share 
for additions and improvements. 


These are to cost about $65,000 in excess of the amount of the proceeds 


aoe. =e new stock issue, the excess to be taken out of earnings.—V. 79, 


Fellsmere Farms Co., Florida.—Bonds Offered.—O’Connor 
& Kahler, New York and Chicago, and the Engineering Se- 
curities Corporation, New York, are placing at par and int. 
the unsold portion of a block of $400,000 1st M. sinking fund 
gold 6s, dated July 1 1910 and due July 1 1925, but callable 
on any int. day at 105 and int. Int. J. & J. at Bankers 


Trust Co., N. Y., trustee. Par $100, $500 and $1,000. 
Capitalization .— Authorized. Issued. 
UO US oi i a oe i ee $500,000 $250,000 
CONNIE ais oe oe oe seein a 1,500,000 1,500,000 
First mortgage bonds_.___....._........__.___. 1,500,000 490,000 


Condensed Statement b 


Incorp. May 26 1910 in aS ore 1756 


3 Crosby N. Y., Jan. 24 
crida and has acq title to a tract of 115,000 
acres located in Brev and St. Lucie counties, Fla., about 9 miles west 
from Sebastian, a town on the main line of the Florida East Coast RR., 


about 85 miles north from Palm Beach and 215 miles south from Jacxson- 
ville. The property \at its lowest point 20 feet above sea level) embraces: 
3,000 acres in the right of way of the railroad which we own and operate 
between Sebastian and Fellsmere, at the eastern limits of the company’s 
tract; 1,200 acres of virgin cypress land; 42,000 aeres of pine and prairie 
land; 62,400 acres of muck land. Our — oins a fresh-water lake 
comprising about 6,000 acres. J. G. te & . have prepared plans 
for a gravity system of drainage to make the 62,400 acres of ‘“‘muck”’ land 
available for cultivation, and the work is under way. 

It is estimated that the proceeds of $1,000,000 of ds sold to you will 
cover a portion of the cost of land (the balanee being from sale of stock); 
the cost of railroad, all necessary buildings and a a = system ade- 
quate to render the whole tract available for culture. his will proba- 
bly be completed OF Jan. 1 1913. Much of the land ts already available. 
Truck gardening in Florida affords three crops a year, and all kinds of vege- 
tables, oranges and other citrus fruits pty in on. Yield, $200 to 
$800 or more per acre. The increase of 42% in the population of Florida 
the last decade is largely due to influx of settlers from the Middle West. 

The issue of bonds is limited to $15 per acre. Sinking fund must receive, 
as land is sold, a sum in cash or pee ee ual to at least 
150% of the bonded debt. The final $500,0 S oan issued only 
for 80% of the actual cost of acquisitions or improvements. 

Directors.—Oscar T. Crosby and E. Nelson Fell, Warrenton, Va.; E. M. 
Farnsworth, Boston, Mass.; Charles B. Eddy, H . Kahler, Edgar J. 
Meyer, George T. Ordway, R. W. Speir and J. G. te, all of New York; 
William Stanley, Great Barrington, Mass.; F. A. Vamas Agnew, Kissimmee, 
Fla.; Ernest H. Every, Sebastian, Fla. 


General Electric Co.—Government Suté.—Attorney-General 
Wickersham yesterday filed a suit by the Government 
against the General Electric Co., Nat. Bectric Lamp Co. and 
about 30 other companies, including the Westinghouse 
Elec. & Mfg. Co., in the United States Circuit Court at 
Cleveland, O., claiming violation of the Sherman Anti-Trust 
Law. The specific charge is that the National Electric 
Lamp Co., which it is stated controls 97% of the business, 
was promoted by the defendants for the purpose of monopo- 
lizing the manufacture, sale and priees in carbon filament 
electric incandescent lamps. 


The suit, it is announced, is the beginning of the Government’s attack 
upon the so-called Electrical Trust, ‘‘officers of the Department of Justice 
stating that their investigations of the alleged eembination have disclosed 
a situation which overshadows any other anti-trust prosecution the Govern- 
ment has ever undertaken, not excepting the case against the Standard 
Oll Co.’’ The action is said to be more or less tm the nature of a test case 
to determine how far the patent laws of the United States may be construed 
to protect monopolies. The electrical business of the country, it is stated, 
appears to be divided into 17 or more divisions or sections, each owe 
some particular branch, and the contention is that it is controlled by the 
complete organization of these divisions. Some ef the features of the case 
are said to be substantially similar to those in the so-called bath-tub trust 
(Standard Sanitary Manufacturing Co.) ease. (V. 91, p. 877, 1777) .— 
V. 91, p. 279. 

Helena (Mont.) Water-Works Co.— Decision Holding City 
Bond Election Legal.—See ‘“‘Helena” in “State and City” 


Department.—V. 92, p. 122. 


Indian Refining Co., Cincinnati.—Wotes Called.— Arrange- 
ments having been made to issue $4,000,000 Ist M. gold 6s, 
the company has called for payment at 102 on April 1 1911 
at the office of Harvey Fisk & Sons, 62 Cedar St., N. Y., 
all its $2,500,000 6% gold notes, series A, B and C. The 
$1,100,000 gold notes of the Bridgeport Oil Co. will be paid 
on April 1 1911 at 10244 at First Nat. Bank, Cincinnati. 


The Provident Savings Bank & Trust Co., Cimciunati, will be trustee 
under the new mortgage. The dicate underwri the new bonds has 
Harvey Fisk & Sons of N. Y. City as Eastern and Breed & Harrison of 
Cincinnati as Western managers. The board row includes: Richmond 
Levering, Pres.; William Cooper Procter, William S. Rewe, C. L. Harrison 
and B. H. Kroger of Cincinnati, and A. A. Tilacy ard William M. Barnum 
of New York. also V. 92, p. 529. 


Inland Steel Co., Chicago.—Sioch Increased.—The share- 
holders voted on March 2 to increase the capital stock from 
$6,000,000 to $7,500,000. 


Of the new stock, $900,000, it is stated, is effered to shareholders of 
record March 2 pro rata at $125 a share, payable in June and September 
1911. The proceeds ($1,125,000) will be used for a new blast furnace at 
Indiana Harbor. The remaining $600,000 steek will be held in the treas- 
ury. Compare V. 92, p. 466, 326. 


Internationai Agricultural Corporatien.—Contract.—See 
Tennessee Copper Co. in V. 92, p. 327.—V. 91, p. 1515. 


International Smokeless Powder & Chemical Co.—Divi- 
h done Increased.—A quarterly dividend ef 1% has been de- 
clared on the $9,000,000 common stock, payable April 1 to 
holders of record Mch. 22, an increase of 4 of 1% over the 
amount paid from July 1910 to Jan. 1911 inclusive. From 
Oct. 1909 to og 1910 1% quarterly was paid; from Jan. to 
July 1909, 34 0f 1%. Compare V. 87, p. 742.—V. 92, p. 466. 


(George W.) Jackson, Inc., Chi -—New Stock.—The 
shareholders will vote to-day upon increasing the capital 
stock from $1,000,000 pref. and $2,000,000 common stock 
to $2,000,000 pref. and $3,000,000 common. There are now 
outstanding $900,000 pref. stock, $2,000,600 com. stock and 
a bond issue of $400,000. 


The report for the late fiscal year, it is stated, showed gratifying result 
for the year and an accumula wazpiee of $50@,00@. The company’s steel 
fabricating plant situated on the Chicago River is one of the largest plants 
of the kind west of Pittsburgh. Compare V. 91, p. 217. 


Lackawanna Steel Co.—Correction.—The surplus from the 
eee of the calendar year 1910, after deducting all 
charges and appropriations for sinking funds on bonds and 
exhaustion of minerals, depreciation and accruing renewals, 
was $2,533,105, compa with $778,109 in 1909. The 
amounts shown as surplus in the brief statement given last 
week (page 529) were erroneous, being merely the aggregates 
of the two preceding items representing appropriations from 
income for sinking funds and extraordinary purposes. See 
full report in this issue.—V. 92, p. 529, 192. 


Lake Superior Corporation.—Plan A pproved.—The share- 
holders on March 1 voted to authorize the financing of the 
Sudbury-Little Current section of the Manitoulin North © 


Shore RR. Co. and also the transfer of the Sault Ste. Marie 
Pulp & Paper Co. to a new corporation (the Lake Su- 
perior Paper Co. of Sault Ste. Marie, incorporated at 
Ottawa on Feb. 21 with $8,000,000 capital stock in shares of 
$100 each), per plan in V. 92, p. 529, 466. 
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Capttalization of Lake Superior Paper Co. Auth.—_Now Contemplate’, 4 Mendocino Redwood OCo., San Francisco, Oal.—Bonds 
aS ee” | SE eee $5.000,000 $3,000,000 | Offered.—Clark L. Poole & Co., Chicago, who make a special- 
eg ee 6% bon-cumulative.— .- < ot gsc-- 3,000,000 1,200,000 | ty in timber bonds, are offering with other issues the following 
. year go nds, aque arc. — ; ° 
Royal Trust Co., Montreal, trustee.....______-- 5,000,000 3,500,000 | 1st M. serial gold 6s: 


The en pulp mills of the Sault Ste. Marie Pulp & Paper Co. at 
Sault . Marie are sold to the Lake Superior Paper Co. for the equivalent 
of $950,000, and the Lake Superior Corporation, as consideration for under- 
taking to procure certain contracts, and agreeing to wind up the present 
pulp company, will receive: (a) $1,000,000 of the common stock of the new 
company, ether with (b) certain assets of the Sault Ste. Marie Pulp & 
Paper Co. valued at about $400,000. Compare V. 92, p. 529, 466. 


Lake Superior Paper Co.—Successor Company.—See Lake 
Superior Corporation above. 


Lorain Steel Co.—Favorable Decision.—Judge Hazel in the 
U. 8. Circuit Court in this city on Feb. 21 signed a decree 
sustaining the claims of the company in the suit against the 
White Manufacturing Co. for the infringement of a patent 
interlocking switching device now owned by the company, 
which was granted in May 1895 to Arthur J. Moxam. 


A permanent injunction is granted restraining the defendant from mak- 
ing, using or selling the infringing device. W. H. R. Davy is appointed 
master to ascertain the amount of damages, as measured by the profits 
made by the defendant from the wrongful use of the patent.—V. 67, p. 955. 


(W. H.) McElwain Co., Shoe Manufacturers, Boston.— 
Pref. Stock Offered.—Lee, Higginson & Co., New York, 
Boston and Chicago, and Higginson & Co., London, have 
recently placed at 101 and accrued dividend $2,500,000 
6% cumulative (gold) first pref. stock, issued to provide 
additional working capital for the growing business; par 
$100 per share, dividends Q.-F. Callable as a whole, but not 
in part, on any dividend date, after 60 days’ notice, at $115 
per share and accumulated dividends. Old Colony Trust 
Co., transfer agent; First Nat. Bank, Boston, registrar. 


The company has done a profitable business from the outset, and is to-day 
one of the two or three largest and most successful shoe manufacturers in 
the country. It is managed by Massachusetts men of high character. 


Abstract of Letter from President J. F. McElwain, Feb. 7 1911. 


Established in 1895; incorp. in Maine in 1901 and this year in Mass. 
Sales in 1910 aggregated 7,583,624 pairs of shoes, or more than $13,000,000. 
Present property is the result of accumulated profits. 


Plants.—Operates 16 modern factories, total floor area over 18 acres, for 
manufacture of shoes and parts of shoes, located in Boston and —- 
water, Mass., and Manchester, Nashua, Newport and Merrimack, N. m 
Employs 6,000 persons; average monthly pay-roll, $260,000. Properties 
aggregate 650 acres, with four factories, developed water-powers, &c., 
located in Manchester, Newport and Merrimack, N. H., all owned in fee, 
free from encumbrances. The other factories are held under long-term 
favorable leases. Also has favorable contracts for joint operation of a large 
tannery and timber interests in Nova Scotia, which supply box boards. 

Securities.—Owns large interests in four leading wholesale shoe houses, 

gate business $12,000,000, namely: Morse & Rogers, N. Y.; Clark- 
utchinson Co., Boston and N. Y.; and Nath’! Fisher & Co. and Powell 
Bros. Shoe Co., N. Y. Their valuable capital stocks, owned by this com- 
pany (largely ig gee quick assets), are carried in balance sheet below 
at $850,510, or less than lost. 
Good- Will.—Not capitalized, but possibly a larger asset than the plants. 


Net Available for Dividends—Years ending May 31 (1910-11 4 Mos. Est.). 
‘ Rn, interest on indebtedness to be cancelled by present sale of stock.) 


‘ 909-10. 1910-11 (est.) Average. 1st Pf. Div. 
$587,025 $714,005 $700,000 $667,010 $150,000 
Sales for Years Ended May 31 (through Jobbers and Large Retailers. 

1895. 1900. 1905. 1910. 
$75,957 $1,201,713 $5,203,043 $13,379,760 


Audited Balance Sheet Based upon That of May 31 1910. 
(With n= iggy area for fiscal year ending May 31 1911, including present 


sale of stock, but with profits only to Feb. 1 1911.] 
Assets ($5,000,000) — Liabilities ($5,000,000) — 
ih, in excess of debts_. $224,132) First preferred stock. ___ $2,500,000 
RN i aac ewes 1,265,560 | Second preferred stock___ 1,000,000 
Merchandise ___.._..--.- 1,659,798 |Common stock_________-_ 1,500,000 
DL cis Sane cae 850,510 (No bonded debt.) 
Plant account_._.__.-.-- 1,000,000 


Rights of 6% Cumulative First Pref. Stock.—(1) On dissolution the first 
pret. stock is entitled to $100 per share and 6% accumulated divs.; then 

e 2d pref. to $100 per share and 6% accum. divs.; then the ist pref. stock 
to an additional $15 per share before the common stock receives any distri- 
bution. (2) No epg te gs can be made except with consent of 75% of first 
pref. (3) No divs. can be paid on common stock unless the net quick assets 
equal outstanding first pref. stock. (4) There must be reserved in the busi- 
ness each year at least 35% of net earnings remaining after regular divs. on 
the first pref. stocks, 9% on 2d pref. stock and 6% on common stock, unless 
the net quick assets are at least double the first pref. stock outstanding. 
On basis of present earnings there would thus be added to net assets at least 
$129,500 per year until the net quick assets are double the first pref. (5) 
No additional first pref. can be issued, except at or above ~ for cash, nor 
unless the net earnings for the two fiscal years last preceding are at least 
twice the first pref. div., incl. the new issue. A majority of the first pref. 
may, however, waive this restriction as to net earnings. (6) The company 
must expend on the average each year to retire first pref. stock, if purchas- 
able at not exceeding $115 per share, at least 10% of its net earnings re- 
maining after payment of 6% cum. first pref. divs. (7) Upon default for 
one year to maintain the net assets as above, or in case of default as to any 
quar. div. on the first pref. stock, the first — and 2d pref. shall be entitled 
to vote until such default is remedied. xcept as stated above, the first 
pref. stock has no voting power. [The 2d pref. is 6% cum., with right to 
receive as extra dividends each year not exceeding 25% of the net earnings 
remaining after payment of 6% on the entire share capital, but in no case 
in excess of 3% in any year.—Ed.] 

Officers.—J. Franklin McElwain, Pres.; Charles J. Prescott, V.-Pres.; 
Edward L. Prescott, Treas.; Stanley King, Sec. Their aggregate salaries 
must not exceed 1-5% of annual sales while accum. 1st pref. divs. remain 
unpaid, except with consent of a majority of ist pref. The management 
owns substantially all the common and 2d pref. 


Bonds Offered.—The company (office Utica, N. Y.) is 
offering the new convertible bonds at par, $500 and $1,000. 
An advertisement says: 

Present earnings seven times greater than amount required to meet fixed 
charges, and rapidly increasing. More than a square mile of property under 
development. Tonnage requirements for 30 years now blocked out. 
—V. 91, p. 1028. 

Mackay Companies.—No “Day Letter’? Service.—C. C. 
Adams, Vice-President of the Postal Telegraph Cable Co., 
states that his company does not propose to inaugurate a 
“‘day-letter’’ service. See Western Union Telegraph Co. 


We offer the public such fair service that there is no occasion for a de- 
ferred service. We are not a deferred company. We are express for- 
warders. We aim to put our business through within a few minutes from 
the time it is handed to us. We do not believe that the public has any 
oceasion for a deferred day service because the present day service and 
night lettergram seem to be amply sufficient. We do not think there is 
any demand for an intermediate service which would be no different from 
the night lettergram in its practical workings.—V. 92, p. 457. 


Manufacturers’ Light & Heat Co., Pittsburgh.—New 
Director.—John W. Donnan has been elected a director to 
succeed James Kuntz Jr., who resigned.—V. 92, p. 524, 326. 





Auth. Issue. Present Issue. Dated. 
Mendocino Redwood Co., San Francisco.$350,000 $350,000 July 1 1910 
Temple Lumber Co., Pine Land, Tex__._. 375,000 375,000 Nov 1 1910 
Spokane Lumber Co., Spok.,&c., Wash. 500,000 500,000 June 1 1910 
k Lumber Co., San Francisco. _-_.__.- 750,000 122,500 Oct 1 1910 
Fidelity Lumber Co., Newport, Wash... 250,000 250.000 May 1 1910 


Mergenthaler Linotype Co.—Zzira Dividend.—A regular 
quarterly dividend of 244% has been declared with 14 of 1% 
extra, payable March 31 to stock of record March 10. Dis- 
tributions for a number of years past have been 244% quar- 
terly with 5% extra at the end of the year, a total of 15% 
yearly.—V. 91, p. 1094. 


Michigan State (Bell) Telephone Co.—Bonds Offered.— 
Harris, Forbes & Co., N. Y., are offering, at par & int., 
$1,334,000 first (closed) M.'5% gold bonds, dated 1904 and 
due Feb. 1 1924; issued, $9,715,000; reserved to retire Mich. 
Tel. Co. 5s, $285,000; total auth., $10,000,000. 


The company, over 90% of the common stock of which is owned by the 
American Telephone & Telegraph Co., controls the-entire Bell telephone 
business in the State of Michigan. 


Earnings for Cal. Year 1910—With Present Interest Charge. 


Net (aft. tax.) 991,327 825,251| Balance, surplus_________. 491,327 

The actual interest paid was $455,223. Operating expenses include 
$668,646 maintenance and $743,268 depreciation charges. Subscribers’ 
telephones Dec. 31 1910, 147,980 (against 132,270 Deo. 31 1909); total, in- 
cluding connected telephones of sub-licensee cos., 204,214. 

1904. 1906. 1908. 1909. 1910. 

Gross earnings __$1,991,250 $2,661,296 $3,413,280 $3,819,630 $4,253,083 
Telephones, No_-_ 66,342 92,576 113,725 132,270 147,980 

See advertisement on another page.—V. 91, p. 218. 


Minnesota & Ontario Power Co.—Large Paper Mills in 
Operation and Building—Bonds Ofered in London Guaranteed 
by Backus-Brooks Co. of Minneapolis.—It was recently re- 
ported that Peabody, Houghteling & Co. had sold $1,000,000 
of this company’s bonds to a London syndicate. 

From Jan. 23 to Jan. 26 Horsfall Bros., Liverpool, on be- 
half of themselves, Faithfull Begg & Co. and W. H. Tottie, 
London, the owners, were prepared to receive applications 
for $500,000 of the Ist M. 6s dated Oct. 1 1908 (fully de- 
scribed in V. 87, p. 1303, 1240) at par, “which, at exchange 
$4 85, plus 1% English revenue stamp, is equivalent to 
£208 3s. 8d. per $1,000 bond.” The First National Bank 
of Chicago also received subscriptions for the bonds. 


Capitalization (Including the $500,000 bonds Offered as Above). 


Authorized. Issued. In Treas’y. 
ist M. 6s (remainder issuable for 50% 

of cost of additions) ____._- ao ake $5,000,000 $3,730,000 $1,270,000 
Pref. shares (6% cum. participating). 2,000,000 1,444,000 556,000 
CRE SONNE. 2 ok oe Se KS 5,000,000 4,289,000 711,000 

EK a sh eicu ss ne ssueuue $12,000,000 $9,463,000 $2,537,000 
Condensed Extract from Letter gt exes Edward F. Backus, Minneapolis, 

The company has completed under supervision of J. G. White & Co. (1) 
the construction in granite and cement of a dam 1,073 ft. in length, 41 ft. 
in height and 35 ft. wide atits base, containing upwards of 1,500,000 cu. ft. 
of solid masonry and provided with a wasteway canal on the Canadian side, 
(2) power stations on both the American and Canadian sides, The Amer- 
can station is equipped with pulp wood grinders of a daily capacity of 175 
tons, whilst the Canadian station is equipped with electric generators of 
7,000 h. p. capacity. The Canadian station now lights the towns of In- 
ternational Falls and Fort Frances. The a has also erected and has 
now in operation a large ground woodpulp mill, a sulphite pulp plant and a 
4-machine news printpaper mill on the American side, the entire plant 
having a total capacity of 60,000 tons of paper and 15,000 tons of excess 
sulphite pulp per annum. 

‘o meet the increasing demands for its products, the company is now 
erecting on the Canadian side a ground woodpulp mill of 100 tons daily 
capacity, and is also proceeding with the erection and installation of three 
additional paper machines, which will bring the annual capacity up to a 
total of 108,000 tons of news | gen paper per annum. 

The company’s mills started running in June 1910, and from the first 
the paper made has commanded a ready market and at prices showing a 
satisfactory profit. The paper produced is generally conceded to be one 
of the finest news print papers in the United States. he company’s plants 
were completed well within the estimated cost of construction, and the 
company’s opcrations to Aug. 31 (when the books were closed) fully justi- 
fied the estimates of earnings previously made (namely, net of over $1,000,- 
000 per annum from present capacity—see V. 87, p. 1303). Outside of 
the bonds there is no indebtedness except a nominal amount of current trade 
accts. not yet due. Working capital over $1,000,000.—V.87, p. 1240, 1303 


Murphy Varnish Co., Newark, N. J.—New Stock.—On 
Jan. 20 1911 a certificate was filed at Trenton, N. J., in- 
creasing the stock from $2,500,000 to $3,000,000 by increase 
of 6% cum. pref. stock from $1,000,000 to $1,500,000. 


Inasmuch as the stock is very closely held and is not offered for sale on 
the market, the company prefers not to give further information. In 
Jan. 1898 the stock was reduced to $500,000 and in April 1909 was raised 
from $2,000,000 to $2,500,000. Franklin Murphy (who owns one-third 
or more of the stock) is President; Franklin Murphy Jr., Vice-Pres.; Ciar- 
ence H. Bissell, 2d Vice-Pres.; Charles D. Ettinger, Sec. 


National Biscuit Co.—Report.—For years ending Jan. 31: 


Fiscal Total Net Pref. Divs. Com. Divs. Balance‘ 
Year— Sales 


1910. ee 1910. 
Gross earns...$4,253,082 v7 828.281 | Balance interest charge___.$500,000 





° Profits. (7%). (6%). are : 
| 1910-11___$45,340,231 $4,619,460 $1,736,314 $1,754,161 $1,128,985 


1909-10... 42,720,543 
—V. 92, p. 466, 398. 


National Electric Signaling Co., Pittsburgh.—Suwit.— 
Reginald A. Fessenden on Feb. 20 filed his answer in the 
equity suit brought by four Pittsburgh bankers, Hay 
Walker Jr., T. H. Given, D. 8. Walcott and J. H. Reed, 
trustee, and the National Electric Signaling Co., to obtain 
the assignment of certain patents and applications thereof. 


The answer alleges that Walker and Given were to pay him $300,000 
under their contract for 55% of the stock in a signaling company and for 
the patent assignments and that no part of the $300,000 has been paid, 
and that he has given his services to the company. 

The patents and applications of which assignments are claimed are 
described as being for improved methods of cleaning guns, for lightning 
arresters in power lines, flying machines, ay egy om storing power from 
windmill, generating power from the sun’s heat, methods of driving cotton 


3,978,576 1,736,314 1,754,161 488,101 


spindles, galvanometers and other matters foreign to wireless telegraphy 
or telephony.—-V. 81; p. 1496.. - - - . Se i WS Bee 
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New York Telephone Co.—Report.—For calendar year: 
Year. Gross. Net. Other Inc. Interest. Dividends. Bal., Sur. 
1910_$36,353,899 $10,619,165 $3,877,549 $2,150,714 $8,712,488 $3,633,512 
teh taendale +h 9,202,552 1,369,426 981,229 5,633,330 3,957,419 
—vV. 91, p. 157. 


Pennsylvania Steel Co.—Called Bonds.—‘‘Cornwall Ore 
Banks” 5% bonds of Oct. 1 1902 to the amount of $150,000 
will be paid at 105 and interest on April 1 at Girard Trust Co., 
trustee, Philadelphia.—V. 90, p. 1236. 


Railway Steel Spring Co.—New Director.—Otis H. Cutler, 
President of the American Brake Shoe & Foundry Co., has 


been elected a director to succeed Frank 8. Layng, deceased. 
Charles Scott Jr. has been elected a member of the executive committee 

the other four members who were re-elected being Wm. M. Barnum, F. F 

Fitzpatrick, Charles Miller and Waldo H. Marshall.—\’. 92, p. 530. 


Report.—See ‘‘ Annual Reports.” 

Reading (Pa.) Standard Co.—Receiver Discharged.—¥or 
record it should be noted that éhe receiver was discharged 
on Jan. 19, all obligations incurred prior to Aug. 22 1910, 
except a $15,000 mtge., having been paid.—V. 91, p. 522. 

St. Lawrence River Power Co.—Stock Pledged.—See 
St. Lawrence Securities Co. below.—V. 82, p. 574, 1045. 


St. Lawrence Securities Co.—Guaranty.—This company, 
organized in 1906 under the laws of New York State in the 
interest of the Pittsburgh Reduction Co. (now the Aluminum 
Co. of America) made April 16 1906 a deed of trust with the 
Union Trust Co. of Pittsburgh as trustee to secure not ex- 
ceeding $3,000,000 collateral trust 4% 50-year bonds dated 
April 16 1906 and due Jan. 1 1956, but subject to call, all 
or any part, at 105 and interest. Par $1,000 and $500 (c*). 


The deed of trust when filed for record conveyed to the trustee as security 
$1,600,000 of the $3,500,000 common stock and $2,700,000 of the $3,000,000 
6% non-cumulative preferred stock ($3,500,000 authorized) of the St. 
Lawrence River Power Co., also all other shares of said company thereafter 
to be acquired and all other property which might thereafter be deliv- 
ered to the trustee. Of the collateral bonds $1,450,000 were issuable 
forthwith upon delivery of the aforesaid $1,600,000 common stock and 
$2,700,000 pref. and the remaining $1,550,000 were reserved to be issued 
for the actual cost of improvements of the canal and other property, &c., 
of the St. Lawrence River Power Co. or the development of any water rights 
along the Little Sault owned or controlled. 


Guaranty Endorsed on said Collateral Trust Bonds. 

For value received,the Pittsburgh Reduction Co. hereby guarantees 
the payment of the interest upon the within bond, according to the tenor 
thereof, and further agrees on presentation thereof at its office in the city 
of Pittsburgh to purchase the same at par and interest in cash on July 1 
1912 (‘but mot on any other day’’—Ed.); in consideration whereof the 
holder of this bond agrees that said the Pittsburgh Reduction Co. shall 
have the right to purchase the same at par and accrued interest on July 1 
1912 upon giving the notice and upon the terms and conditions contained 
in a certain a ment dated April 16 1906 between the Pittsburgh Reduc- 
tion Co., the Union Trust Co. of Pittsburgh, as trustee, and the holder of 
this bond, to all of which terms the holder hereof assents by accepting the 
same. In witness whereof the Pittsburgh Reduction Co. has caused its 
corporate name to be hereunto subscribed this 16th day of April 1906 

{Signed The Pittsburgh Reduction Co., by — , Treasurer.] 


{Until the said bonds shall be purchased as aforesaid by the guarantor 
the latter agrees not to assert, as against the bondholders or the trustee, 
any claim against the St. Lawrence River Power Co. arising under con- 
tract dated Feb. 19 1903, and neither the guarantor nor any corporation 
controlled by it will enforce ps of any amounts due for any advances 
made for improvements or additions to the property of that company until 
after July 1 1912. 

The St. Lawrence River Power Co. at last accounts had outstanding 
$500,000 ist gold 5s due Jan. 1913, but subject to ca | at 105; also $501,000 
of an issue of $1,500,000 consol. 5s dated Dec. 1 1905. Semi-annual in- 
terest on both issues, payable at office of Robert Winthrop!& Co., N. Y. 
(Compare V. 81, p. 1 ; V. 82, p. 574.) “<4 

In Dec. 1908 the St. Lawrence River Power Co. awarded a contract for 
two water-turbine units, each set consisting of six 60-inch turbines, with a 
total capacity of 12,000 — these, with the electric generators, to be in- 
stalled during 1909.]—V. 82, p. 1045; V. 85, p. 44. 


Salisbury Steel & Iron Co., Utica, N. ¥.—New Stock— 
Convertible Bonds.—The shareholders at the recent annual 
meeting authorized (1) an increase in the capital stock from 
$1,000,090 to $2,000,000 (par value $100 per share); (2) an 
issue of $500,000 6% convertible coupon gold bonds, to ma- 
ture Dec. 1 1922, but convertible into stock at par after five 
years from the date of issue, at option of holder; coupons 


payable M. & N. Ist at Knickerbocker Trust Co., N. Y. ity. 
e€ company owns extensive deposits of magnetite iron ore in e 
Adirondacks, with railroad connection, and has a large crushing, 
grinding and magnetic separating plant, capacity 1,000 tons daily of hig 
grade cobbed ore and concentrates which, it is stated, find ar y market 
among the independent steel and iron works of Eastern Pennsylvania. The 
proceeds of the bonds will be used for further development work and addi- 
tional equipment. Compare V. 84, p. 1432; V. 91, p. 1028. 


Sealshipt Oyster System, South Norwalk, Conn.—Pre- 
ferred Stock Offered—Status.—Hornblower & Weeks, New 
York, Boston, Chicago, have recently been placing at 95, 
yielding 7.36% income, $1,000,000 new 7% cumulative 
preferred stock, preferred as to assets and earnings, dividends 
to accumulate’ from Jan. 1 1911. Par $100. Authorized 
issue, $2,500,000, all outstanding. Dividends now aemi- 
annual, hereafter to be quarterly Q.-J. 


Condensed Statement by Prest. L. C. Brooks. South  erwalk, Jan. 241911 
Organized in New Mexico in 1901; re-incorp®rated in New York in Apri 
1910. The President, L. C. Brooks, was the founder of the Sealshipt 
system. Directors: F. S. Beardsley, Bridgeport, Conn.; E. F. Hurlburt 
and L. C. Brooks, So. Norwalk. Conn.; G. L. Brooks, Albuquerque, N. Mex: 
T. F. Manville, N. Y. (Pres. H. W. Johns-Manville Co.); D. K. Cole, North- 
port, L. I.; Alvah Crocker, Fitchburg, Mass.;: and Henry Hornblower 
. O. Underwood, A. W. Preston, Prest. United Fruit Co., and C. G. Rice 
There are no bonds outstanding. nor may any be issued except by a 
two-thirds vote of both classes of stock. There were, how ver, on Dec. 31 
1910 $799,700 purchase money notes outstanding, created to buy oyster 
beds and plants and which are properly chargeable to capital account, 
but it is intended that they shall be paid off serially out of earnings. 
The company owns outright over 30,000 acres of oyster beds located at 
Great South Bay, Northport Harbor, Huntington Bay, Cold Spring Harbor, 
Smithtown Bay, Gardiner’s Bay, Peconic Bay, Lloyd’s Neck, Eaton’s 
Neck, all on Long Island, and Stratford Shoal, So. Norwalk and New Haven, 
Conn.; Narragansett Bay, R. I.; and Cape Cod,.Mass. These beds are 
among the best of the seed, pow and fattening beds. Practically all 
of the famous Blue Point oys beds in Great South Bay, L. I. (93%), 
are owned by this company, and it is now negotiating for 10,000 acres of 
other oyster grounds in Long Island Sound and elsewhere. In addition, it 
controls the output of affiliated growers and shippers located at various 
sections from Cape Cod to Florida and on the Gulf Coast to Rockport, Texas. 
The companies it owns outright include the Northport Oyster Co., North- 
gare. N. Y.; Stanley Lowndes, Northport, N. Y.; Pausch Bros. Oyster Co’, 
ire Island Oyster Co., Bay Shore, L. I.; Westerbeke Bros., W. Van 
Popering, West Sayville, L. I.; Trusweve Mfg. Co., So. Norwalk., Conn.: 
Beebe Bros., Sayville,7L. I.; E. Brown & Bro., Bayport, L. I.; Adolph 


, 








Johnson, James Wickham, Greenport, L. I.; Massasoit Oyster Co., F. W. 
Smith, Warren, R. I.; Stratford Oyster Co., Bridgeport, Conn., and 
Providence, R. I.; Merwin Oyster Co., Providence, R. 1., and Milford, Conn.; 
Brown & Cotton, Greenport, L. I., and the Seacoast Oyster Co., New Haven, 
Conn., and Wellfleet, Mass. 

The company has 14 packing houses at various points (headquarters at 
present at South Norwalk., Conn.) and runs a fleet of 30 oyster boats. It 
maintains the purity of the oysters from the sea bed to the table by the use 
of its patented shipping refrigerators, and by requiring the use of its seal- 
shipticases by the retailers who sell the oysters. 

here are in use to-day between 60,000 and 70,000 sealshiptors (patented 
refrigerators) bringing in royalties. Last year 9,310 retailers and 167 
wholesalers handled over 1,000,000 gallons of oysters through the Sealshipt 
system. Much of this business was done by the company on commission. 
Hereafter the company will grow the greater part of the oysters it hand 
and thereby greatly increase its profits. The pending purchases of ot 
oyster companies and of additional oyster beds for which this new st 
is issued, and is being sold, should greatly increase the earnings. The 
earnings for the year ending April 30 1911 should approximate $204,0 
which upon the pref. stock outstanding prior to this issue is equivalent 
about 25% and upon the total stock outstanding ($2,500,000) equals 8.16% 
This takes no account of earnings from properties recently acquired. 

Balance Sheet Dec. 31 1910. 
Assets ($5,571,276)— 

Oyster beds, $3,028,828; boats, &c., $117,652; machinery, 


&c., $75,656; real estate, $50,006; buildings, $42,786__..-_-. $3,314,928 
Sealshiptors and shipticases in service and consigned_---.....--. 281,210 
Stock in other corporations. __.......-.-- scistatiy ais ares sk ib aan aciaiabeia 162,124 
Materials (est.), $84,666; advanced int. payments, $63,436; 

advertising account, &c., $52,282._...............-.-+-.--< 200,384 


Quick Assets—Cash, $498,092; accts. and notes receivable, 
$474,546; due from branches, $80,567; oysters in transit, 
$19,337: oysters on beds, $540,087_..........-..-....--- 1,612,627 
Liabilities ($5,571,276)— 

Common stock, $2,000,000; pref. 7% cum. stock, Lapa ac aetna 


Property purchase notes due 1911 to 1920, largely secure iy 
mOreeeens Ome Qnllaterel «a4. ono one sk i kstdnd danse ee 799,700 

Accounts payable, $82,770; divs. declared and payable, $29,918. 112,688 

Reserves for contingencies, $62,739, and surplus, $96,150____-_- 158,889 


Statement of Dr. H. D. Pease, of Lederle Sanitary, Chemical and Bacterio- 
logical Laboratories, N. Y. City.—‘‘We have a general sanitary super- 
vision of all the operations and of the Sealshipt System, upon actual 
investigations, inspections and laboratory analyses. We also direct special 
detailed attention to what we may from time to time consider to be the 
critical points of their work from a santitary standpoint. In general, we 
can say that we pass favorable judgment on the product of this company 
and the methods under which they operate.”” See also V. 91, p. 1634, 1713. 


Acquisitions.—The company, it is learned, has contrac- 
ted from the proceeds of the recent increase in stock (V. 91, 
p. 1714) to purchase the following properties: 

Properties Contracted for.—The Frank W. Smith and Connolly (Massasoit 
Oyster Co.) propertiesat Warren, R. {.; Stanley H. Lowndes at Northport, 
N. Y.: Adolf Johnsen, B. & C. Oyster Co.,J. Wickham, Greenport, N. Y. 

Additional Properties to Be Purchased.—Wm. M. Merwin & Sons, Milford, 


Conn., and Providence, R.1I.; E. Brown & Bro., Greenport, N. Y.; Sea Coast 
Oyster Co., New Haven, Conn., and Welfleet, Mass.—V. 91, p. 1713. 


Sears-Roebuck & Co., Chicago.—A Stock Dividend of 
33 1-3%.—The shareholders on Feb. 27 ratified the propo- 
sition to increase the common stock from $30,000,000 to 
$40,000,000, and the directors accordingly declared a stock 
dividend of 33 1-3%, payable in common shares on April 1 
to common stockholders of record of March 15. Compare 
V. 91, p. 1388; V. 92, p. 391. 


Southdown Knitting Co., Allentown, Pa.—Bonds.—O. B. 
Lansinger & Co. of Phila. have purchased an issue of $200,000 
first and refunding mtge. 6% 25-year sinking fund bonds, 
and are privately offering the same at par and interest, 
tax-free in Pennsylvania. Properties all owned in fee. 


Bonds dated Jan. 16 1911, due Jan. 151936. Lehigh Valley Trust & Safe 
Dep. Co., Allentown, trustee. Int.J. &J.15. Par $500c*. Callable, as 
a whole, after 1915 at 105 and int. Of the $200,000 bonds, $125,000 are 
available for corporate purposes and $75,000 are issuable only on deposit 
with the trustee of an equal amount of underlying bonds, of which $54,000 
are in the treasury and $21,000 outstanding. “This entire amount will be 
redeemed, making the present issue an absolute ist M. on the entire pro 
erty.”’ Sink. fd. of 3% of amount of bonds outstanding begins in 1914 
and should retire entire issue at maturity. 

Gross sales of cal. year 1909, $352,399. For first ten mos. of 1910 
sales $357,000; deduct cost of operation, taxes, bond interest and pref. divi- 
dends, $340,000; net profit for 10 mos., $35,000. Annual int. on these 
bonds $12,000. Value of assets: Land, building and machinery, $285,- 
506; goods on hand and in process, $85,189; total, $370,695. 

The company has been in operation since 1895 and has paid dividends of 
6% on its pref. stock to date and dividends on the common up to 1907, 
ranging from 6 to 10%. [Stock auth. and issued: common, $75,000; Ee. 
6% cum., $75,000; par of shares $100. Frank Jacobs is Pres.; W. H. Wein- 
sheimer, Vice-Pres.; Henry Cossel, Sec.] 


Standard Chain Co., Pittsburgh .— Dividends Resumed.—A 
dividend of 1% has been declared on the $515,700 7% non- 
cum. pref. stock, payable March 15 to holders of record 
Feb. 28, being the first distribution since 1907, when 4 quar- 
terly payments of 134% each were made, two of the same 
amount having also been made in 1901. 

Quarterly distributions of the same amount, it is thought, will be made 
this year. Business since the first of the year has been much better than in 
1910, when it was good but not up to capacity. New welding processes 
which have been put into use in all the plants have brought about favorable 


results. Present contracts, it is stated, are largely for the Panama Canal 
zone.—V. 90, p. 625. 


Standard Cordage.—Plan Successful—Extension of Time. 
—The first mortgage bondholders’ protective committee 
announces that nearly 90% of the bonds has been de- 


posited with the Title Guarantee & Trust Co. 

To afford an opportunity to those who have not deposited their bonds 
and may wish to participate in the benefits of the plan, the time to make 
deposits has been extended to and including March 11, after which no 
further deposits will be received save at the option of the committee and 
with such penalties as it may impose.—V. 92, p. 467. 


Standard Gas & Electric Co. (Delaware).—Bonds.—The 
Phila. Stock Exchange in recent weeks has listed $400,000 
additional convertible gold 6s (increasing the amount listed 
to $1,750,000) upon deposit of additional collateral, viz.: 


Everett Gas Co. ist M. 5s, $99,000, and pref. stock, $43,400; Muskogee 
Gas & Elec. Co. ist & ref. M. 5s, $68,000; Mobile Electric Co. ist M. 5s, 
$128,000, and pref. stock, $22,500; Ottumwa Ry. & Light Co. ist & ref. 
M. 5s, $103,000, and pref. stock, $112,300; Enid Electric & Gas Co. pref. 
stock, $40,000. Compare V. 91, p. 1708; V. 92, p. 193. 


Stanley Works, New Britain, Conn.—Stock Increase.—A 
certificate was filed at Hartford on Feb. 20 increasing the 
capital stock from $1,500,000 to $2,000,000. 


Shareholders of record Feb. 17 have the right to subscribe for the new 
stock at par ($25 a share) on or before March 15 to the extent of one share 
for each three shares now held. parent. = ges are payable either In full 
at once (in which case stock certificates will be entitled to the July (quar.) 
dividends) or 50% April 1 and 50% July 1. Annual dividend at last ac- 
counts 10%. The company’s new branch plant at Niles, O., is just getting 
into operation.—V. 86, p. 425. £3 Fors toe} eS 
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(The) Studebaker Corporation (Automobiles, Farm Wag- 
ons, Carriages, &c.).—Preferred Stock Offered.—Lehman 
Brothers, N. Y. City, Kleinwort, Sons & Co., London, and 
Goldman, Sachs & Co., N. Y. City, who last week offered at 
par ($100 a share), deliverable March 1 1911, the unsold 
portion of the present issue of $13,500,000 7% cumulative 
Cog ee stock, dividends Q.-J., have sold the entire amount; 

ut their advertisement appears as a matter of record on 
other pages of to-day’s “Chronicle.” . 

The status of the company and the rights of the pref. 
shares are fully set forth in the advertisement, and further 
nformation will be found in last week’s ‘Chronicle,’ page 
534. To the foregoing we add: 


Further Particulars from a Statement of President J. M. Studebaker, 
South Bend, Feb. 17 1911. 

This company was formed Feb. 14 1911 for the purpose of acquiring the 
Studebaker Brothers Mfg. Co. and the Everitt-Metzger-Flanders Co. and 
their allied and subsidiary companies. 

In 1852 Henry and Clement Studebaker, with a capital of $68, started 
building carriages, wagons and doing general blacksmithing, in South 
Bend, Ind. In 1910 we shipped from our factories in South Bend 107,000 
vehicles, of which 60,000 were farm wagons and 47,000 other vehicles, 
buggies, surries, phactons, all kinds of business wagons, street sprinklers 
ont sweepers and flushers, and a few were automobiles. Ifwe had had the 
the manufacturing facilities, we could have shipped 20,000 more horse- 
drawn vehicles. The constant development of the great West, coupled with 
the possibilities in Canada, constantly open vast new fields for distributing 
our goods, so that I confidently believe that our output should soon equal 
150,000 vehicles per annum. Wecarry air seasoning 55,000,000 to 60,000,- 
000 ft. of lumber, of which in value the bulk is hard wood. Experts have 
declared our lumber yard has not its duplicate in the world. Our agents 
handling our goods Spgconimnese 10,000. In order to meet the growing 
demand for our South Bend products we are increasing our manufacturing 
facilities and excluding therefrom the automobiles. 

The E-M-F Co. (Everitt-Metzger-Flanders Co.) started in 1908 with 
about $500,000, and on Dec. 31 1910 its net assets were about $3,800,000. 
It began actively to market cars in March 1909 and on Dec. 31 1910 it had 
marketed 23,000. It has over 1,500 agents, 30 distributing branches and 
agency contracts covering its entire output for the season of 1911; a single 
type of automobile, 30 h.p., very strong, yet comparatively light, at a 
medium price, $1,000, manufactured on the watch, rifle and sewing-machine 
plan of large volume, eliminating to the minimum labor cost. The trade- 
mark ‘‘E-M-F’’ has become of great value, and when taken in conjunction 
with the name ‘‘Studebaker’’ assures continuity of demand. 

I estimate the net profits of the Studebaker Corporation for the year 1911 
will be at least $3,500,000. See also V. 92, p. 534. 

(Compare statement regarding Studebaker Vehicle Co. under U.S. Motor 
pn gg : a at also see Studebaker Bros. Mfg. Co., V. 83, p. 1596.) 
—v. = ; 


Union Switch & Signal Co., Pittsburgh.—Siock to Be Set 
Aside.—The stockholders will vote March 14 on authorizing 
the directors to set aside 2,000 shares ($100,000) of the 
$500,000 unissued common stock authorized by the share- 
holders on Dec. 14 last for subscription by present and future 
employees, on terms to be fixed by the directors.—V.91. 
p. 1715. 

United Gas Improvement Co., Phila.—Report.—For cal. yr. 


Year— Gross. Net. Sink. Fund. Divs.(8%). Bal., Surp. 
OD 3 dat thsdh ewe os $8,159,530 $7,079,053 $725,500 $4,338,872 $2,014,681 
io ae a tei 6,656,108 692,500 3,790,371 2,173,237 
oe p 


United States Glass Co., Pittsburgh.—Addition to Plant. 
—The present addition to the Glassport plant provides for a 
capacity of approximately 30 tons of finished glass per day. 


The transfer to this section of some of the remaining plants will not occur 
or some time.—V. 92, p. 398. 


United States Worsted Co.—Siatus.—Offering of Preferred 
Stock of Subsidiary—Terms of Lease.—See Uswoco Mills 
below.—V. 91, p. 42; V. 88, p. 1332, 1626. 


Werner Company (Publishers), Akron, Ohio.—Sale March 
15.—The receiver’s sale set for March 1 at Akron has been 
postponed till March 15. 


Upset price, parcel 1 (real estate, machinery, &c.), $300,000; parcel 2, 
books, supplies, franchises, &c. (but not cash, &c.), $85,000. The sale will 
be conducted by Master Commissioner Francis W. Treadway of Cleveland 
under order of U.S. Circuit Court (East. Div., North. Dist.), dated Jan. 24 
1911, in equity suit of Paul E. and Ed. P. Werner. It is said that the 
claims against the company aggregate $1,800,000, of which $1,100,000 
". ~~ is owing to the defunct South Cleveland Banking Co.— 

» DP. . 


Western United Gas & Electric Co., Aurora, Tll.—Called 
Bonds.—All of the $365,000 outstanding Ist consol. 5s of the 
Elgin American Gas Co., dated Oct. 31 1900, have been 
called for redemption at 105% and int. on April 1 1911 at the 
Girard Trust Co. at Philadelphia. Compare V. 90, p. 1558. 


_Western Union Telegraph Co.—‘‘Day-Letter”’ Service Be- 
ginning March 1.—The company on March 1 put into effect 
a “day-letter’’ system costing 114 times as much as the night 
letters introduced a year ago. The co’s statement says: 


The day letter, like the night letter, is a 50-word telegram to be written 
in plain English; code words and code language not accepted. It is to be 
transmitted as the facilities of the company will permit during business 
hours of the day, full-rate telegrams having priority of transmission. 

As the wires are in much demand during the mid-day hours, it is advisable 
that day letters be filed as early in the day as possible. Day letters will be 
ping te gh po Aa ey ng ry toy 4 be pent >. y Senn. The day let- 

an e nig etter give to the United States the cheapest telegraph 
service in the world.—V. 92, p. 532, 123. ? asian 


Yukon Gold Co.—Report.—The report for 1910 shows: 


A total of 1,406,397 cu. yds. were handled in the hydraulic mines, includ- 
ing mechanical elevators, as compared with 705,544 cu. yds. Profit and 
loss surplus, Dec. 31, $382,451, an increase of $29,635 after payment of 
quarterly dividends at the rate of 8% per annum on the $17,500,000 capital 
stock, calling for $1,400,000 yearly.—V. 90, p. 769. 








—Goulding Marr has issued a circular calling attention to 
the stock of the prosperous Cumberland (Bell) Telephone & 
Telegraph Co. as an investment. Stock outstanding, 
$19,680,150; surplus and reserves, $6,844,409; bonds, $994,- 
000. For 28 years the company has had an unbroken record 
of quarterly cash dividends, and it is now paying 8% per an- 
num. The net earnings, it is stated, average 12% the year 
round. The company controls the Bell telephone exchanges 
throughout a large and prosperous territory in the South. 
Over 90% of all its franchises are perpetual and unrestricted, 
It has unlimited and unrestricted franchises in Louisville, 





Nashville, Memphis and New Orleans, and a 35-year fran- 
chise in Evansville, which has 31 years yet to run. Not- 
withstanding their money value, none of the franchises is 
carried on the books as an asset. The market price of the 
stock is at present from 145 to 150. On its present divi- 
dend basis, 8%, the stock will net the investor 54% at 145% 
and 5% at 160. 


—A series of attractive circulars and booklets has been 
issued by Clark L. Poole & Co. of Chicago, with the purpose 
of showing the desirability and safety of first mortgage timber 
land bonds, of which they were the creators and are the 
exclusive handlers. It is stated that the firm has placed 
within the past seven years, mainly among banks, trust 
companies and colleges, $35,000,000 of these timber bonds 
secured by mortgage on virgin forests in the Northwest, 
South and Southwest, without a dollar of loss to the investor. 
Those interested in this class of securities, paying 6% annu- 
ally, by writing to Poole & Co., can obtain their literature 
on the subject. 


—Charles A. Price, who has retired from the firm of Luke, 
Banks & Weeks, became a general partner in the firm of 
Hunt, Saltonstall & Co. of 60 State St., Boston, on the Ist 
inst. The latter are members of the New York Stock Ex- 
change, having a direct private wire to Potter, Choate & 
Prentice of New York. Mr. Price is a member of the Boston 
Stock Exchange, the firm, therefore, being fully equipped 
to execute orders on either board. 


—The banking firm of Forrest & Co. of Philadelphia, com- 
posed of R. L. Forrest and M. M. Freeman, was dissolved 
on the Ist inst. Mr. Freeman has organized a new firm, 
under the name of M. M. Freeman & Co., which will here- 
after conduct a banking business in the offices heretofore 
occupied by Forrest & Co. at 421 Chestnut St. 


—The bond firm of O’Connor & Kahler has been enlarging 
its Chicago offices by reason of growth in business. By 
renting adjoining rooms in the Rookery, their former floor 
space has been about trebled. Philip R. Clarke is the effi- 
cient local manager. Quite recently Wiley R. Reynolds 
(formerly of Reynolds, Watson & Co.) has become associated 
with this office. 

—Libbey & Struthers have issued a useful pamphlet of 
some seventy pages, giving a digest of the inheritance tax 
laws of the various States and also a list of principal stocks 
affected by their provisions in the respective States. There 
is also an index of States of incorporation of important 
companies. 


—The banking house of N. W. Halsey & Co. (49 Wall St.) 
is offering for investment on another page six choice issues 
of municipal bonds yielding from 4 to 4.75%. Two of the 
issues are legal for savings banks and trust funds in New Jer- 
sey. Full details will be furnished upon application or reser- 
vations may be wired at the firm’s expense. 


—Harris, Forbes & Co. of this city are offering for invest- 
ment $1,334,000 Michigan State Telephone Co. first (closed) 
mtge. 5% bonds, due 1924. Investors are referred to the 
firm’s advertisement elsewhere in this issue and also to 
our ‘General Investment News’ department for details. 


—Redmond & Co. advertise on another page for March 
investment an attractive list of standard railroad bonds. 
They also offer first mortgage public service corporation 
bonds of long-established companies at prices to yield 5 to 
544%. Lists and details will be sent on application. 


—Hornblower & Weeks, 42 Broadway, this city, solicit 
inquiries for Erie RR. notes, Hartford Carpet Co. and General 
Motors. The New York office of the firm is prepared to 
deal in these issues. 








The Financial Review for 1911, issued by the publishers of 
the “Commercial and Financial Chronicle,’ is now ready. 
It is an invaluable book (320 pages) for reference throughout 
the year. 

Some of the contents are as follows: 


Retrospest of 1910, giving a comprehensive review of the business of that 
year, with statistics in each department, financial and commercial. 

Bank Clearings in 1910, with comparative statistics for 20 years. 

Number of shares sold on the New York Stock Exchange in each of the 
past 20 years. 

Securities listed on the New York Stock Exchange in 1910, with sta- 
tistics for a series of years. 

Money rates by weeks for past four years on all classes of loans. 

Weekly Bank Statements in 1910. 

Crop Statistics for a series of years. 

Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years and Monthly Range 
of Price of Silver in London from 1837 to 1910 inclusive. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise for a series of years. 

Foreign Exchange—Daily Prices in New York in 1910. 

Great Britain—Review of commercial and financial affairs, with com- 
parative statistics. 

Bank of England Weekly Statements in 1910, and the changes in the 
Bank rate for a series of years. 

Government Bonds—Monthly Range since 1860 and Debt Statement 
for each year since 1793. 

State Bonds—Record of Prices since 1860. 

Foreign Government Securities—Range of Prices on New York Stock 
Exchange. 

Railroad and Miscellaneous Bonds and Stocks—Monthly Range of Prices 
we years in New York, and for one year in Boston, Philadelphia and 
Baltimore. 

Description of Railroad and Industrial Securities, Record of Earnings, 
Dividends, Railroad Construction, Total Mileage, Capitalization, Passenger 
and Freight and other statistics for a series of years. 


The price of the Review is $2. Publishers, William B. 
Dana Co., 138 Front Street, New York. Copies may also 
be had from P. Bartlett, 513 Monadnock Block, Chicago; 
Edwards & fmith, 1 Drapers Gardens, London. 
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Reports and Documents. 





LACKAWANNA STEEL COMPANY 


AND SUBSIDIARY COMPANIES. 





ANNUAL REPORT—FOR THE FISCAL YEAR ENDED DECEMBER 31 1910. 








City of Lackawanna, Erie County, 
New York, March 8 1911. 


T'o the Stockholders: 


In the report sent you under date of March 9 1910 it was 
stated that prices for your Company’s products for the year 
1910 to that date were higher than those of 1909, and that 
the outlook for business during the year 1910 was favorable. 
A little later in the year there appeared indications that steel 
production was in excess of demand and prices began to 
decline, so that at the close of 1910 they were, in many lines, 
from $3 to $4 a ton lower than at the beginning of the year. 
Sales diminished after the middle of.the year, and during the 
last quarter particularly were much reduced. Notwith- 
standing this, the shipments of your Company’s products, 
as shown below, are the largest of any year. The average 
price of $28 92 per gross ton received by your Company for 
its products in 1910 is $1 25 per ton greater than the corre- 
sponding price of 1909, and the year shows a surplus earned 
over all charges and deductions, including liberal allowances 
for depreciation, of $2,533,104 71, equivalent to about 7.25 
per cent on your Company’s outstanding capital stock. 
Compared with the results of the year 1907, which were the 
best in your Company’s previous operations, the shipments 
show an increase of 90,515 tons, or 9.15 per cent, and the 
earnings show an increase of $89,258 55, or 3.65 per cent, 
notwithstanding the fact that the average prices of 1910 were 
$4 36 per gross ton, or 13.10 per cent less than those of 1907. 

Your Company received during 1910 from mines which it 
owns, or is interested in, and from other sources, 2,127,992 
gross tons of iron ore, and produced a total of 854,054 gross 
tons of coke and 1,008,796 gross tons of pig iron. It also 
produced 729,638 gross tons of Bessemer ingots and 419,032 
gross tons of Open-Hearth ingots, a total of 1,148,670 gross 
tons of steel ingots of all kinds. 

Shipments of products were as follows, all in gross tons, 
the figures for the years 1907, 1908 and 1909 being given for 
comparison: 


1910. 1909. 1908. 1907. 
I i 363,577 278,885 190,763 523,200 
I a i i all ie el a ih 26,288 33,787 20,253 48,777 
Angle Bars, Fittings, ete________ > 60,071 43,901 16,719 33,510 
Structural Shapes... .._._....-. .. 146,641 138,021 72,816 141,455 


Is eit Sih, BE atacka ete teh wie 87,469 60,953 33,832 113,969 
Merchant Steel Products _________- 67,150 41,607 17,921 61,343 
Sheet Bars, Slabs, Billets and Blooms 159,76 201,455 104,108 61,157 
Pig Iron and Misceiianeous____.__- 171,558 115,044 20,438 8,289 


CTO Re 1,082,515 913,653 476,850 991,700 











Your properties have during the past year been maintained 
in high physical condition. Your Company’s Open-Hearth 
steel-producing capacity was increased about 10 per cent 
during the year by the construction of one 60-ton Open- 
Hearth furnace. Following their established policy of 

reater diversification of your Company’s products, your 
irectors have during the past year authorized the construc- 
tion of an additional merchant bar mill, with an estimated 
annual capacity of 100,000 tons, which is nearing completion. 

The $10,000,000 First Consolidated Mortgage Gold Bonds, 
Series “‘A,” Five Per Cent, convertible March 1 1912 to 
February 28 1922 into Common Stock of your Company at 
$100 per share, and the $10,000,000 Five-Year Five Per Cent 
Gold Debentures, convertible March 1 1912 to March 1 1915 
into Seven Per Cent Cumulative Preferred Stock of your 
Company at $100 per share, which were issued and sold as 
of March 1 1910, were listed upon the New York Stock Ex- 
change on March 31 1910, and the $34,978,000 outstanding 
Common Stock of your Company was similarly listed on 
May 16 1910. The entire amount of the New York State 
Tax on the mortgage securing the First Consolidated Mort- 
gage Bonds, Series ‘“‘A,”’ Five Per Cent, and other expenses 
connected with the issue of these bonds and of the debentures, 
has been charged off against Profit and Loss Account during 
the year, and the entire discount and commission on the 
issue of the above bonds and debentures has been charged off 
against Surplus Account. 

During the year $750,000 of Ellsworth Collieries Company 
Purchase Money Notes, being the entire outstanding amount, 
were paid and $422,000, face value, of bonds of subsidiary 
companies were also redeemed and canceled. 

Appended hereto are the Balance Sheet, Profit and Loss 
and Income Accounts, duly certified by Messrs. Price, Water- 
house & Company, Chartered Accountants. It will be no- 
ticed from these statements that your Company’s working 
capital, as represented by the surplus of current assets over 
current liabilities, increased during the year $3,485,588 11, 
making a total of $16,987,406 68; and also that the sinking 
and reserve funds have been increased during the year by 
$1,090,984 01, and now amount to $6,814,218 45. 

Your Board of Directors takes pleasure in acknowledging 
the loyal and efficient services of the officers and employees 


of Lackawanna Steel Company and its several subsidiary 
Companies. 
By order of the Board of Directors, 
E. A. 8. CLARKE, President. 


LACKAWANNA STEEL COMPANY AND SUBSIDIARY 
COMPANIES. 

PROFIT AND LOSS ACCOUNT FOR YEAR ENDING DEC. 31 1910. 

Grogs. Sales Git, SeOCMMGSs 6 oaks oe ice kb oe beens $31,302,759 95 


Less—Manufacturing and Producing Costs and Operating 
IRs... wtck keenest nda dbase uae as 24,972,289 48 


Total Net Income from Manufacturing and:Operating._ $6,330,470 47 
Dividends on Investments in Companies not controlled: 
Net Income from Property rented, etc 940,062 18 
Commercial Discount and Interest 45,996 79 
TOGs TROD. on. 82k SS ck SS HE DS $7,316,529 44 
Deduct: 
Administrative, Selling and General Ex- 
penses, including Taxes__.............. $754,713 60 
New York State Tax on Mortgage securing 
First Consolidated Mortgage Bonds, Series 


A, 5%,and other expenses connected with 
the issue of these Bonds and of Debentures 119,467 65 








874,181 25 
Net Earnings for the year 1910 per Income Account__ $6,442,348 19 


LACKAWANNA STEEL COMPANY AND SUBSIDIARY 
COMPANIES. 

INCOME ACCOUNT FOR YEAR ENDING DECEMBER 31 1910. 
Total Net Earnings of ali Properties after deducting all ex- 

penses, including ordinary Repairs and Maintenance, but 

not Renewal Expenditures and other appropriations for 

—  - p year which are deducted below _._.__.______- $6,442,348 19 

educt: 


Interest on Bonds, Debentures, Gold Notes and Pur- 
chase Money obligations— 


Lackawanna Steel Company__________-_ $1,729,229 17 
Subsidiary Companies__._.....--.-.-- 377,815 01 
$2,107,044 18 
Rentals and Royalties...............- 115,296 83 
——————— 2, 222, 341 01 
ne RE ES a ana AE PG Re eS at em RE eet $4,220,007 18 


Less—Appropriations: 
For Sinking Funds on Bonds and Exhaus- 
TR RR SP $432,378 57 
For Depreciation and Accruing Renewals__ 1,254,523 90 
——_—_———— 1,686 902 47 


ee ne ec a ee ae $2,533,104 71 
Surplus at Jamey 11016... oo Si ss GS 4,014,599 43 
Surplus at December 31 1910__..............____.. $6,547,704 14 


Less—Special appropriation for entire discount and com- 
mission on First Consolidated Mortgage Bonds and Gold 
Nii poss wink esti cece, otk ehbcictie enamine 2,800,000 00 


Net Surplus at December 31 1910____._.____.____-_- $3,747,704 14 
CONSOLIDATED TALEO Lo ted DECEMBER 31 1910. 


ASS. . 

Cost of Property, Real Estate, Buildings, Plant, Machinery, etc.: 
As at December 31 1909___....________- $63,105,915 82 
Additions during 1910__.._...__.____-_- 1,050,846 87 

————_————-$ 64,156,762 69 

Investments in Ore Companies, etc_.._........._.._ _--_. 6,253,162 91 


Cash in Hands of Trustees Account of Bond Sinking Fund-_ 168,082 02 
Stock of Lackawanna Steel Company in 

Hands of Trustees at Par (Deducted Contra) $250,000 00 
Current Assets: 

i pe SRG Ses lee ag Re De MEF i aes $12,215,069 13 

Miscellaneous Accounts Receivable_-_-_-__-_- 1,056,670 19 

Customers’ Accounts (less Reserve) ....--- 4,199,004 47 

Tee Seen Vee. Cue. se ao cee 526,382 09 

Cash in Banks and on Hand_________.__- 2,561,878 12 

———————- 20 ,559 ,004 00 

SPU Cs oo ee co wo vain hunk dn os eae 91,508 29 


$91,228,519 91 
LIABILITIES. 
Common Stock: 


Issued—349,780 shares of $100 each_____- $34,978,000 00 
Less—Amount of stock in hands of Trustees 250,000 00 


$34,728,000 00 
Capital Stock of the Lackawanna Iron & Steel Company not 
eld by Lackawanna Steel Company, 220 shares of $100 


each 
Bonded Debt: 
Lackawanna Steel Company: 
First Mortgage 5% Convertible Gold 
EN CRE RT tg ee $15,000,000 00 
First Consolidated Mortgage Gold Bonds 
due 1950—Series A, 5% Convertible__ 10,000,000 00 


22,000 00 


25,000,000 00 
BOpesGteer taeeeeee OONNOR. ee ee 7, ,000 00 
Debentures—Five-Year 5% Convertible Gold Debentures 
ON BI sal ss bc os ald Mc as eel ee eee 10,000,000 00 
Current Liabilities: 
Current Accounts Payable and Pay-rolls.__ $2,666,223 53 
SUD. PM os a ae aka. oo wc aa 236,445 73 
Taxes and Interest Accrued____....-..--- 668,928 06 


Sinking and Reserve Funds: 
Depreciation and Replacement Funds__.. $4,179,914 61 
Mines Extinguishment and Bond Sinking 


3,571,597 32 


I ae ae ee 2,398,592 10 
Neg => pa and Miscellaneous Operating 
PE Soe chcde tous ls se ebdwcoeeneon « 235,711 74 
——_———_ 6, 814,218 45 
Surplus: 
Balance as at December 31 1909_______--_- $4,014,599 43 
Add—Profits for year 1910 as per Income b 
CI 2,533,104 71 


$6,547,704 14 
Less—Total Discount and Commission on 
First Consolidated Mortgage Bonds and 
Gold Debentures issued__........._.-- 2,800,000 00 





3,747,704 14 








$91,228,519 91 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, March 3 1911. 

Business has lost much of its snap, owing to apprehen- 
sions regarding the effect of the recent important decision as 
to the question of railroad freight rates. This, it is feared, 
will compel the roads to resort to drastic economies. Indi- 
cations point to large grain crops and a record-breaking 
cotton acreage. 

STOCKS OF MERCHANDISE AT NEW YORK. 




















March 1 Feb. 1 March 1 
kad 1911. 1911. 1910. 
a dna em ws US a oe 2,113,709 | 2,189,215 | 3,259,110 
nas ar a's are SM le ,087 ,444 62,830 
Cs MOO ced ok woke how 261,900 270,229 388,215 
Rye ying hy iaie dy BOTS agit 2 Po Gat 7,80 22,465 40,000 
Deora ae Chad She cHeunne es bene Owe 6,231 4,100 10,250 
Ce a Lee eee uae ose eee bow es 268,235 311,702 156,940 
SE EE oe awed es ene Wee a 4,889 7,312 4,875 
eg ck Sard a Shins gg 424 988 2,250 
Fiour, Dbis. and sacks _...........-. 80,400 84,500 63,900 





LARD on the spot has declined, owing to a fall in the 
market for futures at the West, liberal receipts of live hogs 
at lower quotations and dulness of trade. Prime Western 
9.50c., Middle Western 9.40c. and City steam 8%c. Re- 
fined lard has been easy. Continent 9.80c., South America 
10.50c. and Brazil in kegs 11.50c. The New York market 
for lard futures has been dull and easy. At Chicago the 
speculation has been active at a decline in prices. Depress- 
ing factors have been larger arrivals of live hogs, weakenss 
in the live hog market, hammering by bearish operators and 
packers and long liquidation. 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery.__...._-- 9.35 9.30 9.32 9.35 9.15 9.28 
July delivery....._.-.- 9.45 9.32 9.30 9.30 9.15 9.25 
DAILY CLOSING PRICES OF!ILARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery._....---- 9.15 9.12% Holi- 9.15 9.00 9.15 
July delivery.........- 9.12% 9.10 day. 9.12% 8.97% 9.10 


PORK on the spot has been quiet and easy. Mess $23, 
clear $19 50@$21 50 and family $22 50@$23 50. Cut 
meats have been in fair demand and generally steady. 
Pickled hams, regular, 124@13%c.; pickled bellies, clear, 
13@13%c.; pickied ribs 13@13%c. Beef has been dull and 
steady. Mess $14@$14 50, packet $15@$15 50, family 
$16 50@$17 and extra India mess $29@$29 50. Tallow 
dull and easier; City 634¢@6%c. Stearines quiet and easy; 
oleo 734c.; lard 1044c. Butter quiet and easier; creamery 
extras 24c. Cheese dull and easy; State, whole milk, 
colored, Sept., fancy, 1444@15c. Eggs have been in fair 
demand and steady; Western firsts 1744@18c. 

OIL.—Linseed has been quiet and steady; City, raw, 
American seed, 95@96c.; boiled 96@97c.; Calcutta, raw, 
$1. Cottonseed easier; winter 6.90@7.20c.; summer white 
6.90@7.30c. Cocoanut quiet and easier; Cochin 8%c.; 
Ceylon 8'4c. Corn has been moderately active at a decline 
to 6.70@6.75c. Olive has been quiet at 90@95c. Lard has 
been weaker in sympathy with the raw material; prime 
95c.@$1 05. Cod has been in fair demand and steady; 
domestic 53@55c.; Newfoundland 57@58c. 

COFFEE on the spot has been easier. Rio No. 7, 123%%,@ 
124c.; Santos No. 4, 13@13\%c. West India growths have 
been quiet and easy; fair to good Cucuta 1354@13%c. The 
speculation in future contracts has been less active, with 
prices irregular. The trend, however, has been downward 
on the whole, owing to unsatisfactory market advices from 
Europe, lower firm offers from Brazil and liquidation. Spot 
interests have been the principal buyers. Santos crop re- 
ports have been unfavorable. Closing prices were as follows: 


March ___-. 10.15¢.} Jume ___--_ 10.10¢.| September -_ 9.94c.| December __ 9.64c. 
April .....- 10.10c.| July -_.._-- 10.10c.| October ___. 9.84¢c.| January ___ 9.64e. 
WE cab vans 10.10c.|] August ..-.10.02c.| November _ 9.74c.| February ._ 9.64c. 


SUGAR.—Raw has been irregular but in the main firmer, 
with trade more active. Centrifugal, 96-degrees test, 3.73c.; 
muscovado, 89-degrees test, 3.23c.; molasses, 89-degrees test, 
2.98c. Refined has been moderately active and steady. 
Granulated 4.60@4.70c. Teas have been steady and fairly 
active. Spices have been in moderate demand and firm. 
Wool quiet and weak. Hops firm and more active. 

PETROLEUM .—Refined has been steady, with domestic 

trade light and export business more active. Refined, 
barrels, 7.40c.; bulk, 3.90c.; cases 8.90c. Gasoline has been 
in good demand and steady; 86-degrees, in 100-gallon drums, 
1834c.; drums $8 50 extra. Naphtha quiet; 73@76-degrees, 
in 100-gallon drums, 1634c.; drums $8 50 extra. Spirits of 
turpentine steady at 91@91'%c. Rosin firmer at $7 45 for 
common to good strained. 
+ TOBACCO.—Trade has been quiet, as is apt to be the 
case at this time of the year. The sales of all descriptions 
have been small. Pennsylvania and Ohio tobacco for the 
time being attracts little attention. Everybody awaits the 
Amsterdam sale on March 10 with more thanusual interest. 
The feeling in the trade here is that in the gradual re-awaken- 
ing of American industries the tobacco industry is bound 
sooner or later to share. 

COPPER quiet and easy. Lake 1214@12%<c.; electro- 
lytic 124c.; casting 12@12%c. Tin quiet and weak; spots 
41%c. Lead quiet and steady at 4.40@4.50. Spelter in 
fair demard ani firm at 5.60@5.70c. Iron firmer and more 
active; No. 1 ne $15 75@$16; No. 2 Southern $15 25 


@$15 75. GS Sag 


COTTON. 


Friday Night, March 3 1911. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening, the total receipts have reached 
91,599 bales, against 101,224 bales last week and 134,382 
bales the previous week, making the total receipts since 
Sept. 1 1910 7,613,994 bales, against 6,050,193 bales for 
the same period of 1909-10, showing an increase since Sept. 1 
1910 of 1,563,801 bales. 






































Receipts at— | Sat. Mon. | Tues. Wed. |(Thurs.|} Fri. Total. 
Galveston _____. 3,798; 5,692) 6,183! 5,831) 4,743]. 6,950! 33,197 
Port Arthur ____ MES dS Suter Saal i akan pape : pies 
Texas City, &c__| 17,863 ie’ UES wis a es 486, 18,349 
New Orleans____ 1,435; 3,787) 5,977 508 2,369 6,165) 20,241 
GOmeere ....... << was PRGA NN inves tel elena | wien 568 568 
Mobile _...___- 89 10 7 235 475 84 900 
Pensacola _..__- isda a Sail ghia bai ered pee ian Saale 
Jacksonville, &c. eit oe 75 17| si os 300 25 417 
Savannah ______ 641) 794 1,261 2,071 971 1,889 7,627 
Brunswick _____ sical ‘ euel seit er Kone 1,047 1,047 
Charleston _____ 71) 136 86) 270 53 34 650 
Georgetown __-.- pec PCS RE wal ie tne hekai te ghee baa 
Wilmington ____ 839 480 111) 569 171 1,125) 3,295 
I died os. gn os 361 728 448; 1,334 628 256) 3,755 
N’port News, &c taal re pe dial a ele epite \S wel aed Laie 
New York_____- 50 ba ace “=| Rete abe ian 50 
Boston _....... 85 182 129) 72, 78 8 554 
Baltimore ______ ates Sans ik bike. sees at ee 949 949 
Philadelphia_ ___ Rae oie ioe: : spiel Seeker ope Sd 
Totals this week_! 25,232! 11,884! 14,219! 10,890 9,788'. 19,586! 91,599 





The following shows the 
since Sept. 1 1910 and the 
last year: 


week’s total receipts, the total 
stocks to-night, compared with 





























1910-11. | 1909-10. | Stock. 
Receipts to 
Meh. 3. This |Since Sep| This |Since Sep) | 
Week. | 11910. | Week. | 11909. | 1911. 1910. 

Galveston -_-_-_- 33,197|2,520,078| 30,066/2,199,581| 121,305, 124,601 
Port Arthur. ---- ----| 187,245 wast; RECO dove~ aki: aheouus 
Texas City, &c_-| 18,349) 337,611) 12,671 SAG. nsatael.  wdeswe 
New Orleans -___| 20,241)1,330,314) 24,527! 938,126) 151,942) 180,724 
Gulfport ....-.- 568 33,128 Ro 8, 4,587 ,006 
BROMO ig on So 900) 229,477; 3,053) 210,235 17,785 29,993 
Pensacola _-_- _-__- aid 103,312 oe Me 3 IS as ae eee 
Jacksonville, &c- 4 22,893 218 2 ey eee 

avannah --_-___-_- 7,627\1,309,288) 8,258'1,193,479 71,322 67,496 
Brunswick ------ 1,047; 218,173 ----| 199,190 4,931 4,19 
Charleston ----_- 650) *271,675 837; 193,751; 22,754) 21,083 
Georgetown ---- aye 1,030 25 eS eet eee 
Wilmington ---_.- 3,295) 386,273 487) 286,999 13,735 20,031 
Norfolk _--__--_-- 3,755) 520,515) 3,308) 410,752 21,544 28,168 
N’port News, &c- a 3,848 491 Eee eae Se 
| we oe 50 6,845 ne a 3,765) 266,730) 157,524 

— 554| 32,584 260 81414, 4,919] 6,922 
Baltimore -__--- 949 99,390) 1,316 53,404) 4,581 7,193 
Philadelphia ---=}  __--| 315 0 937, 2,683 2,0 

Co ee 91,599 7,613,994 85,767 6,050,193 708,818! 650,995 














~ * 4,725 bales added as correction of receipts since Sept. 1. 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 




















Receipts at—| 1911. | 1910. | 1909. | 1908. | 1907. | 1906. 
Galveston ..-| 33,197] 30,066) 47,519, 39,487) 84,247 35,113 
Pt.Arthur,&c.| 18,349] 12,671| 10,284 4,145 4,652 9,395 
New Orleans-| 20,241] 24,527; 40,655) 26,565! 38,828 37,435 
Mobile __-_-- 900} 3,053) 3,78 4,175, 2,779 1,13 
Savannah ---| 7,627) 8,258! 12,998) 9,558! 16,345 10,553 
Brunswick-_-| 1,047) ---__- 1,308 109/ 1,796 = 1,598 
Charleston, &¢ 650 862} 1,399 1,036) 1,560 722 
Wilmington._| 3,295 487| 2,500; 1,861] 2,957 728 
Norfolk _.—_- 3,755, 3,308] 4,424 5,494) 10,072 6,617 
N’port N., &c| -.-__- 4 1,972| 128, 986 147 
others....| 2,538] 2,044] 23,227; 5,054, 7,601, 2,842 
Total thiswk-| 91,599] 85,767] 150,074! 97,612) 171,823; 106,284 








Since Sept. 1_'7,613,994 6,050,193 8,190,699 6,937,324 8,346,086 6,339,530 





The exports for the week ending this evening reach a total 
of 115,123 bales, of which 19,368 were to Great Britain, 
11,901 to France and 83,854 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 





Week ending Mar. 3 1911. 
| Exported to— 





From aga 1910 to Mar. 3 1911. 
x. 








‘ported to— 
Exports 
Srom— | Great | | Conti- | Great |} Conti- 
Britain.’ Fr’nce, nent. | Total. | Britain. France .| nent. Total. 
Ga veston ...-' ....| ..--| 38,489] 38,489 897,172286,194| 869,342'2,052,708 
Port Arthur. --' pained 44,898 48,941) 93, 187,245 


6,032 --_ | 























Texas C ty,&c.' ~.--! 11,479; 17,511 211,718 48,323! 33,124] 293,165 
New Orjeans.. 8,009 2,453, 11,561) 22,023 735,823 110,481! 304,386 1,150,690 
Mobile _..---- bt ARs eos] ----| ----! 61,027) 41,009, 57,014] 159,050 
Pensacola _...' -.-.| ----| ----| _---.' 39,735] 30,595) 34,899) 105,229 
Gurfport -..-- 1,755} -... 11! 1,766 6,271/ 15,817| 6,453) 28,541 
Savannah _..-' ----| 5,404) 250, 5,654 305,912111,217, 381,008, 798,137 
Brunswick. --| === tae]. av--]) seo! 100,077, -...| -78,3251 178,402 
Charleston...-| ----| ----|  ----| ----! 18,832; 9,900} 90,551) 119,283 
Wilmington.--|  -..-| ----| ----| ---- 126,171] 32,015, 194,516} 352,702 
Norfolk ...--- 100, -.-.| 325 425 10,500 ....| ; 13,317 
Newport News, ----| ----) ----| --..'  -.._.. ey eer es eee rer 
New York....! 2,422 4,044) 9,793| 16,259 225,959) 70,775 159,852| 456,581 
Boston -..--- 1,050 ..-.| -.-.| 1,050 90,514 ....| 7,908 98,422 
Baltimore _-.-| ----| ----| 300} 300 16,043] 6,618, 61,083] 83,744 
Philadelphia --| ---.) -.--| 250, 250 44,793| ....| 8,408] 53,201 
ar eS SS SE Tree Faire Oc awa: ‘cateeel 669 
San Franeisco.| -.--| ...-| 6,202) 6,292 ...-..) ...- | 75,745) 75,745 
Seattle ...... asi” babel POON GABE 65.228 ...-| 44,657] 44,657 
Tacoma -.---- Soda: gent eR tee) «eked sal 8,880 8,880 
Portland, Ore. sci skal — Yada sod aa seek de datarianchal PS 500 

Pembina ....-. ae Seen gee Sehe = ex eekis Shell 6h ibe ew 
Detroit. ...... seine nw oh ips epee Pre he 2,075) ----| ------ 2,075 

/ ’ i ! 
et a5 ' 19,36811,901) 83,854 115,123 2,938, 189,811,885 2,512,874 6,262,948 





Total 1909-10.’ 26,982 4.959 30,483' 62,424 1,711,504'801,362 2,047,542 4,560,408 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 


New: York. 3am 2S Seas: ae _. 


| aad 
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On Shipboard, Not Cleared for— 

Great Ger- Other , Coast- | Leaving 

Mch. 3 at— Britain .| France many. |Foreign| wise. | Total. | Stock. 
New Orleans- - 10,814) 10,622) 4,953) 7,823 ----| 34,212 117,730 
Galveston ____| 20,142! 1,965) 20,971) 15,179 906) 59,163 62,142 
Savannah ____| 1,800) ihn ee ee 900; 4,600 66,722 
Charleston _. -_ - seemed sith sie'e jee ates teualt  Seeeee 
Mobile _...._- 1,572) ----| 8,632 iia 400; 5,604 12,181 
Norfolk .....- viuu’ db hes ts wine ..--| 8,500) 8,500 13,044 
New York____| 3,000 200} 2,000) 2,100 -.-.| 7,300 259,430 
Other ports_-- 5,000) ----| 2,000 a csoct: F000 28,436 
Total 1911__ 42,328) 12,787) 33,556) 27,002) 10,706 126,379 582,439 
Total 1910__| 23,673) 10,051) 25,485) 39,080) 16,213)114,502) 536,493 
Total 1909__' 34,207! 27,458’ 62,284: 20,357| 16,904|161,210 597,420 














Speculation in cotton for future delivery has been on a 
somewhat larger scale and at higher prices, mainly owing to 
an over-extension of the short interest at home and abroad 
and aggressive manipulation. Large operators and others 
have helped to bid up the market. The shorts themselves, 
both here and in Liverpool, as well as at the South, have cov- 
ered with noticeable precipitancy and in very quick time the 
rise amounted to nearly $4 a bale. An interesting circum- 
stance was the rise in the premium on May over July to 18 
points. And despite a setback on Thursday, coincident with 
the announcement that there is likely to be an extra session 
of Congress, and a sudden decline in the stock market, it was 
remarked that the May premium was sustained. A good 
many straddles between New York and Liverpool have been 
liquidated by buying here and selling across the water. 
Shorts in Memphis and elsewhere in the South, as well as in 
Wall Street and on the floor of the Exchange, have liquidated 
freely. Spot interests have been buying and are supposed 
to be rather heavily interested on the long side of the May 
option. The receipts at the ports and interior towns have 
decreased. The spinners’ takings of late have made no bad 
exhibit. The certificated stock here has steadily decreased. 
The falling off in the month of February was 47,878 bales, 
and already the decrease thus far this month has been 5,734 
bales. Bombay receipts continue to be light. Exports 
from our Southern ports have been liberal and it is said that 
considerable cotton will be shipped from New York to foreign 
= in the near future. The gossip from Washington has 

n to the effect that there is little likelihood of the Scott 
Anti-Option Bill being passed at this session of Congress. 
This of itself has contributed not a little to the rise in prices 
during the week. The market is now more of a two-sided 
affair. Recently pretty much everybody was a bear. After 
the events of the past week, however, those who inclined 
to the bear side are more cautious, even if they have not 
taken the long side for a turn. Some have bought the 
new-crop months on the idea that they are rela- 


tively cheap. But there is an undercurrent of 
scepticism throughout the trade as to the  pos- 
sibility of any sustained advance at this time. 


And for various reasons. In the first place, the goods trade 
continues to be in an unsatisfactory condition both at home 
and abroad. Reports are being daily received of this, that 
or the other New England mill quietly curtailing its produc- 
tion, and the tendency is in the same direction at the South. 
Yarns have been reported dull and weak, and even where 
there has been a fair business in cloths of one kind or another, 
there is either no profit at all or it is so small as to make 
curtailment preferable. Liverpool’s spot sales have been 
light and at the South the spot trade is generally reported 
dull. In some parts of Texas sales are said to have been 
made at one cent under nominal quotations. It is rumored 
that some of the Southern banks have latterly been calling in 
loans on spot cotton. The Egyptian crop is said to be the 
largest on record, and already there are predictions that the 
planted area in our Southern States this season will be the 
largest on record. If there is an extra session of Congress, 
as now seems probable, it is feared that another determined 
effort will be made to pass the Scott Anti-Option Bill, perhaps 
as a “rider” to the Canadian Reciprocity Bill. The plague 
and famine in China continue, with serious results. To-day 

rices were irregular, closing lower on disappointing cables 
rom Liverpool, quiet spot markets at the South and liquida- 
tion. Spot cotton here has been more active. Middling 
upland closed at 14.55c., an advance for the week of 45 
points. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 














Feb. 25 to March 3— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___________-_ 14.10 14.25 14.45 14.60 14.60 14.55 
Tv « 
NEW YORK QUOTATIONS FOR 32 YEARS. 
21 EY ae 14.55/1903_c_____ 10 .45/1895_c____-_ 5.56|1887_c__ __- 9.62 
Bee iid. S6k 14.90/}1902______. 9.00/1894_______ 7 O21 tees. osccs .00 
| BP Saee 9.85/1901______. S.191 3008. q «ic. O.32:116006. .. xx’. 11.38 
FRE 11.65|1900_______ 9.69/1892_______ 2 SE chins own 10.88 
: , CR 11.25/1890....... 6.56)1891_______ -94/1883______- 10.19 
p< RRS 11.30/1898_______ 6.31/1890_______ 11.21 | 18862...<... 11.75 
_ a 4 4. re 7.31)1889_______ pA ig: |: eee 11.44 
Fi RAE 16.25/1896_______ 7.69/1888_______ 10.44/1880_______ 13.06 
MARKET AND SALES AT NEW YORK. 
Futures Sales of S and Contract. 
Spot Market Market eam 
Closed. Closed. Con- | Con- 
Spot. sum’n.| tract. | Total. 
Saturday._/Quiet _........... Very steady.| 1,400); _...} -.-_| 1,400 
Monday ---|Quiet, 15 pts. adv__|Very steady. 7 .ahnel Saad 704 
Tuesday ._/Quiet, 30 pts. adv__|Firm ______- mS eee 300; 3,052 
Wednesday/Quiet, 15 pts. adv__|Steady______ ----| -~../58,300/58,300 
Thursday - ie a venadawccok OGeS ss cou 1,080, __._| 4,100| 5,180 
Friday __--|Quiet 5 pts dec___.|Barely steady 225;  ....| 3,000) 3,225 
a POO er BA Se epee) 6,161| ____|65,700'71,861 




















FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for to- 
night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 








March 3— 1911. 1910. 1909. 1908. 
Stock at Liverpool-------- bales.1,299,000 934,000 1,431,000 1,128,000 
Stock at London _____________- 9,000 ,000 9,000 11,000 
Stock at Manchester -_____.___- 114,000 63,000 87,000 76,000 

Total Great Britain stock ___-__ 1,422,000 1,002,000 1,527,000 1,215,000 
Stock at Hamburg_-_-_._______- ,000 6,000 14,000 13,000 
Stock at Bremen ________.___-_ 271,000 292,000 500,000 450,000 
Stock at Havre_____........--- 326,000 414,000 345,000 241,000 
Stock at Marseilles___.._______- 2,000 3,000 4,000 4,000 
Stock at Barcelona ____.___-____ 20,000 e 51,000 46,000 
enue we Gee. 0,000 70,000 58,000 19,000 
Stock at Trieste _._.........__-. 2,000 ¢ 2,000 18,000 

Total Continental stocks ______ 695,000 797,000 974,000 791,000 





Total European stocks____-__.2,117,000 1,799,000 2,501,000 2,006,000 


India cotton afloat for Europe... 173,000 245,000 177,000 136,000 
Amer. cotton afloat for Europe... 503,819 250,217 435,345 480,814 
Egypt, Brazil,&c.,afit.for Europe. 43,000 37,000 43,000 39,000 
Stock in Alexandria, Egypt----- 243,000 172,000 309,000 244,000 
Stock in Bombay, India________ 476,000 697,000 454,000 593,000 
Stock in U.S. a saat de 708,818 650,995 758,630 658,683 
‘Stock in U. S. interior towns___. 576,457 618,973 737,618 513,232 
U.S. exports to-day-.-._.-...--- 19,966 13,397 37,927 11,218 





Total visible supply ---------- 4,861,060 4,483,582 5,453,520 4,681,947 
Of the above, totals of American and other descriptions are as follows: 











American— 
Liver OE. A cn an bales.1,181,000 864,000 1,325,000 1,012,000 
Manchester stock_-_-_....----- 91,000 51,000 70,000 ,000 
Continental stock_____.__.__-_- 665,000 746,000 935,000 717,0C0 
American afloat for Europe__-__-_ 503,819 250,217 435,345 480,814 
U. Bee Cee ee 708,818 650,995 758,630 658,683 
U.S. interior stocks -.........-. 576,457 618,973 737,618 513,232 
U.S. exports to-day_.......--- 19,966 13,397 37,927 11,218 
Total Amoericam ............. 3,746,060 3,194,582 4,299,520 3,454,947 
East Indian, Brazil, &c.— 
Liverpool stock...............-. 118,000 70,000 106,000 116,000 
NN rss, Ss wikis hake < <= 9,000 5,000 9,000 11,000 
Manchester stock..........._-- 23,000 12,000 17,000 14,000 
Continental stock. __........_-- 30,000 51,000 39,000 74,000 
India afloat for Europe_-_...__-_- 173,000 245,000 177,000 136,000 
E t, Brazil, &c., afloat. __-_-- ,00 ,000 43,000 39,000 
Stock in Alexandria, Hevpt.. 243.000 172,000 309,000 244,000 
Stock in Bombay, Egypt------- 476,000 697,000 454,000 593,000 
Total East India, &c__._._--- 1,115,000 1,289,000 1,154,000 1,227,000 
Total American -........--.-- 3,746,060 3,194,582 4,299,520 3,454,947 
Total visible supply__.....-~-- 4,861,060 4,483,582 5,453,520 4,681,947 
Middling Upland, Liv as 7.64d. 8.07d 5.14d. 6.04d 
Middli Upland, New York._.. 14.55c. 14.90c. 9.85c. 11.45¢ 
Egypt, Good Brown, Liverpool... 10d. 16 %d. 8 9-16d. 8 15-16d 
Peruvian, Rough Good, Liverpool 11.30d. 10.25d. 7.75d. 10.50d 
Broach, Fine, Liverpool__-_--_-_- 7 7-16d. 7444. 4 15-16d. 5 Sd. 
Tinnevelly, Good, Liverpool__.. 7 5-16d. 7 7-16d 5%d. 5 3-16d. 


3 Continental imports for the past week have been 158,000 
ales. 

The above figures for 1911 show an increase over last week 
of 124,357 bales, a gain of 377,478 bales over 1910, a 
decrease of 592,460 bales from 1909, and a gain of 179,113 





bales over 1908. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
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The abvuve totals show that the interior stocks have de- 
creased during the week 28,688 bales and are to-night 42,516 
bales less than at the same time last year. The receipts 
at all the towns have been 6,088 bales more than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 


























1910-11 ——1909-10—— 
- March 3— Since Since 
Shipped— Sept. 1 Week. Sept.1. 
TROND oo ou ere ok S 409,328 6,328 308,852 
so. eal ele tie mo a aie 172,053 5,061 141,875 
WE SUOCK SIO. - cece nnn cnwse 25,708 377 18,717 
SES ear ee, 104,964 4,398 80,423 
Via Cincinnati._.._.__- ,162 804 37,601 
Via Virginia points 139,553 6,277 102,741 
Via other routes, &c.._...._.... 7,942 139,756 1,402 122,011 
Total gross overland_____.___-_ 33,675 1,048,524 24,647 812,220 
Deduct shipments— 
Overland to N. Y., Boston, &c__. 1,553 139,134 1,626 66,520 
Between interior towns_________ 8,682 36,297 2,946 34,018 
nland, &c., from South________ 1,416 31,779 647 41,625 
Total to be deducted_________ 11,651 207,210 5,219 142,163 
Leaving total net overland *_____-_ 22,024 841,314 19,428 670,057 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 22,024 bales, against 19,428 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 171,257 bales. 




















1910-11 1909-—10—_— 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week Sept. 1 

Receipts at ports to Mch. 3_____-_ 91,599 7,613,994 85,76 6,050,193 

Net overland to Mch. 3______--_- 22,024 841,314 19,428 70,057 

Southern consumption to Mch. 3. 50,000 1,218,000 50,000 1,376,000 

Total marketed _............. 163,623 9,673,308 155,195 8 

Interior stocks in excess__.-.-_- *28:688 525,679 *531135 $35°810 
Came into sight during week__.134,935  ________ 102,060 .....- 

Total in sight March 3___..... -..... 10,198,987 ______ 8,632,060 

North. spinners’ takings to Mch. 3 30,370 1,672,748 69,349 1,691,916 





* Decrease during week. 
Movement into sight in previous years: 


Bales. Since Sept. 1— Bales. 

198,741 |1908-09—March 5_______ 11,141,544 
167,740|1907-08—March 7_______ 9,264,734 
214,185} 1906-07—March 8_______ 11,113,393 





158,556 | 1905-06—March 9 8,771,819 

QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 




















Closing Quotations for Middling Cotton on— 
Week ending 

March 3 Sat’day. | Monday.; Tuesday.| Wed’day. Thursd’y.| Friday. 
Galveston ._... % 14% 14 % 14 a ak 14% 
New Orleans._.|/14 7-16 (14 7-16 (__ . 14 9-16 (149-16 (14 9-16 
IEE Sais ns tice de 4 14 Reyes 14 3-16 14% 14% 
Savannah __-__. 14 5% 14 5% 14% 14 % 114 3% 14% 
Charleston... - windthinle nie in ke wath aoe ran Ps 
Wilmington. __./_. 15% 152 meres SOG IK baie 
TOKEUIR oucu... 14% 14% 14% 14% 14% 14% 
Baltimore ___ _. 4% 14% 14% 14% 14% 14% 
Philadelphia ___|14.35 14.50 14.70 14.85 14.85 14.80 
Augusta__..... 4% 14% }14 & 14% 14 %& 14% 
Memphis _-..__- 14% 14% 114% 14% 14% 14% 
ai. SS oo 14% 14% |14% 14% 14% 14% 
Houston ...... 14% \14% |14 5g 14 % eal 14 
Little Rock._..|14% \144 11434 14% 14 %& 14% 





' 





NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 























} t | 
Sat’day, | Monday,| Tuesday, Wea' day, |Thursa’y, Friday, 
Feb. 25. | Feb. 27. | Feb. 28. | March 1.| March 2.) March 3. 
February— | } | 
Range ...... — @ —|— @ — — @ —\— @ —|— @ — 
Closing _ -__-- 14.05 |— @ — i @ —|— @ —|— @ — 
March— | | } 
range ...... 14.07-.14|14.09-.30 }14.40-,52)14.31-.50/14.27-.36 
Closing...... 14.14-.15/14.29-.30) }14.50-.51,/14.31-.32|14.26-.27 
April— Bee | 
Range _.--..- — © —|— @ —} i— © ——— @ —-i-— @ — 
Closing... .. 14.22-.24|14.36-.38) Satine Beamon Penta 
ay— 
Se 14.25-.33|14.26-.50) 114.55-.7 |14.47-.69 14.43-.58 
. Closing - ----- 14.32-.33/14.46-.47| ‘pear wh varie? we 14.43-.44 
une— \ 
Range --.-.- — @ —|— @ —| -—- @ —i— @ mt ick _— 
J — Rn Fa 14.36-.38 Sepene }14.71-.74 14.54-.55 14.47-.49 
uly— | 
Range _..... 14.35-.43|14.36-.61; HOLI- |14.65-.80/14.55-.78 | 14.50-.65 
ee 14.42-,.43 14.56-.57; DAY. {14.76 —,14.57 —\14.50 51 
August— 
Range ...... — @ —/13.99-.02) j— 14.18)14.87 —)/13.80-.85 
Closing... ..- 13.79-.82 14.01-.02) )14.12 —)/14.87-.92,13.80-.82 
October— | | 
Range ...... 12.69-.73/12.73-.80) }12.78-.84/12.71-.81 12.61-.74 
ose anes os 12.72-.73 12.78-.79) 12.80-.81 12.71-.73/12.61-.62 
December— | 
Range ...... — @ —(\12.67-.68) /12.70-.75\— @ — 12.61-.64 
Closing... ..-. 12 .62-.64/12 .68-.69 |12.70-.71 12.61-.63 12.52-.53 
one— | 
RR Oe eed Quiet. | Steady. Steady. | Steady. | Quiet. 
Options ____-_ Steady. | Steady. Steady. ‘Barely st! Steady. 





* Nominal. 

WEATHER REPORTS BY TELEGRAPH.—Our reports 
by telegraph from the South this evening denote that in the 
main the weather has been satisfactory during the week. 
Rain has been quite general, but as a rule light. With 
favoring conditions, therefore, farm work is making good 
progress and is reported on the whole to be well advanced. 

Galveston, Texas.—There has been rain on one day during 
the week, the rainfall being eight hundredths of an inch. 
The thermometer has ranged from 48 to 70. 

Abilene, Texas.—We have had light rain on two days of 
the week, the precipitation reaching seven hundredths of an 
inch. Maximum thermometer 46, minimum 28. 

Palestine, Texas.—We have had rain on two days during 
the week, the rainfall reaching fourteen hundredths of an 
inch. The thermometer has ranged from 34 to 58. 

San Antonio, Texas.—It has rained on two days of the 
week, the precipitation reaching six hundredths of an inch. 
The thermometer has ranged from 38 to 62. 

Taylor, Texas.—There has been rain on three days during 
the week, the rainfall being eighteen hundredths of an inch. 
The thermometer has ranged from 34 to 54. 

New Orleans, Louisiana.—We have had light rain on one 
day during the week, the rainfall reaching two hundredths of 
an inch. Average thermometer 62. 

Shreveport, Louisiana.—We have had rain on two days of 
the week, the rainfall reaching twenty-two hundredths of an 
inch. The thermometer has ranged from 42 to 68. 

Vicksburg, Mississippi.mWe have had rain on two days 
of the week, to the extent of two inches and twenty-seven 
hundredths. The thermometer has averaged 54, ranging 
from 38 to 77. 

Helena, Arkansas.— We have had rain on three days durin 
the week, the precipitation being eighty-six hundredths o 
an inch. The thermometer has ranged from 31 to 70, 
averaging 45. 

Mobile, Alabama.—Reports from the interior indicate that 
planting preparations are well advanced. There has been no 
rain during the week. The thermometer has ranged from 
37 to 78, averaging 59. 

Montgomery, Alabama.—Rain has fallen on one day of the 
week, to the extent of two hundredths of aninch. Average 
thermometer 55, highest 78, lowest 33. 

Selma, Alabama.—There has been a trace of rain on one 
day of the week. The thermometer has averaged 52, the 
highest being 75 and the lowest 28. 

Madison, Florida.—There has been no rain the past week. 
The thermometer has averaged 60, ranging from 30 to 80. 

Charlotte, North Carolina.—Rain has fallen during the 
week, the rainfall reaching thirty-one hundredths of an inch. 
The thermometer has ranged from 32 to 69, averaging 48. 

Charleston, South Carolina.—We have had rain on two 
days during the week, the precipitation being fourteen hun- 
dredths of aninch. The thermometer has ranged from 37 
to 74. 

Savannah, Georgia.—We have had rain on two days of the 
past week, the rainfall being five hundredths of an inch. 
Average thermometer 56, highest 77, lowest 36. 

Memphis, Tennessee.—There has been rain on three days 
of the week, to the extent of thirty-seven hundredths of an 
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inch. The thermometer has averaged 46, ranging from 
31 to 70. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 














Cotton Takings. 1910-11. 1909-10. 
Week and Season. 
Week. , Season. Week. ; Season. 

Visible supply Feb. 24.....--- 4,985,417, -.._.__- \4,612,418) _______. 
Visible supply Sept. 1......---| ----s-- '1,495,514) --..._- | 1,931,022 
American in sight to Mch. 3._--| 134,935 10,198,987; 102,060) 8,632,060 
Bombay receipts to Mch. 2-.--| 62,000 1,296,000) 107,000) 1,971,000 
Other India shi ’ts to Mch. 2_-. 20,000 119,305 17,000) 150,000 
Alexandria receipts to Mch. 1-.- 14,000 936,000 4,000) 636,000 
Other supply to Mch. 1 *_----- 5,000 194,000 4,000) 180,000 





| 


5,221,352 14,311,806 4,846,473 13,500,082 
| 
4,861,060 4,861,060 4,483,582! 4,483,582 


Total Upwey « . Gi. 2 own cee 
Visible supply Mch. 3_--..-.---- 











Total takings to Mch. 3__--.--.- 360,292 9,450,746) 362,891! 9,016,500 
Of which American ---_-.---- 271,292 7,246,441) 237,891) 6,891,500 
Of which other. ..........-- 89,000 2,204,305 125,000! 2,125,000 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO MARCH 1.—Below we present a synopsis of the 
crop movement for the month of February and the six 
months ended Feb. 28 for three years. 





| | 
| 1910-11. | 1909-10. | 





1908-09. 

Gross overland for February - - - - - - - bales, 147,878, 88,166, 165,545 
Gross overland for 6 months---------- | 1,039,335; 798,806, 1,231,347 
Net overland for February ---- -------- | 117,142} 63,260) 145,356 
Net overland for 6 months-_------------ | 834,983) 660,390) 1,054,872 
Port receipts in February....----.-.---- | 530,285 327,869 04,779 
Port receipts in 6 months. -........----- | 7,573,730, 5,989,365, 8,070,922 
Baperte fh Feuruary . cee wenn os. } 02,480 364,909) 08,162 
Exports in 6 months_........----.--- | 6,223,773, 4,530,838) 6,496,177 
Pe oe US OS ee eer er | 719,017 650,111) 01,369 
Northern spinners’ takings to March 1__| 1,655,253 1,646,094) 1,992,147 
Southern consumption to March 1___-.-} 1,193,000 1,340,000; 1,209,000 
Overland to Canada for 6 months (in- | | 

cluded in net overland) ___...__----- 105,946 82,908) 80,328 
Burnt North and South in 6 months ---_| 22) je. Seen 
Stocks at North. interior markets Feb. 28) 19,858) 16,651) 19,549 
Came in sight during February --------- | 762,427 534,429 971,135 
Amount of crop in sight March 1____-__- }10,149,713 8,570,755/ 10,984,794 
Came in sight during balance of season__| ------~- | 2,080,206 2,844,052 
yO RE Re ee ec see 10,650,961 13,828,846 
Average gross weight of bales___.__-_-_-- 511.68 507.51) 514.42 
Average net weight of bales_.._.._.- _-- } 487.68; 490.42 

i 


483.51) 


_ INDIA COTTON MOVEMENT FROM ALL PORTS. 















































March 2. | 1910-11. 1909-10. 1908-09. 
Receipts at— | Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 

 , Pe Eee | 62,000) 1,296,000! 107,000) 1,971,000! 69,000/ 1,263,000 

. For the Week. Since September 1. 

Exports 

Srom— Great | Conti- | Japan Great Conti- | Japan 

Britain. nent, \&China Total. | Britain, | nent. & China.) Total. 

Bombay— | | 

1910-11__) 1,000, 42,000) 7,000 50,000; 18,000; 458,000 280,000) 756,000 

1909-10.-| 8,000) 59,000) 9,000, 76,000 49,000; 525,000 424,000) 998,000 

1908-09...) .-.-- | 54,000) 16,000, 70,000; 16,000, 351,000, 321,000) 688,000 
Calcutta— | 

1910-11..| _-.--. | 1,000] perme | 1,000 2,000) 11,000) 6,000} 19,000 

BIER: «oewed . ghee Eee | eae 3, 16,000} 14,000} 33,000 

1908-09..} _-.-- Ba evel 1,000} 4,000! 21,000; 24,000} 49,000 
Madras— 

1910-11.) _...- Ferd Bee | eed 8,000} 16,000 5| 24,005 

SE ee Eee awe \.. Sere 4,000 8,000 1,000} 13,000 

1908-09_.}  _..--. 1,000) .---- 1,000 3,000 15,000 2,000; 20,000 
All others— | | 

1910-11__} 1,000 18,000) ee ae: | 19,000 27,000} 120,000 1,300} 148,300 

Sen Sepeeeere ns 000) Toba | 17,000 16,000 87,000 1,000} 104,000 

1908-09 - - 1,000, 8,000) 2,000; 11,000 9,000 87,000 9,000} 105,000 
Total all— | | 

1910-11_.| 2,000 61,000) 7,000) 70,000 55,000, 605,000; 287,305) 947,305 

1909-10_.| 8,000 76,000, 9,000) 93,000} 72,000) 636,000) 440,000)1,148,000 

1908-09_-' 1,000 64,000, 18,000) 83,000' 32,000, 474,000) 356,000) 862,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 


























i! Bi 
Alerandria, Egypt, | H 
March 1. 1910-11. || 1909-10. || 1908-09. 
Receipts (cantars) — | i 
This week ............- 105,000 | 28,000 1 155,000 
meee... on524 7,022,464 |! 4,767,443 6,054,083 
l 
This | Since || This | since || This | since 
Exports (bales)— Week. Sept. 1.) Week. Sept. 1.) Week. \Sept. as 
To Liverpool__.____..-- 2,750|172,378|| 8,250/122,999|| 2,000)132,445 
To Manchester -__-____- 7,500/171,359|| "___| 97,258|| 9,250/141,550 
To Continent ________~~ 9,500 276,780|| 6,500/221;117|| 5,500|214,490 
To America..-~-~~~2777 1,250| 88,157|| 1,500| 52,449) 2,000| 48,628 
Total exports_-----_- 21,000|708,654||16,250)493,823 | 18,750,537,113 








MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady for 
both yarns and shirtings. The demand for both yarns and 
cloth is improving. We give the prices for to-day below and 
leave those for previous weeks of this and last year for com- 
parison. 






































1911. 1910. 
8% lbs. Shirt- |Cot'n 8% lbs. Shirt- ;Cot’n 
32s Co ings, common | Mid. 32s Con ings, common | Mid. 
Twist. to finest, Upl's Twist, to finest, Upis 
P d d.is. d a Gi 8. 3 d.is. d. s. d.| d. 
an. 
13 114% @ 12/5 9 @113 8.07/10 5-16@ 11 (5 5 @9 10%) 7.84 
20 11% @ 12415 9 @113 8.05) 1 @ 10%|5 4 @9 9 7.56 
BP . 8 1% @ 12%15 9 @113 8.02)10% @ 10%|5 4 @9 9 7.80 
eb. 

3 j1l @ 12%/5 9 @113 7.88110% @ 11%'15 5 @9 10%) 7.91 
10 (10% @ 11%/5 8 @l111 7.77,10% @ 114%|/5 5 @9 10%! 8.15 
17 |10% @ 11%|5 7%@11 0 7.61/10 7-16@ 11%/5 5 @9 10%! 8.10 

x. 107-16@ 113%4|5 7 @10 10%! 7.51/10 7-16@ 11%|5 5 @9 10%} 7.99 

c 

3 '107-16@ 11%'5 7 @10 10% 7.6410% @ 11%5 6 @100 8.07 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 115,123 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Feb. 24—Laurentic, 1,047... ___- 1,047 
To London—Feb. 24—Minnehaha, 1,375___._.....-.....--. 1,375 
To Havre—Feb. 28—Niagara, 3,930 upland, 54 Sea Island___-__ 
Mch. 1—La Bretagne, 60 foreign. _.................--... 4,044 
To Bremen—Feb. 24—George Washington, 5,759__......-.-- 5,759 
To Hamburg—Mch. 1—Amerika, 700__._.......-..--.-----. 700 
To Lisbon—Feb. 25—Kursk, 400_..-.......-.-.--..------ 400 
To Rotterdam—Feb. 27—Uranium, 500____._..__.--.----- 500 
To Genoa—Feb. 24—Friedrich, 100; Re d'Italia, 834____.__- 934 
To Naples—Feb. 24—Friedrich, 1,100______.....-.....---. 1,100 
To Trieste—Feb. 24—Pannonla, 200_._._.........-..------- 200 
To Venice—Feb. 28—Oceanla, 100___.__._......----.----- 100 
To Fiume—Feb. 24—Pannonia, 100_________-_....-.------ 100 
GALVESTON—To Bremen—Feb. 25—St. Jerome, 9,479__.___-_- 9,479 
To Antwerp—Feb. 28—Kendall Castle, 3,952_._.......-..-.- 3,952 
To Ghent—Feb. 28—Kendall Castle, 5,126._......-.------. 5,126 
To Gothenburg—Feb. 24—Nornega, 1,600___........-..-.-. 1,600 
To Christiania—Feb. 24—Nornega, 100_____.._.....-.----- ; P+ 


To Barcelona—Feb. 28—Moncenisio, 1,800 

To Genoa—Feb. 24—Mongibello, 8,265____Feb. 28—Monceni- 
RO, BAF oo kk ota hd a i al SR es, Deis ok ol 16,432 
TEXAS CITY—To Liverpool—Feb. 24—-Wanderer, 6,032____.--- 6,032 


To Bremen—Feb. 24—Crown of Castile, 11,479._._..._-__-- 11,479 
NEW ORLEANS—To Liverpool—Feb. 27—Chancellor, 4,000_--- 

ee fg CR ry a eee ae 6,571 

To Belfast—Feb. 25—Torr Head, 1,438__........-..-.-.---- 1,438 

To Havre—Feb. 27—Honduras, 2,353_..........--.--.---- ,353 


To Marseilles—Feb. 25—Maria, 100______..........-.-.-..- 100 


To Bremen—Mch. 1—Saxon Prince, 8,100____...-...------- 8,100 
To Gothenburg—Mch. 3—Nornega, 300_____.___......----- 300 
To Christiania—Mch. 3—Nornega, 500...  _____.----------. 500 
To Trieste—Feb. 25—Marila, 1,100_._........... 22-2. eee 1,100 
To Venice—Feb. 25—Maria, 1,361_....___._....--..-- ile 1,361 
To Fiume—Feb. 25—Maria, 200......_............. 200. 
GULFPORT—To Liverpool—Feb. 25—Southwaite, 1,755__.__--- 1,755 


To Antwerp—Feb. 25—Southwaite, 11____.___._._.._--.-..- 11 


SAVANNAH—To Havre—Feb. 25—Wathfield, 5,370___..____-- 5,370 
To Dunkirk—Feb. 25—Wathfield, 34.____.___...._.--.--.. 34 
To Hamburg—Feb. 25—Wathfield, 250_______.____.--_. -.- 250 
NORFOLK—To Liverpool—Feb. 28—Potomac, 100____..---.---- 100 
To Rotterdam—Feb. 21—Orthia, 200__..Mch. 3—Asia, 125_ 325 
BOSTON—To Liverpool—Feb. 25—Bohemian, 248_.._..Feb. 27— 
Zeeland, 56._..Feb. 28—Sachem. 746__...........-..:-.. 1,050 
BALTIMORE—To Hamburg—Feb. 25—Pretoria, 300__________- 300 


PHILADELPHIA—To Copenhagen—Feb. 27—Euxinia, 250__-_-_- 250 


SAN FRANCISCO—To sap n—Feb. 27—Manchuria, 6,292____._ 6,292 

SEATTLE—To Japan—Feb. 23—Oanfa, 3,445____Feb. 25—Kam- 
GERRI Eg BGO SG ww oc eb a once ke sobin cnn deneeeusecusee 5,104 
SES: < SS en eee a ape OEM YE or ee NORA MARE Eh 115,123 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Feb. 10. Feb. 17. Feb. 24, Mch. 3. 
Sales of the week__- ---- bales. 57,000 44,000 49,000 1,000 
Of which speculators took__ 4,000 5,000 3,000 2,000 

-. Of which exporters took_-- 14,000 2,000 3,000 8, 
Sales, American.......... . 54,000 41,000 46,000 46,000 
Actual GzZpOrs. .. 2... 2... 3,000 12,000 Wwe See 
ng FT RRS: RSPR eigen e 99,000 75,000 84,000 94,000 
Total stock—-Estimated - --_- 1,286,000 1,312,000 1,305,000 1,299,000 
Of which American-_---_-__- 1,151,000 1,182,000 1,175,00 1,181,000 

Total imports of the week____ 213,000 110,000 ,00 5, 
Of which American---.-_-_- 183,000 98,000 ,000 92,000 
Amount afloat. ............. 282,000 271,000 252,000 173,000 
Of which American. -_--_-_- 239,000 214,000 214,000 141,000 


LIVERPOOL STOCK TAKING.—American decrease, 6,732; Brazilian 
decrease, 4,949; Egyptian decrease, 3,472; Peruvian decrease, 193; West 
Indian decrease, 2,898; African decrease, 687; East Indian decrease, 6,925; 
total decrease, 25,856. 

The tone of the Liverpool market for spots and futures 
each day of the = week and the daily closing prices of 
spot cotton have been as follows: 























Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, }| Fair | 
12:15 }| business | Moderate Quiet. More Quiet. Quiet. 
P.M. }| doing. demand. demand. 
Mid. Upl’ds 7.56 7.58 7.70 7.72 7.72 7.64 
Sales _.... 10,000 7,000 6,000 10,000 7,000 7,000 
Spec. &exp. 5,000 | 500 1,500 1,500 500 300 
Futures. | Quiet at | Steady at | Steady at |St’dy unch.| Steady at | Easy at 
Market || 14@2% | 1%@3% | 6@8 pts. | to 1 point lpoint (64@8 pts 
openedf {, pts. adv. | pts. adv. | advance. | advance. | advance. decline. 
Market |} Quiet at Quiet unch.}| Firm at | Quietat | Quiet at | Steady at 
4 444 @I1pointto 3 points} 7@14% |1 pt. dec.to|\ 1% @3 pts.}1@2\ pts. 
P.M. j! decline. | advance. ' pts. adv. '1l4¢pts.adv.' decline. decline. 





The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


























Fee. 22 Sat. | Mon. | Tues. | Wed. Thurs. | Fri. 
oO ' 
Mch. 8. |12%| 1234 |1234) 4 |12%| 4 |12%4) 4 |12%) 4 12%) 4 
p.m.| D.M. |P.M. p.M.'p.M. p.M.'p.M.|p.M./p.M./P.M./p.m.|p.m. 
Februar ----[? as wei6 88; (08 4... ut- 5s Sas BEES Sees 
Feb.-Mch.|_---|7 32 (8534 3434 4634/49 (50 |50 34/5034 4834.42 (46 
Mch.-Apr.|----|7 32 (3534 3434 46 |48 34 50 | 0 |50 |483442 |46 
Apr.-May |-_--|7 3434 3734 364 47 4944 50%4|503450 (49 |43 [47 
May-June |____|7 36 39 38 48 '5034 5134/51 [50 34:49 3443 4147 34 
June-July |----|7 35 34 38 44/37 4 4734/50 [51° 50 (49° 48 [42 46 
July-Aug.|..-.|7 34° (3734/36 46 |48%4'49 [48 [463/45 |39 [42% 
Aug.-Sep-|----|7 15 |18 [163423 [253426 2534 23 34/22 4/17 | |2034 
Sept.-Oct.|-_-_|6 84 (86 |84 89 [92 (921491 |90 14/89 15 86 34,88 
Oct.-Nov «|---| 6 71% 7347144 76 |79 |79367834\78 |77 |74 \7534 
Nov.-Deo.|----|/6 65 4 67 34,65 34 69 ugl72 14'73|72 171 3417036168 69 $4 
Dec.-Jan_|---=!6 65 (67. |65 6834/72 |7234/7134/71 | |70_ |67 34/69 
Jan.-Feb_\_._. 6 6434 66 464 4 68 4'7114 72 _ (71 '703416934 67 16834 
SSS ET 
BREADSTUFFS. 


Friday, March 3 1911. 
Prices for wheat flour have not shown much change durin 

the week. A somewhat larger business has been transact 
here and also at the Northwest of late. But the general con- 
dition of the trade remains very unsatisfactory. On one 
day sales of flour were reported at Minneapolis of 30,000 bbls. 
for export, but it was rumored that this business was effected 
only at a sharp concession in the price. Mills are complain- 
ing loudly of their inability to get shipping instructions on 
flour already contracted for and manufactured. This feature 
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of the situation is especially hard on the smaller mills. Rye 


flour and corn meal have been quiet and steady. 

Wheat at one time declined sharply, but has latterly 
rallied. The -fact remains, however, that the consensus 
favors lower rather than higher prices, though rallies from 
time to time are reasonably certain to occur if for no other 
reason than that from time to time the short interest becomes 


unwieldy and in attempting to liquidate puts prices up on ' 


itself. 
Argentina has been offering wheat freely in Liverpool at re- 
ceding prices. It is worth while to remark, too, that the 
European visible supply increased for the week no less than 
2,544,000 bushels, as contrasted with a decrease for the same 
time last year of 2,240,000 bushels, a change of 4,784,- 
000 bushels. The total European supply is approximately 
110,000,000 bushels, which is over 20,000,000 bushels 
more than at this time last yeir. Moreover, the world’s 
stock of wheat, 182,000,000 bushels, is more than 40,000,- 
000 bushels larger than at this time in 1910. The Chicago 
stock of contract wheat is close to 5,000,000 bushels—more 
than double what if was a year ago. Chicago operators have 
been selling not only in their own market and in New York 
but also in Minneapolis, St. Louis, Kansas City and Winnipeg. 
Mr. James Patten is quoted as predicting that if nothing 
happens to the new rag f the price is likely to fall to 75 cents. 
No man is infallible in his judgment on the market, but this 
opinion is of more or less interest. Furthermore, the con- 
dition of things in the flour trade is still unsatisfactory. 
The sales are small. Nor do exporters show any disposition 
to buy our wheat at all freely. It is true that the receipts 
of late have been comparatively small, that the stock at 
Minneapolis has fallen off during the week 285,000 bushels 
and that a report has been in circulation that the farm re- 
serves in the Canadian Northwest amount to only 8,300,000 
bushels, with 11,500,000 bushels in country elevators. It is 
predicted, too, that the visible supply in this country from 
now on, or at any rate for the next six or eight weeks, will 
show decreases. Latterly there has been some increase in 
the cash trade at Minneapolis. Some reports have even 
stated that a slight improvement in the flour trade at the 
Northwest was perceptible. Late in the week the foreign 
markets advanced not only in Liverpool but also on the 
Continent. Buenos Ayres quotations also rose coincident 
with an estimate of the Argentina shipments for the week of 
only 2,880,000 bushels, against 3,264,000 bushels last week 
and 4,184,000 for the same week last year. It is of interest 


to observe, too, that the receipts at the primary markets in } 


this country on one day during the past week reached only 
237,000 bushels, against 792,000 on the same day last year. 
But on the other hand, crop reports, foreign and domestic, 
are generally favorable, a bumper crop is promised in India, 
stocks are large, trade slow, and, as already intimated, the 
general opinion is that the ultimate drift of prices is likely 
to be downward. To-day prices were irregular, closing 
firmer on small receipts, reports that farm reserves are 
smaller than a year ago, commission-house buying and cover- 
ing of shorts. 


. DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Ne, 3 cod Winter.......--.-..-..- 94 93% 92% 93 93% 95 
May delivery in elevator____-_-_--- 95% 95% 95 95% 96 96% 
July delivery in elevator____--_--- 94% 94% 93% 944% 94% 94% 
- DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
‘ Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_____----- 88% 89% Holi- 89% 89% 90% 
July delivery in elevator_____-.--- 87 % day. 88 88% 88% 


8 
September delivery in elevator --- 86% 87% 873% 87% 88 


Indian corn futures have been irregular, but the undertone 
of the market much of the time has been weak. There has 
been a noteworthy increase in country selling and receipts 
have been larger, while the cash demand has not as a rule 
been active. Argentina crop news has latterly been more 
favorable, beneficial rains having fallen. Elevator interests 
have sold rather freely at Chicago at times and there has been 
considerable liquidation. On the other hand, a steadying 
factor has been heavy covering of a concentrated short line 
by a well-known operator. Commission houses have also 
purchased on weak spots. To-day prices were easier on 
selling by a large Chicago operator sai scattered liquidation. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

++ + + + + + s Sat. Mon. Tues. Wed. Thurs’ Fri 


NE EES EEE nk gies 51% 51%- 51 51 51% 51% 
May delivery in elevator____.---_-- 55% 554 55% 54% 55% 55% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator_.__-.----- 47% 47% Holi- 48 484% 48 
July delivery in elevator____..---- 48% 48% day. 48% 49% 48% 
September delivery in elevator ---_- 49% 49% 49% 50 49 % 


Oats for future delivery in the Western market have been 
heavy, though changes in prices have not been marked as a 
rule. But there has been a disposition on the part of large 
interests to sell, owing to the large supplies in the interior, 
the heavy stocks at Chicago and the lack of an active cash 
business. Liquidation has been noticeable, partly on stop 
orders. The chief support has been afforded by the covering 
of shorts. To-day prices were easier on selling by cash inter- 
ests and liquidation. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
Standards --.---- Kise diane os ees 35% 35 35 344% 34% 35 
RN ae oo na we wees see 36 35344 35% 35 35 35% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
delivery in elevat 31% “30% Home 30g aaa: Fre. 
Ma Vv n elevator____..---- oli- % 30% 30 
uly delivery in clevator.......--. 30% 30% day. 30%% 3034 30:0 


30 
September delivery in elevator -- --- 30% 30% 30% 30% 30 


Foreign markets have shown more or less depression. | 


The following are closing quotations: 





FLOUR. 

Winter, low grades_...$2 75@$3 25| Kansas straights, sack .$4 40 465 

W'!nter patents........ 475@ 495] Kansas cheats, oobi 80 “ 20 

Winter straights _..._. 3 90 4 10/City patents.___.__.___ 5 40 6 20 

Winter clears......... 3 50@ 3 75/ Rye flour_......__.___ 400@ 440 

Spring patents_......- 490@ 5 25|Graham flour_._.___ -. 390@ 400 

. Spring straights......- 450@ 4 80|Corn meal, kiin dried_. 2 65 

Spring clears.......... 400@ 440 

Wheat bushel GRan b 

eat, per bushel— rm, per bushel— Cents 
N. Spring, No. 1......... $1 07% No. 2 new___._-_f.o.b. ot 
BR A OS Serres 104% No. 2 mixed..._f.0.b. Nomin 
Red winter, No. 2........ 95 No. 2 white..._. f.o.b. Nominal 
Hard winter, No. 2....... 1 00 %| Rye, per bushei— 

Oats, per bushel, new— Cents. No. 2 Western....... 84 
StaNGards. 2... cnssscose 35 State and Pennsylvania 85 
BOs B Ween céntinsacns% 35 4 | Barley—Ma!ting__...._. 98@1 02 
WO. OS Weeecvddbacecnes 34% Feeding, c.i.f.. N. Y.. Nominal 





ay Feb. 27 1909__'31,440,000'21,920,000 53,360,000! 2.465.000 


_ The statements of the movements of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 





Receipts a—| Flour. Wheat. | Corn. Oats. 





























Barley. Rye. 
bbls. 1961bs.|bush. 60 lbs. bush. 56 lbs .' bush. 32 ibs.|bush.48lbs.| bu. 56 Ibs. 
Chicago -__-. 87,653 118,800 1,703,100 1,512,000 414,000 19,500 
Milwaukee - . 52,800 61,020 169,500 171,700 123,500 16,320 
Duluth~___- 10,890 318,096 158,057 | 22,262 2,258 26,545 
Minneapolis_| -_..._. 1,125,080 170,171) 214,530 237,990 17,520 
Scio stasec 30, 104,500 SOG > sasvad Seceus 
Detroit _____ 3,002 5,333 108,089) | RS GE Foren 
Cleveland _. 996 6,470 80,520 68,490 SO SS adans 
St. Louis__- 46,300 187,000 244,050 345,100 51,800 2,200 
Peoria ..... 36,294 3,000 $21,010! 76,800 40,800 2,100 
Kansas City.;|  .....- 142,800 105,600 See Bi cae ee 
Total wk. ’11 237,935; 2,007,599 3,164,607; 2,551,667 893,848) 84,185 
Same wk.’10 378,496) 3,899,463 5,084,094! 3,559,234) 1,706,246} 110,619 
Sam ewk. '09 376,451; 3,177,081 5,665,589! 3,639,827) 1,656,984 95,855 
Since Aug. 1 | 
1910-11__.| 9,858,108) 163,579,855 125,791,400 127,297,986) 49, 157,76813,933,802 
1909-10. _ _| 13,212,993) 190,328,357 112,245,593 30,756,576|56,077,973/5, 101,399 
1908-09. . .'12,592,813!174,118,880 91,110,781 108,.581.006'61.526.145' 4.904.058 





Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 25 1911 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bbls. bush. bush. bush. bush. bush. 
New York ___.__. 164,971 290,400 335,250 315,675 99,847 -._.. 
I ate nccncos 41,635 75,483 313,241 58,931 1,921 1,000 
Portland, Me-___-- 16, 2 SOOO? nan we, isawkee Bes 
Philadelphia --_-- 43,940 90,700 524,433 4 ae eee 
Baltimore -------- 4,038 14,721 707,190 15,452 4,088 13330 
New Orleans*_... 30,207 13,200 601,800 SE lathe. << netien 
Newport News- - -. DS cence SE «oem eeu.) wea Sec ee 
Norfolk... ......- Rie cae we ID oo Sears oS ek. 
Galveston........ -..-..- 23,000 RED. 5 setae <a SS ome 
Mobile. .......... ae 8,996 Sa 3? caeiee <2 Gite 
Montreal_-__-____-_- 14,955 42,900 14,800 38,600 20,577 -.... 
St. Johm......... 2,000 PLS lee: eae bcteekon Saline 
Total week 1911_. 359,547 929,404 2,897,682 622,979 126,433 15,180 


Since Jan. 1 1911__2,805,030 6,772,105 24,892,256 7,769,794 980,887 121,291 
Week 1910_______ 319,525 930,891 1,753,286 917,653 47,508 33,968 
Since Jan. 1 1910__2,787,718 10,473,633 11,702,838 6,140,908 598,172 188,526 
The exports from the several seaboard ports for the week 
ending Feb. 25 1911 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas} 
Exports from— e bush. bbls. bush bush bush. bush, 
New York ___.-- Se: Cae MMR Oo eccewa! Gkcde heced (Aeeae 
Portland, Me.... 82,000 Sn. a SS ais ae, gli cial 
Boston _______-- eS CORE MD. a canes | wees . wenwe Oeebbe 
Pemecenns 2... GROOR FOR ROO BLO inns ewe eee | eeto 
Baltimore - ----- See: See wens: macnn. Cascede- eee 
New Orleans _... ------ 172,000 19,546 Rie 2 beaks ees 70 
NewportNews_.. ------ SE en eaten eves es. aeetel. Aecde 
DcScksucss | Seneuk 8,996 6,550 WE iaandas.. daceat athbe 
Riis cs > ance Ce <> accage.  Shkwen .- eaminhiubanae 
St. John, N. BB... 297,000 -....-.-. NE FS) epee ee a: eee et 
Total week_... 927,475 1,814,325 169,065 ee er ae oe 
Week 1910____-- 758,737 871,148 111,707 28,142 12,913 83,670 2,¢91 


The destination of these exports for the week and since 
July 1 1910 is as below: 














Flour. Wheat-— —————-Corn — 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and Feb.25. 1910. Feb. 25. 1910. Feb. 25. 1910. 
Since July 1 to— bbls. bbls . bush. bush. bush. bush. 
United Kingdom. -__106,625 2,868,255 745,174 23,224,616 770,950 12,765,867 
Continent __.-.-.-- 32,127 1,290,107 182,301 13,382,952 981,989 13,658,530 
Sou. & Cent. Amer. 9,050 691,844 —-_.... ,202 310 1,981,339 
West Indies .._-..-- i” We 2 >: Sr 6,133 28,996 985,783 
Brit. Nor. Am. Cols_ 338 PE danena  ” abmsaaete 13,654 
Other Countries._... ---.-- 134,603 -...... TiOO | enka 25,181 
NS sins tase ot 169,065 5,911,822 927,475 36,840,903 1,814,325 29,430,354 
Total 1909-10------ 111,707 6,876,191 758,737 64,905,461 871,148 18,973,326 


The world’s shipments of wheat and corn for the week 
ending Feb. 25 1911 and since July 1 1910 and 1909 are: 














3 Wheat. | Corn. 

Exports.” 1910-11. 1909-10. | 1910-11. { 1909-10. 

Week Since Since Week | Since Since 

Feb. 25. July 1. July 1. Feb. 25.; July 1. | July 1. 

Bushels.| Bushels. | Bushels. | Bushels.: Bushels. | Bushels. 
North Amer. }2,752,000 84,339,000 105,988,000 2,064,000 27,518,000, 18,997,000 
Russia -..--. 2,632,000; 152,816,000 149,856,000; 799,000 10,118,000, 12,214,000 
Danube __..| 472,000 ° ,000} 14,858,000} 688,000 55,502,000 16,060,000 


Argentina _-|3,264,000] 41,914,000| 27,502,000] 196,000 55,101,000 59,735,000 
Australia __ _|2.056,000| 31,720,000| 21,332,000 

India ..._-- 968,000] 32,006,000) | j 
Oth countrs| 62,000] 6,144,000) /32,744,000|| _____- 


Total. _.-- 12206000! 420,339,000 352,280,000'3,747,000 148,239,000 107,006,000 
The quantity of wheat and corn afloat for Europe follows: 




















Wheat. Corn. 





United | 
Kingdom. | Continent.' Total. Kingdom. | Continent.| Total. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Feb. 25 1911_.|20,744,000| 27,608,000 48,352,000| 4,181,000} 6,026,000) 10,207,000 
Feb. 18 1911__|17,968,000/ 25,120,000 43,088,000| 4,148,000) 6,214,000/10,362,000 
Feb. 26 1910__!27,680,000/ 14,000,000 41,680,000} 2,805,000) 4,080,000) 6,885,000 
2,125,000! 4,590,000 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Feb. 25 1911, was as follows: 


AMERICAN GRAIN STOCKS. 








Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
Rew WOR eccscscevs 1,681,000 993,000 1,369,000 1,000 40,000 
DONOR cicncsccsccocnes 253,000 495,000 i > <\ Haeete 26,000 
Philadelphia ......... 340,000 1,130,000 et: tees: waueen 
Baltimore. ...-...---- 330,000 1,752,000 213,000 63,000 20,000 
New Orleans ......--- 3,000 1,203,000 SE. +. atiihne,. monet 
Galveston......-.-.--- 151,000 ae pasese Saebee ‘Seabae 
BUMS «vic ccccduces 1,698,000 1,000 344,000 39,000 65,000 
GRO... . oncae SSL Ge.: . <.ahemem E+ game 100,000 
Tele hos ci dS ec nuBeve 1,221,000 393,000 ee” caadae  ' ceeeee 
Oetrlt inc cdivscesan 321,000 362,000 144,000 30,000 3,000 
oo BEES. nccase ee >. nee > mie. bani) opeewe 
GRGNBD oc oc ccescunsus 5,095,000 1,612,000 6,958,000 la EI OM 
“ SS0G8s .nccsss  aedne RRR ROSS RS SIRE coe raee tg 
Milwaukee .....------ 151,000 593,000 396,000 7 100,000 
TE, Job ok be hwaw a 5,468,000 681,000 1,066,000 14,000 432,000 
Minneapolis ...-..-.-- 15,152,000 411,000 2,439,000 116,000 526,000 
Ge SE ac ocewensese 1,708,000 344,000 391,000 5,000 69,000 
Kansas City ....---.-. 4,486,000 648,000 eee: Saaede™ "eee 
hh a a dal a 9,000 208,000 1,581,000 }3# «..... 2,000 
{ndianapolis......-.-- 304,000 591,000 Er. ete dam -, vubenmoll 
Total Feb. 25 1911..41,472,000 12,349,000 15,769,000 277,000 1,383,000 
Total Feb. 18 1911__42.478,000 11,383,000 16,299,000 310,000 1,333,000 
Totai Feb. 26 1910..25,516,000 13,481,000 8,740,000 771,000 2,873,000 
Total Feb. 27 1909..38.214,000 6,254,000 9,026,000 574,000 3,302,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
Montreal _......----.-- 277,000 11,000 to, EES 77,000 
Fort William.....-.... S30R M00... -dwtnee  * Beeeee. ae eee es 
BRoas.....-- SIS.0G0  .... asene RRR eet ca aa eas 
Port Arthur......-.-.. SF ce a i Dee. “Seeeea Sashes 
Other Canadian ......-. B,7638,000° = « . sicens Sieeeee... > okauew~! ewes 
Total Feb. 25 1911_. 9,784,000 11,000 Gee: Swenens 77,000 
Total Feb. 18 1911... 9,770,000 12,000 eee 82,000 
Total Feb. 26 1910_.10,884,000 29,000 I «9 stare ah 45,000 
Total Feb. 27 1909_. 6,691,000 26,000 Baeyeae *  eantee 85,000 
SUMMARY 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
Amerieam .......<.-- 41,472,000 12,349,000 15,769,000 277,000 1,383,000 
GG ceca cccnckus 9,784,000 13,000 GSZ6000 § -<.... 77,000 





Total Feb. 25 1911..51,256,000 12,360,000 22,694,000 277,000 1,460,000 
Total Feb. 18 1911_.52,248,000 11,395,000 17,140,000 310,000 1,415,000 
Total Feb. 26 1910..36,400,000 13,510,000 9,019,000 771,000 2,918,000 
Total Feb. 27 1909-.44,905,000 6,280,000 9,245,000 574,000 3,387,000 
Total Feb. 29 1908_.42,906,000 8,756,000 8,629,000 828,000 4,648,000 





THE DRY GOODS TRADE. 


New York, Friday Night, March 3 1911. 

Last week’s remark that it was likely that the conservative 
policy pursued by buyers would be adhered to for some time 
to come, in spite of the course of the markets for raw material, 
has found some justification this week. There has been a 
decided advance in the price of cotton but no development in 
the demand for cotton goods, nor anyimprovement in prices: 
in fact, the business done in staple cottons of all kinds has 
been even smaller this week than during the recently pre- 
ceding weeks, and where any changes of prices have been 
made they have, as of late, been concessions by sellers in 
order to move stock supplies. Reports coming to hand from 
different parts of the country would indicate that there is a 
very fair retail distribution in progress, but if this is actually 
so it is puzzling the trade here that it finds so little reflection 
in conditions prevailing in the primary market, in so far as 
the general run of supplies is concerned. The woolen*goods 
division has also shown less satisfactory results this week: 
buying has been on a more limited scale than of late and 
quite unevenly distributed, with the result that there is no 
improvement in the general condition of this division nor 
any increase in the employment of machinery. A number 
of South Carolina cotton mills shut down this week, but in 
New England the curtailment has probably been less than 
last week, with its holiday restrictions. The matter of an 
extra session of Congress has, up to the close, exercised an 
adverse influence. One favorable feature of the situation is 
the generally good reports coming to hand concerning collec- 
tions, indicating satisfactory financial conditions at the chief 
distributing centres. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 25 were 7,405 


packages, valued at $390,834, their destination being to the 
points specified in the table below: 








191 = 1910-— 
nce ~ 
New York to Feb. 25— Week. Jan. 1. Week. maa 
CE a ns Kc hs bin Kin oe bee 16 105 23 235 
CO Pi ws Sik cece shits insite aesctelek 8 101 2 146 
Sins Wik: & ieee Gee dade wha Lh eende erates Hiss Mh ned 4,900 9,503 Sai 107 
SE ig 66 din ode endae ade hahedeuue 20 80 8 
BER icblin « onmie Gennbdes dntls wade insite wae 8 a 1,553 
PREP REALS LRTI SS iii Se 7 

WIN sino mani dao enwuNesweumacke 286 5,818 522 4,488 
Sits «6 SS a ee ET Se STS 38 277 23 212 
CE EN cmp ekibanmeawenmaie 488 3,047 65 1,210 
I Sinan ss Gene Scned cena dees 1,433 9,837 951 9,017 

ea ere a 216 6,086 1,262 ‘5 
DOs Bde eS ee 4s 3b ERAS 7,405 43,279 3,022 24,642 


The value of these New York exports since Jan. 1 has been 
$3,224,044 in 1911, against $1,882,039 in 1910. 








There have been few sales of brown sheetings or drills other 
than quite small lots, and any exceptions to these have been 
put through by sellers allowing buyers some advantage inthe 
matter of price. These are goods from stock, manufacturers 
being little disposed to book forward contracts on the basis 
of current prices. Coarse, colored cottons, such as tickings 
and denims, are comparatively steadier than plain heavy 
coarse goods, but are not selling with any freedom. Bleached 
cottons continue inactive, and, as before, irregular in price 
for other than leading ticketed goods, the latter remaining 
without change in quotations. Although the demand for 
leading makes of wash fabrics, both printed and woven 
ee ney has not been up to recent volume, it has again 

rought the best results of the week; in this division most 
mills are well situated and contrast favorably with coarse- 
goods mills. Converted linings are dull and only an indiffer- 
ent business reported in the various lines of domets, flannel- 
ettes, &c. Print cloths have ruled quiet throughout the 
week, with sales of 3844-inch 64 squares at 5c., although 
buyers would find it difficult to do forward business on that 
basis. The advance in cotton has failed to stiffen the 
market for cotton yarns, good ready supplies of these being 
still available at irregular prices. Buying for export is 
restricted to small lots without significant feature. 


WOOLEN GOODS.—There has been but a limited number 
of buyers in the market this week, and orders coming forward 
through other channels moderate only. Indications point 
to the first round of buying on the part of more important 
customers as being practically écatibloted in the general run of 
men’s wear woolens and worsteds. Sellers report the 
market ——— > the condition of their order books; in 
some quarters the business secured has been of average 
extent, putting mills as well employed as usual at this time 
of the year; in others the results have been decidedly unsatis- 
factory, and particularly so in carded woolen goods. Fine 
staple worsteds and some lines of fine fancies have done 
well in suitings, and occasional lines of fancy overcoatings 
have also secured good results. In dress goods the chief 
demand has again come from the cutting-up trade, which has 
been paying attention mainly to the better grades in which 
broadcloths have figured prominently. The lower quality 
of serges has met a fair general request. 

FOREIGN DRY GOODS.—There has been no change in 
the market for men’s wear woolens and worsteds nor for 
woolen and worsted dress goods, a quiet business only passing 
on about the basis of previous prices. Silks are in moderate 
request with a little more doing in ribbons for the fall season. 
Linens are in a generally strong position with a good demand 
at full prices. Burlaps continue strong with an upward 
tendency in prices and an advance in light-weights. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this pert for the week ending Feb. 25 1911 and since 
Jan. 1 1911 and for the corresponding periods of last year: 
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News Items. 


Aberdeen, Brown County, So. Dak.—Voiers Adopt Com- 
mission Form of Government.—Of a total of 1,538 votes cast 
at the election held Feb. 28, reports state that 1,003 were in 
favor of the proposition to adopt the commission plan of 
government. 


Arizona.—V ote on New Constitution.—The official canvass 
of the vote cast Feb. 9 on the proposed new constitution 
(V. 92, p. 405) is said to show that there were 12,187 votes 
“for” to 3,822 “against.” The new constitution for Arizona 
has not yet been approved by Congress. See item below 
under “New Mexico” concerninggthe new constitution for 
that State. is, aT 5 ‘Mati cea EE. 
Greenville, Bond County, Ill.—Commission Form of Gov- 
ernment Defeated.—A proposition to adopt the commission 
form of government was defeated on Feb. 25 by a majority 
of 241 votes, according to local papers. 


Helena, Mont.—City Wins Water-Works Litigation.—The 
Montana Supreme Court in an opinion handed down Feb. 23, 
in the case of Carlson against the City of Helena, affirms the 
ruling of the District Court retusing the injunction order 
against the election to vote on the question of issuing the 
$650,000 bonds for a municipal water plant, the source of 
supply to be Beaver Creek. The proposition was approved 
by the voters on Jan. 9. See V. 92, p. 207. 


According to the ‘“‘Montana Daily Record” of Feb. 23, the Court holds 
that by virtue of its ownership of the first appropriation of 1.328 miners’ 
inches, the City of Helena has prima facie the right to divert the waters of 
Beaver Creek wa in quantity sufficient to supply its needs and the 
needs of its inhabitants. 

The Court, it is pointed out, says: ‘‘Carlson is not one of the subsequent 
appropriators of Beaver Creek waters with reference to the city’s rights, 
and he cannot make the oa that the diversion by the city may in- 
——T affect some one who has a right to the use of the waters subsequent 
n point of time to the rights owned by the city. If the time ever comes 
when a subsequent Se can show that he has a right which has been 
injuriously affected AL ey of the city’s diversion of the water for city 
purposes, it will then be time to consider such a claim; but it does not arise 
now. So far as this record discloses, the City Council before calling the 
election first ascertained that the particular supply had been acquired, 
and that the cost of installment is within the compass of the sum which 
the city can yaw ter J expend for that purpose. Therefore, there cannot be 
any possible objection to allowing the voters to speak as to the propriety 
of acquiring the particular supply.”’ 

Recently the Council passed a resolution giving the Helena Waterworks 
Co. until March 6 in which to make what the Council deems a reasonable 
offer for the sale of its property, it having been the sense of the Council 
that if the offer was low enough the matter should be submitted to the voters 
of the city for approval or rejection. The Council also ordered that the 
bonds be offered for sale, bids for the same to be opened April 20. 

Hyde Park—Boston, Mass.—Annezation Favored.—The 
voters of Hyde Park at a special town meeting held Feb. 24 
went on record as favoring annexation to the city of Boston. 
The vote was 982 to 744, 1,736 of the 2,866 registered voters 


having attended the meeting. There were ten blank ballots. 


Indiana.— House Rejects Suffrage Bill—The House on 
Feb. 27 defeated, it is stated, a bill giving to women the right 
to vote in city and town elections. 


Iowa.—Resolution Ratifying Income Tax Amendment Passed 
by Legislature.—A resolution ratifying the proposed Income 

ax Amendment to the United States nstitution was 
adopted in the Senate by a vote of 45 to 3 on Feb. 22 and, 
according to reports, was signed by the Governor on Feb. 28. 
Favorable action on the proposed amendment was taken in 
the House on Feb. 1, as stated in V. 92, p. 405. 


Michigan .—Governor Refuses Gift of Repudiated North Caro- 
lina State Bonds.—A block of repudiated bonds of the State 
of North Carolina was recently offered as a gift to the State 
of Michigan. Governor Osborn of that State took the posi- 
tion, however, that the State cannot be made a party to 
private matters of any kind, especially of that character 
which might involve legal complications or public misun- 
derstanding, and the gift, therefore, was not accepted. A 
similar offer of these bonds was made some months ago to the 
State of Rhode Island, but was rejected. See V. 90, p. 249. 


ho nme ’s Right to Issue Light Bonds Upheld 


op .—Regarding the temporary injunction recently 
issued restraining the city from selling $75,000 bonds for the 





construction of a municipal light plant (V. 92, p. 
learn that the Circuit Court subsequently Secuie Pe the dlin’s 
favor, holding that all the proceedings were regular. The 
injunction is understood to have been secured in the interest 
of the Muskegon Traction & Lighting Co., which has a con- 
tract with the city for lighting expiring next June. The case 
has been appealed to the ‘gone Court and will be heard, it 
is expected, some time in April ; 
New Hampshire.—IJncome Tax Amendment Defeated i 
Senate.—It is reported that the Senate on March + cetenten 
by a vote of 14 to 9 the resolution passed by the House on 
Jan. 25 ratifying the proposed Income Tax Amendment to 
the Federal Constitution. 

_ New Jersey.—Bank Stock Assessment Sustained.—A deci- 
sion was rendered by the State Supreme Court on Feb. 27 
fixing the basis upon which shares of national bank stock 
should be assessed. Under the decision referred to, the city 
it is said, is entitled to $1,500,000 more than has been pai 
on local bank shares in 1909 and 1910. See item on a pre- 
emg page under “Items about Banks, Bankers and Trust 

_ 


New Mexico.—New Constitution Approved by House of 


Representatives.—The proposed constitution for the State of 
New Mexico, ratified by the voters on Jan. 21 (V. 92, p. 477), 
was unanimously approved by the House of Representatives 
of Congress on March 1. Should the Senate for any reason 
fail to concur in the action taken by the House, the President 
is empowered, it is stated, to authorize the Governor of New 
Mexico to set the machinery in motion looking to the election 
of the State officers. This, it is expected, will be done 
promptly, an election will be held, and upon the qualification 
of the officers named by the people New Mexico will formally 
become a State in the Federal Union. 


New York State.—A oe Covers! Rules that Both Real 
Estate and Personal Property Must Be Considered in Applying 
7% Limit of Indebtedness for Savings Bank Investments.— We 
print below an opinion rendered by the Attorney-General, 
deciding that both real and personal property should be used 
as a basis in determining the 7% debt limit which the savings 
bank law says must not be exceeded in the case of municipali- 
ties in the bonds of which the banks may make investments. 
Pee. Cc. rs: - . 
Hon. O° H.sCheney, Superiatendent of Banks, Albany, * oy Picante 
Dear ,— Vi our 0 ° 
construction of the provist on in subdivision 5 of Section 14¢ of the Banking 
Law: “If at any time the indebtedness of such city . . . less its water 
p ceggtnn vo oot Bag tag won Lyn _s ee of the valuation for 
cease to be an authorized investment for the Lalas al savings banks, 


* You ask whether or not seven per centum of the valuation 
for the purposes of taxation includes the valuation of personal oS aul ws 
real estate, and call oy See to the fact that the constitutional provision 
in regard to cities of this State provides that no city shall be allowed to be- 
come indebted for more than ten = cent of its assessed real estate. 

I would beg to say that I am of opinion that valuation for the purposes 
of jameiee naar peroneal propessy pinta as real estate. 

assume m your le at the other r i secti 
fulfilled by the city of Bayonne. et ee 
ot a aS + + + Very truly yours, 
THOMAS CARMODY, 

ct ar ; = ae Attorney-General. 
: Oklahoma City, Okla.—Charter Election.—Call has been 
issued for a special election to be held March 9 to vote on a 


new city charter prepared and proposed by a Board of F 
holders elected Nov. 8 1910. ptr y ar ree- 


Peoria, Peoria County, Ill.—Commission Form of Govern- 
ment Defeated.—On Feb. 28 the voters of this city defeated 


by a majority of 672 votes a proposition to govern the city 
under the commission plan. 


Philadelphia, Pa.—$8,000,000 Loan Declared Invalid by 
Supreme Court.—The State Supreme Court in an opinion 
handed down Feb. 27 affirms the judgment of Common Pleas 
Court No. 4 in the case of Logan M. Bullitt vs. the City of 
Philadelphia, declaring invalid the $8,000,000 bonds of- 
fered without success last May. See V. 91, p. 1658. The 
Court decides that the city did not give the preliminary no- 
tice of its intention to increase its debt, as the law requires; 
also that the figures of assessed valuation contained in the 
election notice were in excess of those which should have been 
given as a guide to the electors in voting. 


Republic of Costa Rica.—Refunding of Foreign Debt.— 
Dispatches from Port Limon state that the Congress at San 
Jose adopted on Feb. 25, by an overwhelming majorty, 
red proposition to refund the Republic’s exterior and interior 

ebts. 


A contract has been entered into by the Government with M. C. 
Vice-President of the United Fruit Co., who acts as banker in By te 
tion, providing for the refunding, according to terms already agreed to by 
the Costa Rican Government, and the Council of Forei Bondholders. 
The contract was approved at a meeting of the latter held in London on 


an. il. 

According to the New York “Journal of Commerce,” the present exterior 
debt consists of the hae a obligations: £525,000 3% Ke oh oy ~ 
475,000 2%% “B’’ bonds; £80,000 certificates representing unpaid cou- 
pons under a previous arrangement, and £513,093 representing the in- 
terest in default up to Dec. 311910. The interior debt of the country con- 
sists of Limon sanitary 6% bonds in the amount of 1,061,000 colones. 

These obligations are to be refunded by the issue by the Costa Rican 
Government of £2,000,000 gold refunding bonds of 1911. Of this amount 
£1,627,300 will be used for refunding purposes and the balance of £372,700 
will remain in the Treasury of the Government. These bonds will consti- 
tute a first charge and lien on all customs receipts of the Government during 
the life of the bonds, and until they are paid. The new bonds will carry in- 
terest from Jan. 1 1911, and for the first ten years thereafter will bear in- 
terest at the rate of 4%, after which it will be 5%. 


South Dakota.—No Action Taken by Legislature on Income 


Tax Amendment.—It was recently reported in a Minneapolis 
newspaper that the South Dakota Legislature had ratified 


the proposed Income Tax Amendment to the Federal Con- 
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stitution. The Secretary of State advises us, however, 
that up to Feb. 20 no action had been taken by the Legisla- 
ture on the proposed amendment. 


United States.— U. S. Senate Defeats Resolution Providing 
for Election of Members by Direct Popular Vote.—The reso- 
lution proposing a Constitutional Amendment so as to allow 
the election of U. S. Senators by direct popular vote, instead 
of being chosen by the State Legislatures as at present, was 
defeated in the Senate on Feb. 28. There were 54 “ayes” 
to 33 ‘‘nays,’”’ two-thirds being perwcogg 4 to carry. 

Resolution to Unseat Senator Lorimer Defeated.—The reso- 
lution declaring that William Lorimer was not legally elected 
to the Senate of the United States by the Legislature of the 
State of Illinois was rejected by the Senate on March 1 by 
a vote of 46 to 40. 


Utah.—Legislature Authorizes Bond Issue for New Capitol. 
—The Legislature passed a bill which was signed Feb. 20 by 
the Governor, providing for the issuance of $1,000,000 cou- 
pon bonds for the erection of a State Capitol. Interest not 
to exceed 4%, payable Jan. 1 and July 1. Bonds to be in 
four series, the first to run not longer than 20 years, the second 
not longer than 30 years, the third not longer than 40 years 
and the fourth not longer than 50 years. 


Vallejo, Solano County, Cal.—Commission Form of Govern- 
ment Approved.—A new charter with a provision for a com- 
mission form of government was approved on Feb. 21, it is 
said, by a vote of 1,279 to 809. 


W .—Act Relating to Commercial Waterways De- 
clared Invalid.—The State Supreme Court in a decision ren- 
dered Jan. 12 held that the Act passed at the 1909 special 
session of the Legislature, relating to the creation of Com- 
mercial Waterway Districts, is invalid for the reason that 
it does not give property owners the necessary notice of 
benefit and condemnation proseacings. The opinion re- 
ferred to was in a case brought to enjoin the organization of 
Commercial Waterway District No. 1, in King County. The 
Secretary of the District, F. H. Paul of Kinnear, Paul & Co., 
Seattle, advises us under date of Feb. 20 that, since the de- 
cision was rendered, a bill has been passed by the Legisla- 
ture and signed by the Governor for the purpose of remedying 
the defects pointed out by the Supreme Court. In view of 
this, application has been made for a rehearing. 


West Virginia.—Legislature Adjourns.—The Legislature 


of this State adjourned late last Friday night (Feb. 24). 


Bond Calis and Redemptions. 


we County (P. O. Independence), Cal.—Bond Call.—A. 
P. Mairs, County Treasurer, has called for payment $3,000 
funding bonds numbered from 11 to 16 inclusive. Notice is 
given that the bonds should be presented within forty days 
after Feb. 17 1911, at which time the interest ceases. 


Bond Proposals and Negotiations this week 
have been as follows: 

Ada County (P. O. Boise), Idaho.—Bonds Rescinded.—An 
ordinance has been passed one the one passed during 
January, which provided for the issuance of the $11,000 5% 
coupon refunding bonds. See V. 92, p. 406. 

Adair, Adair County, Iowa.—Bond Offering.—This city is 
offering for sale $30,000 5% water and light bonds. 

Akron, Ohio.—Bond Sale.—The following bids were re- 
ceived on Feb. 27 for the 10 issues of 444% bonds described 
in V. 92, p. 406: 








$2,200 $5,800 $3,600 $5,700 $7,500 
Glenwood Bachtel Monroe Public Bishop 
Av.Bds. Av.Bds. St.Bds.Imp.Bds. St.Bds. 


Otis & Hough, Cleveland. ........--.--.-- $2,214 $5,835 $3,600 $5,758 $7,590 
Tillotson & Wolcott Co., Cleveland -.--.-.-. 2.215 5,823 3,601 5,742 7,587 
Security Sav. Bk. & Tr. Co., Toledo. ...-.-. 2,210 5,812 3,601 5,731 7,564 
Stacey & Braun, Toledo. .........-.---. 2,217 5,833 3,612 5,759 7,608 
Hayden, Miller & Co., Cleveland-...--.--. 2,217 5,829 3,603 5,760 7,579 
New First Nat. Bank, Columbus. --.---.--. 2,224 5,851 3,615 5,775 7,619 
Dayton Savings & Trust Co., Dayton.... --.-.- pe Rees We wa EE Se BO 
Barto, Scott & Co., Columbus........... ---- ek edn ache: Eee sia 
Seasongood & Mayer, Cincinnati-_-.-..---. 2,225 65,843 3,611 5,774 7,610 
R. Kleybolte Co., Inc., Cincinnati...... -.-.. pee Sgt See 
Citizens’ National Bank, New Phila... .. 2,215 5,833 ge: ee raRee 
First National Bank, Cleveland.-.......-.-. 2,202 5,817 3,602 65,742 7,587 


$4,000 $15,570 $14,000 $25,000 $17,800 
Oil Street Pub.Imp. Viaduct Glendale Edgewood 
Bonds. Bonds. Bridge B’ds.Av.Bds. Av.Bds. 


Otis & Hough, Cleveland _........-. $4,042 $15,880 $14,250 $25,510 $17,960 
Tillotson & Wolcott Co., Cleveland. 4,048 15,879 . 14,249 25,522 17,965 
Cent. Sav. & Trust Co., Akron..... ..... ...-. waeee * “iweaw °? Sdema 
Security Sav. Bk. & Tr. Co., Toledo 4,046 15,846 14,195 ..-. ..--- 
Stacy & Braun, Toledo............ 4,063 15,920 14,281 25,572 17,966 
Hayden, Miller & Co., Cleveland.... 4,070 15,907 14,342 25,540 18,030 
New First Nat. Bk., Columbus..._. 4,071 15,929 14,297 25,588 17,997 
Prov. Sav. Bk. & Tr. Co., Cinc eee 15,851 14,224 25,452 17,915 
Dayton Sav. & Trust Co., Dayton.. 4,055 15,870 14,240 25,475 —-.-.-. 
Barto, Scott & Co., Columbus-..-.-.-.. GDB; scans 14,224 26,437  ...-. 
Seasongood & Mayer, Cincinnati... 4,071 15,904 14,274 25,535 17,984 
Weil, Roth & Co., Cincinnati-..... ..... 15,812 14,198 25,390 17,952 
R. Kleybolte Co., Inc., Cincinnati... ..... -..-. Py a Bere 
Citizens’ National Bank, New Phila.  ----- wee ehh * CSRS MB 
First National Bank, Cleveland.... 4,047 15,864 14,237 25,475 17,932 


Cleveland Trust Co., Cleveland... 4,065 15,889 14,257 25,501 17.942 

‘These are not new securiites, but bonds held by the Sinking Fund as an investment 

Allegheny County (P. O. Pittsburgh), Pa.—Bonds to Be 
Offered Shortly.—We are advised under date of March 2 that 
the Commissioners hope to be ready to advertise for bids 
within the next two or three weeks for the $300,000 bonds 
mentioned in V. 92, p. 203. These bonds will be issued for 
the purchase of a farm and the erection thereon of buildings to 
be used by the Allegheny County Industrial and Training 
School for Boys. 





Alliance School District (P. O. Alliance), Stark County, 
Ohio.— Bond Offering.—Proposals will be received until 
12 m. March 21 by Edwin W. Diehl, Clerk of Board of Edu- 
cation, for $50,000 4% school-improvement bonds voted on 
Nov. 8 1910 (V. 91, p. 1466). 

Authority, Sections 7625, 7626, 7627 and 7628 of Revised Statutes. 
Denominations: 25 bonds of $1,000 each and 50 bonds of $500 each. Date 
March 21 1911. Interest semi-annual. Maturity 1931. Certified check 
or certificate of deposit on an Alliance bank for $200 is required. 

Amanda School District (P.O. Amanda), Fairiield County, 
Ohio.—Bonds Voted.—An election held Feb. 21 resulted, it is 
stated, in a vote of 105 to 27 in favor of a proposition to issue 
$20,000 school-building bonds. 


Antwerp School District (P. O. Antwerp), Paulding 
County, Ohio.— Bond Sale.—On Feb. 10 the $24,000 school- 
building bonds voted on Jan. 31 (V. 92, p. 407) were awarded 
to Spitzer, Rorick & Co. of Toledo at 106. 


Ardmore, Carter County, Okla.—Bond yg 00 
als will be received until 2 p. m. March 10 by G. H. Bruce, 
City Clerk, for $47,100 5% warrant-funding bonds. 

- Date Oct. 11910. Interest semi-annually at the fiscal of State of 
Oklahoma in New York City, or the City National Bank, New York City, in 
the event of the discontinuance of sai agency. Maturity 25 years. 
Certified check for 5% is required. 

Atlantic, Cass County, Iowa.—Bond Sale.-—Geo. M. 
Bechtel & Co. of Davenport, offering 100.20, were the suc- 
Tr bidders on Feb. 13 for $50,000 5% water and light 

nds. 

Denomination $1,000. Date April 1 1911. Interest semi-annual. 
Maturity part yearly from 1912 to 1921 inclusive. 

Auburn School District (P. O. Auburn), Nemaha County, 
Neb.—Bond Election Proposed.—An election will be held 
some time in October to vote on the question of issuing the 
$40,000 school-building,bonds mentioned in V. 92, p. 203. 


# Baker City, Baker County, Ore.—Bond Sale.—On Feb. 11 
$56,938 80 6% improvement and sewer bonds were awarded 
to Phillip Grossmeyer for $56,993 80—the price thus being 

Denomination $500.. Date Feb. 1 1911.. Interest semi-annual. Ma- 
urity 10 years, subject to call, however, before that time. 

Battle Creek, Madison County, Neb.—Bids Rejected.—All 
bids received on Feb. 25 for the $10,000 514% 5-20-year (op- 
tional) coupon water-works bonds described in V. 92, p. 407, 
were rejected. 


Bay City, Bay County, Mich.—Bond Election Proposed.— 
This city is considering the advisability of holding an election 
to vote on the question of issuing $600,000 bonds. 

Beaver, Beaver County, Pa.—Bond Election Proposed.— 
The Fire Committee has recommended that an ordinance pro- 
viding for an election to vote on the question of issuing $30,- 
000 municipal-building and site-purchase bonds be prepared, 
and submitted to the next regular meeting of the Council. 

Beckville Independent School District (P. O. Beckville), 
Panola County, Texas.— Bonds Registered.—On Feb. 21 the 
State Comptroller registered $6,000 5% 40-year bonds. 


Belton, Bell County, Tex.—Description of Bonds.—The 
$11,000 5% water-works-improvement bonds awarded on 
Feb. 4 to the First State Bank of Belton at par (V. 92, p. 
542) mature in 40 years, but are subject to call after 20 years. 
Penal or $500. Date Jan. 1 1911. Interest semi- 
annual. 


Bettendorf, Scott County, Iowa.—Bond Sale.—We are ad- 
vised that Geo. M. Bechtel & Co. of Davenport paid $18,000 
for an issue of 6% 18-year sewer bonds awarded them on 
Feb. 15. Denominations $1,000 and $500. 

Big Rapids, Mecosta County, Mich.—Bond Election.—A 
pa to issue $25,000 park bonds will be voted upon 

pril 3. 

Biggs School District, Butte County, Cal.—Bond Election. 
—Reports state that a proposition to issue $25,000 construc- 
tion bonds will be voted upon at an election March 25. 


Binghamton, Broome County, N. ¥.—No Bond Election 
Proposed.—The Clerk informs us that he has no knowledge of 
the reports appearing in certain publications stating that 
this city proposes to hold an election to vote on the question 
of issuing $30,000 paving bonds, 

Blakely Township Poor District, Lackawanna County, 
Pa.—Bonds Offered by Bankers —N. W. Halsey & Co. of 
Philadelphia are offering to investors $40,000 5% insane- 
hospital-construction bonds. 


Date June 11910. Interest semi-annually at the First National Bank in 
Olyphant. Maturity $10,000 on June 1 1915 and $15,000 on June 1 in 
each of the years 1920 and 1925. The bonds are tax-exempt in P 1- 
vania. Total debt, this issue. Equ assessed valuation for 1909, 
$8,659,003. Real value (estimated), $50,000,000. 


Boise, Ada County, Idaho.—Bonds Proposed.—This city 
roposes to issue $220,000 Paving District No. 15 and 
75,000 Sidewalk and Curb Districts Nos. 30 and 32 bonds, 

according to local papers. 

Brady, McCulloch County, Tex.—Bond Election.—An 
election will be held on March 25 to vote on a proposition to 
issue the $40,000 5% 10-40-year (optional) water-works 
bonds mentioned in V. 92, p. 542. 

Bridgeport School District (P. O. Bridgeport), Wise 
County, Tex.—Bond Election.—According to reports, an 
election will be held to vote on a proposition to issue $20,000 
school-building and equipment bonds. 
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Buffalo, N. ¥Y.—Bonds Authorized.—Ordinances have been 
passed providing for the issuance of $63,177 48 Bailey Ave- 
nue « grade-crossing and $116,616 14 Kensington Avenue 
grade-crossing 4% (city’s portion) bonds. 


Date March 1 1911. Interest semi-annually at the City Comptroller’s 
office or at the Gallatin National Bank in New York City, as the purchaser 
mayjelect. Maturity March 1 1931. 


Bond Sales for February.—During the month of February 
the:following 4% bonds, egeregating $29,354 68, were ort 
chased by the Sinking Fund at par: $10,000 to meet a defi- 
ciency in the Bureau of Streets, $10,000 to pay judgments 
and/claims for the law department and $9,354 68 to pay for 
sundry work done by the Board of Public Works. e first 
two-mentioned issues are dated Feb. 1 1911 and mature 
July 1 1911, and the last-mentioned issue is dated Feb. 15 
1911 and matures Feb. 15 1912. 


Burlington, Burlington County, N. J.—Bond Sale.—On 
Feb. 21 $16,000 41%4% school bonds were awarded to the 
Burlington City Loan & Trust Co. in Burlington at par. 


Denomination $500. Date Jan. 1 1911. Interest semi-annual. Ma- 
turity 1941, subject to call after 1931. 


Burlington, Chittenden County, Vt.—Bond Offering.— 
Proposals will be received until 10 a. m. March 15 by L. C. 
Grant, City Treasurer, for $53,000 4% coupon (with privilege 
ofjregistration) electric-light bonds. 


Denomination $1,000. Date Dec. 1 1910. Interest semi-annually at 
the City Treasurer's office. vy. Dec. 11935. The genuineness of the 
bonds will be certified to by the Old Colony Trust Co. of Boston and their 
legality has been approved by Ropes, Gray & Gorham of Boston. 


These bonds were placed in the Sinking Fund temporarily 
last December. See V. 91, p. 1723. hey are now being 
offered, we are advised, as the city needs the funds for other 
purposes. 


Cache, Comanche County, Okla.—Bonds Voted.—An elec- 
tion held Feb. 21, it is stated, resulted in favor of a proposi- 
tion to issue $1,050 town-hall-construction bonds. The vote 
was 60 “for’’ to 35 “‘against.”’ 


Calhoun County (P.O. Marshall), Mich.—Bond Offering .— 
Proposals will be received until 2 i m. March 27 by George 
S. Barnes, County Treasurer, for $9,000 coupon vault- 
construction bonds at not exceeding 5% interest. 


Denomination $1,000. Date April 11911. Interest semi-annually on 
Jan. 1 and July 1 at Battle Creek or Marshall. Maturity at a6 April 1 
1912 and $5,000 April 1 1913. Bonds to be delivered April 11911. As- 
sessed valuation, $43,881,058. 


Carlisle, Cumberland County, Pa.—Bonds Voted.—The 
three propositions to issue bonds were favorably voted upon 
at the election held Feb. 21. See V. 91, p. 1048. The vote 
was 1,108 “for” to 890 “against” the $50,000 outfall sewer 
and erg sat ge bonds, 1,118 ‘‘for” to 845 “‘against”’ the 
$20,000 North Side drainage-system bonds and 1,100 ‘‘for’’ 
4 — “against” the $29,000 South Side drainage-system 

nds. : 


Cartersville, Bartow County, Ga.—Bond Election Proposed. 
—A committee has been appointed, it is stated, to ascertain 
the advisability of calling an election to vote on the question 
of issuing bonds for a sewerage system and other civic im- 
provements. 


Chamberlain, Brule County, So. Dak.—Bond Sale.—C. H. 
Coffin of Chicago has been awarded for $17,011 (100.064) the 
$17,000 5% 10-year coupon refunding bonds offered on 
Jan. 15 and described in V. 92, p. 133. 


Chanute, Neosho County, Kan.—Bonds Authorized.—An 
ordinance has been passed providing for the issuance of the 
$75,000 544% coupon water-works-improvement bonds 
voted on Sept. 171910. See V. 91, p. 817. 


Denomination $1,000. Date Feb. 1 1911. Interest semi-annually at 
the agency of Kansas in Topeka. Maturity on Feb. 1 as follows: 
$2,000 in each of the years 1922 and 1923, $3,000 yoursy from 1924 to 1930 
inclusive and $5,000 yearly from 1931 to 1940 inclusive. 


Chappell, Deuel County, Neb.—Bonds Voted.—It is stated 
that an election on Feb. 18 resulted in favor of the question of 
issuing water-works and electric-light bonds. The vote was 
75 “for” to 29 “against.” 


Chelsea, Suffolk County, Mass.—Bond Sale.—On Feb. 28 
$125,000 4% coupon school bonds offered on that day were 
awarded to Blake Bros. & Co. of Boston at 103.31—a basis 
of about 3.76%. The bonds are dated March 1 1911 and 
mature Oct. 1 1930. The following bids were received: 


Blake Bros. & Co., Boston..103.31 |Adams & Co., Boston______. 103.135 
Blodget & Co., Boston_.____ 103 .289|R. L. Day & Co., Boston____103.039 
Denomination $1,000. Interest April 1 and Oct. 1. 


Cheraw, Chesterfield County, So. Car.—Bond Election.— 
It is stated that an election will be held to vote on the question 
of issuing $70,000 water-works and sewerage bonds. 


Cheyenne School District No. 1 (P. O. Cheyenne), Wyo.— 
Bond Election.—On March 6 this district will vote on the 
question of issuing $50,000 10-20-year (optional) school- 
building bonds at not exceeding 444% interest. 

Cincinnati, Ohio.— Bonds Authorized.—An ordinance has 
been passed providing for the issuance of $2,608 88 4% 
coupon street-oiling bonds dated Feb. 1 1911. Interest 
semi-annual. Maturity one year. 


Clark County (P. O. Springfield), Ohio.—Bond Offering.— 
Proposals will be received until 2 p. m. March 15 by the 
Board of County Commissioners for $3,500 5% coupon Mad 
River bridge-building bonds. 

Authority Sections 2423, 2434 and 2435, General Code. Denomination 

. Date March 151911. Interest semi-annually at the County Treas- 
urer’s office. Maturity $500 each six months from March 15 1912 to 
March 15 1915inclusive. Certified check for $500 isrequired. Bonds must 
be taken and paid for in Springfield within 10 days from date of sale. 





Cleveland hts, Cuyahoga County, Ohio.— Bond Sale.— 
On Feb. 28 the $18,443 444% coupon Mayfield District No. 1 
sewer assessment bonds described in V. 92, p. 274, were 
awarded to the First National Bank in Cleveland for $18,- 
735 50 (101.043) and accrued interest. Other bids received 
were as follows: 


Hayden, Miller & Co.,Clev$18,735 00| Otis & Hough, 
Tillotson & WolcottCo.,Cl. 18,712 27 | Breed & Benrloon Cao 8 688 00 


ine aturity $443 Oct. 1 1911 and $2,000 yearly on Oct. i from 1912 io 1920 

Coalinga, Fresno County, Cal.—Description of Bonds.— 
We are advised that the $40,000 sewer-system and septic- 
tank bonds recently voted (V. 92, p. 205) carry 6% interest 
and mature part yearly on Jan. 1 from 1912 to 1931 inclusive. 


Coleman County Common School Districts, Tex.—Bond 
Offering.—The following 5% bonds, registered by the State 
Comptroller on Oct. 26 1910 (V. 91, p. 1789), are being 
offered for sale: 
$500 5-10-year (optional) bonds of District No. 30. Denomination $100. 


3,296 10-20-year (optional) bonds of District No. 52. Denomination $1 
The above bonds are dated April 151910. Interest annually on aie ia 


Collin County Common School District No. 84, Texas.— 
Bonds Registered.—On Feb. 14 the State Comptroller regis- 
tered $1,500 5% 10-40-year (optional) bonds. 


Colorado County (P. O. Columbus), Texas.—Bond 
Election.—An election will be held March 7, according to 
reports, to vote on a poo nee .o good road bonds. 

Columbia, Richland County, So. Caro.—Overdue Bonds 
Paid.—This city gave notice that on March 1 it would redeem 
the entire issue of bonds of July 1 1880 which matured on 
July 11910. Funds for the payment of the bonds were ob- 
tained by the sale of the $850,000 5% refunding bonds to 
Townsend, Scott & Son and Baker, Watts & Co., both of 
Baltimore. See V. 91, p. 1723. These firms advertise that 
they are now prepared to receive the old bonds for collection 
or in exchange for the new bonds on favorable terms. 


Comanche County (P. 0. Coldwater), Kan.—Bonds Voted. 
—An election held Feb. 13 resulted in favor of the question 
of issuing $62,000 5% 10-20-year (optional) railroad-aid 
bonds. e vote was 52 to 2. 

Comanche County (P. 0. Comanche), Tex.—Bond Election 
—The proposition to issue the $100,000 544% 10-40-yea 
Precinct No. 1 road bonds mentioned in V. 92, p. 543, will be 
ee to a vote of the people, according to reports, on 

rc " 


Connecticut.— Bond Offering.—Proposals will be received 
until 12 m. March 28 by Costello Lippitt, State Treasurer, 
at Hartford, for the $2,000,000 344% couponor registered 
— bonds. These securities are part of an issue of 

7,000,000 bonds, $3,000,000 of which have already been dis- 
posed of. See V. 90, p. 1056, and V. 88, p. 1150. 


Authority Act of General Assembly approved April 14 1909. Denomina- 
tions: Coupon bonds, $1,000 each; sesletered bonds, $1,000, $10,000 or 
- Date April 11909. Interest semi-annu: at the Treasury 

Department in Hartford. Maturity April 1 1934, subject to call after 
April 1 1924. Bonds are exempt from taxation in Connecticut. Certified 
check for 2% of bid, payable to the Treasurer, is required. Purchaser to 
pay cy ao or y Bas states that — State has Wad 
‘a an a ere is no gation pending. Purchaser must re- 
pased to take bonds on April 1. “4 


Crawford County Road District No. 1 (P. O. Bucyrus), 
Ohio.—Bond Offering.—Proposals will be received until 12 m. 
March 21 by the Road Commissioners (to be addressed to 
G. F. Ackerman, County Auditor) for $15,000 5% coupon 
road-improvement bonds. 


Authority Section 7095 et seq., General Code. Denomination $1,000. 
Interest March 1 and Sept. 1 at County Treasurer’s office. Maturity 
Sept 1 1922. Deposit of $200 is required with bid. Official advertise- 
ment states that the legality of the bond issue has never been questioned, 
and there has been no default in bg bee y of po and interest. Pur- 
chaser to pay accrued interest and furnish and pay for blank bonds. Bids 
must be unconditional. Bonds are tax-exempt and are dated July 1 1911, 


Creek County (P. O. Sapulpa), Okla.—Bond Sale.—Local 
papers state that arrangements have been made for the sale of 
$117,000 refunding bonds at par. 


Crittenden County (P. O. Marion), Ark.—Bonds Offered by 
Bankers.—Farson, Son & Co. of Chicago are offering to in- 
vestors $75,000 6% court-house and jail-construction bonds. 


Denomination $500. Date Dec. 1 1910. Interest Jan. 1 and July 1. 
Maturity part yearly on July 1 from 1911 to 1920 inclusive. Total debt, 
this issue. Assessed valuation, $6,880,132.- Real valuation (estimated), 
$35,000,000. 


Crooksville School District (P. O. Crooksville), Perry 
County, Ohio.—Bonds Not Sold—Bond Offering.—Dis- 
patches state that, owing to faulty advertising, all bids re- 
ceived on Feb. 18 for the $10,000 5% coupon school-building 
bonds described in V. 92, p. 205, were returned to the bidders 
unopened. It is further stated that proposals are again 
asked for, this time until March 11. 


Dallas, Dallas County, Tex.—Bond Election.—An ordi- 
nance has been passed roviding for an election to vote on 
the question of issuing $250,000 school-building bonds. 


Dallas County Common School District No. 30, Tex.— 
Bonds Registered.—On Jan. 18 $2,000 5% 10-20-year (op- 
tional) bonds dated April 10 1910 were registered by the State 
Comptroller. 

Del Norte County (P. O. Crescent City), Cal.—Bond Offer- 
ing.—Proposals will be received until March 11 for $30,000 
5% gold coupon high-school-building bonds. Mention of 
these securities was made in V. 92, p. 479, under the head of 
“Crescent City School District, Cal.” 


Denomination $500. Date Jan. 16 1911.. Interest annually in Crescent 
City. Maturity part yearly on Jan. 16 from 1912-to 1931 inclusive. This 
county has no debt at present. Assessed valuation, $4,634,606. 


| 
| 
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Dayton, Liberty County, Tex.—Bond Election Proposed .— 
Papers state that this town proposes holding an election to 
vote on the question of issuing bonds. 


Denison, Grayson County, Texas.—Bond Sale.—On 
Feb. 23 the $50,000 5% water-works-improvement ‘Series 2” 
bonds described in V. 92, p. 479, were awarded, it is stated, 
to the State National Bank in Denison at 101.815. 

Maturity $2,000 yearly on July 1 from 1911 to 1935 inclusive. 

Dewitt County Common School District No. 28, Texas.— 
Bonds Registered.—The State Comptroller on Jan. 30 regis- 
tered $2,000 5% 5-20-year (optional) bonds. 


Dexter, Mower County, Minn.—Bond Election.—At an 
election to be held in this village March 14, a proposition to 
issue $8,000 water-works-system bonds will, it is stated, be 
submitted to the voters. 


Divide County (P.O. Crosby), No. Dak.—Bond Offering.— 
Proposals will be received until 2 p. m. March 7 for not ex- 


ceeding $10,000 grain-seed bonds. 

Authority, Chapter 210, Laws of 1909. Certified check for 10% of bid, 
payaole to W. E. Vainais, County Auditor, is required. Successful bidder 
will be required to furnish lithographed blank bonds. 


Dixon, Solano County, Cal.—Bond Election.—This place 
intends holding an election, it is stated, for the purpose of 
voting on a proposition providing for the issuance of $25,000 
sewer bonds. 

Douglasville, Douglas County, Ga.—Bond Sale.—On 
Feb. 10 the $20,000 5% 30-year gold coupon or registered 
water-works bonds offered but not sold on Jan. 20 (V. 92, 
p. 479) were awarded to the J. B. McCrary Co. of Atlanta 
at par. 


Dundee, Neb.—Bonds Defeated.—The election held on 
Feb. 28 resulted in the defeat of the question of issuing the 
$49,000 water-works bonds mentioned in V. 92, p. 543. The 
vote was 132 “for” to 142 “against.” 


East Aurora, Erie County, N. ¥.—Bond Election Proposed. 

—This village proposes to call an election to vote on the 

uestion of issuing $110,000 444% sewer bonds. Up to 
an. 20 no date had been set for this election. 


Easton School District (P. O. Easton), Northampton 
County, Pa.—Bond Sale.—On Sept. 8 1910 $17,500 4% 
10-year real estate purchase bonds, offered on Sept. 1 1910, 
were awarded $1,000 to Ephraim Knecht at 101.51 and $500 
prt ay M. C. Drennon and $16,000 to Hockett & Chidsey at 

Denomination $500. Date Sept. 1 1910. Interest semi-annual. 

Elizabeth City County (P.O. Hampton), Va.—Bond Offer- 
tng.—Pro 8 will be received until 10 a. m. March 29 by 
— sg of Supervisors for $14,000 5% coupon refunding 

onds. 


Denomination $1,000. Interest semi-annual. Maturity $1,000 yearly 
on July 1 from 1916 to 1929, inclusive. H.H. Holt is Clerk. 


Ellisville, Jones County, Miss.—Bond Offering.—Propos- 
als will be received by H. P. ry = City Clerk, for the $10,- 
000 6% coupon bonds to erect buildings for Jones County 
Agricultural High School, to be located there. 

athority Section 3419, Chapter 99, Mississippi Code of 1906, and elec- 
tion held Feb. 4. See V. 92, &. 407. Denomination $500. Date March 20 
1911. Interest annually at the a depository. Maturity 20 years, sub- 
after Certified check fer 5%, payable to the City of 


ect to call 5 years. 
Ellisville, is required. Bonded debt, including ssue, $48,500. As- 
sessed valuation 1910, $650,876. 


Elyria, Lorain County, Ohio.—Bonds Authorized.—On 
Feb. 23 the City Couneil authorized bond issues for the pur- 
pose of extending the water works and for paying the city’s 
portion of paving and sewers. 

Bonds Defeated.—The ordinance providing for the issuance 
of $22,000 fire and police-department bonds failed to pass. 


Enterprise School District, Merced County, Cal.—Price 
Paid for Bonds.—The William R. Staats Co. of Pasadena and 
Los Angeles paid 102.02 for the $5,000 5% 16-20-year (serial) 
school-building bonds awarded it on Feb. 7. See V. 92, p. 543. 


Escanaba, Delta County, Mich.—Bonds Defeated.—An 
election held Feb. 6 resulted in the defeat of a proposition, 
it is stated, to issue $15,000 fire-station-construction and 
equipment bonds. The vote was 265 “for’’ to 333 “against.’’ 


Euclid, Cuyahoga County, Ohio.—Bond Sale.—On Feb. 27 
the $1,628 444% coupon Montclair Road water-main assess- 
ment bonds described in V. 92, p. 480, were awarded to Hay- 
den, Miller & Co. of Cleveland at 101.474 and accrued in- 


terest. The following bids were received: 

Hayden, Miller & Co., Cev _.__$1,652 00|Somerset Bank, Somerset_._.$1,646 88 
First Nat. Bank, Cleveland_1,651 75|Stacy & Braun, Toledo. ____ 1,643 90 
we $128 Oct. 1 1912 and $500 on Oct. 1 in each of the years 1915, 1918 and 


Eugene, Lane County, Ore.—Bond Election.—The City 
Council on Jan. 23 decided, it is said, to submit to the voters 
at the next election a charter amendment authorizing the 
issuance of $25,000 bonds to install a municipal-light plant. 


Falconer, Chautauqua County, N. ¥.—Bond Offering.— 
Proposals will be received until 8 p. m. March 13 by Fred. 
R. Ford, Village Clerk, for $60,000 coupon (convertible to 
registered) street-paving bonds at not exceeding 444% int. 


Authority Sections 128 and 129 of General Village Law. Denominations 
100 bonds of $500 each and 25 bonds of $400 each. If desired, denomi- 
nations may be c to suit purchaser. Date April 11911. Maturity 
$2,400 yearly from 1916 to 1940 inclusive. Certified check for $500 is re- 
pe Official advertisement states that there is no litigation pending or 
threatened; also there has never been default by village or town. No 
bonded debt at present. Assessed valuation in 1910, $776,918. 


Fall River, Bristol County, Mass.—Bond Offering.—Ac- 
cording to ——S proposals will be received until 10:30 a. m. 
March 9 by the City Treasurer for $140,000 10-year municipal 
and $50,000 30-year sewer 4% bonds dated March 1 1911. 





Faribault School District (P. O. Faribault), Rice County, 
Minn.—Bond Election.—At an election to be held March 8 
the voters will decide, according to reports, whether or not 
$75,000 high-school-building bonds shall be issued. 


Farmersville, Collin County, Tex.—Bonds Voted.—A 
proposition to issue $20,000 high-school-building bonds is 
said to have been favorably voted upon at an election held 
Feb. 14. 


Farmingdale Union Free School District No. 22 (P. O. 
Farmingdale), Nassau County, N. ¥.—Bond Sale Post- 
poned.—No bids were opened on March 1 for the $30,000 5% 
school-building bonds offered on that day (V. 92, p. 335). 
A meeting of the Board of Education will be held March 7, 
we are advised, to determine when to again receive bids. 


Farmington, San Juan County, N. Mex.—Bond Election.— 
It is stated that an election will be held to vote on the question 
of issuing $50,000 water-works-system bonds. 


Fayette County (P. O. Washington, C. H.), Ohio.—Bond 
Sale.—On Feb. 18 the $18,000 5% coupon bridge-construc- 
tion bonds described in V. 92, p. 335, were awarded to the 
Commercial Bank of Washington, C. H., at 101.265 and 
interest. The following bids were received: 


Comm’! Bk., Wash. C. H.$18,227 80| Hayden, Miller & Co., Clev$18,186 00 
Breed & Harrison, Cincin. 18,212 40| First Nat. Bank, Clev__.. 18,174 75 
Wash. Sav. Bank & Trust R. Kleybolte Co.,Inc.,Cin. 18,144 00 

Co., Wash’ton C. H___. 18,205 73| Weil, Roth & Co., Cincin. 18,140 00 

arto, Scott & Co., Colum. 18,200 00| Tillotson & Wolcott Co.,Cl. 18,135 63 

All bidders offered accrued interest in addition to their bids. Maturity 
$6,000 each six months from March 1 1912 to March 1 1913, inclusive. 
Bonded debt, including this issue, $31,400. No floating debt. Assessed 
valuation 1910, $14,900,000. 


Forest Hill Separate School District (P. O. Forest Hill) 
Rapides Parish, La.—Bond Sale.—This district is reported 
as having sold $20,000 school-building bonds to Charles H. 
Coffin of Chicago at par. 


Freeport School District (P.O. Freeport), Harrison County, 
Ohio.—Bond Offering.—Proposals will be received until 
12 m. March 29 by Boyd Kerr, Clerk, for $12,000 5% school- 
building bonds. 


Authority election held Jan. 311911. Denomination $400. Date April1 
1911. Interest semi-annual. Troyes y Fuse ng on Oct. 1 from 1913 to 1942 
inclusive. Certified check for 10% of bonds bid for, payable to the Treas- 
urer, is required. Purchaser to pay accrued interest. 


Freestone County Road District No. 1, Tex.—Bond Sale.— 
We have just been advised that the $50,000 5% coupon road- 
improvement bonds offered on Aug. 15 1910 (V. 91, p. 352) 
“were sold many months ago.” Maturity May 10 1950, 
subject to call after May 10 1930. 


Galesburg, Knox County, Ill.—Bond Sale.—E. H. Rollins 
& Sons purchased on Feb. 15 $25,000 444% 20-year water 
bonds, dated Dec. 1 1910, at 104.17—a basis of about 4.19%. 
Interest payable semi-annually at the City Treasurer’s office. 
These securities are the remaining portion of the issue of 
$75,000 bonds which were authorized by the voters on Nov. 8 
1910. The sale of $25,000 bonds of the issue was reported 
in V. 91, p. 1724. 


Geneva Township (P. O. Geneva), Ashtabula County, 
Ohio.—Bond Sale.—On Feb. 21 the $1,800 5% 4-year coupon 
park-improvement bonds described in V. 92, p. 480, were 
awarded to the New First National Bank in Columbus for 
$1,823 (101.277) and accrued interest. Other bids received 
were as follows: 


Otis & Hough, Cleveland_-___$1,820| Robert C. Geer, New York_-_.$1,800 
Geneva Sav. Bk. Co., Geneva. 1,805 


Glendale, Los Angeles County, Cal.—Bond Election.— 
Reports state that an election will be held to vote on the 
question of issuing $18,000 city-hall site-purchase and con- 
struction bonds. 


Gordon, Sheridan County, Neb.—Bonds Voted.—This. vil- 
lage has voted to issue $25,100 5% 5-20-year (optional) wa- 
ter, light and sewer bonds. They will be placed on the mar- 
ket about April 1. 


Grand Rapids, Kent County, Mich.—Bond Offering.—Pro- 
posals will be received until 3 p. m. March 6 by James Schri- 
ver, City Clerk, for $75,000 water-works-extension and $200,- 
000 rapid sand-filtration 4% coupon bonds. 

Authority, Section (21) 314, Title 8, of Revised City Charter; also at 
election April 4 1910 by vote of 8,942 “for” to 4,632 “against” the water 
bonds and 9,225 ‘“‘for’’ and 5,921 ‘‘against’’ the filtration bonds. Denomi- 
nation $1,000. Date March 11911. Interest semi-annually at City Treas- 
urer’s office. Maturity 20 years. Bonds are exempt from all taxation. 
Unconditional certified check for 3% of bonds bid for, ay ey to the City 
Treasurer, is required. Official circular states that there is no question as 
to the legality of the corporate existence of the city or as to the legality of 
the terms of the officials; also that the city has never defaulted payment 
on —_ —— on maturity and the legality of a bond issue has never been 
questioned. 

Granite County (P. 0. Philipsburg), Mont.—Bonds No! 
Sold.—The County Clerk informs us that, owing to a defect 
in the advertisement, no award was made on Feb. 21 of the 
$50,000 414% coupon bonds described in V. 92, p. 206. He 
further advises us that they will be re-advertised for sale 
immediately. 


Gratis Township (P. O. Gratis), Preble County, Ohio.— 
Bond Sale.—On Feb. 25 $1,800 5% 1-6-year (serial) cemetery 
teed ore bonds were awarded to M. 8. Pond, Cashier of the 

omerset Bank in Somerset, for 103.142. The following bids 
were received: 
M.S. Pond, Somerset_-_-_-_- $1,856 56|Stacy & Braun, Toledo_-__.$1,811 25 
Citizens’ N. Bk., Wooster_. 1,837 leap & Mayer, Cin... 1,810 00 
Security S.B.& Tr.Co.,Tol_ 1,825 25 
- Denomination $300.- Date Feb. 25 1911.. Interest semi-annual. 

Green Bay, Brown County, Wis.—Bond Offering.—Propos- 
als will be received until 10 a. m. March 7jfor $27,000 414% 
coupon school-site bonds. 
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ex ttportty, Sections Lge ont 048 of, Revised Senqeten for 1908. privilege of registration) bonds described in V. 92, p. 545, 


annually at such bank as Finance Committee shall designate. Maturity 
shoe ‘2 on March 1 from 1923 to 1925 inclusive, $3,000 yearly on 
arch 1 from 1926 to 1928 inclusive, $5,000 on March 1 1929 and $10,000 
on 1 1930. Certified check for $200 on some national bank of Wis- 
required. Official circular states that there has been no litigation 
and none is now pending or threatened in any manner affecting this issue 
of bonds; also, that there has never been default made in payment of any 
obligation nor litigation of indebtedness. or levy of taxes to pay same. 
Successful bidder to deliver money within 15 days and furnish blank bonds. 
W. L. Kerr is City Clerk. 


Greenville School District (P. O. Greenville), Darke 
County, Ohio.—Bond Offe ing.—Proposals will be received 
until 12 m. March 4 by W. T. Fitzgerald, Clerk of Board of 
Education, for the $20,000 4% school-building bonds voted 
on Sept. 27 1910 (V. 91, p. 977). 


Authority Sections 7625 to 7627, inclusive, of General Code. Denomi- 
nation $500. NS apa “day of sale.”’ Interest semi-annuaily at the District 
"s office. 


Maturity $3,000 on March 4 in 1914, 1915, 1916 and 
1917 and $4,000 on March 4 In 1918 and 1919. Certified check on a bank in 
Darke County (or cash) for $500, payable to the Clerk, is required. 


Hampden County (P. O. Springfield), Mass.—Bond Sale.— 
On Feb. 28 the $200,000 4% 2-21-year (serial) coupon court- 
house bonds described in V. 92, p. 480, were awarded to the 
Springfield Institution for Savings at 104.077 and interest— 
a basis of about 3.565%. The other bidders were: 
Adams & Co., Boston _....- 103.795|R. L. Day & Co., Boston. -__.103.349 
Blake Bros. & Co., Boston _-103.71 |Merrill, Oldham & Co., Bost_102.819 
Harlem Township, Delaware County, Ohio.—Bond Elec- 
tion.—According to local papers, an election will be held 
March 15 to vote on a proposition to issue $14,000 bonds 
to build a school at Center Village. | 2 aseed 


Harrisburg School District (P. O. Harrisburg), Dauphin 
County, Pa.—Bond Sale.—On March 2 the $72,000 4% cou- 
pon school-building bonds described in V. 92, p. 544, were 
awarded to the Harrisburg Trust Co. and the First National 
Bank in Harrisburg at their joint bid of $72,100 (100.138) 
and accrued interest. No other bids were received. 

Maturity $12,000 on April 1 1916 and $2,400 yearly from 1917 to 1941, 


inclusive. 

Harris County Common School District No. 46, Tex.— 
Bonds Registered.—The State Comptroller registered $10,000 
5% 20-40-year (optional) bonds on Feb. 23. 

Helena, Mont.—Bond Offering.—Proposals will be re- 
ceived until April 20, it is stated, for the $650,000 municipal 
water-plant bonds voted on Jan.9. V.92, p. 207. See news 
item headed ‘‘Helena, Mont.,” on a preceding page. 


Hillsdale, Hillsdale County, Mich.—Bond Election.— 
According to reports, an election will be held April 3 to vote 
on the question of issuing the following 4% bonds: 


$30,000 city-hall bonds. Maturity $2,000 yearly after 15 years. 
10,000 light bonds. Maturity $2,000 yearly after 10 years. 
10,000 paving bonds. Maturity $1,000 yearly after 10 years. 
Denomination $500. Date Jume 11911. Interest semi-annual. 


Homer, Claiborne Parish, La.—Bond Sale.—The $40,000 
5% coupon water bonds offered on Feb. 7 and described in 
V. 92, p. 207, were awarded to a Cleveland firm at par. 
Maturity Jan. 1 1950, subject to call after Jan. 1 1930. 


Hornell, Steuben County, N. Y.—Bond Offering.—Pro- 
s will be received until 3 p. m. March 20 by E. J. Cox, 
ity Clerk, for $36,000 4149, coupon central fire-station 
bonds voted on Dec. 29 1910. See V. 92, p. 134. 
Denominations $500 and $1,000. Date about April 11911. 
semi-annual. Maturity $9,000 every five years from April 1 1912. 
Hot Springs School District (P. O. Hot Springs), So. Dak. 
—Bonds Offered by Bankers.—In their circular for January, 
Farson, Son & Co. of Chicago are offering for sale $10,500 
5% bonds. 


Denomination $1,000, except one bond of. $500.. Date Dec. 1 1910. 
Interest semi-annual. Maturity Dec. 1 1920. Total debt, including this 
issue, $49,000. Assessed valuation, $614,871. Real valuation (esti- 
mated), $1,850,000. 


Houston County (P. O. Crockett), Tex.—Bonds Voted.— 
Reports state that a proposition to issue bonds for good 
roads in Precinct No. 5 carried by a vote of 182 to 12 at an 
election held Feb. 4. 


Huntington (Town), Suffolk County, N. ¥.—Bond Award. 
—Geo. M. Hahn of New York City was recently awarded 
$17,703 73 5% bonds. These are the same securities that 
were purchased by Mr. Hahn last December at 102.03 (V. 92, 
p. 134) and were merely re-advertised for sale to cure a defect 
which appeared in the original advertisement. 

Interest January and July at the Town Supervisor's {fume in New York 


Interest 


exchange. Maturity $1,000 yearly beginning Jan. 1 19 
Isli own) School District No. 6 (P. O. Hauppa : 
Suffolk dese Al N. ¥.—Bond Sale.—On Dec. 24 eBlo'as 


district accepted the bid of 102.90 submitted on Dec. 20 1910 
by the National Bank of Smithtown Branch for the $13,000 
37% oa yee stewree and site-purchase bonds 
ee V. p. . aturity $1,000 yearly on Jan. 1 f 
WBtovkinkive °° - 
Jackson County (P. O. Altus), Okla.—Bonds Defeated.— 
A proposition to issue $13,000 court-house and jail-comple- 
tion bonds was defeated at an election held Feb. 14. 
Jackson Township (P. O. Wapakoneta), Auglaize Count 
Ohio.—Bond Offering.—Proposals will be received uni 
12 m. March 6 by the Township Trustees for $4,000 5% 
coupon town-hall-improvement bonds. 


Denomination $200. Date March 11911. Interest semi-a 
turity $400 each six months from Sept. 1 1911 to March 1 1916 taku, 
a a check for $200, payable to A. D. Luckman, Township Treasurer, is 


Jersey City, N. J.—Bond Sale.—On March 3 the $711,000 
school and $300,000 park 414% 50-year gold} coupon (with 





were awarded to Morgan, Livermore & Co. of New York 
City at 101.47. The following bids were received: 


Morgan, Livermore & Co., New York................-._ $1,025,862 00 
Eleres, Forbes & Co., New York... 6 i ck cece ccccad 1,025,598 84 
Rhoades & Co. and Parkinson & Burr, New York____._____ 1,024,254 21 


BO. Bes SERS OF Os POO RON i apne caeaudabouecadukes ° 04 08 
A. Bi T4G0R OG Oe, OW WORE ooo cn gecaccbdaninvoncuese 1,021,423 41 
Kountze Bros. and White, Weld & Co., New York 1,018,900 00 

Johnson County Common School District No. 36, Tex.— 
Bonds Registered.—An issue of $3,000 5% 20-year bonds was 
registered by the State Comptroller on Feb. 6. 


Johnson County Common School District No. 54, Texas.— 
Bonds Registered.—On Jan. 31 the State Comptroller regis- 
tered $1,000 5% 20-year bonds. 


Jones County Common School Districts, Texas.—Bonds 
Registered.—The State Comptroller on Feb. 15 registered 
the following 5% bonds: 


$1,500 10-20-year (optional) District No. 
2,000 10-40-year (optional) District No. 
1,000 5-20-year (optional) District No. 
2,000 5-40-year (optional) District No. 42 bonds. 
1,000 5-20-year (optional) District No. 52 bonds. 


Kentwood School District (P. 0. Kentwood), Tangipahoa 
Parish, La.—Bond Sale.—On Aug. 1 1910 the $30,000 5% 
school-building bonds voted on July 5 1910 (V. 91, p. 168) 
were awarded to Duke M. Farson & Co. of Chicago at par. 


Denominations $500 and $100. Date Aug. 10 1910. Interest semi- 
annual. Maturity part yearly until 1921. 


Kingsville Township, Ashtabula County, Ohio.—Bond 
Offering.—Proposals will be received until 12 m. March 14 


by R. C. Thompson, Clerk, for $6,000 5% town-hall-con- 
struction bonds. 


21 bonds. 
25 bonds. 
36 bonds. 


Authority, Sections 3395 and 3396, General Code. Denomination $1,000. 
Date March 141911. Interest annually at the Township Treasurer's office. 
Maturity $1,000 a gy on March 14 from 1912 to 1917 inclusive. Certified 
check for 5% of bid is required. 


Kirksville, Adair County, Mo.—Bond Election Proposed.— 
An ordinance is before the City Council providing that an 
election be held to vote on the question of issuing $75,000 
5% water and electric-light-plant-construction bonds. We 
are informed that no definite action will be taken on the ordi- 
nance for perhaps two or three weeks. 


Kirwin, Phillips County, Kan.—Bonds Proposed.—Re- 
ports state that a petition to the Mayor and Council asking 
them tosubmit the question of issuing $10,000 electric-light- 
plant bonds to’the voters is being circulated .{& “See * 

Klamath Falls, Klamath County, Ore.—Bond Election.— 
Reports state that an election will be held to vote on the 
question of issuing $30,000 city-hall and $25,000 garbage 
site bonds. 

Knox County (P. O. Vincennes), Ind.—Bond Offering.— 
Proposals will be received until 2 p. m. March 25, it is stated, 
by John T. Scott, County Auditor, for $50,000 4% monu- 
ment bonds. 


Denomination $500. Date March 1 1911. Interest payable semi- 
annually. Maturity $5,000 yearly on Dec. 1 from 1911 to 1920 inclusive. 


Lakewood, Cuyahoga County, Ohio.—Bids.—The Village 
Clerk informs us that the following bids were received on 
Feb. 27 for the three issues of 5% assessment bonds, aggre- 


gating $26,630 and described in V. 92, p. 481: 
; $21,750 $3,440 $1,440 

Summit Ave.RiversideRd. Fr'lin Ave. 
paving bds. sewer . water bds. 
First National Bank, Cleveland_-____-.-- $22,743 75 $3,593 25 $1,471 25 
Tillotson & Wolcott Co., Cleveland-_-_-__ 22,711 35 3,592 05 1,474 23 
Hayden, Miller & Co., Cleveland__._-.- 22,706 00 3,560 00 1,455 00 
Breed & Harrison, Cincinnati... ----- ee -@  Se ra 
Otis & Hough, Cleveland__....-_._-_-- 2,690 00 3,516 00 1,476 00 
Security Sav. Bank & Trust Co., Toledo. 22,65250 -....-.. --...-.. 
Seasongood & Mayer, Cincinnati____--- EE oc coe) antag 
Mansfield Savings Bank, Mansfield ----- 22,560 00 3,57000 #£«1,475 00 
Weil, Roth & Co., Cincinnati__-._._.-- SEO ROU ciety cits eaisk ssa tate clin 


A bid was also received from M. 
premium on the two small issues. 


Lamar County (P. O. Paris), Tex.—Bond Election Pro- 
posed.—Reports state that petitions are being circulated 
requesting the County Commissioners’ Court to call an elec- 
tion in Precinct No. 1 to vote on_the question of issuing 
$300,000 5% good-road bonds. 


Lewistown, Fergus County, Mont.—Bond Election.—An 
election will be held March 14 to vote on the question of 
issuing $100,000 5% water bonds.* "§** 2-4 


§* Lincoln School District, SUtah.—Bonds Voted.— We see it 
reported that this district has voted to issue $25,000 school- 
building and improvement bonds. 


Live Oak County (P. O. Oakville), Tex.—Bond Offering.— . 
Proposals will be received until April 17 by the Commis- 
sioners’ Court for the $25,000 5% 10-40-year (optional) gold 
registered road-improvement bonds of Road District No. 1. 
See V. 91, p. 1344. 4The bonds will be offered in blocks of 
$5,000.4 ig “rg gy 

Lodi, Medina County, Ohio.—Bond Sale.—An issue of 
$21,600 4% coupon water-works bonds offered on-Feb. 10 
was purchased by Seasongood & Mayer of Cincinnati at par 
less $425 for attorneys’ fees. 


Denomination $1,000, except one bond of $600. Date April 1 1911. 
Interest semi-apnually at the Village Treasurer’s office. Maturity $600 on 
April 1 1915 and $1,000?yearlyjon?April 1 from 1916 to 1936 inclusive.. . 


Logan School District (P. O. Logan), Cache County, 

Utah.—Bond Election.—We see it reported that a vote will 
be taken on March 7 on the question of issuing $35,000 5% 
school-building‘and site-purchase bonds. «tit 4a 


Long Beach, Los"Angeles County, Oal.-Bond Sale.—On 





ng ; 
March 3 the $72,900 7% 1-10-year (serial) gold street-im- 
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provement bonds described in V. 92, p. 482, were awarded to 
the City National Bank in Long Beach at par and accrued 
interest. No other bids were received. 


Longmont School District No. 17 (P. O. Longmont), 
Boulder County, Colo.—Bond Sale.—The $25,000 5% 15-30- 
ear (optional) bonds voted on June 27 1910 (V. 91, p. 602) 
ave n sold to E. H. Rollins & Sons of Denver at 101.90. 
Purchaser to furnish blank bonds. The securities are dated 


March 1 1911. . ‘oa 4 aka 

Louisa County (P. O. Wapello), Iowa.—Bond Sale.—Geo. 
M. Bechtel & Co. of Davenport were recently awarded $70,- 
950 544% drainage bonds at par and interest. Denomina- 
tion $1,000. Date Mch. 1 1911. Interest May and November. 

Lubbock, Lubbock County, Tex.—Bond Offering.—Pro- 
posals will be received until 9 a. m. March 15 by F. E. Wheel- 
ock, Mayor, for $25,000 water and $55,000 sewer 5% coupon 
bonds. These bonds were registered by the State Comp- 
troller on Feb. 18. 


Aumastty, Article 486, Revised Statutes of 1895. Denomination $1,000. 
Date Feb. 151911. Interest annually at Austin, Tex., or New York City. 
Maturity 40 — subject to call after 15 years. Certified check for $1,600, 
payable to the Mayor, is required. No debt at present. Assessed valua- 
tion in 1910, $2,525,753. 


Luray, Russell County, Kan.—Bonds Voted.—An election 
held Feb. 14 resulted in favor of a proposition to issue $20,000 
water-works bonds at not exceeding 6% interest. The vote 
was 51 to 30. 


Luzerne County (P. O. Wilkes-Barre), Pa.—Bonds Not 
Sold.—No bids were received on Feb. 28 for the $300,000 4% 
coupon refunding bonds described in V. 92, p. 545. They 
will be re-advertised as 4s. 


McCulloch County (P. O. Brady), Tex.—Bond Election.— 
Reports state that the Commissioners’ Court has ordered an 
election for March 25 to vote on the proposition to issue the 
$75,000 bonds mentioned in V. 91, p. 1507, to improve the 
roads in Brady Precinct. od @ QS Bien ate 

McLean County (P. O. Washburn), No.” Dak.—Bond 
Offering.—Proposals will be received until 2 p. m. March 7 
by the Board of County Commissioners for $50,000 coupon 
seed-grain bonds at not exceeding 7% interest. 

Denomination $500. Interest semi-annually in Washburn. Maturity 
from 2 to 5 years. Paul S. Meyer is County Auditor. 

Macon, Bibb County, Ga.—Description of Bonds.—The 
$900,000 gold coupon bonds to purchase the plant of the 
Macon Gas Light & Water Co. to be voted on March 18 
(V. 91, p. 1792), if authorized, will bear 444% interest. 

Denomination $1,000. Date July 1 1911. Interest semi-annually at 
the City Treasurer’s office.. Maturity on Jan. 1 as follows: $20,000 yearly 
from 1916 to 1920 inclusive, $30,000 yearly from 1921 to 1925 inclusive, 
$40,000 yearly from 1926 to 1935 inclusive and $50,000 yearly from 1936 
to 1940 inclusive. iS HS i Bie Best See Be i 

McPherson, McPherson County, Kan.—Price Paid for 
Bonds.—The price paid for the $7,000 electric-light and the 
$3,000 water-works 3-10-year (optional) bonds awarded on 
Jan. 2 to local investors (V. 92, p. 408) was par. 


Madison County (P. O. London), Ohio.— Bond “hy — 
Proposals will be received until 12 m. March 20 by F J. 


Shaffer, County Auditor, for the following 5% coupon im-. 


rovement bonds: 

2,300 Ballenger Ditch bonds. Denomination $230. 

2,100 Correll Joint Ditch bonds. Denomination $210. 

2,500 Bonner Joint Ditch bonds. Denomination $250. 

900 Brennan Ditch bonds. Denomination $90. 

2,200 Br Ditch bonds. Denomination $110. 

2,000 M en Ditch bonds. Denomination $200. 

2,000 Slattery Ditch bonds. Denomination $200. 

2,400 Patrick Ditch bonds. Denomination $240. 

6,500 Van Wagener Road No. 2 bonds. Denomination $650. 

Authority, Sections 6489, 6492, 6493 and 7351, 7352 and 7353 of General 
Code. Date March 271911. Interest March 1 and Sept. 1 at the County 
Treasurer's office. Maturity one bond of each issue ev six months be- 


nning March 1 1912. Cash deposit of 5% of bond bid for is required. 
aser to pay accrued interest. 


Marion School District (P. O. Marion), Marion County, 
Ohio.— Bond ee will be received until 
12 m. March 15 by H. Edmund Hill, Clerk of Board of Edu- 
cation, for $65,000 444% coupon school-construction bonds. 


Authority, Sections 7625, 7626 and 7627 of General Code. Denomina- 
tion $1,000. Date March 251911. Interest on March 1 and Sept. 1 at the 
County Treasurer’s office. Maturity $1,000 each six months from Sept. 1 
1912 to Sept. 1 1914 inclusive and m March 1 1923 to Sept. 1 1924 in- 
clusive and $2,000 each six months from March 1 1915 to Sept. 1 1922 in- 
clusive and from March 1 1925 to Sept. 1 1930 inclusive. Deposit of 2% 
of bid in cash or certificate of deposit on some bank in Marion, and payable 
to the Board of Education, is required. Bonds to be delivered March 25. 


Marquette, Marquette County, Mich.—Bond Election.— 
An election will be held April 3 to vote on the question of 


issuing $100,000 bonds to increase the water power and |. 


generating capacity of the electric-light plant. 


_ Martinez, Contra Costa County, Cal.—Bond Election.—It 
is stated that the Board of Trustees has decided to call an 


election to vote on the question of issuing $60,000 municipal 
and water-front improvement bonds. 


Mattoon Township (P. 0. Mattoon City), Coles County, 
Tll.— Bids Rejected—Bond Offering.—All bids received on 
Feb. 15 for the $46,000 4% 20-year refunding railroad-aid 
bonds described in V. 92, p. 208, were rejected. Proposals 
are again asked for these bonds and will be received, this time, 
until May 11. ¢: dt ‘on ght gd al sat sotegg gage 1 Fg og 

Maumee, Lucas County, Ohio.— Bond Sale.—The $10,000 
5% 1-10-year (serial) coupon Wayne Street improvement 
bonds described in V. 92, p. 482, were sold on Feb. 24 to 
Spitzer, Rorick & Co. of Toledo at 102.75 and accrued in- 
terest. Bids were also received from the Rudolph Kley- 
bolte Co., Inc., of Cincinnati, the Security Savings Bank & 
Trust Co. of Toledo and Otis & Hough of Cleveland. 





—=_ 

Mexia, Limestone County, Texas.—Bonds Registered.—On 

Jan. 23 the State Comptroller registered $20,000 5% 10-40- 
year (optional) street-iinprovement bonds. 


Miles City School District No. 1 (P. O. Miles City), Custer 
County, Mont.—Bond Offering.—J. B. Collins, District 
Clerk, will offer at public auction at 2 p. m. April 10 $50,000 
coupon school-building bonds at not exceeding 5% interest. 


Authority, Article 19, Chapter 12, Title 3, Part 3, Political Code: also 
vote of 89 to 4 at election held Feb. 11. Denomination $1,000. Date 


July 1 1911. Interest semi-annual. Maturity 25 years, eemable as 
follows: $10,000 in 1921, $10,000 in 1926, ab ap in 1931 and $15,000 in 
1936. Certified check (or cash) for 5% of bid is required 


Official circular states there is no controversy or litigation pending or 
threatened affecting this district or the validity of these bonds; also tha 
principal and interest of previous issues have been met at maturity.. - . 

Millersburg, Holmes County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. March 17 by Samuel 
Franks Jr., Village Clerk, for $1,000 4% Wooster Street 
sewer-assessment bonds. 

Denomination $200. Date ‘‘day of sale.’ 
$200 yearly from 1912 to 1916 inclusive. Certified check for 10% of bonds 
bid for is required. Accrued interest to be paid by purchaser. 

Milliken, Weld County,§Colo.—Bond Election Proposed.— 
An election may be held April 1, we are advised, to vote on 
the question of issuing $10,000 water bonds. 


Milwaukee, Wis.—Bonds Authorized.—The City Council 
according to reports, adopted an ordinance providing for the 
issuance of $1,000,000 mortgage certificates for a municipal 
terminal station and for the following bonds: $150,000 for a 

ublic museum, $150,000 sewage, $120,000 Oneida Street 
ridge and $10,000 for public bath-houses. The last issue 
was voted on Nov. 8 1910 (V. 91, p. 1725). 


Minnesota.—Bonds Purchased by State in 4ebruary.—Dur- 
ing the month of February the eagiiny | 4% bonds, aggregat- 
ing $238,530, were purchased by the State of Minnesota at 
par: 


Blue Earth County Independent School District No. 1—$25,000 school- 
loan‘ bonds, due 1915 


Kittson County—$29,320 Ditch No. 90 bonds, due part yearly from 1916 
to 1930 inclusive. 


a hope Bey geares pe School District No. 3—$58,000 school-house bonds, 
ue 


Roseau County—$125,210 Ditch No. 91 bonds, due part yearly from 1917 
to 1930 inclusive. 


Wright School District No. 100—$1,000 school-loan bonds, due part 
vou from 1926 to 1930 inclusive. 


he first four issues are dated Feb. 14 1911, and the last Feb. 21 1911. 
The bonds are all subject to call. 


Mitchell County Road District No. 1, Tex.—Bonds Regis- 
tered.—On Feb. 6 the State Comptroller registered $29,000 
5% 10-40-year (optional) bonds. 

Montesano School District No. 103 (P. 0. Montesano), 
Chehalis County, Wash.—Bonds Voted.—A proposition to 
issue $50,000 1-20-year (optional) school-building bonds at 
not exceeding 6% interest carried by a vote of 256 to 53 at an 
election held Feb. 11. Date of offering not yet determined. 

Mooers, Clinton County, N. ¥.—Bond Sale.—On Jan. 31 
$5,000 5% 1-10-year (serial) bonds for the improvement of 
bridges were awarded to the First National Bank in Cham- 

lain at 102.50. Denomination $500. Date Feb. 1 1911. > 
nterest annual. 


Morrill County (P. O. Bridgeport), Neb.—Bond Election 
Proposed.—It is stated that petitions are being circulated 
requesting the County Commissioners to submit a proposition 
to issue $17,000 bridge bonds. 

Moundsville, Marshall County, W. Va.—Bond Offering.— 
Proposals will be received until 1 p. m. March 23 by the 
Mercantile Banking & Trust Co. of Moundsville for the 
$166,900 5% sewer-system-construction bonds mentioned 
in V. 92, p. 409. 


Authority, Chapter 8, Acts of 1908, s al session of Legislature. De- 
nomination $1,000 except one bond of $900. Date April 11911. Inter- 
est payable annually at the Mercantile Banking & Trust Co. Maturi 
“on or before April 1 1921.’ Certified check for 1% of amount of bid, 
payable to the Mercantile B & Trust Co., is required. Total indebt- 
edness at present, $31,980 93. otal assessed valuation, $6,831,881. 


Mulberry, Crawford County, Kan.—Bond Election Pro- 
posed.—According to reports, there is talk of calling an elec- 
tion for March 21 to vote on the question of issuing $17,000 
water-plant and $8,000 electric-light-plant 5% 20-year bonds. 

Muskogee, Okla.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. March 6, it is stated, for the $390,000 
water-plant-improvement, $225,000 sewerage and $35,000 
garbage-disposal-plant bonds voted on Feb. 16 (V. 92, 
p. 546). 

Nacogdoches County (P. O. Nacogdoches), Tex.—Bond 
Election.—On April 29 an election will be held to vote on a 

roposition to issue $90,000 5% 5-20-year (optional) court- 
boos and jail bonds. 

Nashville, Tenn.—Bond Offering.—Proposals will be re- 
ceived until 3 p. m. March 22 by the Bond Commissioners, 
care of Wm. L. Murray, City Recorder, for $500,000 444% 
trunk-sewer bonds. 


Authority, Chapter 478, Acts of the General Assembly for 1909. De- 
nomination $1,000. Date Jan. 1 1910. Interest semi-annually at the 
City Treasurer’s office. Maturity Jan. 1 1940. The bonds are exempt 
from city taxation. Certified check for $10,000, ag oe to the City Re- 
corder, is required. Official circular states there is no litigation pending, 
nor is there any likely to be brought, affecting the issuance of these bonds; 


Interest annual. Maturity 


also that the city has never defaulted in the payment of any of its public 
or private obligations. 


- National City, San Diego County, Cal.—Bonds Proposed. 
—It is stated that an election will be called in the near future 
to vote on the question of issuin 
ment, $7,500 fire-department an 
bonds. 


$20,000 street-improve- 
$6,000 road-equipment 
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New Bedford, Bristol County, Mass.—Bond Sale.—On 
Feb. 24 $150,000 and $36,000 4% erg Ty loan bonds were 
awarded to Blodget & Co. of Boston at 101.548. Other bids 
received were as follows: 


Adams & Co., Boston ..._... 101.27| Blake Bros. & Co., Boston..101.02 
Estabroo R. L. Day & Co., Boston___.100.789 


k & Co., Boston __..101.19 
$1,000 or multiple thereof. Date March 11911. Interest 


semi-annual. The $150,000 issue matures $15,000 yearly on March 1 from 
1912 to 1921 inclusive and the $36,000 issue $4,000 yearly on March 1 from 
oe lb od 1917 inclusive and $3,000 yearly on March 1 from 1918 to 1921 
nclusive. 


New Britain, Hartford County, Conn.—Bond Offering.— 
Proposals were asked for until 12 m. yesterday (March 3) by 
F. g. Chamberlain, City Treasurer, for $100,000 4% coupon 
water-works bonds. 


Denomination $1,000. Date Aug. 1 1909. Interest semi-annually at 
the New Britain National Bank, New Britain. Maturity Aug. 1 1939. 
Bonds will be ready for delivery on or about March 8 1911 and will be cer- 
tified as to their genuineness by the Old Colony Trust Co. of Boston, which 
will further certify that the meaner of this issue has been approved by 
Storey, Thorndike, Paimer & Dodge of Boston, a copy of whose opinion 
will accompany the bonds when delivered without charge to the purchaser. 
The result of this offering was not known to us at the hour of going to press. 


New Lisbon, Juneau County, Wis.—No Action Yet Taken. 
—Up to Feb. 28 no definite action had yet been taken looking 
towards the issuance of the $20,000 water and light bonds 
voted on Jan. 5. See V. 92, p. 136. 


Newman Township High School District (P.O. Newman), 
Douglas County, Ill.—Bonds Voted.—According to reports, 
an election held Feb. 18 resulted in favor of the question of 
issuing $20,000 school-building bonds. 

Newport, Newport County, R. I.—7'emporary Loan.—We 
are advised that a loan of $40,000, due Sept. 1 1911 was 
negotiated with the Aquidneck National Bank in New- 
port at 3.79% discount on March 2. 

New Vienna V School District (P. O. New Vienna), 
Clinton County, Ohio.—Bond Sale—wWe learn that on 
March 1 the $16,000 444% coupon building and repair bonds 
described in V. 92, p. 483, were awarded to the New First 
National Bank in Columbus at 103.062 and accrued interest. 
The bids were as follows: 


New First N. Bk., ne. ag 00| Otis & Hough, egos eee bo 


Davies-Bertram Co., Cin. 16,461 60/ New Vienna Bk., New V__ 16,32 

Secur.S. B, & Tr. Co., Tol 16,421 50| Weil, Roth & Co., Cin____ 16,281 60 

Breed & Harrison, Cin... 16,374 40|Seasongood & Mayer Cin. 16,244 00 

Barto,Scott & Co.,Colum. 16,368 00|Highland County Bank, 

Stacy & Braun, Toledo__. 16,352 00 | ae eee 16,200 00 
Maturity $500 each six months from March 1 1912 to Sept. 1 1927, in- 

clusive. Interest payable at the New Vienna Bank. 


Niles School District (P. O. Niles), Trumbull County, 
Ohio.—Bond Sale.—On March 1 the $55,000 444% site-pur- 
chase and school-building bonds described in V. 92, p. 546, 
were awarded to the Citizens’ Safe Deposit & Trust Co. in 
Toledo for $58,080 20 (105.603) and accrued interest. Other 
bids received were as follows: 


First Nat. Bank, Cleveland__$58,011 


Breed & Harrison, Cincin___$57,618 
R. Kleybolte Co., Inc., -. 57,342 
J.8.&W.S.K 


Stacy & Braun, Toledo_____ 57,590 
uhn, Pitts... 57,849| Weil, Roth & Co., Cincin____ 57,406 
Seasongood & Mayer, Cincin. 57,756| Dollar Savings Bk. Co., Niles 56,400 
Tillotson & Wolcott Go., Clev. 57,684| Niles Trust Co., Niles_______ 55,100 


Noble Township, Noble County, Ohio.—Bond Sale.—On 
March 1 the $13,000 5% 1-26-year (serial) coupon road- 
improvement bonds described in V. 92, p. 483, were awarded 
to J. 8. & W. 8. Kuhn, Inc., of Pittsburgh at 108.23 and 


accrued interest. The followin bids were received: 


J.S.& W.S. Spay A Pome ae hy td 90| Weil, Roth & Co., Cincin_$13,846 30 


Citizens’ N. Bk dwell 13,939 50|Seasongood & Mayer, Cin. 13,833 75 


New First Nat. Bk., Colum 13.920 00| Barto, Scott & Co., Golum 13.650 00 
Norwich sn: Huron County, Ohio.— Bond Sale.— 
We learn that on March 1 the $40,000 444% coupon road- 
improvement bonds described in V. 92, p. 483, were awarded 
to the Citizens’ National Bank in Wooster at 102.77 and 
accrued interest. 
Other bids received were as follows: 
Barto, Scott & Co., Colum__$41,100|Seasongood & Mayer, Cinc__$40,824 
Tillotson & Wolcott Co.,Clev. 41,020|Comm’! Bk. Co., Chicago____ 40,450 
Sec. Sav. Bk. & Tr. Co., Tol. 41,011|Stacy & Braun, Toledo_____ 40,335 
Tiffin Nat. Bank, Tiffin_____ 40,840| Mansfield Sav. Bk., Mansf__ 40,325 
A bid was also received from the New First National Bank in Columbus, 


tains $1,460 premium. It was received, however, too late for consid- 
eration. 


Maturity $1,000 each six months from March 1 1912 to Sept. 1 1931 inel. 

Nottingham, Cuyahoga County, Ohio.—Bond Sale.—On 
Feb. 17 the ten issues of 5% water-main-construction as- 
sessment bonds, aggregating $14,593 80, described in V. 92, 
p. 278, were sold to the Tillotson & Wolcott Co. of Cleveland 
or $15,407 40—the price thus being 105.57. 

Ogden, Boone County, lowa.—Bonds Voted.—The question 
of issuing $15,000 school-building bonds is said to have been 
favorably voted upon at an election held Feb. 23. 

Omaha, Neb.—Bond Sale.—We learn that on Feb. 27 
the $100,000 intersection and $100,000 sewer 414% 20-year 
coupon bonds described in V. 92, p. 483, were awarded to 
Estabrook & Co. of Boston at 104.39. Following are the bids: 











Estabrook & Co., Boston__.$208,780| Rhoades & Co., N. Y______ $206,922 
National City Bank, Chic__ 208,640|Jas. A. Hutchinson, N. Y__ 206.720 
E. H. Rollins & Sons_-_-_- Seasongood & Mayer, Cin__ 206,360 
A. B. Leach & Co., Chic__f 208,540|Spitzer, Rorick & Co., Tol__ 206,348 
O'Connor & Kahler, N. Y__ 207,620|R.M. Grant & Co., N. Y__ 

Adams & Co., Bosten__... 207,478|C. E. Denison & Co., clev} 206,300 
Morgan, Livermore&Co.,N.Y 207,140|Whecker, Young & Conant, 

Farson, Son & Co., Chicago. 207,107} Boston ___.____________ 

N. W. Halsey & Co., Chic_ Weil, Roth & Co., Cin." "7 206,105 
Wm. R. Compton, St. L_-} 207,105/Parkinson & Burr, N Y¥___ 205°706 
Wadsworth & Wright,N.Y. Harris Trust & S. Bk., Chic. 205,674 
Herbert L. Mills, New York 207,024|Day & Co., Boston,_______ 5,598 








Merrill, Oldham & Co., Bos_ 
Blodget & Co., Boston____ 204,360 
-The above all offered to pay accrued interest in addition to their bids. 


Olmsted Township (P. 0. Olmsted Falls), Cuyahoga 
County, Ohio.—Bond Offering.—Proposals will be received 
until 2 p. m. April 3 by F. R. Gallagher, Township Clerk, 
for $7,500 416%, coupon highway-improvement bonds. 


eye Section 3295 of General Code. 
one bond of $ 


500. Date April 1 1911. 
of Berea in Olmsted Falls. Maturity 


on April 1 from 1913 to 1919 inclusive. 


10% of bonds bid for, 


Purchaser to pay accrued interest. 


Denomination $1,000, except 
Interest semi-annually at the Bank 
$500 on April 1 1912 and $1,000 yearly 

Unconditional certified check for 


ayable to the Township Treasurer, is required. 


Onondaga County (P. O. Syracuse), N. ¥.—Bonds Pro- 
osed.— A report has been submitted by the Committee on 


ood Roads of the Chamber of Commerce, su 


sting that 


$1,000,000 bonds be issued for the purpose of building a 


system of roads. 


Ord, Valley County, Neb.—Bonds Defeated.—lIt is stated 
the proposition to issue the $14,000 6% 5-20-year (optional) 
electric-light-plant bonds mentioned in V. 92, p. 409, was 
defeated at the election held Feb. 14. 


Passaic, Passaic County, N. J.—Bond Sale.—On Feb. 24 


the $75,000 44%4% 50-year 
p. 409, were awarded to N. 


‘107.389 and accrued interest. 


received: 


N. W. Halsey & Co., N. Y..107.389 
Estabrook & Co., New York.107.236 
at Rorick & Co., N. Y.107.157 
. C. Langley & Co., N. Y..106.83 
O’Connor & Kahler, N. Y_..106.788 
E.H. Rollins & Sons, N. Y_.106.59 
Morgan,Livermore &Co.,N.Y.106.43 
Harris, Forbes & Co., N. Y..106.429 
Outwater & Wells, + pines 6 Cy .106.36 
Bonds are dated March 1 1911 and 


ark bonds described in V. 92, 


. Halsey & Co. of New York at 
The following bids were 


Kean, Taylor & Co., N. Y_.106.13 
John D. Everett & Co., N.Y.106.066 
H. L. Crawford & Co., N.Y .105.7732 
R. M. Grant & Co., N. Y...105.772 
Parkinson & Burr, N. Y_..105.7611 
Rhoades & Co., New York.104.677 
A.B. Leach & Co., N. Y..|104.579 
People’s Bk.&Tr.Co.,Pass_ 

Devitt, Tremble & Co.,Chic.102.528 
will be coupon or registered, at option 








of holder. 


Patterson School District, Stanislaus County, Cal.—Bond 
Sale.—On Feb. 14 $25,000 5% 5-29-year (serial) school- 
building bonds were awarded to N. W. Halsey & Co. of San 
Francisco at 104.6704. Other bids received were as follows: 
Jas.H.Adams&Co.,Pasad_$26,126 00| Barroll & Co., Los Ang_-__$25,547 50 
G.G.Blymyer &Co.,SanFr. 25,676 00|Wm.R.Staats Co.,Pasadena 25,528 50 

Denomination $1,000. Date Feb. 14 1911. Interest annual. 

Pawnee County (P. O. Larned), Kan.—Bonds Voted.—It 
is stated that a favorable vote was cast in Walnut, Ash Valley 
and connecting townships on a proposition to issue bonds 
at the rate of $2,000 per mile in aid of the proposed Larned 
& Northwestern RR. 


Pelham, Mitchell County, Ga.—Bond Election.—The City 
Council is reported as having ordered an election to vote on 
the question of issuing $25,000 bonds to improve the water, 
light and sewerage and to construct buildings for the fire- 
department, jail and city’s stables. 


Perth Amboy, Middlesex County, N. J.—Bond Sale.—We 
have just been advised that two issues of bonds, aggregating 
$31,000, offered on Aug. 29 1910, have been purchased by 
the First National Bank of Perth Amboy at 100.10. 

Philadelphia, Pa.—Sale of Bonds to Sinking Fund.—The 
Philadelphia papers state that on March 2 the Common 
Council passed a bill authorizing the Mayor to at once sell 
$1,400,000 4% city bonds, representing the balance of the 
$11,200,000 serial loan of June 17 1898. The loan, which 
will be taken by the Commissioners of the Sinking Funds, is 
for the following purposes: free library, $1,000,000; art 
gallery, $200,000; and removal of grade crossings, $200,000. 

New Loan Bilis Prepared.—Loan bills have been prepared 
providing for 4% 30-year loans of $2,300,000 and $10,500,000, 
respectively. The smaller amount, it is figured, can be 
issued without the consent of the people, while it is planned 
to submit the larger loan to a vote, possibly next May. The 
$2,300,000 ioan bill was introduced in Councils on March 2. 
The loans are to finance the municipal needs originally pro- 
vided for by the $8,000,000 loan recently declared invalid by 
the Supreme Court. See news item under ‘‘Philadelphia”’ on 
a preceding page. 

Phoenixville School District (P. O. Phoenixville), Chester 
County, Pa.—Bond Offering.—Proposals will be received 
until March 20 for $36,000 4% coupon or registered school- 
building bonds. These securities are a portion of an issue 
of $100,000 bonds, the sales of $60,000 of which have al- 
ready been reported in the ‘“‘Chronicle.”’ Sce V. 92, p. 210. 


Denomination $1,000. Date June 1 1910. Interest semi-annually ip 
New York or Phoenixville, as desired. Maturity June 1 1940. Certified 
check for $500, payable to the President, is required. Official advertise- 
ment states there has never been any default in the payment of any obliga- 
tions; also that the legality of this issue has never been questioned. Tota) 
bonded debt, this issue, $100,000. Assessed valuation 1910, $5,174,546. 
Real value (estimated), $12,000,000. 


Pittsboro, Chatham County, No. Caro. —Bond Election.— 
An election will be held March 11 to vote on a rn 
to issue $5,000 6% 30-year street-improvement bonds. 

Ponca City, Kay County, Okla.— Bonds Voted.—A propo- 
sition to issue $25,000 school-building bonds carried by a 
vote of 343 to 34, it is stated, at an election held Feb. 22. 


Portland, Ore.—Bond Sale.—The following bids were 
received for an issue of $400,253 92 improvement bonds 
recently offered for sale: 


Amount of Am.Bas. 
Bid 


Name of Bidder— m Bid for. 
lek es ew eo hah nin a$203,051 00 $200,000 
Security Savings & Trust Co., Portland_._...---- a101,050 00 100,000 

220,210 0 20, 
. a50,755 00 50,000 
United States National Bank, Portland_-_-_....--.-- 50,505 00 50,000 
10,000 00 10,000 
5,051 00 5,000 
Beiria Bowl: Pere se os ra hn dds Sc hcaee a25,438 50 25,000 
5,037 50 5,000 
Merchants’ National Bank, Portland_____.--.--- a10,165 00 10,000 
Bi Dee: OE io en chee ee baa os oo wedebbaases ai1,017 50 1,000 





a Successful bids. . x $14,253 92 bonds awarded at this price. 


All bidders offered accrued§interest§ingaddition§toftheir bids. 
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Port Clinton, Ottawa County, Ohio.—Bond Offering.— 
Proposals will be received until April 10 for the $25,000 5% 
public-hall-construction bonds. 


rome ng fy vote of 343 to 121 at the election held Feb. 4 (V. 92, p. 484). 
Maturit ay 11928. Of the total issue, $17,000 is the village’s portion 
and $8,000 is the township's share. 


Portland Water District (P. O. Portland), Me.—Bond Of- 
fering.—Proposals will be received until 10 a. m. March 8 
by the Board of Trustees for $500,000 4% coupon bonds in 


denominations of $1.000 each. 


Date Dec. 1 1908. Interest semi-annually at the City Trust Co., Bos- 
ton, or at the United States Trust Co., Portland. Maturity Dec. 1 1928. 
Certified check for $2,000 on a national bank or trust company is required. 
Bonds are exempt from taxation in Maine and will be certified as to genuine- 
ness by the City Trust Co., which will further certify that the legality of 
this issue has been ye by Ropes, Gray and Gorham of Boston, acopy 
of whose opinion will accompany the bonds when delivered, without charge 
to the purchaser. Bonds will be ready for delivery March 15. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Poughkeepsie, Dutchess County, N. ¥.—Bond Sale.—On 
Feb. 28 the $111,000 444% 20-year coupon or registered re- 
funding bonds described in V. 92, p. 546, were awarded to 
Isaac W. Sherrill of Poughkeepsie at 105.84 and accrued in- 
terest—a basis of about 4.03%. The following bids were 
received: 

Isaac W. Sherrill, Poughk_.105.84 | Estabrook & Co., New York_104.761 
J. R. Magoffin, New York..105.75_|Morgan, Livermore&Co.,N.Y.104.32 

A. B. Leach & Co., N. Y_-.105.017|N. W. Halsey & Co., N. Y__104.227 
Adams & Co., New York-_-__105.005| Kountze Bros., New York_-104.067 
W.N. Coler & Co., N. Y__.-104.95 |R. M. Grant & Co., N. Y___103.678 


E. H. Rollins & Sons, N. ¥Y_104.89 | Farson, Son & Co., N. Y____103.525 
Fallkill Nat. Bank, Poughk.104.81 | Merchants’ Nat. Bk., Poughk100 


Preble County (P. O. Eaton), Ohio.—Bond Sale.—On 
Feb. 18 $2,000 414% county-ditch bonds were awarded to 
the Eaton National Bank in Eaton at 101.067. The following 
bids were received: 


Eaton Nat, Bank, Eaton_$2,021 35|J B. Runyon, Eaton____$2,011 60 
Preble Co.Nat.Bk., Eaton 2,012 10}W. C. Diliman, Eaton____ 2,005 12 
Interest Feb. 18 and Aug. 18. 


Putnam County (P. O. Greencastle), Ind.—Bond Sale.— 
We have been advised that four issues of macadam-road 
bonds aggregating $23,000, which were offered on Aug. 27 
1910, have been sold. 


Putnam Oounty (P. 0. Cookeville), Tenn.— Bonds Voted.— 
It is stated the election held Feb. 25 resulted in favor of the 
proposition to issue the $100,000 4% 30-year pike bonds. 

Racine, Wis.—Bond Offering.—A. J. Eisenhut, City 
Treasurer, will sell at 2 p. m. March 10 the issue of $50,000 
310° school-building bonds voted Nov. 8 1910 (V. 92, p. 

Densiiinatisi $1,000. Date March 11911. Interest at the City Treas- 
urer’s office. Maturity $2,000 yearly on March 1 from 1912 to 1921 inclu- 
sive and af, 000 poscty. on March 1 from 1922 to 1931 inclusive. The suc- 


cessful bidder uired to furnish a certified check for $2,000, paya- 
ble to the “City of Racine.”’ 


Random Lake, Sheboygan County, Wis.—Purchasers of 
Bonds .—The $4,000 4% 1-8-year (serial) fire-apparatus and 
village-hall bonds sold on Jan. 10, as stated in v. 92, p. 409, 
were awarded at par as follows: $2,000 to Mrs. E. Wesse- 
man, $1,000 to Herman Tessner, $500 to Martin Schrantz 
and $500 to Jacob Fox. Denomination $500. Date Jan. 10 
1911. Interest annual. 

Renville County (P. O. Mohall), No. Dak.—Bond Sale.— 
On Feb. 21 $40,000 7% 2-year seed-grain bonds were 
awarded to the Minnesota Loan & Trust Co. in Minneapolis 
_ at 100.0325. The following bids were received: 


Minnesota Loan &Tr.Co.,Min.$40,013|H. N. Peck_......___.__-_- $40,003 
Minn. Trust Co., Minneap_.. 40,013|}Wm. Heal 40,000 
Denomination $500. Date March 15 1911. nterest semi-annual. 


Richland County (P. O. Wahpeton), No. Dak.—Bond 
Election Proposed.—lIt is reported that this county has under 
consideration the advisability of holding an election to allow 
the voters to determine whether or not bonds shall be issued 
to erect a new court house to cost about $200,000. 


Richmond County (P. 0. Rockingham), No. Caro.—Bond 
Offering.—Further details are at hand relative to the offer- 
ing on March 13 of the $15,000 coupon jail bonds mentioned 
in V. 92, p. 485. Proposals for these bonds will be received 
until 12 m. on that day by B. F. Reynolds, Clerk of Board of 
County Commissioners. 


* Denomination $1,000. Date Jan. 11911. Interest (rate not to exceed 
6%) semi-annually at the Bank of Pee Dee, Rockingham. Maturity Jan. 1 
1941. Bonds are exempt from all taxation. Certified check for $500, 
payable to the Clerk, is required. 

Richwood, Union County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. March 25 by Ray L. Jor- 
dan, Village Clerk, for $18,000 444% North Franklin Street 
improvement assessment bonds, 

- Authority, Section 95, Municipal Code. Denomination $1,000. Date 
April 1 1911. Interest semi-annual. Maturity $1,000 on April 1 in 1912 
and in 1913 and $2,000 goniy on April 1 from 1914 to 1921 inclusive. Cer- 
tified check for 5% of bonds bid for, payable to the Village Treasurer, is 
requ . _Purchaser to pay accrued interest. like issue of bonds was 
disposed of on Nov. 19 1910. See V. 91, p. 1469. If these are the same 
securities, we have not yet been advised as to why the original sale was 
never consummated. 

»..koanoke, Roanoke County, Va.—Bonds Voted.—An elec- 
tion held Feb. 28 resulted in favor of the question of issuing 
$230,000 444% public-building bonds. The vote was 816 

to 134. Maturity May 1 1941. 

"? Rochester, N. ¥.—Bond Sale.—On Feb. 24 the $180,000 
4%$20-year registered park and industrial exposition bonds 
described in V. 92, p. 547, were awarded to the Thos. J. 

Bolger Co fof Chicago for $180,037 50 (100.02) and accrued 

interest. bd 





Note Offering.—Proposals will be received until 2 p. m. 
March 8 at the office of Chas. F. Pond, City Comptroller, for 
$320,000 revenue notes in anticipation of city taxes. 

Principal and interest will be payable three months from March 13 1911 
at the Union Trust Co. in New York. Denomination of notes and rates 
of interest desired is to be designated by the bidder. 

Rock Hill, York County, So. Caro.—Bond Offering.—Pro- 
posals will be received until 8 p. m. March 20 for the $150,000 
water, $100,000 sewer and $35,000 light 5% coupon bonds 
declared valid by the State Supreme Court on Jan. 7 (V. 92, 
p. 132). 


Interest semi-annual. Bonds to be delivered April 1 1911. 
is City Clerk Clerk and Treasurer. 


Rome, Floyd County, Ga.—Bids Rejected.—Bond Offering. 
—All bids received on March 1 for the $200,000 4% coupon 
improvement bonds (four issues) described in V. 92, p. 278, 
were rejected. Proposals will again be received, this time 
until 2:30 p. m. March 13. 


Russell County (P. O. Lebanon), Va.—Bonds Voted.— 
Papers state that this county has voted to issue $275 000 
good-road-construction bonds. 


Russell School District, Los Angeles County, Cal.— Bonds 
Voted.—Reports state that of a total of 17 votes cast at the 
election held Feb. 11, 16 were in favor of the proposition to 
issue the $11,000 5% 1-1l-year (serial) school bonds men- 
tioned in V. 92, p. 485. 


St. Louis, Mo.—Bond Election.—Reports state that a bill 
has been introduced in Council providing for an election 
April 4 to vote on a proposition to issue $2,500,000 sewer- 
construction bonds. 


Salmon City, Lemhi County, Idaho.—Bonds Voted.—An 
election held Feb. 21 resulted in favor of the question of is- 
suing $50,000 6% 10-20-year (optional) water-works pur- 
chase bonds. The vote was 217 to 19. The bonds will be 
offered, we are informed. in about 5 or 6 weeks. 


San Diego, San Diego County, Cal.—Bond Offering.— 
Further details are at hand relative to the offering on Mch. 27 
of the five issues of 444% coupon bonds aggregating $1,533,- 
000, described in V. 92, p. 547. Proposals for these bonds 
will be received until 10:30 a. m. on that day by Allen H. 
Wright, City Clerk. The securities answer the following 
description: 
$340,000 water-addition fund bonds. Maturity 

,000 yearly from'1912 to 1948 inclusive and $7,000 in 1949. 

92,500 North Park sewer fund bonds. Denominations 74 bonds of 

$1,000 each and 37 bonds of $500 each. 

26,000 Switzer Canyon sewer fund bonds. Denomination $650. Ma- 

turity $650 yearly from 1912 to 1951 inclusive. 

74,500 West Side sewer fund bonds. Denomination $1,000, except one 

bond of $500. Maturity $2,000 yearly from 1912 to 1948 in- 
clusive and $500 in 1949. 

1,000,000 park improvement fund bonds. Denomination $1,000. Ma- 
turity $25,000 yearly from 1912 to 1951 inclusive. 

The above bonds are dated Jan. 1 1911. Interest semi-annually at the 
City Treasurer’s office. The legality of the bonds has been approved by 
Dillon, Thomson & ay, of New York City. Certified check on some Sa 
Diego bank for 10% of bid, payable to the City Clerk, is required. : 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


San Francisco, Cal.—Bond Offering.—Proposals will be 
received until 3 p. m. March 20, it is stated, by W. R. Hag- 
erty, Clerk Board of Supervisors, for $600,000 444% Geary 
Street railway bonds. The bonds are part of the $2,020,000 
bonds voted Dec. 30 1909, $500,000 of which have been dis- 


posed of (V. 91, p. 816). 

Denomination $1,000. Date July 1 1910. 
San Franc or New York. Maturity $30,000 on’ on July 1 from 1915 
to 1934 inclusive. Bonds are exempt from all tax. ids must be made on 
blank forms furnished by the city. A certified check for 5% of the bid 
required, but no deposit need exceed $10,000. 


Sanger School District, Fresno County, Cal.—Bond Elec- 
tion Proposed.—It is stated that this district proposes to 
submit to a vote the question of issuing $25,000 bonds to 
build a school in East Sanger. 


San Mateo High School District (P. O. San Mateo), San 
Mateo County, Cal.—Bond Sale.—On Jan. 16 the $50,000 
434%, school-house bonds mentioned in V. 91, p. 1588, were 


awarded to E. H. Rollins & Sons of San Francisco at 103.70. 

Denomination $1,000. Date Jan. 3 1911. Interest semi-annual. Ma- 
turity $1,000 yearly from 1912 to 1941 inclusive and $2,000 yearly from 
1942 to 1951 inclusive. 


Scott County (P. O. Georgetown), Ky.—Bond Sale.—aAc- 
cording to reports, $25,000 5% funding road and bridge bonds 
were sold on Feb. 28 to Weil, Roth & Co. of Cincinnati at 
par. It is further reported that these securities take the 
place of the $25,000 444% bonds disposed of on Dec. 19 1910 
to E. H. Rollins & Sons of Chicago (V. 91, p. 1793), which 
sale was never consummated. 


Scranton, Bowman County, No. Dak.—Bond Offering.— 
Further details are at hand relative to the offering of the 
$5,000 6% coupon fire-hall-apparatus and reservoir bonds 
mentioned in V. 92, p. 485. Proposals for these bonds will 
be received at any time by R. J. List, Village Clerk. 


. Authority, Chapter 32, Articles 11 and 12, Sections 2979 to 2985, Code of 
1905. Denomination $500. Date Aug. 15 1910. Interest annually at 

the Grand River State Bank, Scranton. Maturity Aug. 15 1930. Bonds 

are tax-exempt. No deposit required. No bonded debt. Floating 
ebt, $1,000. 


Scranton, Lackawanna County, Pa.—Bond Offering.— 
Proposals will be received until 12 m. March 15 by John von 
Bergen Jr., Mayor, for the following 4% bonis: a 
$25 000 ree ination 31,000. Date Nov. 1, 1909. . Maturity $1,000 on 


Nov. 1 1922 and $2,000 yearly on Nov. 1 from 1923 to 1934 in- 
clusive. Certified check for $1,000 on an incorporated bank or 


E. L. Barnes 


Denomination $1,000. 


Interest semi-annually in 


trust company is required. 
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210,000 or u ent funding, 3d Series, bonds. De- 
nomination $1,000. a don, 2 1911. Maturity $35,000 on 
an. 2 in 1916, 1921, 1926, 1931, 1936 and 1941. ertified check 

for $2,000 on an incorporated bank or trust company is required. 
Interest semi-annually at the City Treasurer’s office. Bonds are exempt 
from State tax, the payment of which is assumed by the city of Scranton. 
These bonds will be guaranteed as to genuineness and certified to by the 

United States Mortgage & Trust Co. of New York. 

Early returns indieate that an election held Feb. 14 resulted 


in favor of a proposition to issue railroad-aid bonds. 

Selma Union High School District (P. O. Fresno), Fresno 
County, Cal.—Bond Sale.—On Feb. 25 the $60,000 5% 
1-20-year (serial) gold bonds described in V. 92, p. 485, 
were awarded to the State Board of Examiners for $62,300. 
(103.822) and accrued interest. Other bids were received 
from E. H. Rollins & Sons, N. W. Halsey & Co., G. G. 
Blymyer & Co. of San Francisco; Barroll & Co., C. E. Wood- 
side & Co., Jas. H. Adams & Co. and the Wm. R. Staats 
Co. of Los Angeles, and the First National Bank in Selma. 

Seneca Falls, Seneca County, N. ¥.—Bond Offering.— 
Proposals will be received until 8 p. m. March 15 by John M. 
Guion, Village Clerk, for $40,000 street-paving bonds at not 


exceeding 5% interest. 


Denomination $500. Interest Feb. 1 and Aug. 1. Maturity $5,000 
yearly on Feb. 1 from 1916 to 1923 inclusive. The validity of the bonds 
will be approved by Dillon, Thomson & Clay of New York City, whose 
favorable opinion will be delivered to the successful bidders. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Seward, Seward County, Neb.—Bond Sale.—Karl Hoff- 
man has been awarded $1,000 5% 5-10-year (optional) paving 
bonds at par and accrued interest. 


These bonds are part of the $10,000 5% paving bonds mentioned in 
V. 92, p. 547. Denomination $500. Date Oct. 11910. Interest annual. 


Simpson County (P. O. Mendenhall), Miss.—Bond Sale.— 
An issue of $40,000 5% 20-year road-building bonds dated 
Feb. 6 1911 was disposed of on that day to Dr. P. H. Saun- 
ders of Laurel at par. 


Smithville, Bastrop County, Tex.—Bond Election.—We 
see it stated that the City Council has ordered an election to 
ascertain whether or not the voters are in favor of a propo- 
sition to issue $3,000 Gazley Creek bridge bonds. 


Snohomish, Snohomish County, Wash.—Bond Offering.— 
Proposals will be received until March 21 for $110,000 20-year 
water-works bonds. Interest rate to be named in bid. Au- 
thority vote of 378 to 14 at election held Jan. 24. 


South Omaha, Douglas County, Neb.—Bond Sale.—The 
“Omaha Daily Bee’ of Feb. 28 states that the offer of the 
Packers’ National Bank for the $375,000 paving bonds at 
100.25 for a 5-year option was accepted. The offer also in- 
cluded the $15,000 park bonds (see V. 92, p. 279). 


Stonewall, Pontotoc County, Okla.—Bond Offering.—Pro- 

osals will be received until 8 p. m. March 6 for the $30,000 

a water-works bonds voted on Jan. 24 (V. 92, p. 
9). 

- Denomination $1,000. Date Jan. 24 1911. Interest semi-annually at 

any place to suit purchaser. Maturity 1936. Bonds are exempt from 

taxation. Certified check for $1,000, payable to the City Clerk, is required. 


No debt at present. Assessed valuation in 1910, $232,000. J. W. Denton 
is Mayor. 


Stoughton, Dane County, Wis.—Bond Sale.—The $18,700 
water-power bonds voted on Jan. 31 (V. 92, p. 339) were sold 
on Feb. 13 to the Harris Trust & Savings Bank of Chicago for 
$18,855 (100.828) and interest for 44s. A bid of 103.85 and 
interest for 5s was also received from E. H. Rollins & Sons 
of Chicago. 


Struthers, Mahoning County, Ohio.—Bond Sale.—On 
Feb. 8 the $2,500 5% 10-year coupon fire-station bonds de- 
scribed in V. 92, p. 279, were awarded to the Security Sav- 
ings Bank & Trust Co. of Toledo at 105.64 and accrued in 
terest. The following bids were received: 


Security Sav.Bk.&Tr.Co., Tol.$2,641| Struthers Sav. &Bkg.Co.,Stru_$2,590 
Seasongood & Mayer, Cincin. 2,627| New First Nat. Bk., Columbus 2,557 
Interest payable at the Struthers Savings & Banking Co. 


Summerville, Ga.—Bond Election.—The Village Council 
has authorized the holding of an election for March 30 to 
vote on propositions to issue $30,000 water-works and 
sewerage and $45,000 street-improvement 5% 30-year bonds. 

Denomination $1,000. Date July 1 1911. Interest semi-annual. 

Sumter, Sumter County, So. Caro.—Bonds Voted.—An 
election held Feb. 14 resulted in favor of the question of 
issuing $25,000 20-40-year (optional) Main Street paving 
bonds. The vote was 136 to 46. 

Sutherland School District (P. O. Sutherland), Lincoln 
County, Neb.—Bonds Defeated.—An election held Feb. 1 re- 
sulted in the defeat of a proposition to issue $16,000 bonds. 


Sweet Grass County (P. O. Big Timber), Mont.—Bond 
Sale.—The Wm. R. Compton Co. of St. Louis was the suc- 
cessful bidder on Feb. 1 for the $35,000 gold coupon 
bridge bonds described in V. 91, p. 1793. The County 
ear: informs us that the price paid was 35,083 (100.23) for 

68. 


Talent School District (P. 0. Talent), Jackson County, 
Ore.—Bond Offering.—Proposals will be received until 
April 1 by the District Clerk for $27,000 gold coupon school- 
building and site-purchase bonds. 

Authority Sub-Division 31, Section 3389, Oregon Code. Denomination 
Siva 10. yenry and are cxompt town car Gerinel check javasis 2 St 


trict oh k, is uired nded debt, includi this 
erk, req . o ebt, includin, . £27, 
Assessed valuation for 1910, $579,000. j - ” " aon. 
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Tazewell County (P. O. Tazewell), Va.—Bond Election 
Proposed.—There is talk of calling an election to vote on the 
question of issuing $600,000 road bonds. 


Thomasville, Davidson County, No. Caro.—Bond Offering. 
—Proposals will be received until 10 a. m. March 15 by 
W. O. Burgin, Mayor, for $75,000 5% coupon water-works 
and sewerage bonds. 

Denomin P . : 
pam IAET GEESE te 1 teat ee Hee 

Titusville School District (P. O. Titusville), Crawford 
County, Pa.—Bond Offering.—Proposals will be received 
until 12 m. March 11 by George B. Moody, Secretary Board of 
School Controllers, for the $100,000 4% high-school-building 
bonds voted on Sept. 6 (V. 91, p. 1470). 


Denominations $1,000 and $500. Date April 1 1911. Interest semi- 
annual. Maturity $3,500 yearly on April 1 from 1912 to 1939 inclusive 
and $2,000 April 1 1940. tate tax on bonds to be paid by district. Bids 
to be made on blanks furnished by district. 


Toombs County (P. O. Lyons), Ga.—Bond Election Post- 
poned.—An election which was to have taken place Feb. 8 to 
vote on the question of issuing $200,000 good-road bonds 
was postponed indefinitely. 


Troy, N. ¥.—Certificate Sale-—On Feb. 27 an issue of 
$100,000 5% certificates of indebtedness was awarded to 
Bond & Goodwin of New York at 100.55. Other bids re- 
ceived were as follows: 

Mfrs.’ Nat. Bank, fea? Rh Arey Sav. Bk., Albany _.$100,366 
Denomination $25,000. ate Feb. 27 1911. Maturity Oct. 5 1911. 
Upson County (P. 0. Thomaston), Ga.—Bonds Defeated.— 

The election held Feb. 13 resulted in the defeat, it is stated, 

of the proposition to issue the $100,000 good-road bonds 

mentioned in V. 92, p. 212. 


Vermillion Independent School District No. 5 (P. O. Ver- 
million), Clay County, So. Dak.—Bond Offering.—Proposals 
will be received until 8 p.m. April 4 by C. H. ee ecre- 
tary Board of Education, for $29,000 5% high-school- 
building bonds. 

Authority vote of 340 to 180 at election held Jan. 31 1911. Denomina- 
tion $250. Date June 1 1911. Interest annually at the Vermillion Na- 
tional Bank. Maturity 10 years, $12,500 being subject to call after 5 years. 
Bonds are exempt from taxation. Certified check for $500, payable to the 
Treasurer, is required. Official circular states that principal and interest 
have always been promptly d and no previous issues have been contested; 
also that there is no litigation or controversy pending or threatened con- 

ng the validity of these bonds, the boundaries of the municipality or the 
titles of the officials to their respective offices. No other bond =, 


Floating debt, $2,720. Assessed valuation for 1910, $602,403. 
real valuation, $1,807,209. 


Waller County (P.O. Hempstead), Tex.—Bond Election.— 
An election will be held in Precinct No. 6 on April 1, accord- 
ing to reports, to vote on the question of issuing $10,000 good- 
road bonds. 


Waterloo, Blackhawk County, Iowa.—Bond Sale.—lIt is 
stated that the Investors’ Securities Co. of Des Moines has 
been awarded $45,000 414% 20-year warrant-funding bonds. 


Waynesville, Haywood County, No. Caro.—Bond Offering. 
—Further details are at hand relative to the offering of the 
$32,000 5% gold coupon water-works and refunding bonds 
mentioned in V. 92, p. 548. Proposals for these bonds will be 
received until 12 m. March 7 by J. H. Howell, Town Treas- 
urer. : 

Denomination $500. Date, ‘day of sale.”” Interest semi-annually at 
place designated by Board. Maturity 30 years. Certified check for $500, 
payable to ‘‘Town of Waynesville,’’ is required. 

West Mansfield, Lo County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. March 22 by C. D. 
Atkinson, Village Clerk, for the following 5% coupon assess- 
ment bonds: 
$11,500 Main Street improvement bonds. Denomination $500. ery 4 

$1,000 each six months from March 15 1912 to Sept. 15 191 
inclusive and $1,500 March 15 1917. 


4,500 State Street improvement bonds. Denomination $500. Maturity 
$500. each six months from March 15 1912 to March 15 1916 


inclusive. 
10,000 Centre Street improvement bonds. Denomination $1,000. Ma- 
Sartey 31.009 each six months from March 15 1912 to Sept. 15 1916 
nclusive. 
. 5,000 Dean Street improvement bonds. Denomination $500. Maturity 
, $500 each six months from March 15 1912 to Sept. 15 1916 inclusive. 
- Authority Sections 3914 and 3946, Chapter 6, of General Code. Date 
March 15 1911. Interest semi-annual. Certified check for 10% of bonds 
bid for, payable to the Village Treasurer, is required. The village reserves 
the right to reduce the amount of bonds offered by the amount of assess- 
ments paid in cash prior to the date of sale. 

Whiteville, Columbus County, No. Caro.—Bond Offering. 
—Proposals will be received until March 20 by W. Ross 
Davis, Mayor, for $10,000 6% street-improvement bonds. 
Date April 1 1911. Interest semi-annual. Certified check 


for $500 is required. 


Wichita, Sedgwick County, Kans.—Bonds Authorized.— 
An ordinance has bee. passed providing for the issuance of 
the following coupon bonds at not exceeding 6% interest: 


$62 97 bonds to improve the street intersection of the alley belween 
Lawrence Avenue and Market Street. Maturity Feb. 1 1912. 
2,002 49 bonds to improve the aforementioned alley exclusive of street 
intersections. Maturity $202 49 on Feb. 1 1912 and $200 yearly 
on Feb. 1 from 1913 to 1921 inclusive. Denomination $200, 
except one bond of $202 49. 

The above bonds are dated Feb. 1 1911. Interest semi-annually at the 
fiscal agency of Kansas in Topeka. 

Bond Election.—An election will be held April 4 to vote 
on a proposition to issue $40,000 fire-alarm and police-tele- 
graph-signal system. 

Wichita County (P. O. Wichita Falls), Tex.—Bond Elec- 
tPF vn, “oy state that the Commissioners’ Court has 
authorized the County Clerk to call an election to vote on the 
question of issuing bonds to construct a bridge at an esti- 
mated cost of $15,000. 
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Williamson County (P. O. mg montage Fe Texas .—Bond 
Election.—An election will be held March 29 to vote on the 

uestion of issuing the $100,000 5% 10-40-year (optional) 
Tus tice Precinct No. 4 road bonds mentioned in V. 92, p. 280. 

Williston Graded School District No. 29 (P. O. Williston), 
Barnwell County, So. Caro.—Bonds Offered Bankers .— 
John W. Dickey, of Augusta, is offering to investors the 
$12,000 6% coupon school-building bonds voted last July. 
See V. 91, p. 234. 


Date Jan. 1 1911. Interest annually in New York City. Maturity 
Jan.11931. Total bonded debt, vA issue. Assessed valuation, $358, 670. 
Actual value (estimated), $1, 000,00 


Wilmington, Clinton Pensa. Ohio.—Bonds Authorized.— 
On Feb. 17 the Village Council passed an ordinance providing 
for the issuance of $20,000 444% coupon street-improvement 


bonds. i 

Denomination $500. Date March 1 1911. Interest semi-annual. Ma- 
+ pnw $500 on March 1 and Sept. 1 in 1923, $2,000 on March 1 1924 to 
March 1 1928 inclusive and $1,000 on Sept. 1 1928 


Winfield School District (P. O. Wintield), Titus County, 
Tex.—Bonds Voted.—The proposition to issue the $8,000 
school-building bonds mentioned in V. 92, p. 281, carried, 
it is stated, at an election held Feb. 20. 


Worthi m, Nobles County, Minn.—Bond Sale.—On 
Feb. 23 the $12,000 20-year water-improvement bonds de- 
scribed in V. 92, p. 488, were awarded to the Wells & Dickey 
Co. of Minneapolis as 4lés at par, accrued interest and blank 
bonds. The other bids, all of which were for 5% bonds, 
were as follows: 


ane & Co., Minneap__.*$12,721 50| Coffin & Crawford,Chic_ “— 192 40 
E.H - Rollins & Sons, Chic* 12,631 20| Hanchett Bond Co 2,151 00 
MoCoy_& Co., Chicago_.*12,540 00/C. H. Coffin, Chi ago--“al2, 126 00 
e's fa & Co., Chic_a*12,506 00/S. A. Kean & Co., Chic. -al2, 126 00 


“ew ee St. Paul a*12, ‘450 00/ Thos. J. Bolger Co., Chic.* 12/030 00 
Bg , Chic__12,257 00] Cutter, May & Co., Chic_a*i2 ,000 00 


* And accrued interest. a@ And furnish bonds. 

Yakima County School District No. 36, Wash.—Bond Sale. 
—On Feb. 18 the $35,000 coupon school-building and site- 
purchase bonds described in V. 92, p. 411, were awarded to 
the State of Washington at par for 5G bonds, optional 
after 1 year. Purchaser also to furnish blank bonds. Other 
bids for 5-20-year (optional) bonds as advertised were 
received as follows: 








——_— 


. Rollins & Sons, Denver (for 6s)—$35,444 50 and bent bonds. 

: Holtz & Co., Chicago (for 6s) —$35,306 and blank bonds. 

. Perkins ac Co., yo“ A el 6s) —$35,075 and blank bonds. 
5,000 and blank bonds. 


Meday 6 cay 8 Gore Chiago (for 6s) —$35,740. 
Robert A. K Kean & 00, 6 hicago (for 6s)—$35,200. 

Yakima County School District No. 42, Wash.—Bond 
Offering .-—Proposals will be received until 10 a. m. March 11 
by Frank Bond, County Treasurer (P. O. North Yakima), 
for $6,000 coupon school-building and site-purchase bonds at 
not exceeding 6% interest. 


Authority Sections 117, 1S 119, &c., Code of Public Instruction, Laws 
of 1897, pages 357 et seq.; also election held Jan. 21 1911. Date, “day of 
issue,’’ or may be dated on the first of some month, at the option oft bidder. 
Interest apy meg at the County Treasurer’s office. Maturity 20 years 
subject to call . ies No debt at present. Assessed an equalized 
valuation in 1910, $2 7,560. 


Yonkers, Westchester County, N. ¥.—Bond Sale.—On 
Feb. 28 the $100,000 assessment and the $19,000 local-im- 
provement 44% registered bonds described in V. 92, p. 548, 
were awarded, the former issue to J. R. Magoffin of New York 
at 101.53—a basis of about 4. 186%, and the latter issue to 
A. B. Leach & Co. of New York City at 102.57—a basis of 
about 4.196%. The following bids were received: 





$100,000 eee aeee 
bonds. 
a, Bi, ee. ee, BOOM, 2. cdcreninodindeceews kun 101.53 102. 50° 
A, B. Leech & Ce... Mew VOR si iin cwtinaeiideand 01.23 102.57 
Dees & Ge., ee BON aco dndccamsnenawen 101.327 100.7829 
E. H. Rollins & Sons, New York................. ° 27 
Estabrook & Co., New York.................-..- 101.26 102.25 
Oe a SF cn ot enesnnciactnee enone 101.00 101.05 
Parkinson & Burr, ge SR BS 100.9533 100. 
R. M. Grant & Co., New York. -.............-.... 100.928 102.28 
pwouges & UG., NOW YOUR... eee ec cukn 100.31 100.31 
*For both issues 


- The $100,000 bonds mature $10,000 yearly on Feb. 1 from 1912 to 1921 
nelusive and the $19,000 bonds mature $950 yearly on Feb. 1 from 1912 
to 1931 inclusive. 


Young County Common School Districts, Tex.—Bonds 
Registered.—The following 5% 5-20-year (optional) bonds 
were ee: on Feb. 7 by the State Comptroller: $500 
bonds of District No. 38 and $500 bonds of District No. 48. 

Zavalla County School District No. 7 (P. O. Batesville), 
Tex.—Bonds Not Sold.—No satisfactory bids have yet been 
received for the $20,000 5% 10-40-year (optional) coupon 
ee dated Oct. 10 1910 and described in V. 91, 
p. ‘ 
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PORTLAND WATER DISTRICT 


PORTLAND, MAINE, 
$500,000 4% Bonds 
Notice is hereb: 


TAX-E XEMPT IN MAINE. soorees at the o 
Proposals will be received until of 
10 a. m. March 8, 1911, 


By the undersigned for the purchase of the 
spare $1,000 Coupon Bonds, dated December 1, 

1908, and maturing December 1, 1928 

Interest payable semi-annually, June 1 and 
December 1, at the City Trust popoeny. } Boston, 
Massachusetts, or at the United Sta Trust 
Company, Portland, 

one le x... ty 


ing date Janu 
rate of four 


(a) 
each. 


certified by the City Finest ng with 1, te unl mee eee Fee aele 

ston, be approved by fl the | ae beenmn Que Mnnnaty exe? 385 shall 

tecallty ot ty of the segue i will be aporoved y = have been paid, and the remaining 7 will — 
¢ s. Gre Se Sit he Be ready tor Bos Ea ae ch 15, | due and be payable the succeeding 

1911” “All bids should be "ale 44a ‘clareined sents Se by ewe oe Water Addition 


given that sealed bids 


ce of the City Clerk of the City 
San Diego, California. 


the forenoon of the 27th d 
for the sale of the follo 
bonds of a City = ee 


wall a PR cent (4%%) 
pene = from sai said date, and gheeee ounl-anaualty. 


ely: 
340 bonds of the denomination of $1,000 00 
will be numbered consecutively, 


$1,533,000 


CITY OF SAN DIEGO, CALIFORNIA, 


444% Municipal Bonds 


ids will be | annually. These ‘penis are known as the “Wes 
side Sewer Fund Bonds 

1,000 bonds of the denomination of 
tivel 06 cach. They N be eer Se 

vi y, “ o ” 

0. 1,000.” 25 of said bonds will become due 
annually. These yo are, known as the “Park 
ete Fund B 


f said Rosin the order of jam ym | 
bo: and 
shall continue from the less to the greater of “each 


issue, until a'l of said bonds shall have 


m paid. 
The entire issue of said bonds has been ap- 
pre roved, both as to form and legality, bes Messrs. 
Said | Dillon, Thomson & Clay, Sneeess Ee Coun- 
sellors at Law, New York City, and the sale will 


up to 10:30 o’clock A 

ay of March, A.D. 19 
described eat A 

Diego; said bonds bear- 
with interest at the 


be- 


of the Portland Water District, 


to the 
33 Plum Street, Portland, Maine, together with 


a@ certified check for $2,000. 

These bonds are a legal inv: t for savings 
peop Bos Maine, New Hampshire, Massachuset 4 
and Rhode Island. 

The right to ect any or all bids is reserved. 

LINDSAY B. GRIFFIN, 
WILLIAM L. BLAKE, 
MIL ap F, HICKS, 
ALBERT B. BOYD, 
JOWN W. DEERING, 


Portland Water District. 





$40,000 


Village of Seneca Falls, N. Y.,|7 
Street Paving Bonds : 


Sealed proposals wil be received by JOHN M. 
GUION Clerk of the said Village, A his office 
in said Village of Seneca Falls, New York, until 
the 15th bd of March 1911 at 8 o'clock in the 
afternoon, for the purchase of Street Paving Bonds 
of said Village aA the amount of Forty Thousand 
Dollars, of the deno on of Five Hundred 
Dollars each, said bonds to mature in equal annual 
installments on the 1st day of Febru in each 
year from 1916 to 1923; interest payable semi- 
fpr igen on the ist day of February and August 
The te, & will be awarded to the bidder who 
will take the same at not less than par and accrued 
interest to date of delivery at the lo lowest rate of 
interest, not to exceed 5%. 
The Board of reserves the right to 
rite, any and all bids. 
e a. of the above bonds will be ap- 
Messrs. Dillon, Thomson & Clay of 
over ok City, whose favorable opinion be 
suvered 00 to su bidders 
 aeagent eve a Falls, New York, Feb. 28 1911. 
y ordergofgthegBoard of Trustees, 
JOHN M. GUION, 
t Village Clerk. 





(b) iit bonds, 37 of which are of the denomi- 
nation of $500 00 and 74 of which are of the de- 
nomination of $1,000 00. sg ge ~ with No. 3 

meg be give each 
third number, as “‘No. 3,” “No. 6” and “No. 9,”’ 
to and including “No. i11,” at the $1,000 00 
denominations will /~1 ven the remaining odd 
and even numbers, ning with “‘No. 1,”’ 
“No. 2,"* “No. 4,” No. * ete., to and including 
“No. 110, ”* and o mitting the numbers given as 
above provided for the $500 00 deno tions. 
These bonds are known as the “North Park Sewer 
Fund Bonds.” 

(c) 40 bonds of the denomination of $650 00 
each, numbered from 1 consecutively to 40, and 
will come due one each year. These bonds are 
known as the “Switzer Canyon Sewer Fund 


Bonds.” 
(d) 75 bonds, 74 of the denomination of 
$3. 000 os and one of the denomination of $500 00. 
he $1, 00 bonds will be numbered nning 
2 nd Noe 2 = Page 5! to and including 
“No. 74,” and the $500 00 bond will be num- 
bered “No. 75.” 


Dated this 21st day of February, A. D. 1911. 
(Seal) 





et of said bonds shall be payable | to rej 


be absolute 

Each bidder must accompany his bid with a 
check duly certified by om ge Ng yes San D 
Bank, in an amount equal cent (10 
of his bid, povess 5 to the BA. Oo} ty 
of the City of San Diego on the acceptance of his 
bid. The balance of the purchase price of any 
bond or bonds shall be payable a at the time of “the 
tender of the bonds by 

The form of said bon es wil be as greene bg 
Ordinance No. 4291 of the. cndinamens of said city, 
and can be seen, together Lege the together — 
said Dillon, Thomson & Clay, and 
all other fsald bonds.” and documents rela 
issue of —. at the office of the 
of said city during office hours of each 
to the time By ro 

All sales will be at not less than par 
interest at four and one-half cent Lear me pe S) ner 
Pa the date of 
a not later 


bidder or bidders, the Council reserving th 
ect any and all bids, either in whole or inpert 


LEN H. WRIGHT, 
City Clerks Ot the City of San Diego, California; . 








Thomas J. Bolger Co. 
MUNICIPAL BONDS 


Legal for Savings Ranks, 
Postal Savings and Trust Funds 
SEND FOR LIST 


153 La Salle St., CHICAGO 


F. WM. KRAFT 


LAWYER 
Specializing in Examination of 


Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





R. T. Wilson & Co. 
33 WALL STREET 
NEW YORK 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 





MONTGOMERY, ALA. : 
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Ganada, its Provinces and Municipalities. 


Barton Township, Ont.—Debenture Sale.—Brent, Noxon 
& Co. of Toronto were awarded the $6,500 444% 20-year 
bridge debentures mentioned in V. 92, p. 341. 


Bath, Ont.—Debenture Sale.—C. H. Burgess & Co. of 
Toronto, according to reports, have been awarded $5,000 4% 
debentures, repayable in 20 annual installments. 


Co ood School District, Sask.—Debenture Sale.—The 
National Finance Co. of Regina, it is stated, was awarded 
$1,000 64% 10-year debentures. 


Collingwood Township School Section No. 17, Ont.— 
Debenture Sale.—It is stated that on Feb. 15 the $3,100 5% 
10-year debentures mentioned in V. 92, p. 411, were awarded 
toi Brent, Noxon & Co. of Toronto. 


Guelph, Ont.—Debenture Offering.—Proposals were asked 
for until 1 p. m. yesterday (March 3) by T. J. Moore, City 
Clerk, for $50,000 414% 30-year debentures for the extension 
ofgthe Guelph Radial Ry. Interest June 30 and Dec. 31. 
The result of this offering was not known to us at the hour 
of going to press. 

Harriston, Ont.—Debenture Offering.—Proposals will be 
received until and including March 15 by Leonard Brisbin, 
Town Treasurer, for $35,000 5% water-works-system deben- 
tures. Maturity part yearly for 30 years. Debentures to be 
delivered and paid for on Sept. 30 1911 and to bear interest 
from that date. 

Hohenloke, Sask.—Debenture Sale.—Reports state that 
$800 6% 10-year debentures were awarded to Nay & James 
ofg Regina. 

Leary’s School District No. 1540, Man.—Debenture Elec- 
tion.—A by-law providing for the issuance of $2,000 school 
debentures will be voted upon March 11, it is stated. 

Lindsay, Ont.—Debenture Sale.—Reports state that $55,- 
000}414% 30-year debentures were awarded to the Dominion 
Bond Co. of Toronto. 

# London, Ont.— Debentures Not to Be Issued This Year.— 
Wefare advised that the $75,000 414% city-hall debentures 





voted on Jan. 2 (V. 92, p. 139) will not likely be issued this 
year. 

Pincher Creek, Alberta.— Debenture Sale.—On Feb. 24 the 
$22,000 6% 20-installment electric-light-plant purchase and 
improvement debentures offered dn Feb. 20 (V. 92, p. 489) 
were awarded to W. A. Mackenzie & Co. of Toronto for 
$23,241 (105.64) and accrued interest. Other bids received 
were as follows: 

H. O’Hara & Co., Winnipeg _$22,903 | National Finance Co., Regina$22,461 
C. H. Burgess & Co., Tor... 22,814/ Brent, Noxon & Co., Toronto 22,429 
Aemilius Jarvis & Co., Tor.. 22,706| Alloway & Champion, Winn. 22,120 
Nay & James, Regi 22,532 | Ontario Securities Co., Tor._. 22,077 
Wood, Gundy & Co., Toronto 22,531|Campbell,Thompson&Co.,Tor 21,677 

Pleasant Valley School District, Sask.—Debenture Sale.— 
It is stated that the National Finance Co. of Regina was 
awarded $800 644% 10-year debentures. 

Racine School District No. 2143 (P. O. Pickardville), Al- 
berta.—Debenture Sale.—H. O’Hara & Co. of Toronto have 
been awarded at 100.30 an issue of $1,000 64%% 10-year 
school-building and equipment debentures. Dateof deben- 
tures Feb. 10 1911. Interest annual. 

Ryley, Alberta.—Debenture Sale.—It is stated that Nay & 
James of Regina were awarded $2,000 6% 10-year debentures 

St. Lambert, Que.—Debentures Authorized.—The City 
Council, it is stated, has approved by-laws providing for the 
borrowing of $225,000 for permanent road improvements. 

Scott, Sask.—Debenture Sale.—It is stated that Nay & 
James, of Regina, were awarded the $9,000 fire and town- 
hall and $6,000 hospital 54% debentures mentioned in 
V. 91, p. 1667. Maturity part yearly for 20 years. 

Taber School District, Alberta.—Debenture Sale.—Nay & 
James, of Regina, it is stated, were awarded $18,000 5% 
30-year debentures. 

Wellington, Ont.—Debenture Sale.—The $2,500 5% park 
debentures voted on Jan. 2 (V. 92, p. 139) were sold on 
Feb. 15 for $2,578 12, or 103.124. 


The debentures are dated Feb. 15 1911 and mature part yearly from 1912 
to 1921 inclusive. Interest annual. 


Wilkie Bay School District, Sask.—Debenture Sale.— 


According to reports, Nay & James, of Regina, have been 
awarded $1,200 644% 6-year debentures. 
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OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 


1910. 
December, 1910 


on the 31st of December, 
Premiums on Marine Risks from ist January, 1910, to 3ist 
Premiums on Policies nut marked off 1st January, 1916 


$25,000 
Town of Conrad, Montana, 


SEWER BONDS 


wens ennne $3,981,997 35 
685,546 90 Notice is hereby given b 


the Town Council of 





———_————_ | the Town of Conrad, in the State of Montana, 
EE SEO PROMRRIIR . 6 6 indo ck dnc cise oenucsccnscncdnbeddndueccocdenneéks aan $4,667,544 25] that the Sewer Bonds of said town in the sum 
: === | of $25,000 will be offered for sale at public auc- 
Premiums marked off from ist January, 1910, to 3ist December, 1910...............- $3,793,863 88 | tion, to the bidder off the highest price ther- 
rece! h $373,571 50 TOR ee oe ~ 4F Cour mol Ch ol | oy 2 Ce 2 
Interest kis 2S, Serer ’ a e Cou am the Town Council o 
Rent iess Taxes and Benda incsdh as Sb eh tits aoc oniah ebb te ean erade tei 146,586 91 $520,158 41 the Town of Conrad, in the Town of Conrad, 
url hich Miwa... Toth day of Aovlh isit. cn Dole em. edd 

Losses d during the year which were estima n ay of April, ,a o’clock p. m. 
and Fo ro mala selina ct mdse nonin cel as acho nen mies taal $504,311 33 bonds are to be dated January ist, 1911, and be 
» estimated and paid in 1910.............. 1,021,356 12 $1,525,66745 . payable in twenty years from the date thereof, 
wn and $3,000 thereof shall be redeemable In 5 years; 
BT CII in ceiciesihicguiip sie wallow acasigian $195,931 27 $5,000 redeemable in 10 years, and $5,000 re- 
Is ciciairancencktecsenie 402,106 63 598,037 90 deemable in 15 years, at the option of the Town 
Council, and shall bear interest at the rate of 6% 
$927,.629155 per annum, payable semi-annually on the first 
ss day of January and July in each year. Said 
RNS UD I aco a eo. 5 ak tas aban, eke cmb aint aabecadeiaen emai $132,651 56 bonds will be ready for deliv at the time of 
Expenses, including officers’ salaries and clerks’ compensation, stationery, sale, and all tenders, bids or offers to purchase 
PIDEREES GO VELTORMORUE, G6C.. .iccccemadccccccanndéhoctméacoaces $363,223 39 must be without condition or qualification, and 
SSS be accompanied by a certified check for the fuil 
ASSETS. LIABILITIES. amauns s one > d. Ly moe ne addreqess 
United States & State of New York Estimated Losses and Losses Un- o i+ 2 es, MAVCS OS VOGTS, enens. »4 
Stock, City, Bank and other Se- BEE Ned ctowsecedneniunnae $2,714,035 88 pages > “ge ye the right to reject all or any bids 

CE oe ibn cgchk teens des $5,418,792 00| Premiums on Unterminated Risks. 873,680 37 | OF Offers of purchase 


418, 
Special deposits in Banks &TrustCos. 1,200,916 66 
Real Estate cor. Wail & WilllamSts., 

& Exchange Piace_ $4,299,426 04 
Other Real Estate & 


claims due the com- 


Un 


&C 





Certificates of Profits and Interest 

GN. wane cuas cui asian 
Return Premiums Unpaid A 
Reserve for Re-insurance Premiums ° 
laims }.ot settled, including 


Dated at Conrad, “Montana, this 8th day of 
February, 1911. 
By order of the Town Comet. 


ER 
Town Clerk. 


262,427 75 
146,084 03 


ee eee 








Se EE TS ae 75,000 00 4,374,426 04 Compensation, etc.__......---. 160,000 00 
P 1 t d Bills Receivable 1,134,448 70 ee og Withhela Fee Sapa 
remium notes an s Receivable 1, ’ eemed, thhe! or Un Pa 
ash in the hands of European Premlems ooo cos basnsace 22,459 61 
Bankers to pay losses under poli- Certificates of Profits Outstand- Charles M. Smith & Co. 
ie Ges payable tn forglen oqeentr ie. 210,435 74 - ing... Sees ieserae Fan goseven-= he +4 
ash in Bank an Ri ty rev- e state Reserve Fund.... -. 
nin Hank ead N.Y. City rev ia cn , CORPORATION AND 
ARETE. oh 5 cine cq nincansee $13,274,497 90 ABONOMOUNEG 5 oi ioc oiickcntica $12,019,787 64 MUNICIPAL BONDS 
ee} ——————— 


A dividend of Interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the seventh of 
The outstanding certificates of the tssue of 1905 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the seventh of February next, from which date all 


interest thereon will cease. The certificates to be produced at the time of 


A dividend of Forty per cent is declared on the earned premiums of 
ending 3ist December, 1910, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the second of May next. 


G. STANTON FLOYD-JONES, Secretary. 


By order of the Board, 
TRUSTEES. 


FRANCIS M. BACON, HERBERT L. GRIGGS, 


JOHN N. BEACH 


FIRST NATIONAL BANK BUILDING 





February next. CHICAGO 
the Company for the yeas 
BLODGET & CO. 
BONDS 


CHARLES M. PRATT, 


60 STATE STREET, BOSTON 





: CLEMENT A. GRISCOM, DALL : 

ERNEST C. BLISS, ANSON W. HARD. . GEORGE Ww GUINTARD, 80 PINE STREET, NEW YORE 

WEEN RON, TERME RAND, AS ARAVER, GTY & RAILROAD BONDS 
‘ ; 3 ‘ ARD, JOHN J. RIKE 

JOHN CLAFLIN, CHARLES D. LEVERICH, DOUGLAS ROBINSON, STATE, O & AD 

GEORGE ©. CLARK, LEANDER N. LOVELL, USTAV H. , 

CLEVELAND H. DODGE GEORGE H. MACY, ILLIAM SLOANE, 

CORNELIUS ELDERT, CHARLES H. MARSHALL, LOUIS STERN, ESTABLISHED 1885 

RICHARD H. EWART. NICHOLAS F. PALMER, WILLIAM A. STREET 


PHILIP A. S, FRANKLIN, : 
ADOLF PAVENSTEDT, 


A. A. RAVEN, President 
CORNELIUS ELDERT 


WALTER W 


GEORGE E. TURNURE. 


Vv 
OOD PAR&O 
CHARLES E. FAY, 3d Vice- 


JOHN H. JONES STEWART, 4th Vice-Prestdem 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 





NS 2d V tce-Prestdent. 
Prestdent 
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Zreust Companies. 


Financtal. 








UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Bussiness 
Accounts. Acts as Trustee, Ez- 
ecutor, Administrator, Guard- 
ian and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


65 Cedar St. 
Bway & 78rd St. 126th St. & Sth Ave. 

















Engineers. 





J. G. WHITE & CO 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco. Cal. 


Investigations and Reports on _ Electric 
Railway, Gas, Electric Light and Power 
Properties, Irrigation Systems, &c., for 
Financial Institutions and Investors. 
Electric Railways, Electric Light and Power 
Plants, Gas Plants, Financed, 
Designed and Built. 
London Correspondents : 
7. G@. WHITE & OO., Timiteé, 
9 Cloak Lane, Cannon St., E. C. 





Cc. G. YOUNG 


Engineering and Construction 


Plans, Methods, Operation SIXTY 
Publie Utilities and Industrial WALL ST., 

NEW YORK 
Reports for Financing 





Mem. Am. Soc. C. E. 


H. U. WALLACE 


ENGINEER 


Examinations, Reports, Te. Supervision of 
construction and operation of Electric and Steam 
» Transmission lines, 
rojects, &c. 
Engineer 
RR.; and Gen’! Manager Chicago 


Marquette Bldg. CHICAGO, ILL. 


Frederick H. Lewis 


Civil and Mechanical Engineer 
Consulting Engineer 


Brown-Marx Bldg. Birmingham, Ala. 








Establihsed 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 








Mining Zugineers. 





H. M. CHANCE 
Consulting Mining Engineer and Geologist 


COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
837 Drexel Bidg., 








The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 








Invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description. 

















Standard Oil and Tobacco Decisions 
Corporation Tax Cases 


Are You Interested in the Questions Involved in the above Cases? 


Send us your name and address and we will mail you without charge the full text of 
the opinions when these cases are decided by the United States Supreme Court. 


The Corporation Trust Oo. 


37 Wall Street, New York 

















PERSONAL SERVICE 


Personal attention to the needs of each 
correspondent is the rule at this bank. 


We invite your account. 


MELLON NATIONAL BANK 


PITTSBURGH 














_. PHILADELPHIA, PA. | 


Now Ready 


THE FINANCIAL REVIEW 


911 ISSUE 





A Year Book of Financial Information—300 Pages 


Comprehensive Statistics for a Series of Years 





BOUND IN CLOTH, TWO DOLLARS 





Commercial & Financial Chronicle 


Front, Pine and Depeyster Sts., New York 


Copies May also be had from Pliny Bartlett, 513 Monadnock 
Blk., Chicago. Edwards & Smith, 1 Drapers’ Gardens, Lon ‘jun, 
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Drust Companies. 


Zreust Companies. 





United States Trust Company of New York, 


Chartered 1853 
one 4 va atRees 
CAPITAL, . si " - $2,000,000.00 
SURPLUS AND UNDIVI DED PROFITS . - - $13,772,667.70 
This Company acts as Beenie. Administrator, Guardian, Trustee, Court Depositary and in 
t ee ay ak egarent I rates on d 


It and invests money, Gheurttiee and other property, real or personal, for estates, 
eerporations ‘and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secre 
WILFRED J. WORCESTER, Asst. — CHARLES A. EDWARDS, 2d Asst.Sec. 


USTEES. 
FORM, 2. STEWART, Coaemen of the Board. 


Frank z yne Whitn William Stewart Tod, 
Willan, Reoketelia, James Stillman, Edward W. 7 Sheldon, Ogden Mills 
E. John Claflin Chauncey K Egerton L. Winthro 
H. Macy John J. Pheips, George L . Rives, Cornelius N. Bliss, Jr 
William D. Sloane Lewis Cass Ledyard, Arthur C. Jam 


William M. ‘Kingsley, 


FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 


Lyman J. Gage, 





























~ CENTRAL TRUST COMPANY — 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown Office: 425 Fifth Avenue, corner 38th Street,' 
With Modern Safe lern Sate Deposit Vaults 


Capital $1,000,000. __ Surplus (earned) $7,800,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
en behalf of Individuals, Institutions or Corporations. 

















Plinois Surety Company 


Home Office, 206 La Salle Street 





CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 











The motto of the Illinois Surety Company is “Prompt Service” 
both in the handling of its business and the adjustment of ita losses 








Manhattan 
Trust 
Company 


Temporary Offices 
113 BROADWAY 


WALL STREET 
CORNER NASSAU 














Mississippi Valley Trust Co. 


Fourth & Pine Sts., 8t. sce 
32 CAPITAL, SURPLUS 


BREE} 88,640 
a canes FINAN CIAL AND ~~ alll 


SINESS TRANSAOTED. 


DIRECTORS. 
a eng 5 oy Te ecg Timber Co. 
John I. Beggs. President Milwaukee Light Heat @ 


Traction 
Wilbur F. Boyle, Boyle & Priest. 


mee 5 Sees 


ton President Carleton Dry Goods @e 
—| ee 


|, Davis, President Smith & Davis Mftg.@e 
t. 
ones. President. 
Ww. ase -Pres. Haskell *D Barker Car x Car Oe 
Nelsen M Leod. Vice-President 


t. 
ee. Sp. © Co, 
Vice-Presiden 





icon Trust Company 








The United States ‘Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 
JOHN P. MUNN, M. D., President. 
Finance Committee 
Tg ght H. ih, Pres. Chom : eee portent an A 
ED. AWMEEND: Pres. Im mT dees Wes BE. 
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trust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 

Authorized to act as Executor, and to receive 

and ag geet ad roperty a S ain = Foon emmy 

from urts oO lie. or u ° 

Administrators, Assi Guardians, Trustees, 


ae ye and In viduals. 
A Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest allowed on Deposits Subject to Check. 


Tray. Prosdent 
DAVID R. WHITNEY en 
CHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER. Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secre 
FRED. W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits. 


BOARD OF DIRECTORS 

William Endicott, Chairman 
Walter C. Baylies Morris Gra: 
Alfred Bowditch James R. Hoo 
David P. Kim 


Timothy E. Byrnes Ernest Lovering 
les F. Choate Henry H. Proct.. 

Alexander Cochrane James M. Prendengast 
Philip Dexter Herbert M. Sear- 
William Endicott Jr La M. Stockton 

W. Fabyan Nathaniel Thayer 

F eee V.R. ~~ dyad 
Frederick P. Fish avid * 





The Trust silanes 
of North America 


608-505-507 Chestnut St., Philadelphia 


Chairman 
DIRECTORS. 

Henry G. Brengie, J. Levering Jones, 

‘ames Crosby Brown, Malcolm Lioyd, 

walader, John Mclihenny, 

&. W. Clark Jr., Richard Wain Metrs. 
Eckley B. Coxe Jr.,; Clement B. Newboid, 
Edwin 8. Dixon, ‘ohn W. ig od 
Eugene L. Ellison, iiliam F 
Joseph C. Fraley, Adam A. Stull, 
Henry {.. Gaw Je. ~ Rh. Wainwright, 
Howard 8. Graham Willem D 





Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. I. 


peopel Cc. Howard O. Sturges, 
pone &. I. Goddard, > Metcalf, 
Wiliam B. Weeden, Edward Hoibroox, 
Race ene Benim ‘i Vorkzen 
John W. Danieison, Joho R. Freeman, 
Herbert J. Weils, Charlies S. Mellen, 
Lyman B. Goff, Robert W. Taft, 
Rowland G. Hazard, Webster night. 
Nelson W. Aldrich, Stephen O. ° 
Frank W. 
R = aoe Goddard Jr. 


G. A. HARRINGTON, Asst.Tr. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 





CHICAGO 
Capital and Surplus = $2,500,000 
GHARLES G. DAWES, weostsens. 
A. UHRLAUB, Vice-Presiden 


BDWIN F. MACK, Vico President. 

T. ABBOTT, Vice-President. 
WILLIAM DAWES, Cashier. 
L. D. SKINNER. Asst. Cashier. 
WILLIAM W GATES. As Asst. Cashier. 
JOHN A THOMAS. Asst . Cashier. 
ALBER . MANG. 
MALCO 


Bigs Cae hae 
BANKING, SAVINGS AND TRUST 
DEPARTMENTS 





Capital and Surplus 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


- $12,500,000 


DIRECTORS. 


T. JEFFERSON COOLIDGE JR 


ay F. <n 2nd Philip Denys 


-s Chairman Executive Committees 
GORDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman. 


Gen E. Keith Herbert iw: Sears 


. Lothrop Am . er M. Lane uincy A. Shay 
Binver Ames Frederic C. Dumaine Gor Thos. L. Livermore ag Stockton 
C. W. Amory William Endicott Jr Arthur Lyman Stockton 

William Amory Wilmot R. Evans Charlies S. Melien Gharles A. Stone 
Charlies F. A ick P. Laurence Minot Stone 
John S. B F Maxwell Norman Nathaniel Thayer 
4 Carr Gouge P.G Hon. Richard Olney Lucius Tut 
e Hon. Jette er nCoolidge Ro og Greene S Robert EX Paine 2nd i. ©. Daesrmoed 

bert F. e arkman adsworth 
Charlies E. Cotting Henry S. Howe ore Stephen M. Weld 


Alvah Crocker 


Walter Hunnewell 
Philip Y. DeNormandie 


Henry C. Jackson 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY. 

Treasurer, FREDERIC G. POUSLAND. 


Philip L. Saltonstal 


PRESIDENT, PHILIP STOCKTON. 


Cashier, GEORGE W. GRANT. 

Secretary, S. PARKMAN SHAW JR. 
Ass’t Secretary, JOSEPH G. STEARNS. 
Trust Officer, F. M. HOLMES. 

Mer. Temple Place Branch, F. M. LAMSON. 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island: 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Rpaceme, and Recelver, Trustee. 


= ‘ecei ver. 
Financial a MO. ndividuals or 
Interest Allowed on individual and 


Effingham MANAGERS 

John A. Brown Jr... Randal M ° 

John B. Garrett, . 

William H. Gaw. Charles E. Ingerso 
Francis I. Gowen, John S. Jenks Jr.. 

Geo. H. McFadden, aoeey 3. —. 





Henry Tatnall, E 
Isaac H. Clothier, T. Elliott. 
Thos. DeWitt Cuyler, W. Hinckie Smith. 
panna ve ky Kuhn, B. Dawson Coleman 
Broad and Chestnut Streets, 
PHILADELPHIA 





Mercantile Trust & Deposit Co. 
OF BALTIMORE 

Capital - - - $1,500,000 

Surplus - - - $3,000,000 


Deposits Dec. 31,1910 $8,809,843 


INVITES ACCOUNTS 
of individuals, corporations, banks and bankers 
in‘all parts of the United States, and offers 
interest on balances and efficient #@rvice. 
Especially solicits Reserve Accounts of State 
Banks and Bankers. Special terms as to interest 
and other conditions are offered, details of which 
will be furnished on request. 
Acts as 
Trustee Registrar Transfer Agent 
Issues Foreign Exchange, Cable Transfers 


LETTERS OF CREDIT 








OHIOA 
Capital and Surplus 
$13,800,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 





wie RAY & CO. 


Successors to 
GEO. COPELAND & GO.; 
COTTON BROKERS, 
New York. 


Orders for tuture delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 
Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 


COTTON EXCHANGE BUILDING, 
NEW YORE. 
GWATHMEY & CO. 
COTTON MEROHBANTS 
22 Exchange Place, - - NEW YORK 


ROBERT MOORE & CO. 
56 Beaver Street, New York. 














oSRRPRS Til’ TORE" ELA ERAISE 


OOTTON PUROHASED FOR SPINNERS’ USE. 


Geo. H. M¢Fadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Liverpool Correspondents: 
FREDERIO ZEREGA & G9 


ents: 
ee F ADDEN BROTHERS & 00 
ivre indents: 
SOCLETE D TMPORTATION ET DE COMMIS'R 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


ony gated, in New. Orders for Ere 














ew Orleans, New York. 
vre Markets 

















—— 
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Cotton. Financial, Kinanctal. 
WOODWARD | 
& STILLMAN 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


aMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


OOMMISSION MERCHANTS 
16 to William Street, New York. 
Howecute Orders fer Future Delivery 
COrTON 
t the New York, Liverpool and New Urieans 
Gotton Exchanges. Also orders for 


FFEE 
At the New York Coffee Exchange 
GRAIN AND EROVISIONS 
t the Chicago B ft Trad 


e and 
AIN AND COTTON- 


D OIL 
© New York Produce change 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
2 and 
® COTTON-SEED OIL. 


La 


‘. COMMISSION MERCHANTS 


Room & Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN & GO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


x 











Members of the Stock, Cotton, 
ang Produce Exchanges, New 


Orders executed on the above Exchanges, as ain in 
New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 


Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & GO. 


SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY 
CUTE an NEW 


oo 








EBX8B- 
EW ORLEANS, NEW YORE 
RPOOL MARKETS. 





(Other cotton cards on preceding cage.) 
Financial. 


THE AUDIT COMPANY 


OF NEW YORK 


City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 











Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 


Financial and cost systems of accounté. 





FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest 


Nerrespendence Invited 


E-VERSZ 6 COMPANY 


“BANKERS! 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206_LA SALLE ST,-CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO, 
(Bstabiished 1865.) 





GEO. H. BURR & CO. 
BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chi St. Loul 
“Beiadelphla” 3a " Manse City ; 


Francisco 


The HANCHETT BOND GO. inc. 


Ww t. 
LA. Trowtsiags.,, Glee, 


MUNICIPAL BONDS 


171 La SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, OHIOAGO 











Devitt, TREMBLE & Go. 


BONDS FOR INVESTMENT 
FIRST NATIONAL BANK BLDG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


-—  UNICIPAL AND 
CORPORATION BONDS 


@orrespondence invited 
171 LA SALLE STREET, OHIOAGO) 








Mc Coy & COMPANY 
INVESTMENT BONDS 


181 La Salle Street CHICAGO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, M«aSs. 





HIGH-GRADE INVESTMENTS 





Mem bers of New York and Boston Stock Bxchange 





F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
217 La Salle Street CHICAGO 





(Established 1863.) 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New Y ork 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


Members New York Stock Exckange 


Investment Securities 


Nassau & Pine Streets, N. Y 


Dominick & Dominick 


1156 BROADWAY 
Members New York Stock Exchange 











United Bank Note Corporation Stocke 





DICK BROTHERS & CO. 


BANKERS AND BROK&RS, 
. se 2 8 8 New York. 


ark ftee 
and Chicago Board of Trade. 
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SECTION. 


PAGES 1 TO G4 INCLUSIVE. 





INDEX TO THIS SECTION. 





PAGE PAGE 
H ii INDEX TO ADVERTISEMENTS. ---.. 19 || COAL, IRON AND STEEL STOCKS... 46 
| REVIEW OF FEBRUARY.......----- 19 DO DO BONDS.... 44 
il TRUST CO. RETURNS IN NEW YORK 21 || ELECTRIC, GAS & POWER STOGKS.. 47 
i | NEW YORK STOCK EXCHANGE— DO DO BONDS... 45 i 
I i RECORD OF BOND SALES AND PRICES.... 23 || EXCHANGE SEATS.............-.---- 47 i 


"ih RECORD OF STOOK SALES AND PRICES... 32 || INSURANCE STOCKS AND SCRIP.... 48 
GENERAL RAILROAD QUOTATIONS— MANUFACTURING, NORTHERN MILLS... 47 








i i RAILROAD BONDS..............---------- 35 DO SOUTHERN MILLS.. 47 i! 
| RAILROAD STOOKS...............--------- 40 DO CANADIAN MILLS... 47 i 
i STREET AND ELECTRIC RY. PRICES— MINING STOCKS. .-............-.-.. 48 Hi 

i STREET AND ELECTRIC RY. BONDS....... 41 || REAL ESTATE TRUST & LAND STKS. 48 HY 
4 Ii STREET AND ELECTRIC RY. STOCKS.....- 43 || TELEGRAPH & TELEPHONE STKS.. 48 i 

i} STATE AND MUNICIPAL BONDS...-- 50 DO DO BONDS... 46 ian 
ite CANADIAN MUNICIPAL BONDS..---. 50 || TITLE, GUAR. & SAFE DEP. STOCKS. 48 Ht 
i | FOREIGN GOVERNMENT BONDS.... 50 || WATER BONDS..-..-..........-.-.--- 46 H 
i i BANKS AND§TRUST COMPANIES.... 55 || MISCELLANEOUS STOCKS.........-.. 48 , 
iH | CANADIAN BANKS........-. -...-- 64 DO TEED heeds ccnsne 46 yi 
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AUGUST BELMONT & CO, 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 





LONDON, PARIS AND VIENNA. 











DRAW BILLS OF EXCHANGE 


AND MAKE TELEGRAPHIC 
TRANSFERS TO EUROPE, 
CUBA, AND THE OTHER 
WEST INDIES, MEXICO AND 


ISSUE LETTERS OF CREDIT 
FOR TRAVELERS 
AVAILABLE In 
ALL PARTS OF THE WORLD 





CALIFORNIA. 











COLLECTIONS IN ALL COUNTRIES. 


Reeeive deposits ef corporations and individuals, subject to eheek or by speeial arrangement, and 
allow interest. Securities and other real and personal property reeeived and managed. Goupons, 
dividends and interest collected and remitted, or invested, under careful adviee. Speeial attentica 
given to investments of all kinds. Exeeute orders for purehase and sale ef bonds and stocks la 
markets, domestie and foreign. 














LEE, HIGGINSON & CO. 


BANKERS 
BOSTON 








NEW YORE CHICAGO 
HIGGINSON & OO 
London 
Investment Securities Letters of Credit 


Foreign Exchange 


Drawn on 


. N. M. ROTHSCHILD & SONS, Lendon 

. COUTTS & COMPANY, London 
MORGAN, HARJES & COMPANY; Paris 

. M. M. WARBURG & COMPANY, Hamburg 
. GEBRUDER SOHICKLER, Berlin 


Up 





Members 
NEW YORE, BOSTON, PHILADELPHIA and OHICAGO 
STOCK EXCHANGES 























THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1910. 


Income for Year 1910 - - - - - - $83,981,241 89 
Paid to Policy-holders during year - - - - - 56,507,928 00 
Reserves and Liabilities - - - - - - - 472,076,897 81 
Contingency and Dividend Funds - : - - - 100,782,165 17 
Assets ao £1464 VOSSR IR. os - 572,859,062 98 
Insurance in Force - - - - - - - 1,464,024,396 00 
Annuities in Force - - - : 2,758,996 14 





CHARLES A. PEABODY, President, 


EMORY McOLINTOOK, Vice-President and Actuary 





GEORGE T. DEXTER, 
JAMES TIMPSON, 
WILLIAM J. EASTON, 
WILLIAM F. DIX. f 


2d Vice-Presidents 


GRANVILLE M. WHITH, 


Secretaries 





2 














Rew Pork City. ORIGINAL CHARTER 1829 
GHEMICAL NATIONAL BANK. THE 
CALLATIN 
a NATIONAL BANK 
ASSETS . 
4 discorats...-----------2-0022--70777- $26,642,520 22 OF THE CITY OF NEW YORK 
fo 0. on ce cocneescoaee r 
ted securities, se Sa eats ong ts 2.084.088 80 Statement at Close of Business Jan. 7 1911. 
trom bankge 2252294222220 go 24002000000 2'367,.365 81 | RESOURCES. 
~ Clearing RT ch sacesen 3,338,973 74 CURED MME oon. access ncccacecec<s $6,248,212 76 
yp s Treasurer..........------- 240,356 4 ee on, waco kesimawaina 501,000 00 
per cen iredemp fund-------------------- 16,000 Other bonds and securities....-......-......----- 1,889,870 62 
é ne: col $6,381,110 31 ag _house........------------------------- 500,000 00 
Sere rence ener 949,065 SS - 5,380,775 94 Exchanges for Cicaring Wiouse.---."" $697,611 67 
; $44,420,067.91 Sonn hen naacatnenpaehtndenheniws _ SA aE SF vad 2,298,043 04 
LIABILITIES Paton ce 
.700,900 51 
ieee 20 Se Osa ee oa *5:000‘000 oo LIABILITIES. i a oo 
motes outstanding.......-.ccccccce, | 961.000 REESE Tsgrsee pean ee 2.515 410 40 
te is ene outstanding -------.-------------- 10,838 00 Ciresiagen Dn isdncnenéoscancsnviaeenes ‘ - - -? 
ti 26,168,282 36 Dosits-.----.-- -------+-------------------- ’ 
pain cevand co Ports 90.4 38 $4 ai Wase a 
nited tates deposits. ----------- 150,000.00 34,645,935 20 OFFICERS. : ‘ 
—______— | SAMUEL WOOLVERTON, Prest. ADRIAN ISELIN JR., Vice-Pres. 
$44,420,067 91 | GEO. E. LEWTS, Cashier. H. T. MANSON, Asst. Cash. 
OFFICERS DIRECTORS. 
WM. H. PORTER, President ADRIAN ISELIN JR., CHARLES A. PEABODY, 
J B. MARTINDALS, Vice-President JAS. L. PARSON, Asst. Cashier FREDERIO W. STEVENS, SAMUEL WOOLVERTON, 
PRANOIS HAIJ.PIN, Cashier H. K. TWITCHELL, Asst.Cashier ALEXANDER H. STEVENS, CHARLES H.TWEED 
B. H. SMITH, Asst. Cashier W. EMLEN ROOSEVELT. THOMAS DENNY 
—————E————— 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





CAPITAL, $3,000,000 SURPLUS FUND, $12,000,000 





JAMES M. DONALD, Ohairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President ALEXANDER D. CAMBELL, Asst. Cashier 
HENRY R. OARSE, Second Vice-President OHARLES H. HAMPTON, Asst. Cashier 
ELMER E. WHITTAKER, Cashier J. NIEMANN, Asst. Cashier 

WM. I. LIGHTHIPE, Asst. Cashier WILLIAM DONALD, Asst. Cashier 





= 





THE Commenced Business April 11, 1904 
SeasoarD NaTionaL BANK 


Of the City of New Vork. Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 











Capital, ngs ae a a i $1,000,000 Statement at Close of Business Jan. 7 1911. 
RESOURCES. 
Surplus and Profits (earned), 1,985,473 Loans and discounts a Se a ee a a ee Sag aD $4,307,351 88 
United States bonds-..-.............--.-.....-.-- 410,000 00 
Other bonds and securities. .-...................- 1,177,381 97 
Ceee Ge Giee BUNE.. 2. eve ccc dancccucuunecess 2,629,861 04 
ey i EE Sis code eownkabdenenbnnss President —————— 
S. G, MRL GON... os ................-... Vice-President $8,524,594 89 
Sh. Se SE addcawencsnesnccdekenmcows Cashier LIABILITIES. 
W. EK. CGERVeRLer..« .~2-.2 25-2055 Assistant Cashier eis ieee, oc cckn eo cdneeknwncaderenbcoees 1,000,000 00 
ij... NN. DeVAUehey.............. Assistant Cashier NE BENNO occu ehnsenonamawn 401,402 97 
Oe Ge EE ONiwtdncadkoccdnacceueus Assistant Cashier GN se a Te ac EN EG Gt 409,000 00 
G GB, JEPPERDS..2...0. cccccacce Assistant Cashier I su: sinc: ssid Nandi pataiiacand ele anne schaghaadesisusinnaeepiatiait 6,713,088 76 
ee Oe CRE. Cu cuvieden sinha dnquaioheacaate 1,103 16 
$8,524,594 89 
Accounts of Out-of-Town Banks Espectall tetted OFFICERS. 
f f y Se ; JOHN T. SPROULL, President. 
CORRESPONDENCE INVITED. DAVID TAYLOR, 2d Vioe-Pres. ADDISON H. DAY, Cashier 


H.J. DORGELOR, Asst.Cash. 
INVITES ACCOUNTS UPON A RECIPROCAL BASIS. 











THE 


FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK. 





OFFICERS 


JAMES G. CANNON, President 

SAMUEL S. CAMPBELL, Vice-President 
CHARLES H. PATTERSON, Vice-President 
DANIEL J. ROGERS, Cashier 

ERNEST W. DAVENPORT, Asst. Cashier 


DIRECTORS 

James G. Cannon 
Mortimer L. Schiff 
L. F. Loree 
Eugene Delano 
M, Orme Wilson 
Elbridge G. Snow 
Morton F. Plant 


Cornelius N. Bliss 
Samuel S. Campbell 
Robert W. Stuart 
William S. Opdy e 
T. Frank Manville 
Thos. H. McKittrick 
Welding Ring 





Capital and Surplus, - - 


Buffaio, WA. Pp. 


MARINE NATIONAL BANK 


Statement at Close of Business Jan. 7 1911. 
RESOURCES— 
FE DAE concudnccdpescseannsun wee 4 
Demand Loans.-.-........-..------.- 446, 17,194,976 86 
Cash on Hand and with Banks-............-..-.-.- 6,690,646 23 
United States Government and Other Bonds. ---...-.- 5,785,644 32 
Banking House and Lot-........-.....---.---.-..- 250,000 00 
$29,921,167 41 
LIABILITIES— 
CE CE Ewwecsn  cacdseeens $500,000 00 
Capital (earmed) ...............-... 1,500,000 00 ‘ i 
ee ee oe ca oe $2,000,000 00 rq 
Surplus (earned) _............-..... 1,000,000 00 Bi 
Undivided Profits (earned) ........-.. 266,916 14 
Total Capital and Surplus Earnings. ..............-. 3,266,916 14 
GREENE. cccucccsccccnntntiitdtijpmandeténnonin 1,450,000 00 
DOPOIEE Es os cc ncncccesssipenectaaiuniennie 25,204,251 27 
$29,921,167 41 


OFFICERS. 
STEPHEN M. CLEMENT, President. JOHN H. LASOELLES, Vice-Prest 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 
HENRY J. AUER, Asst. Cashier NORMAN P. CLEMENT, Asst.Cash. 











BOSTON’S OLDEST BANKING INSTITUTION. INCORPORATED 1792 


THE NATIONAL UNION BANK 
BOSTON 





Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $9,540,000 








New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 














THE 


CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Oapital, Surplus and Profits 


$4,000,000 


EDWIN 8S. SCHENCE, 
President 


Deposits 


$25,000,000 


FRANCIS M. BACON, Jr.. 
Vice-President 


JESSE M. SMITH, 
Assistant Cashier 


WM. M. HAINES, 
Assistant Cashier 


ALBION K. CHAPMAN, 
Cashier 


JAS. MoALLISTER 
Assistant Cashier 


ACCOUNTS INVITED 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 


FIRST NATIONAL BANK 
OF JERSEY CITY. 


Statement at Close of Business Jan. 7 1911. 


RESOUR- >. 
L»-«s and @secounts..................-505-----e $4,203,297 &6 
Due from banks and bankers----.........-..------ 2324,399 21 
Real estate and securities_.............-.-.-.----- 1,365,463 99 
Rinited Giantess bamdss.<..<nncneceenncdnnts<ntecuns 550.000 00 
COE widen centri csaiciwiiidiwoteds moencce cubisin 1,635,573 87 
$10,078,734 93 
LIABILITIES. 
GR ra ees cawtnmesewetcnatgeccnsctedes $400,000 00 
Surplus and undivided profits...............----- 1,272,862 78 
0 OLS SE LCL LITT EO NE AE 388,900 00 
CR si ick ilsits siicin'mditnenepenitsningnininitbinimenwidliiansamtbew te - 8,016,972 15 


$10,078,734 93 


GEORGE T. SMITH, President. REBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS, Cashier. 


_ONITED STATES DEPOSITOR*. 




















Albany, N. J. 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Jan. 7 1911. 
MESOURCES. 
Loans end Giaceeets.....cccswcoccccccnscccpecss $9,518,758 85 
Oe, ee Be ND. DONED. @ cnndn oun nnandesensosces 4,285,778 90 
NE ODD iin concn dn acectannncocanenenatnace 250,000 00 
Cash and reserve in banks-------.---.-.-------.-.- © 3,853,756 03 
Dee Trees Ole? .DRMS... 2 nce nncscccdcsdutsaccees 5,195,069 54 
$23,103,362 32 
LIABILITIES. 
Ge GUE Seine co ccc cancdsnnececenscesnwe $1,000 000 00 
Be GE BIOTIRe 6 no wc wenccccccccncancscuntee 1,705,880 06 


Circulation 
Deposits 


$23,103,362 32 
OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E. WALKER, Vice-Prest JAMES H. PERKINS, Vico-Prest. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York and City of Albany 


items on all New York State and New England points handled direct 


THE 


Peoples State Bank 
DETROIT, MICHIGAN 


Condensed Report at the Close of Business Jan. 7 1911. 


« ESOURCES. 
as and Discounts. -............-.-. $14,132,047 a6 
B n-ne we oe ee oe eee * ) 
REED ans secnsacnentiveneseudon 6,357,204 24 
—————— $25, 291,69 (C5 
SE PE vascntcconssbasetoussuubcciuittnbeded 0 
pretdratt ts 


anking House and Branch Buildings 
aiere and Fixtures 


40 503 13 
8,101,857 38 


4, ,933 00 
ul ABILITIES. was coe 
Ea aera crapeeoomeneetae 198-00 og 
Undivided Pe sierenopsoverreer ionngssonscensae 401,545 46 
mmercial Deposits. --.-.......-.-- $10,592,443 37 
ue to Banks and Bankers-.-.-.--.-.. 58 367 
sviags DEED cddntScusiscccaces 16,132,076 36 
31 083,387 54 
$34,484,933 00 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE 8. BUSSEL., beg H.P. BORGMAN, 


ashier Sav. Dept 
. W. O'BRIEN, V oe teatin hon 
‘Chairman 


R. o % SMYLIE, Mer. Credits & Aud. 


of B - BODDE, ‘Assistant Cashier 
GEORGE E. LAWSON, Vice-Pres. CHARLES H. AYERS, 
R. N, Vice- dent ENOCH SMITH, Assistant Cashier 
Ff. A. SCHULTE, Vice-President R. T. CUDMORE., Asst. Cashier 
BURNHAM S. COLBURN, V.-P. GEORGE T. COURTNEY, Auditor 


AUSTIN E. WING, Cashier 











INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS JAN. 7, 1911. 


RESOURCES. 
Loans and discounts 
Due from banks........ 
ESRI OE LL 
Exchanges for Clearing House 





..$21,075,939 44 
5,621,482 87 
7,475,908 24 

958,784 81 





ewww emcee cesecece 











$35,132,115 36 


LIABILITIES. 
8 SS AEE $1,000,000 00 
Surplus and net profits.........................-.. 2,730,181 17 
RTE es AE SESE SS See 540,000 00 
Bi tencansenee secnepencnciiaineetnaietbecieiie 30,861,934 19 
$35,132,115 36 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
J. WILLIAM HARDT, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 

JAMES C. BROOKS 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
WILLIAM F. HARRITY 


EDWARD B. SMITH 

HENRY TATNALL 

J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 


EDWARD T. STOTESBURY 
HENRY C. FRICK 

PERCY C. MADETRA 
JOHN B. THAYER 

E. P. PASSMORE 


J A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS J. CLOTHIER 
Cc. S. W. PACKARD 
CARLTON YARNALL 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition Jan. 7 1911. 

RESOURCES. 
Roane and: Gaceunts........002 25sec ce kcnndtdewd $11,171,134 93 
6 ones wn can evs danocnnsennasnesapbinawe 300,000 00 
i Ce PEG. oa ccenecincndenustidwssanan 600,000 00 
Bonds to secure United States deposits........._- 125,000 00 
Other stocks and bonds--------------.---..--..- 548,888 46 
Oe a ee 619,096 70 
Ce BEE BOEIIUO. . cn nc ccecccnccccmncectescccne 2,527,548 83 
$15,891,618 92 

LIABILITIES. 
Capital stock..............------------.-.-..... $1,500,000 00 
Serpiens Swed. ncn cn eccwcneseseececcecesccn 1,500,000 00 
SINPTSEG GUID c ne coc caweee nsec ec ccncccccece 862,518 49 
National bank notes outstanding.-.-..........._- 581,497 50 
Cee GRORINNE. occ cn ecrcccnecnmsccceesescce 10,905,768 66 
Due to banks............-....--.-------....... 541,834 27 


$15,891,618 92 
WILLIAM SCHEERER, President. 
UZALH.McCARTER, Vice-Pres. JULIUS A. LEBKUECHER -Vice-Pres | 
E.D.FARNSWORTEH, Asst. Cash. ARCHIBALD W. CONKLIN, Cash. 
WM. C. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 


Paterson, FH. F. 


FIRST NATIONAL BANK 


Statement at Close of Business Jan. 7 1911.. 
RESOURCES. 


TE DORE... ntncnncnnceonsencnneas $2,445,017 43 

U. S. and other bonds-------------- 728,388 61 
———————__ $3,173 406 04 

Cash and in banks_---~-.----.------.. $1,074,105 49 

Due from Treasurer, U. S.---------- 19,550 00 

Demand loans--.--.-.-----.-.-------- 455.293 45 
1,548,948 94 
SI aa tense cre dwnsewnncqccucntaceoauses 308,800 00 
® $5,031,154 98 

LIABILITIES 

en wasn siuensnwscntionseiniees $500,000 00 
Surplus and profit and loss----.-..........----.--. 662,887 34 
CIE oc bea Coho Necctcaccnuconccénnseae $42,697 50 
PR Bowie s pooped cokcemeurnccsaconacdennseu 3,362,070 14 
United States bond account--.-..-.-.-.-.-.....-.. 164,000 00 
$5,031,154 98 


OFFICERS. 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W. O. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT, Asst. Cb 


DIRECTORS. 
JOSEPH W. CONGDON, 
W. O. FAYERWEATHER, 
W. B. GOURLEY, 
LEOPOLD MEYER, 
ROBERT J. NELDEN, 
H. M. PARMELEE, 


ALPHEUS S. ALLEN, 
DWIGHT ASHLEY, 
CHARLES L. ANGER, 
EDWARD T. BELL, 
WILLIAM BARBOUR, 
JOS. W. CLEVELAND, 


ROBERT WILLIAMS. 
TO COLLECTIONS 





PROMPT ATTENTION GIVEN 








THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement of Condition Jan. 7 1911. 
RESOURCES. 


i i) Mt bn cb nacbatvadeetamcccscnacan $5,929,095 43 
United States bonds and other securities......_.__ 2,066,808 85 
PE, MONOD occ wed uncsdccasuccesesensacescnen 100,000 00 
Cash and due from banks-.-..........-.-----.-... 1,822,443 00 
LIABILITIES. roe edamie 
PE NSCcawetwcnccnsenenpesivetuedednecstvscce $1,000,000 00 
Surplus and undivided profits.................... 825,179 95 
National bank notes outstanding--.............. - 867,500 00 
DOO ES ons ccc tenntasedssmssdestscscoscsesce 7,225,667 33 


$9,918,347 28 





ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 


Collections on points in this State made 
direct and remitted for promptly at low rates 





—— 





CHARTERED 1808 


Farmers and Merchants 


National Bank 
BALTIMORE 








Capital, - - - $650,000 





WE INVITE YOUR BANKING BUSINESS 
Send us Your Baltimore and Maryland 
Collections. Facilities Unsurpassed. 





CHARLES T. CRANE, President. 
CARTER G. OSBURN, Vice-President and Cashier. 








— —<—<—< 
Pbiladelpbia, Pa. 
° * 
The Girard National Bank. 
CHARTERED 1832. 
STATEMENT AT CLOSE OF BUSINESS JANUARY 7 1911. 
RESOURCES LIABILITIES 
Loans and investments-_-............. ---------------- SE GD | CAG an oe ones in eee ceen oon $2,000,000300 
ne a bnthenbbebensnwnmncnnee - 6,229,881 58 | Surplus and net profits. ........-.-----.-.-.-----.---.. - 4,360,805 64 
@xchanges for Clearing House-_--*----.----------------- FOO SE -1 CN ia oe siiintiton cin ccnecececdsncecnssnssocunns 1,075,400 00 
i se , eieuinincniendeneccocunnea 1 se Scene 36,769,160 82 
$44,205,366 46 $44,505.82" 46 
OFFICERS. 


FRANCOIS B. REEVES, President. 


THEO. E. WIEDERSHEIM, 2d Vice-President. 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JB., Cashier. 


CHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, 


Bankers, Corporations, 


Firms and Individuals Received, 


OCOBBRESPONDENOE SOLICITED. 








ATNA NATIONAL BANK 


OF HARTFORD, CONN. 





CAPITAL - - $525,000 
EARNED SURPLUS 900,000 
| ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 


W. O. MORGAN. Cashier. 
H. T. HOLT, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON HARTFORD 


SEND US YOUR BUSINESS 








Norfolk National Doak 


NORFOLK, VA. 


Statement at Close of Business Jan. 7 1911. 
RESOURCES. 


Leains and Wise icc. 6s ca ek Sok ci Scent $3,752,794 24 


U. S. bonds and premiums----.-.....----------- 1,671,350 00 
Ge WR ia cate hecowucdecacs ce ecenasanocen 261,086 33 
Banking house and other real estate -.-.....-.-.--- 188,803 24 
See abel rt SSS RAE SES Cee ey A 467,082 31 
et Se is, no wachoanednewnanccneiendnw 945,272 63 

$7,287,108 75 

CIABILITIES. - 

Cia ia 6 tin wn nbd unin ceccccbe oe duwdande $1,000,000 00 
ik scat ditlinds ctandcccccccaccencsngbaceane 500,000 00 
Uses Seeeeeee so a ae 160,643 05 
ee ed... coc mnwasmandehesten 990,597 50 
a oh Bok Xo ces coustunscdseaacuonadeun 4,635,868 20 

$7,287,108 75 





GALDWELL HARDY, President. 
A B. SCHWARZKOPF, Vice-President. 


E. T. LAMB, Vice-President. 
W. A. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 














il 





THE 


FARMERS’ ANDMECHANICS’ 
NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 
ORG 4 NIZED 1807. 





United States, State and City Depository 


Capital _ oi RS so aad mcemunphiteser aii: eae 
Surplus and Net ‘profits. ciilbdiinaectae 5 a—eae 
Dividends Paid... S13, 057,000 


HOWARD W. LEWIS,President 
HENRY B. BARTOW.Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS : 
HOWARD W. LEWIS, CLEMENT B.NEWBOLD, C. 8S. W. PACKARD. 
CRAIGE LIPPINCOTT, 8, P. HUTCHINSON, J. F. McFADDEN, 
JOHN F. LEWIS, GEORGE L. FARNUM, GEO. C. THOMAS, 
HENRY C. STROUP, JAS.CROSBY BROWN, G.C. PURVES. 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMSZINVITED. 














THE 
PHILADELPHIA 
Statement at Close of Business Jan.7 1911. 

RESOURCES. 
Loans and Investments-_.-.....................-. $6,198,493 46 
St en DE acacasounncocscueceksuheunakeue 849,100 47 
Exchange Clearing House-.-...................... 336,833 57 
SSE Won s cudcncasdeandoudueumoaneanwn 1,729,349 12 
LIABILITIES. $9,113,776 62 
DT Sui viatiWcuemhec elas uoksns kines ance wos hen $500,000 00 
SE 2 BOG GB ndwcscccsccdencasennnbon 728,446 74 
IL 6 i, arise ndralaiinn eibuiaumdesa mimaeniha wand 442,800 00 
RLEGs a ccdewidne Sebakod bndtatnswaanbedoed 7,442,529 88 
$9,113,776 62 





W. H. CARPENTER, President. LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F, ©. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers. 


YOUR ACCOUNT SOLICITED 








THE PHILADELPHIA NATIONAL BANK 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS JANUARY 7 1911. 


RESOURCES 
Loans and discounts.......................-.....--. $28,664,091 03 
Bn IY 9,131,484 15 
Exchanges for Clearing House................ 1,064,395 85 
me PI i, 10,089,633 66 





$48,949,604 69 











LIABILITIES 
SSO as OCR: $1,500,000 00 
Surplus and net profits 3,948,372 88 
SaaS PE pre 649,000 00 
IGS niinsiiabadiinlcscapilick i dinisinenscclebinpiiaidl 42,852,231 81 





$48,949,604 69 


LEVI L. RUE, President 


LINCOLN GODFREY, Vice-President 


HARRY J. KESER, Cashier 


HORACE FORTESCUE, Assistant Cashier 


DIRECTORS 
N. PARKER SHORTRIDGE. Chairman of the Board 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WooD 


LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN R. DALE BENSON 

ALFRED C. Sa ag EDW. 


EFFINGHAM B. MORRIS 
RANDAL MORGAN 


SAMUEL REA 
ALBA B. JOHNSON 


T. STOTESBURY 
JAMES F. HOPE 


Accounts a Banks, ae I Mercantile Firms and Corporations Respectfully Invited. 








ESTABLISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P. & Cashier 
J. CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier 





Capital - = $1,500,000 
Surplus and Profits 1,037,837 
Deposits - - 12,103,000 
Total Assets - 15,590,000 





DIRECTORS: 


DEUS AS H. THOMAS, AUSTIN McLANAHAN, 
Presiden 0 


B bank 
FRANCIS &. WATERS, rashes: Brown & Sons, bankers. 
wasn WHEE, wegen, bonday de oe NOD 
“54 y vay Webb’ & Sons, alcohol, Vice-President. - 
CARL RUHSTRA 


son 5, Girrin and d naval stores. Bt! _ y 
of 3.48. Gittlags & 0o., bankers. aan & Co., tobaceo 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
we_ INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRES NCE INVITED. 





SAFE DEPOSIT & TRUST CO. 
OF BAL LiMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 


especially o zed for careful management an 
— of estates of every character. Safes 
rente 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS 
MICHAEL JENKINS, Pres WALDO NEWCOMER, 
H. WALTERS, ist Vice-Pres. JAMES, 
JOHN W. MARSHALL, 2d V.-P. eg SHOEMAKER 
JOHN J. NELLIGAN, 3d V.-P. . H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS 


Treas ’ GEO. B. GAMMIE, Asst. Trea 


ANDREW P. SPAMER, 


Surplus, $1,800,000 | 











THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business Jan. 7 1911. 
RESOURCES. 


i cma easnondeckhoccobetea 

2 PCR LAdihh Sd eKddecérescudseavconn 
zcpanses Ey SP cinactdnnakedmmeone 
Pe ST bib ckanibtbendeéctestiacacaceee 





$11,723,981 68 


1,000,000 00 
"Tas. 19 48 


1'400 00 
8, Ba2, 789 20 
$11,723,981 68 





JAMES F. SULLIVAN, 
President. 


GEORGE D. McOREARY, 
Second Vice-President. 

WM. P. SINNETT, 

Cashier. 


We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be p to meet 
or correspond with those who contemplate making 
—e or opening new accounts. 


GEORGE H. EARLE JR., 
First Vice-President. 








CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 














| 





Pbiladelpbia, Pa, 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT, CLOSE OF BUSINESS NOV. 9, 1910 











LIABILITIES 
oo GS  Midle 40ce-ctieabewmidians $2,500,000 00 
Unaivided sca 1 ik Gs ee eink alban ig MAMI aba inde 7,500,000 00 
U —_ (less expenses and 
cass wien. eghleci a aaiteo naiie 2,207 ,690 06 
——— SS ROR ERE: Oy BOB Sg 33,651,158 15 
$45,858,848 20 - 


OFFICERS. 
E. B. MORRIS, President. 


ASSETS 
CT Te icoed $1,942,619 11 
Due from barks and bankers..__.___-_- 4,601,997 14 
Collateral loans___._____._____.__...- 22,317,952 03 
Investment securities— 

Stocks, bonds, &c___......._.....-- 13,846,140 69 
DET  .cccndiopeonnasccobecdmac 236,735 68 
Spe Eh eee eer 2,913,204 11 
SS RETR RRRIEP aeeg nagy hee 299 44 
$45,858,848 20 

W. N. ELY, Vice-President. 


CHAS. J. RHOADS, Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, "Trust Officer. 


A. A, JACKSON, Vice-President. 

E. 8. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS 





Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) Jan. 7 1911. 


RESOURCES. 

Loans and discounts. -............-.......-...... $5,181,435 55 
a Oe Ch ce chicncccbbvbdwenncbbdsdcanddoew 644.418 75 
Other bonds and stocks...........-..-........--- 352,243 70 
a ESS SIE ESET SOEs 714,113 00 
Safety deposit vault, furniture and fixtures... --.--- $0,981 43 
Five per cent redemption fund--................-- 25,000 00 

— OO WB ine caikdnds cscicwtintiond $585.949 34 

ue “ee ee HO OKO ee ee ee eee . . 

from banks 1,638,559 21 2,224,508 55 
LIABILITIES. eases 
RRA Spear Si eS cere tpt i $1,000,000 00 
Surplus and undivided profits................__-- 1,024,672 99 
a 500,000 00 
ON 65 eI ee ne 6,648,027 99 
$9,172,700 98 


OFFICERS. 
CHAS. E. CURRIER, President JAMES S. FLOYD, Vice-President 
F. E. BLOCK, Vice-President JAMES D. LEITNER, Asst. Cashier 
GEO. R. DONOVAN, Cashier J.S. KENNEDY. Asst. Cashier 


DIRECTORS. 
F. E. BLOOK, 
JACK J. SPALDING, 
W. F. WINECOFF, 


G0. E. CURRIER, 
E. H. INMAN, 
JAS. S. FLOYD, 


A. R. SWANN, 
A. THORNTON. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 








ne 


Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


Statement at Close of Business Jan. 7 1911. 
RESOURCES. 





Leans and Investments.................-.-...-- $4,391,124 04 
ee Grete Rn oon hcibbidnce ccten ctinocdansecso 1,148,714 80 
Exchanges for Clearing House.-.........-.....-.--. 160,888 06 
Cash and Reserve.........-.....---.....-.-----e 1,427,020 45 
$7,117,747 35 
LIABILITIES. 

ttt ticks nn che bec cinieemawaniawananinalin 600,000 00 
Sarvine EE Fale DN. ns cnccccnncsccnaneuiiens 805,134 91 
CS ABRERST “eof Sh BPN RES sige nee SRN LEE ,000 00 

han israel eee i uiigpncns bs en dnleneicenicées indice 5,316,612 44 
$7,117,747 35 


A. B. LOEB, President. 
JEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres 
H. D. McCARTHY, Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commereial and Travelers’ Letters of Credit and Travelers’ Checks Issued, 
available in all parts of the world. 


Correspondence with a view to business solicited. 





Augusta, Ga. 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORCIA 


- $600,000.00 
172,000.00 


Capital - - 
Undivided Profits - 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
OHAS. G. GOODRICH, Oashier 
RUFUS H. BROWN, Asst. Oashier 





WE INVITE CORRESPONDENCE 


Cbarleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 





Capital, - - - $300,000 
Surplus and Undivided Profits, 151,000 





R. G. RHETT, President 


E. H. SPARKMAN, Vice-President E. P. GRICE. Cashies 





TRANSACTS A GENERAL BANKING BUSINESS 


Collections Handled at Best Rates. 
Special inducements given for out-of-town accounts. 





CORRESPONDENCE INVITED. 











FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 








ESTABLISHED IN 1853. 
LARGEST BANK IN WESTERN MICHIGAR. 


The Old National Bank 


OF QRAND RAPIDS, MICH. 


Report of Condition Jan. 7 1911. 
RESOURCES 
Leans 


and discounts. -.-............-.-.------._- $4,851,915 76 
i ee a bbu bbbnascnnauibacsandascaca 3,748 
Bank building and fixtures_.-............._.____ 212,604 74 
United States bonds and premiums-.----.._._.____ 817,020 00 
Stocks, bonds and claims--.-_---.....-.--..______- 444,377 30 
Cash resources: 
Due frem banks-_-...-............_ $1,176,952 05 
United States Treasurer-----.--...- 40,000 00 
DMdithwddmbnwecsaceuccoe £497,389 02 
———————_ 1,714 341 07 
LIABILITIES. $8,044,007 37 
oE dadbbaidtdustweccobenweeakadé 800.000 00 | - 
Serplus and undivided profits (met) .........-..__- 615,671 09 
DP -cicasawdasvicadsedhnabanscancesotace 800,000 00 
De setndcccetankbsdebemenendesansconcecncs 5,828,336 28 
$8,044,007 37 


OFFICERS. 
WILLARD BARNHART, President. 
CLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Cashier. H. A. WOODRUFF, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORE 
—OORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 








Rnorville, Tenn, 


City National Bank =Knoxville 


Statement of Condition Jan. 7 1911. 


RESOURCES 
SE on, ssncncadancasusansccsusacscaccccoooctss $2,190,118 48 
Pt es SONG. Locccecncsocccnncacecesscuccs 549,000 00 
PEE bb nensdecancscccnutsasacnpeneceoucso 14,484 64 
Banking house, real estate and stocks owned--.---.-. 163,595 32 
Cash: 
In our vaults, with reserve agents and with 
Divdiigstdadtdadabaaneb dann wennbine 962,119 60 
$3,879,318 04 
LIABILITIES 
SEE Cis isi pawadnccnncessnssensesedessssée $500,000 00 
EE 119,962 34 
Cerreacy outstanding-.......................-.. 600,000 00 
Certificates of deposit for borrowed money-..-..-.--.-. 300,000 00 
Dasha decdnondandetasdlediasaeaannnesosa 2,459,355 70 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 

R. E, MOONEY, Cashier. 
C. H. EDMUNDS, Assistant Cashier. 


UNITED STATES DEPOSITORY. 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 





$3,879,318 04 | 
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FOURTH NATIONAL BANK 


NASHVILLE, TENN. 








Capital Oe $600,000.00 
Surplus and Undivided Profits - $782,820.00 
Deposits - - - = §$7,119,321.00 
Total Resources - - $9,115,364.00 
W. C. DIBRELL, President. J. H. FALL, Vice-President. 
WALTER KEITH, Vice-President. J. S. McHENRY, Cashier 

G. W. PYLE, Asst. Cashier. C. H. LITTERER, Asst.Cashier 





Tennessee business handled on 
favorable terms. Superior collect- 
ing facilities throughout the State 


Correspondence Invited. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS JANUARY 7 1911 


RESOURCES 
LOANS AND DISCOUNTS .-..----.--------------------- $36,917,502 84 
SUB PROM BANKS-..-......-.------------------------ 7,938,489 30 
@XCMANGES FOR CLEARING HOUSE----..-.--------- 1,379,332 99 
CASH AND RESERVE..---..-..-...--------------------- 11,058,165 90 





$57,293,491 03 





LIABILITIES 

| ie eae Necat ae aaa eS $3,000,000 00 

SURPLUS AND NET PROFITS...-_-.----------------- 6.483,512;78 

“2 Riedy lla ia aeiplaceiet tense edcerzaitaie 2,962,300 00 

<A a as, i isin sce 44,847,678 25 
$57,293,491 03 





SYDNEY.F STYLER, Chairman of the Board. 


@. FP. SHANBACKER, President. 
JAMES HAY, Vice-President. 
B. M. FAIRES, Vice-President. 


FRANK G. ROGERS, Vice-President 
R. J. CLARK, Cashier. 
_W. A. BULKLEY, Assistant Cashier. 


W. K. HARDT,§Assistant Cashier, 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 











COLLECTIONS 


This bank is well known throughout the South for 
the completeness of its collection facilities, returns being 
made not only promptly but also economically. Banks 
and bankers are invited to send their Nashville items 
to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,800,000.00 


TOTAL RESOURCES OVER 
$7,500,000.00 


OFFICERS. 


W. W. BERRY, Pres. N. P, LE SUEUR, Cashier. 
A. M, ROBINSON, Vice-Pres. CHAS. H. WETTERAU, Asst. Cash. 


DIREOTORS. 
Ran sem 


B yrd Dougias N. P. Le Sueur 
Bee ee 


J 

















Bank of Commerce 
AND 


Trust Company 


MEMPHIS, TENN. 


Statement of condition Dec. 31, 1910 
ASSETS. 


ERG: OG SR ooo cece cw tncediowcce $6,582,834 02 

ON te Bee CUS . onus enn decnensmeccces 3,141 43 

it cana cmccunawuance 619,647 67 

ee ------------~<<-o-=<o eros foe'iss 36 

i a an sn opine welnliin Wa ad 

Cashfand Sight Exchange----.-._.......--_----- 4 183-763 oa 

LIABILITIES bem 5 De: 

Conteel Cie ee Gig. ics anemnnncmenind $1,500,000 00 

rpiae PIE ES OSE Sh EEL FARE SRE EE SEELEY 500,000 00 
Undivided Profits & Contingency Fund.$161,518 87 
Title Guaranty Coatlaguacy Tana whew ,506 09 
<= aah aa ee 24,819 23 

Net Earnings from July 1, 1910, less 

expenses and taxes paid.-..-------. 154,616 29 

ns 399,460 48 

RR ec cS Arne Rt NN Petit A es PS 10,012,414 98 

$12,411,875 41 


OFFICERS 
T. O. VINTON, President 
E. BRINKLEY SNOWDEN, Vice-President 
E. L. RICE, Vice-President 
S. J. SHEPHERD, Trust Officer 
L. S. GWYN, Assistant Cashier 
JAS. H. FISHER, 
G. A BONE, Auditor 
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Birmingbam, Ala. 
Mobile, la. THE FIRST NATIONAL BANK 
. , ANK OF BIRMINGHAM, ALA. 
THE PEOPLE S B Statement at Close of Business Jan. 7 1911. 
RESOURCES. 
F M BILE AL A Loans and discounts................-.-.--...... $7,824,126 75 
O yp Satnt de United States bonds and premlume.---—2-~----2-- 1.117.800 00 
tate of Alabama an other bends and stocks... bi 80 
Capital a ° $150,000 and Mao baal BE 4,358, 
: LIABILITIES. ee 
Surplus and Profits, - 665,000 aint 25-2700 PMs pas sirvey idee oh £500,000 00 
, eee ocr ee. ee 
Deposits, - - 2,200,000 edt eae ea eee 50083580 
Largest Percentage of Surplus and Profits United Siates=--2-=-2222222202022 PE nanan ge PEE 
to Oapital of any Bank in ALABAMA. $13,958,919 42 
OFFICERS. 
W P. G. HARDING, President. 
J. W. WHITING, President. J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
JAS. W. LITTLE, Vice-President & Cashier. THOMAS HOPKINS, Cashier. 
B. W. PADGETT, Assistant Cashier. THOMAS BOWRON, Asst. Cashier. F. S. FOSTER, Asst. Cashier. 
J. K. FLEMING, Asst. Cashier. 
Special Rates and Facilities for Collections on Mobile oe re rae ~ pee) qugmggemam 
and all Southern Points. UNITED STATES DEPOSITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
WE SOLICIT BUSINESS ON BANKING PRINCIPLES Geennoreone a uenceanry. 











Milwaukee, Wis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS JANUARY 7 1911. 





RESOURCES. LIABILITIES — 
MPR cucvanpsapucccontncennasddscsbadesmnoccccsces COA OG SU 5 CO i nidacndoccncccdenceetonescoscpeeunceces $2,000,000 00 
Ek San asebencensesccssecoccoscgpdneranscera ee ee oc eencnensaseuencoccoopen 600,000 00 
INVESTMENT SECURITIES-..-.-.-...-.........---.---- 787,905 61 | UNDIVIDED PROFITS.-.-...........-.--..-......... 414,110 77 
oe Bile hp OR OO a 52,483 62 | SPECIAL GUARANTY FUND.--------.----.-.....-.-- 100,000 00 
CASH AND DUE FROM BANKS.-.-.-..-...--..-------- 5,514,045 88 | DISCOUNTS COLLECTED BUT NOT BARNED-.-....-... 85,215 55 
RESERVE FOR ACCRUED INTEREST--.-.--------.--.- 20,722 00 
RESERVE FOR TAXES..-.-..-..--------------.-------- 66,644 71 
a epmesneeubienih 1,530,000 00 
a echesnoanetpemedeis 17,864,851 74 
WR oncncnctcndnsnnctghiddeliienbiiaibieben’ $22,581,544 77 | SEAR Se: AE SATO Re Cees $22,581,544 77 
OFFICERS 
FRED. VOJEL Jr.. President 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier 
FRED. T. GOLL, Vice-President : AUGUST W. BOGK, Assistant Cashier 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier 
W. C. HAAS, Manager Foreign and Saving Department 
DIRECTORS 
Walter Alexander Robert Camp ---:---+=:-. Howard Green -.- . = Georss Fi e P. Sayer Chas. i, tin 
ohn |. Beggs 2. a Oy. a py By yh pene 
W. Bisdow. _ D.C. Green Bes stua vi Ma Ludingten Patton Edward A. Ube 











| 
! 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS JANUARY 7 1911. 





RESOURCES LIABILITIES 
i badheownccnsecessanccsosesus $27,205,769 58 Pp A At. Seca scbeedcacede cocuneseueeonseserese ---- $3,000,000700 
a “; Bins eSthemncebeccensccesase 8,693,062 90 ot cit in theta cindg © mime babinw = mo 96 pein ain ne iibin 5’509:g09100 
—— ~~~ $88,898,882 | ¢ Ree DED PROFITS... ---------------------------- bree eR 
upp! Wonk ooo 1.700.000 00 DIVIDENDS DERID  anrniies---~ opeaue cao *"'10;156 00 
Rca 029, atin 15 2:000,000 00 INDIVIDUAL -------------_- 31,347,590 63 entinn tne 60 
a bikes RA 775. 5.425 7 76 : Te 
FROM TR StRER UNITED STATES 196000 00 
————————— 24,414,454 17 
$65,937,298 10 $65,937,298 10 
OFFICERS. 
ERNEST A. HAMILL, President. JOHN C. NEELY, Secretary. 
CHARLES L. HUTCHINSON, Vice-President FRANK W. SMITH, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. J. EDWARD MAASS, Asst. Cashier. 
D. A. MOULTON, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
B. C. SAMMONS, Vice-President. 
; DIRECTORS. 
Charles H. Wacker Edward B. Butler Clarence Buckingham Edwin G. Foreman Frederick W. Crosby 
Martin A. Ryerson Charles H. Hulburd Benjamin Carpenter Charles L. Hutchinson Ernest A. Hamill 
Chauncey J. Blair Watson F. Blair Edward A. Shedd 


FOREIGN EXCHANGE. LETTERS OF CREDIT. CABLE TRANSFERS. 


Nt eS EN ee NPE 








Aa 


a ed 





Fort Wortb, Texas, 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition. Jan. 7 1911. 


RESOURCES. 
RE RG DUNG ccocccungsncneanceascecans $2.801,936 14 
Banking house ORR Rem mew mee meme ee eee ewes ereee 150,000 00 
United States bonds-.-......-....-...-.-----2-. 300,000 00 
Cae OS GR ikke cebnids chee ck cc ccccocecs 2,335,423 82 
$5,587,358 96 
LIABILITIES. 
SEE WOO Soest d nd ci ccescdscccsnnsecse ---- $500,000 00 
i ML, . nuneinp sch mtintigtpnadnednedimn 704,013 95 
a khccnatasneenevcncouetubiencsewesce 297,500 00 
Deposits— 
DEE atvdcisaccatccahuchicaie $2,448,951 54 
BE wadsodcocensssomieanies 1,636,893 47 
—————__ 4,085,845 01 
$5,587,358 96 


OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. 
ELMO SLEED, Cashier. W. M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 


il 


| Whitney-Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business Jan.7 1911. 
ames poy 


Loans ee ee cobemens $10,922,049 53 
Cie f to oo Cir. .—— eaattkneyrnneesess 510.008 00 
bs RET ERE Sep ,000 
ry - os LbkdbvaKacdadandana 60;762 49 
Real ste onds and S F eesti cnt in mY 17ipiee 49 
ure and Fixtures...............- ‘ le 
~ = Banks and U. S. Treasurer. -- $3606 te} 
Te ee ae ee 4,918,696 04 
MOE Jibuscaneaatadacundauceaaadud cad see $19,771,288 71 
naan alice Paid i $2,500,000 00 
t eee ’ , 
Srp as Fund - etre Se 12629 Fh 
aI Sore an a a BEB 
gh LEER 
EES PAVENS. .... 22.2 cece cence nsec ec nceccecee 481,500 00 
IEE, da.cedhceen cede ansniinthabdl ca ex th sti Satis one tei Rial mlac eee Sie igs ate $19,771,288 71 


CHARLES GODCHAUX, Presiden 
FRANK B. WILLIAMS, Vice-Pres. JOHN B. FERGUSON, Cashier. 
CHARLES M. WHITNEY, Vice-Pres. E. H. KEEP, Assistant Cashier. 
SOL WEXLER, Vice-Pres. MAURITZ PYK, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. N. E. BERTEL, Assistant Cashier. 
JOHN E. BOUDEN Jr., Vice-Pres. JNO. L. COUTURIER, Asst. Casb. 
Cc. L. BAISLEY, Mgr. For. Ex.Dept. 








== 








‘THIS Bank, with a 


August Blum, Vice-President 





E FIRST NATIONAL 
BANK OF CHICAGO 


Jas. B. Forgan, Pres. Chas. N. Gillett, Vice-Pres. and Cash. 


organized to take care oof B. Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 


tory service and agreeable relationship. 


Division F. (Banks and Banker) 


department especially 


John F. Hagey, Acst. Cashier 














OLDEST BANK IN CHICAGO 
Report of the Condition of 


The Merchants Loan and Trust Company 


Of Chicago, at the Commencement of Business, Jan. 8th, 1911 


RESOURCES 
iene one _— ounts 
onds an ortgages 
Due from Banks 
Cash and Checks tor Clearing 
House : 


$28 279,096 86 
: ; 9,959,205 97 
$17,965 ,444 71 


9,235,565 16 27,201,009 87 








$65,439,312 70 
GENERAL 








LIABILITIES 

po a9 Stock A ‘ . : : $3 ,000 ,000 60 
lus Fund a 5,000,000 00. 
un vided Profits ; 1,084,164 45 
Dividends Unpaid 33,480 00 
Reserved for _— Interest and Taxes 169,916 37 
Deposits ; 56,151,751 88 
$65,439,312 70 

BANKING 


Accounts of Banks, Merchants, Corporations and Individuals solicited. 
DIRECTORS 


ENOS M. BARTON 
CLARENCE A. BURLEY 
ELBERT H. GARY 


WILLIAM A, GARDNER 
EDMUND D. HULBERT 
CHAUNCEY KEEP 


THIES J. LEFENS 
CYRUS H. McCORMICK 
JOHN S. RUNNELLS 


EDWARD L. * 2 capa 
ORSON SMIT 
MOSES J. WENTWORTH 


OFFICERS 


ORSON SMITH, President 
EDMUND D. HULBERT, Vice-President 
FRANK G. NELSON, Vice-President 
JOHN E. BLUNT JR., Vice-President 
J. G. ORCHARD, Cashier 


P. C, PETERSON, Assistant Cashier 
C. E. ESTES, Assistant Cashier 
LEON Res, LOEHR, og and Trust Officer 
F, - THOMPSON, Farm Loan Department 


‘i. G. P. DEANS. ian Foreign Department 
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National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
OLDEST BANK IN KENTUCKY 


Report of Condition at the Close of Business Jan. 7 1911 
RESOURCES. 





Epes G0 Dlecowits.... . .- ac caccncccccsccntenccss $5,988,256 57 
U. S. Bonds and other Bonds and Stocks. .-.....---- 2,599,188 82 
PE SRcaadgcevccoucssWecdéubesissscatsaace 60,962 00 
BE NUE MINE bk aoe coc lidbadédbotecaedcwbsuss 1,984,536 53 
i a ede Co ean kaeabondbbedcaduishawnal 971,182 26 
DE tte Winacodksacusckedenusibesdueeh al $11,604,126 18 
LIABILITIES. 

Comet Ste sucka... © nweccaccccccccccucecsanse $1,645,000 00 
SES addwvbatnwbvaancoancocsecencanesccsescs ,000,000 00 
Undivided PRS cbcndccctacsedsadenceanieaw 337,287 09 
Pe Se CE Sn cad ccumencseageacessonancd 39,325 25 
Ns ccs Ua vie be ecnsbeboestb’tcauesawee 1,645,000 00 
PE MPO WON s db we ccctutentvesatacecbecdenUwe 65,000 00 
PE cavnshiwshbtdedcineenasasiuenwhausonies 6,872 613 84 
WOE s bi SE SCRSERMEEMEA RK REEK AES So cenameone $11,604,126 18 


OFFICERS. 
OSCAR FENLEY, President. 
J. M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 


T. J. WOOD, Assistant Cashier. 
Items on Kentucky and Southern Indiana especially invited. 





indianapolis, tnd. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition Jan. 7 1911. 


marae 89 
Op dadeasencaccccacccssececcacesSescacsae $3,364,118 19 
nite SN. DRNEGs. ss ctcswhidsecantncessce des 930,000 00 
it ° Resources: “Marion and other county bonds. 1,623,500 80 
bonds to secure deposits- --- $61,100 00 
from A aes Ge vbcknbneé hineoe 1 761, 798 29 
-' from cary. bpibeewes 31.420 00 
sh ‘Gold, $365,185 hdtcodvond 769,648 91 
—_—————_ 2,628,894 20 
$8,541,513 19 
LIABILITIES. 
en wind aaa nteige bo enema aks ake wake. 1,600,000 00 
far us ry and grotits tebe tab id ei hiner ese cds seal 912,316 13 
eT eT rer ee ee 916,197 50 
posits Cahn bontebscebahaneeewapiew ae 5,662,999 656 
SE SNE SOEs Kcnuccnesecssacsacnadecus 60,000 00 


$8,541,513 19 
OFFICERS. 


O. N. FRENZEL, Presiden 
FRENZEL, Vice-President. 0. F. 


J.P. TRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Cashier. 
DIRECTORS. 
James F. Falley, Albert Lieber, John P. ° 
Frederick Fahnley, Paul H. Krauss, Otto N. ° 
Henry Wetzel. 


We make a specialty of collections in this State and vicinity, and remit on 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 








THE CONTINENTAL 


AND COMMERCIAL 


NATIONAL BANK 


— Te 


CAPITAL, ee 


SURPLUS & PROFITS, 


$20,000,000 
$9,700,000 





GEORGE M. REYNOLDS, President 


E. 8. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
WILLIAM C. SCHROEDER, Secretary 
NATHANIEL R. LOSCH, Cashier 


HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBUR HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
RALPH C. WILSON, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
FRANK L. SHEPARD, Auditor 


H. LAWTON, Mgr. Foreign Dept. 























RESOURCES. 


JOHN A. LYNCH, President 
R. M. McKINNEY, Cashier 
W. B. LAVINIA, Assistant Cashier 








Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JAN. 7, 1911. 





LOANS -.....--.------------------------------ $17,530,410 01 | CAPITAL STOCK PAID IN--------------------- $2,000,000 00 
UNITED STATES BONDS.-.--.------..-.-..-.-_.- 1,911,000 00 | SURPLUS AND PROFITS---------------------- 1.278.766 40 
CASH AND EXCHANGE...--.-------..-.-..... 8,537,453 48 | CURRENCY IN CIRCULATION.----------.----- 1,759,200 00 
ES UE AWE. ocean cceceeens - 81,500 00 

Nee sue nub uawibubie 829,000 00 

Tee a meeceknich 22,080,397 09 

TOTAL -.-.-----. ---.----.---------------- $27,978,863 49 i at $27,978,863 49 

OFFICERS. 


W. H. HURLEY, Assistant Cashier 


LIABILITIES, 


W.T. FENTON, Vice-President 
O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 
































Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500.000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
E. R. FANCHER 


Assistant Cashier 
W. E. WARD 


Assistant Cashier 
E. E. CRESWELL 


J. F. HARPER 
Cashier 
G. A. COULTON 


Assistant Cashier 
W. C. SAUNDERS 











Fifth-Third National Bank 


of Cincinnati 


Statement at Close of Business Jan.7 1911. 
| RESOURCES. 





aehinw ore eee ses ssmaceccwequonaaacessesseneaeee $13, 40.799 87 
. 5. ds and Y= wecccoccccceceacecocesscccccs 1,399,303 49 
ds an GING. cca ccaccccccccscbuneccnesoe 1,680,505 30 
a House, ewbies and ee TT Ts 400.000 00 
rom Banks and U.S. Treasurer.-...--- 4,368, 
from Banks and U. S. Treasurer. 6 a 
| $24,029,448 65 
LIABILITIES. 
Gani Dibtt ibbiennwptpescnbvavdaue $3,000,000 00 
~~ Ge PEO ccccsandcocenccusoscs 1,565,287 31 $4,565 287 31 
jrqagtion kb datedecdipdacsa canaweséavessguasdeblos 1,184,097 50 
. S. BES. -- 2222222222323 oo ee oo n-ne n en ceeeeesenees 847.250 00 
mdividual I  icticstuscwsiesuconts $10,217,459 14 
k Deposits Ladtindacatipbidnedindile 7,015,354 70 
UWe Dele db dtuckdneseodéameessens 
17,432,813 84 
$24,029,448 65 


CHARLES A. HINSCH, President. MONTE J. GOBLE, Cashier. 
WILLIAM A. LEMMON, Vice-Pres. CHARLES T. PERIN, Asst. Cash. 
EDWARD SEITER, Vice-Prest. CHAS. H. SHIELDS, Asst. Cash 
FRED. J. MAYER, Asst. Cash. L. E. VAN AUSDOL, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT 
{ STATE OF OHIO, CITY OF CINCINNATI. 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF OONDITION JANUARY 7, 1911 








RESOURCES 
Loans and discounts.........................---.--- $20 970,367 25 
to RIFE. Ser Ser CE eee Oe 33 ,589 42 
U. S. and other bonds............................ 3,386,930 73 
Real estate 780,000 00 


Cash and due from banks...................... 9,421,786 73 





$34,592,674 13 


LIABILITIES 


Capital stock $2,500,000 00 














Surplus and undivided profits................ 1,376,914 19 
CT a ceiiaiingiegis ceed Bas 1,453,547 50 
Deposits .. 28,186,212 44 
U. S. bond account. 976,000 00 
Provident reserve fund 100,000 00 








$34,592,674 13 


JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President A. B. MARSHALL, 2d 


Vice-President FRED. J. WOODWORTH, 84d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


As®6tant Cashier Assistant Cashier 
JOHUNgR. GEARY JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHNiH. CASWELL GEORGE N. SHERWIN ; 
Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Jan.7 1911. 


RESOURCES. 
Loans and discounts-.-_.....-..-..-----.-.------- $7,161,761 26 
CUGEED aces. ccacGucdcccsceoeenbasessacccowace 2,039 89 
United States bonds--~.-.....-.......----.-------- 100,000 00 
UR PE iis. 5 cttclinncds dunddde ee escbhosinonnance 312,275 00 
CASH AND DUE FROM BANKS..-.-.--.---------- 4,252,293 62 
$11,828,369 77 

LIABILITIES. 
Rr OO oe es a ci te ee $1,250,000 00 
P+ iticiGidubcahantktnadnaadaghanabushaenes 400,000 00 
SCR SURNNOO. Coc cekcaibndntemeheenansees 111,617 06 
ee 6 <. chehee lnleninas ts concen ea Sica diese elinte 99,000 00 
Davee GUNNA. ok i ck cc inc cecdbitiobissaccces 1,335 00 
STE Ce GR a caoncecccnséucceébebtnedecave 23.500 00 
PETER piidanndnsncacdans actemaae eb osumcnl 9 942,917 71 
$11,828,369 77 


OFFICERS. 
WILLIAM A. HEATH, President. J. A. SPOOR, Vice-President. 
G. A. RYTHER, Vice-President. G. F. EMERY, Cashier. 
A. W. AXTELL, Asst. Cashier. H. E. HERRICE, Asst. Cashier. 


DIRECTORS. 
J. Ogden Armour G. A. Ryther Halsey E. Poronto 
Samuel Cozzens James H. Ashby J. A. Spoor 
Arthur G. Leonard W. A. Heath Edward F. Swift 


Edward Morris Charlies M. Macfarlane 


The 


Omaha National Bank 
Omaha, Neb. 


Statement at Close ef Business Jan. 7 1911. 





RESOURCES— 
Loans and Discounts-----..............--_--.-_- $7,009,020 36 
Srereratts SES Say i eS pa pc ENG Gly Oa 7,154 21 
U. S. Bonds, for Circulation-..............--.. 780.937 50 
stocks apd Benes. iona--------nnnnnene 1ss:458 os 
an Dina ns~osnscesabeacemece J 
"Se bende Oe beeete 2 $416 237 50 ” 
Bas from lk 4 and Approved Reserve 
Fe. . - taensen gene neemeenen oan 98 aa 
akg en eins Sn 
LIABILITIES. besser 
Capital _---.---------------------------+------- $1,000,000 00 
Eircula ten rsa eeinincdinweiccbondiaeneanl 330,886 
NE aiskih Gibrnckie atelpwrnakesatdtiniitt wine wick ngdinidhabe 


1936 94 
10,010:380 1% 


$12,351,267 69 


J. H. MILLARD J. DeF. RICHARDS 
President Cashier 
WM. WALLACE FRANK BOYD 
Vi Assistant Cashier 
W. H. BUCHOLZ 
Vice- ent 
WARD M. BURGESS 
Vice-President Assistant Cashier 


Special Collection Facilities for Nebraska 





and the Northwest 
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MECHANICS“AMERICAN 
NATIONAL Bank 


St. Louis. 


Report of Condition Jan.7 1911. 


songee, RAMU ao A 51408 403 7 
Sees and overdrafts............--....--.- 5, 36 
S. bonds and RL i Acstns malian saan 2, ,000 00 
ae Pg “acagmmereey ror erennyes”- 27 100-000 09 
. Boo ceeseedeecssocosce e 

or eu... ..-.--- ERGATA IONE IIASA 1.728:168 49 
Cert Beg Pi etures. ~~ ~~ ~---------56 as ang Os wae 

le vaults..........cccacc... 6.401,807 26 
16,090,693 29 
" ‘ABILITIES Teen oo 
aes +4200 09 08 
enna nanan tense nanaennnss 5? Ce 
eS Se eT ee $2,660,347 40 
$39,588,263 66 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President 
JACKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
L. A. BATTAILE, Vice-Prest. Cc. L. ALLEN, Asst. Cashier 
EPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashie 
J. S. CALFEE, Cashier Cc. L. BOYE, Asst. Cashier 








Pt PE counhanandkoacocenuanscanussanenee 

CC Etdndcnccccbiidetitnoctinnauns -scucungess 16,179,458 rH 
LIABILITIES $39,736,888 85 

Di rtkdisekub~hdubpoucnsabegenskdvsuumanaaee $2,000,000 00 

SOE GEE DUO pncnietectcwceccosscucacuns 2,133,855 76 

In intcnibinihinisiedignintatntn emticintimtnwauthibew 2,000,000 00 

PE icdukschnmanasdanctesubncaodtaddbee dbl 33,602.033 09 


$39,735,888 85 


Cc. H. HUTTIG, President. 
W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier 
J. R. COOKE, D’A. P. COOKE, R. S. HAWES, 


H. HAILL. 
Assistant Cashiers. 


ACCOUNTS SOLICITED 











MISSISSIPPI] VALLEY TRUST COMPANY 


ST. LOUIS 
CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS JAN.7 1911. 














RESOURCES. LIABILITIES. 
\Bemand %s Sarpius and Undivided Prolite. 222272222222277 “Sena. 7as 14 
Time ....--....---.---------- 6,913,474 08 $11,959,075 91 D Posts — Shela oT a oe r 
Bonds 1 EEC Sey ae oe te eee 8,417,278 38 pmané attic sedwantab hae bik 9,674,862 35 
Stans Same SoeROeN gs SoRe aE “I A. aa ater '0e0 8 16,458,756 32 
et Deposit , OSA ae aR 72,000 00 pesavings for Interest on Savings Deposits------ *"' 12,000 00 
~ CASH AND EXCHANGE— Other Liabilities..........-.........-____- 20-837 64 
In Vaults (Cash) .....--...---- $1,666,369 86 SIRES SS ei ae te 
ies Peher Trust Companies and eens a0 Reserved for "Taxe REE a: EO ,000 00 
Checks and Other Cash liems.._ '140'326 68 4,597,540 64 
Ae We MOOOBUNGNR 6 oa oii os oss oe eke cecccen 42,655 90 
$25 ,125 ,205 60 $25,125,206 60 
OFFICERS 
JULIUS S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President and Counsel JAMES E. BROCK 
JOHN D. DAVIS Vice-President HUGH R. LYLE, Assistant tary 
SAMUEL E. HOFFMAN, Vice-President HENRY C. IBBOTSON, Asst. Secretary 
WILLIAM G. LACKEY, Vice-President Cc. HUNT TURNER JR., Asst. Secretary 
HENRY SEMPLE AMES, Vice-President LOUIS W. FRICKE, 
FREDERICK VIERLING, Trust Officer E. J. KROPP t 
WM. McC. MARTIN, Asst. Trust Officer JAMES H. GROVER, Bond Officer 
JESSE H. KERBAUGH Asst. Trust Officer C. W. MORATH, Safe Deposit Officer 


GEO. KINGSLAND, Real Estate Officer 


DIRECTORS 
HENRY SEMPLE AMES CHARLES CLARK WILLIAM G. LACKEY ig wk W. PETERS 
WILLIAM BAGNBLL HORATIO N. DAVIS W. J. McBRIDE CLAY PIERCE 
JOHN I. BEGGS JOHN D. Is NELSON W. McLEOD AuGUST SCHLAFLY 
EUGENE H. BENOIST AUGUSTE B. EWING SAUNDERS NORVELL R. H. STOCKTON 
WILBUR F. BOY AVID R. FRANCIS ROBT. J. O’REILLY, M.D. JULIUS S. WALSH 
AMES E. BROCK HOF N WM. D. ORTHWEIN ROLLA WELLS 


J S. E. FMA 
MURRAY CARLETON BRECKENRIDGE JONES 





BOATMEN’S BANK 





ST. LOUIS 
Oldest Bank in Missouri 
ORGANIZED 1847 
Capital—Paid in... $400,000 00 
Capital—Earned .................. 1,600,000 00 
$2,000,000 00 
Surplus—Earned ................ 1,000,000 00 1,000,000 00 
Undivided Profits............... 600,000 00 600,000 00 


WE CAN SERVE YOU WELL 


DWARDS WHITAKER, President 
MURRAY CARLETON, Vice-President 
WM. H. THOMSON, Vice-President 
E. M. HUBBARD, Cashier 
EDGAR L. TAYLOR, Asst. Cashier 
C. R. LAWS, Assistant Cashier 








St. Joseph, Wo. 


Tootle: Lemon ‘National Bank 


ST. JOSEPH MoO. 
SUCCESSOR 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Jan. 7 1911. 


RES URCES. 
i cman ancien uumasamebienine a $1,858,655 95 
St i Po ccsnnnececcanshoonunnne 181,000 00 
rr er ns oc co ac eeconbachoamsme 0,926 10 
Cash and sight exchange----.....-....-.-.-.-.-- 1,462,732 88 
CONS TOENGs ss rs he Siicc ccc ccs csce douse 359,218 04 
Five per cent redemption fund with U. S. Treasurer 9,000 
3,881,532 97 
LIABILITIES. $ 
SUR SON en cease sane $200,000 00 
Surplus and undivided profits.................--- 175,948 35 
ae wale a 173,297 50 
Dememsé demosles. 2. aii sai hawcwcnccccncnwksous 3.332.287 12 


$3,881,532 97 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
W. H. ZIMMERMAN, Cashier B. R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
Terms. 


CORRESPONDENCE !NVITED 
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oy. FIRST NATIONAL BANK 
M4 ~- 
National Bank of Commerce MINNEAPOLIS. MINN. 
Statement at Close of Business Jan. 7 1911. 
IN ST. LOUIS esisisiiiiia 
Loans and Discounts--.............-.---.---.-.-- $13,983,722 79 
Railroad and Other Bonds. ecccececccccnss 1,234,802 00 
Capital $10,000,000 Bank Building. vec cearecawvans-ans ETT er 300,000 00 
on and due from Bbanks.............. Pa 
Surplus and Profits, $8,400,000 4 arr item 
LIABILITIES. ie oe I 
F. EDWARDS, President J. A. LEWIS, Cashier}  $S?plus and Undivided Profits.--.---------..--.. 2.348,096 27 
ticipate Ret 
Report of Condition at Close of Business Jan. 7 1911. Reserved for Unearned Discount----------------- ‘102.834 54 
ee eee eee Ce ae ea ne — — 
y and Co eaccccccccecccece $11,180,161 80 100,788 51 
and tems-.-..--.------ 947,607 10 OFFICERS 
eaten ndinnnnensaccanascce 14,008,697 44. 36.666 34 F- M: PRINCE, President 
ited States Bonds at par-......-..-...-..-..--- 9,171,500 00 | Oty JAFERAY Vice-President 
8, By RB. cccccncccccncceccqneesoonapes 4,580.280 54 P GEO. F ORDE. el 
s and Discounts.--...-.--.----.------------- 48.095,313 18 | D. MACKERCHAR, Vice-President 
Sob ddd SSSSSTSK S66 bo SSNS BESTEC SEEDS 1,600,000 00 | 3 
pepe Ty ig 5 gs apy 
LIABILITIES. Man eeenso HE ce ‘"P. J. LEEMAN, Assistant Cashier 
us aad Profits:2722-2---2222222227772222277*"g:T7e/s87 or | +«-«- FHIS: BANK HAS DIRECT CONNECTIONS WITH EVERY 
Min dros FRA 88 | «= TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 
posits... ..-.~~----- 222-2222 20 e-o ee ene ne 62,233,938 49 | 


snags. reo | PEGIAL ATTENTION GIVEN TO COLLECTIONS 








oe 
is 








THE 


NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 
ESTABLISHED 1872 


The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 
northwest of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL & SURPLUS $5,000,000 00 


Send us your Northwestern Collections 


























Minneapolis, Minn, 
ORPORATIONS issuing bonds are invited to 


Nearittanesve tae varie ww omer The Security National Bank 


capacity assuring the greatest efficiency. 


The active and inactive accounts of financial and 
commercial institutions are also received by this Statement at Close of Business Jan. 7 1911. 
bank RESOURCES, 
: Loans and discounts....................------.. $11,576,284 55 
is oe eke ccmeccandceadmuonecnnst 7,800 11 
Bonds, stocks and securities. ............-.------ 460,247 10 
OFFICERS, United States bonds to secure circulation....-.~.--. 450,000 00 
Cash on hand and due from banks-........-------- 7,891,078 65 
LUCIUS TETER, President. $20. 0 4 
EDWARD P. BAILEY, Vice-President. $20 375,410 41 
JOHN A. McCORMIOK, Vice-President LIABILITIES. a einen 
HOUSTON JONES, Cashier. Capital paid in-..........-.---.---------------- $1,000. 
WM. M. RICHARDS, Ass’t Cashier. Surplus and undivided profits-.-...--..---------- 1,787,958 27 
LEVERETT THOMPSON, Secretary. ares at Serene discount. .......-.-------- yo = 
‘eser ve or . | ee .) 
H. T. SIBLEY, Manager Bond Dept. National bank notes outstanding-..-.--..---.--—. ' 450,000 00 
| en. denepangebpenite 16.997,452 14 


—_ 


CHICAGO SAVINGS | cette ot ete trtvsttnded cia. protest 
BANK AND TRUST CO ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 


CHICAGO, ILL. OFFICERS. 


F. A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
FENDALL G.WINSTON, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
; E. F. MEARKLE, Vice-Prest. GEO. LAWTHER, Asst. Cashier. 
J.S. POMEROY, Cashier. W. A. MECHAM, Asst. Cashier. 
STANLEY H. BEZOIER, Asst. Cashier. 
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Seattle, Wiasb. 


National Bank of Gommerce 





SEATTLE 
Statement at Close of Business Jan. 7 1911. 
dbilibiediei iia ddibhwnass $8,138,123 $6 
4 Wgtures oon so -nconsaa ‘as. 3 
ales paluanant ae donanpesdeqpeeenanten 1.$13'018 33 
8 c £06 SCOPES meNeNEEOReads $2,023,032 71 
AS Sinisa” Treadady 22222. te 7eR 60 8,041,619 82 
$13,636,924 09 
LIABI a Bie ac ce nner atts healrinaid eat: ky 2 + 00 
and BON ana cag nanan nono ; 
dummedivcsmtndeececemecamccrereti = | 
Hn tontenncruces--encuowii Eas 
bss tin Sh treedethatele ealeadiaiaataiide 885,189 22 11,294.774 00 
$13,636,924 09 
OFFICERS. 


M. F. BACKUS, President. J. A. SWALWELL, Cashier. 
R. R. SPENCER, ist Vice-Prest. O. A. SPENCER, Asst. Cashier. 
RALPH S. STACY, 2d Vice-Prest. R. S. WALKER, Asst. Cashier. 


H C. HENRY, Chairman Board of Directors 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 


THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IX 1870 





Report of Condition at Close of Business Jan. 7 1911. 


RESOURCES. 
Loans and discounts................-........-.- $6,041,362 15 
Bonds and other securities......................- 1,066,387 44 
Furniture and Fixtures..................-...-.-- 101,357 84 
St Cn Ph. bo nccccdeucenensesscooccesousoe 2,194,730 93 
Ge Ge MEE cicdabvactecéasdwsbebescccccccucss 2,817,293 98 
Redemption Fund U. S. Treasurer................ 2,500 
$11,718, 
LIABILITIES. — 
Pt Ps idctiandsaccesasacensesonnns ad $1,200,000 00 
St Ps cccnennccdcacescacsesuensenideiinn 240,000 00 
ST SUR ccdccccdcdscseudsnseaswsadeeeae 8,691 44 
SEN FOUN scccccccccnaccccdcnceseusconsan 50,000 00 
PE cddcndenbbedecdccbemsnscnuscoakedacweinn 10,214,940 90 


$11,713,632 34 


OFFICERS 

N. H. LATIMER, 

R. H. DENNY, Vice-President 

W. H. PARSONS, Vice-President H. L. MERRITT, Asst. Cashier 

M. W. PETERSON, Cashier Cc. E. BURNSIDB, Asst. Cashier 
J. W. SPANGLER, Mgr. Credit Dept. 


President 
G. F. CLARE, Asst. Oashier 











Denver, Col, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF 


BUSINESS JANUARY 7, 1911, 





RESOURCES . LIABILITIE 

LOANS AND DISCOUNTS..--.--..--------------------- $7,420,039 21 | CAPITAL STOCK.-.--.----.--..----------------------- $1,000,000 00 
STOCKS, BONDS AND SECURITIES------------------ 3,682,422 68 | SURPLUS ----........------------------..---------- 1,026,450 34 
REAL ESTATE-.-.--.---..------.---------------------- 259,701 45 | CIRCULATION ----.--------------------------------.-- 1,000,000 00 
FURNITURE AND FIXTURES--.-....-.---------------- 184,871 61 | VEPOSITS ----...-.--------..----------------------- 18,374,820 49 
U. S. BONDS CIRCULATION AND DEPOSITS.--------- 1,400,000 00 
DUE FROM BANKS..-.-...--.------------------------- 4,806,514 36 
CASH ON HAND---.--.-.------------- ee ee cece -------- 3,647,721 52 

$21,401,270 83 $21,401,270 83 

OFFICERS 


D. H. MOFFAT, President 


THOMAS KEBLY., Vice-President 
F. G. MOFFAT, Cashier 
C. S. HAUGHWOUT, Assistant Cashier 


J. C. HOUSTON. Assistant Cashier 
F. J. DENISON, Assistant Cashier 
G. M. HAUK, Auditor 


DIRECTORS 


D. H. MOFFAT 
THOMAS KEELY 
F. G. MOFFAT 


THEO. G. SMITH 
Cc. S. HAUGHWOUT 
J. C, HOUSTON 


GERALD HUGHES 
C. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORE, FOREIGN LETTERS OF CREDIT. 


aan 








McCORNICK & CO., 


BSTABLISHED 1873 
BANKERS. 


SALT LAKE CITY, UTAH 


Capital, 
Surplus, 


8600,000 
100,000 
Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Unexcellied facilities fer handling Collections 
throughout the Recky Mountain Region 


GORRESPONDENCE INVITED 





Salt Lake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CiTY, UTAH 
THE OLDEST BANK IN UTAH. 


Statement at Close of Business Oct. 8 1910. 
RESOURCES. 





Loans, di ts and overdrafts. .........-....... $2,161,402 
cs ond ote y securities..---..--22--a2---==-- ati te} 
stiers of cE tibhpdinesenntinehednnen 17.729 0@ 
eure and e—- Ddkdabdbmuscatssceseneoce at 33 

4 = = chee . “ey bonds.” $496,900 00 _ 

inc rflten talento Rot ate 25.155 49 
Didevosaudeetisamoneoe $01 '002 5 
1,268,068 06 
RE SG SPREE SE yd a ROT ey Se a $3,557,456 81 
LIABI ITIES. , mn 
(a ae eg a Re RN iss 7 ooo 0e 
TEE i icieseiiniticl enepeinilsaa-asemnauibasichinnnn: 43,996 11 
EE Ss 6 a thous ih cibthinminaiaesd a wieschaseandatihiedin a 18.369 15 
cates of deposit......... 

Sit MEMIIED 1 ccshnamdbtdenonmcs at 2,156,112 11 ia oe 
in Re i. nama andcnas 19.401 18 
iin nisiciiieinicddhcisctaiitt dibminnl = ductal $3,557,456 81 


SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION. 


M H. WALEER, President. L. H. FARNSWORTH, Vice-President 
B. O. HOWARD, Cashier. Cashier. 
JOHN H. WALEER, 


W Ez. LAKE, Assistant 
Assistant Cashier. 
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THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition Jan. 7 1911. 


First National Bank 


of San Francisco Cal. 


United States Depositary Organized 1870. 





ASSETS. J 

les eee eee teen -------------------- “Se Capital - - $3,000,000 

eae eee eer one Surplus and Profits - 1,801,810 

Cash and Exchange------..-..-----------...-... 4,490,327 85 Resources “ es 18, 000, 000 
LIABILITIES. $13,162,451 18 

oe Cec we ne cunt acacessccsococascnscscccecces $1 Sees = OFFICERS, 

B= 2 0 eee wee we cc ecw ccc ecco eee d ‘ 
a pn it tae 864.68 98 | J. K. MOFFITT, Cashier, "JH. SKINNER. Asst. Cale 
Deposits....-.....2222222222znssa2taszttswn22, 10,488;282 14 | ©* 4+ MCCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cashier 


$13,152,451 13 


Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 


4. C. AINSWORTH, President. R. W. SCHMEER, Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals, 





First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, . - > - $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 





Tacoma, Wasb. 


FIDELIT TRUST COMPANY | 


BANK 
OF TACOMA 

OLDEST TRUST COMPANY 

IN THE STATE OF WASHINGTON 














Statement at Close of Business Jan.7 1911. 
RESOURCES 


Loans and discounts-.~.-...............-.....-.-- $2,158,876 70 
U. S. Bonds and Stocks. ~.-........-.....-.-.-..--- 284,588 57 
EE Wi oibktd eemnisecedcsiiinkbohbsanades 600,000 00 
Cash on hand and in banks....................-.-. 987,330 56 

$4,030,795 83 

LIABILITIES 

NN i. inn ccnctadinndvactanscegeacese $500,000 00 
Undivided profits, net-...........-.-.......-.--. 457,948 92 
Rite Bach de 6 dec ctincteusncsdastibcoces 3,072,846 91 

$4,030,795 83 


Bank and Trust Company business on all 
‘parts of Washington and Oregon handled 
promptly, accurately and economically. 





OFFICERS 
JNO. 3S. BAKER, Prest. ARTHUR G. PRICHARD, Cashier 
7. G. AINSWORTH, Vice-Prest. G. E. DIXON, Asst. Cashier. 
P.C KAUFFMAN, 2d Vice-Prest. 


Los Angeles, Cal, 


FIRST NATIONAL BANK 


OF LOS ANOELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 








Statement at Close of Business Jan. 7 1911. 
RESOURCES. 

Loans and discounts-_............ wei -$12,527,846]28 
Bonds, securities, &c............-.............-. 2,587,325 00 
Cash and sight exchange-.-.-..................... 4,877,454 47 
Redemption Fund---............................ 62,500 00 
$20,055,125 75 

LIABILITIES. 
GONE OO ibid on cicincondthehtdecccnccasennns $1,500,000 00 
Surplus and undivided profits...................- 2,235,674 60 
WN Sod. cnc cctiecacccueccousecéudunintis 1,250,000 00 
Ped ntccdnnnuncennncotepeawasinaupnieieih 15,067,174 36 
Reserved for taxes..............-............--- 12,276 79 
$20,055,125 75 











BANK AND TRUST COMPANY STOCKS 


‘NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


GILBERT 


NEW YORK 


CLINTON 


2 WALL STREET . - 





F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CaBLe ADDRESS 
2794, 2795, 2796IBROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PHILADELPHIA BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Peari Street 





The Farmers’ Loan & Trust Co. 


CHARTERED 1622. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


Kai ving ne sh nace eis Cony alata 


: 
LONDON: BRANCH, 475 FIFTH AVENUE, 

15 Cockspur Street, 8. W., NEW YORK. PARIS: ! 
28 Bishopsgate 41 Boulevard Haussmann ( 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. | 
Letters of Credit Pavable Throughout the World. 


EDWIN S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. \ 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 1 








BOARD OF DIRECTORS. i 


HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN S. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT C. BOYD, 
OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, HENRY HENTZ, 

J. WILLIAM CLARK, EDWARD R. BACON, H. V. R. KENNEDY, 

GEORGE F. BAKER, A. V. HEELY, F. A. VANDERLIP, 

A. G. AGNEW, ARCHIBALD D. RUSSELL, JAMES A. STILLMAN, 


SAMUEL SLOAN, JOHN W. STERLING, EDWIN 8S. MARSTON. i 
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REVIEW OF FEBRUARY. 

The overshadowing event during February was the 
announcement bv the Inter-State Commerce Com- 
mission of its conclusions in the cases which it had had 
under consideration since the previous June, involving 
the application of both Eastern and Western roads 
for the sanction of the Commission to put into effect 
higher freight schedules. The determination of the 
Commission in these cases had been anxiously awaited 
allthrough the month and it was promulgated after the 
close of business Feb. 23. The character of the de- 
cisions proved a complete surprise. There had been 
general expectation that at least some additions to 
rates would be permitted, even if only «slight. 
Opinions differed as to which class of roads would have 
the best chance of being favored in that way. Some 
thought that the Eastern roads would get authority 
to put into effect somewhat higher rates and others 
thought that the Western lines would receive a dis- 
pensation from the Commission and be allowed to 
advance their transportation charges. No one imag- 
ined that all advances whatsoever contained in the 
pending applications would be vetoed. 

But this latter is what actually happened. The 
Commission put both Eastern and Western systems in 
the same category and refused to accede to general 
increases of any kind. What is more, it was appar- 
ently absolutely unanimous in its conclusions in both 
sets of cases—at least no member was recorded as. 
registering dissent. It was evident that the two: 
changes in the personnel of the Commission. made with: 
the beginning of 1911—when Chairman Knapp was 
promoted to a position on the new Commerce Court 
and the term of ex-Senator Francis M. Cockrell ex- 
pired, and two newmen were appointed in their places. 
in the person; of C.C. McChord, formerly Chairman of 
the Kentucky Railroad Commission and author of the- 
McChord Law of that State, and B. H. Meyer, at one 
time connected with the Wisconsin Railroad Com- 
mission—had served to solidify the radical element 
in the Commission, leaving no recognized conservative 
representatives on the Board. 

Very large bodies of roads were represented in: both: 
series of cases. The “Eastern” roads comprised the- 
lines and systems in what is technically known. as 
Official Classification Territory, a stretch of country. 
bounded on the north by Canada, on the east by the 
Atlantic Ocean, on the south by the Potomac and Ohio- 
rivers and on the West by the Mississippi River. The- 


| “Western” roads, on the other hand, comprised the 


lines and systems in Western Trunk Line, Trans- 
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Missouri and Illinois Freight Committee territories, 
the carriers in these instances operating in the States 
of Wisconsin, Minnesota, Iowa, Missouri, North Da- 
kota, South Dakota, Nebraska, Kansas and Mon- 
tana. 

By thoughtful men the denial of the right to make 
any general increases in rates over this vast expanse 
of country was viewed with grave apprehension. These 
were the first cases coming before the Commission since 
it has been vested with authority, under the Law of 
1910, to decide as to the propriety of contemplated 
advances in rates before allowing them to go into ef- 
fect. They were, therefore, regarded as affording an 
idea of the general attitude and spirit of the Com- 
mission toward attempts to raise rate schedules. That 
the test in these instances should have yielded such 
unfavorable results for the carriers was hence looked 
upon as offering no very hopeful portend for the future, 
for any class of roads. At the same time, of course, the 
immediate prosperity of the companies involved in 
the groups of cases decided was directly at stake. 

Authority to put up rates moderately was desired 
mainly to offset in part the tremendous additions to 
expenses occasioned by the advances in wages which 
the carriers at one time or another had been forced 
to grant during 1910. In the case of the carriers in 
Official Classification territory, it appeared from cal- 
culations made by the attorney for the Inter-State 
Commerce Commission, from figures furnished by the 
railroads, that the added outlay per year from the 
higher wage schedules put in force would reach not 
less than $34,338,358. As against this increase in the 
yearly expenditures, the added revenue from the higher 
freight rates proposed would have been only $27,171,- 
444. With the right to increase freight rates denied, 
there will be no compensation whatever in that way 
against the $34,338,358 increase in expenses. 

But the experience of these roads in the territory 
between Chicago and the seaboard in the matter of 
higher wage schedules has been no different from the 
experience of the roads in other parts of the country. 
They have all had to concede big and general increases 
in wages. It has been estimated that for the whole 
railroad system of the United States the added outlay 


. A Call 
by reason of advances in wages will aggregate between 


$100,000,000 and $150,000,000. Deprived of the 
opportunity to get added revenue by higher freight 
schedules, it will be necessary for the carriers either 
to introduce new economies in management and 
develop efficiency to a much higher point than any 
yet attained, or to face the possibility of a decided 
impairment of net income. The apprehensions felt in 
that regard account for the break in security values 
which occurred on the Stock Exchanges abroad and in 
this country after the conclusions of the Commission 
were made public. 

Aside from the action of the Inter-State Commerce 
Commission, which proved so seriously disturbing, 
the developments during the month were, on the 
whole, encouraging. Greater activity was noted in 
the iron and steel trade, a reflex of which was found in 
an increase in the aggregate of unfilled orders on the 
books of the United States Steel Corporation. In 
its monthly statement, made public February 10, the 
aggregate of orders on the books of the subsidiary 
companies of the Steel Corporation was given as 
3,110,919 tons for January 31, being an increase 
during January of 436,162 tons. 

Perhaps the most gratifying feature of the month 
was the decline in commodity prices. This was looked 
upon as modifying greatly the occasion for complaint 
as to the high cost of living. Grain prices in general, 
and wheat in particular, suffered a pronounced 
break. In Chicago the May option for wheat almost 
steadily declined and on February 27, the last business 
day of the month (February 28 having been a holiday 
atjthat point on account of the primary elections), 
the quotations got down to 885 cents, the lowest in 
a very long period of time, as against 971% cents on 
February 2. The proposed removal of the duty of 





25 cents a bushel on Canadian wheat under the agree- 
ment for trade reciprocity with the Dominion was 
cited as one factor in the drop in price, though favor- 
able crop accounts regarding the condition of winter 
wheat in this country operated to the same end. 
The House of Representatives at Washington on 
February 14 passed the McCall bill, embodying the 
tariff agreement referred to, by a vote of 221 to 93. 
May corn in Chicago fell off from 503% cents February 
2 to 473% cents February 27 and May oats at Chicago 
from 3354 cents February 1 to 3034 cents Febru- 
ary 27. 

In cotton, also, there was a considerable decline, 
though here some recovery ensued before the close 
of the month. In this market the quotation for 
middling uplands cotton dropped from 14.95 cents 
January 31 to 14 cents February 15, with an upward 
reaction to 14.45 cents by February 28. 

In the railroad world an event of considerable 
importance was the transfer of control of the Missouri- 
Pacific from the Gould people to Kuhn, Loeb & Co., 
Standard Oil interests and other American, as well as 
some German, banking houses. On February 15 
announcement was made that an agreement had been 
reached with Mr. George J. Gould by which the new 
interests referred to would be given control at the 
annual meeting of the company to be held March 14. 
With this end in view, Paul M. Warburg of Kuhn, 
Loeb & Co. will enter the board of directors, also 
Edgar L. Marston of Blair & Co., E. D. Adams, 
representing the Deutsche Bank, besides which the 
new president of the company, yet to be selected 
and to reside at St. Louis, is to be admitted to the 
Board. These new interests felt it incumbent upon 
them to assume the management of the property and 
rehabilitate and develop it. The change of control 
was looked upon as an event of large promise. 

In the money market, as it happened, rates were 
fractionally higher at the very beginning of the 
month. But this did not last very long. Large 
offerings, with only a limited inquiry for funds, quickly 
brought about a decline. 

RATES FOR MONEY IN NEW YORK WEEKLY. 





———_———__ Week ending 
Loans— Feb. 3. Feb.10. Feb. 17. Feb. 24. 
Stock Exchange—Range for week_-..-..... 14-24% 1%-2% 2-2% 1%-2% 
Average for week....... 2% 2% 2% 2% 
Time Loans— 
NE G6 ERbR Ca 3 «26d i cn ademadoh ganhe  oa_pee” - panos "whose 
I oo i ca chin rah gic ge Snip alin ni rigioae ea 3 3 2%-3 2363 
I Es be nGS adda ncn enndna owns 3-3% 3% 3-3% 3% 
i cine thanenensenn sagen een 34-3 3% 3%-3% 3%-3% 
EE SE icieive bh oo scnncccnsgebneee 3% 3%-4 34-3 % 3% 
hii br pce laon we oo on ss sabrina eo cinv en 3% 3%-4 3%-3% 3% 
RR Soe 4-44 444% 4%-4% 4-4% 
Commercial Paper— 
Double. names—Choice 60 to 90 days_...-- 3% 3%-4% 44% 4-4% 
Single names—Prime 4 to 6 months_-.-..-.. 3%-44% 444 44y 4-44 
Good 4 to 6 months___.... 4% 4%-5 4-5 44-4 


The stock market was a small affair until after the 
decision of the Inter-State Commerce Commission 
denying the application of Eastern and Western 
roads to advance rates. That event completely 
changed the character and tone of the dealings. At 
the beginning of the month the market was strong 
and prominent issues generally recorded advances. 
Thereafter the volume of business remained small, 
with the fluctuations, on the whole, quite narrow, 
though special properties, like Milwaukee & St. Paul 
common, at times displayed weakness; on the other 
hand, Canadian Pacific and its allied properties 
manifested an advancing tendency. The prospective 
change in the control of the Missouri Pacific caused a 
pronounced upward turn in that stock and in some of 
the other former Gould properties. Several of the 
industrial properties likewise moved upward, but just 
before the Commerce Commission announced its 
decision the tone was somewhat unsteady, without, 
however, any pronounced movement of prices, either 
up or down. The conclusions of the Commission 
were not known until after the close of business 
Thursday, February 23, and accordingly did not 
affect the market on that day. On Friday morning, 
however, many leading issues opened all the way from 
3 to 7 points below the closing prices of the previous 
day, with the market completely demoralized. At 
London—where, owing to the difference in time, the 
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market opened earlier—an even more noteworthy! country. The minimum price for exchange was 
slump occurred. The drop here might have reached | reached on February 16, the day the Bank of England 
still larger proportions if it had not been for the putting | reduced its discount rate, but a sharp recovery ensued 
in of supporting orders. These orders served to| before the close of that day, and the latter part of the 
cause a rally and the remainder of the month no| month the tendency of exchange rates was generally 
further decline was permitted. On the contrary, an| upward, with the close February 28 at or near the 
upward reaction was brought about, several of the | highest figures of the month. 
industrial stocks being sharply boosted upwards, and ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
this being used to bolster up the general range of Bankers’ Bills ——Commerctal Bills 
° Cable On Documents 
prices. 60-Day. Transfers, Banks. Sor Payment. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. Feb. 1_...4 8315-4 8325 4 8610-8620 4 8645-8655 4 8214-82% 4 82}4-4 83% 
‘ieee — ‘911 sone cone = -=:=4 $820-4 8830 4 8625-9635 4 8600-8670 4829483 4 8244-4 8314 
stock eales— : , . 8. 3..--4 8340-4 8350 4 8635-8645 4 8670-8690 4 8244-83 4 82%-4 83 
No. of shares. - .-- 10,194,217 16,012,626 12,337,199 9,839,706 foe oes Sees Se eee ph ay shh dad eae 
PR a pena Pan it te) halite ret asreaint Lt ete: 6....4 8335-4 8345 4 8630-8635 48655-8665 482 -83 4 82%-4 8334 
“RR. & misc bonds $62,320,500 $60,756,500 7-=- <0 Sbas-4 Gees 4 Beno eees 4 e-oeee 6 Sense 
hoes: "aie “a ae ee Scz274 $3904 8300 4 8610-8020 4 soss-s05s 482 “27% 4 S2ig-4 Baie 
See bana. 11,362'000 3.390" ae 54.200 9__..4 8345-4 8350 4 8620-8630 4 8655-8665 482 -83 4 8234-4 8354 
gis es geapae = han tate te 10_._-4 8350-4 8360 4 8620-8630 4 8660-8665 48234-83 4 824-4 8314 
| Total bond sales... $79,799,000 ~ $64,170,800 “$111,484,600 $56,507,700 11-4 8350-4 8355 4 8625-8635 4 8660-8670 482-83 4 824-4 836 
H un. ON i HOLIDAY. 
No. of shares... 20,610,743 40,551,275 «29,612,699 26,434,601 Heme a EE a ER ee MRR EE ee 
peat Value. -------$1,810,012,775 $3,678,800,050 $2,751,744,275 $2,220,003,700 10.7774 8390-4 6390 48000-8090 Aoesoeeee A elaiasid 402 aes 
RR. demise. bonds $133,707,000 $143,496,000 $241,008,000 $126,312.90 15-7774 S3ab-a eons 8 BRDDBOSS. Leeneeeoy 463° as 4630-4 eBte 
Government bonds 57,500 "68,000 "118,000 “113,200 18.....4 8345-4 8355 4 8620-8625 4 8655-8660 482 -83%4 4 824-4 8345 
peepee ils See, ee, ae Ae 20. ...4 8345-4 8355 4 8635-8640 4 8660-8670 48234-8334 4 8234-4 8336 
Total bond sales.. $165,243,000 $150,993,000 $249,196,600 _$147,859.100 21....4 8345-4 8355 4 8635-8645 48665-8675 4824-8314 4 8214-4 8394 
M ° 23_...4 8350-4 8360 4 8625-8640 4 8660-8670 4 82%-83 4 824-4 83 
In the foreign exchange market the chief events 34.1174 8305-4 8378 48645-8030 48075-8080 483-8334 4.83344 84 
were the reduction in the Bank of England rate of 25.....4 8380-4 8385 4 8650-8660 4 8680-8690 48234-8315 4 8236-4 8394 
i Oo, 2140 27....484 -48410 4 8655-8660 4 8675-8680 482%4-83% 4 8234-4 83 
ee at or i 16 from ‘sake 3747 Pe 38.4 84 U4 8410 48645-8005 48005-8073 4824-8335 4 8254-4 8356 
io of the Bank of Germany on February 18 from POSTED RATES—BANKERS’ STERLING BILLS. 
44% to 4%. In the early part of the month, : 
when discount rates abroad were still firm and | _7@- |©0 Davs-| Demand.) Fed. \60 Days. Demand.|| Fed. (60 Days.| Demand. 
, ; 1 _..|4 8334-84|4 8634-87| 13 _..|____ Holi da 25 ...|4 84 4 87-87 
money was worth more in London than _ here, | } ---/§ $336-84\4 8834-87) 19 ---14 94 Hou day ouclisn 777 tele 
exchange sharply advanced. Then a marked drop | 3 ---|4 83}4-84)4 8634-87| 15 ---'4 84-8434 4 87-87 44||27 _--/4 84-85 |4 87-8734 
° ° ° ° 4 _...|4 8314-84/4 864-87) 16- --\4 84-8434 4 87-87 34!|28 _.-|4 84-85 |4 87-87% 
occurred—in part on speculative operations, in part §.--| seen ry nu 4 --=|4 84-8498 4 87-87% sense oxic 
on lower discounts in Europe, a very favorable foreign | 7 =77\4 84-8434|4 87-874| 19 ---| Sua day “|ipigh [486° [4 8754 
trade statement for January and the break in com- (3 2o2]4 S84 Gla gear a1 a Fs 4 87-87 Tam |4ne0s |487-07%6 
modity prices, which it was supposed would stimulate | {{ ---|4 $48414/4 87-87 4| 23 “Tilaga 487-873 
Europeanjbuying of goods and merchandise in this | }2 --- Sun|day cht 8 AGES 











CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


| 


We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 


We give separately the 


totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


b- 


















































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.|June 30 1910.|/Nov. 10 1910.|Jan. 2 1911. 
$ $ $ $ $ $ $ $ 
QR 5 ona. eine as. Se Si 68 661,600 66,276,560| 68,450,000 69,400,000} 71,400,000) 74,181,000 74,931,000| 73,431,000 
Surplus and profits, market value_...| ---.------. 151,339,110] 169,647,107! 173,845,240| 178,979,744) 181,322,415] 185,661,593] 184,025,130 
Surplus and profits, book value____-_- STFC BO4. FOB on ccc: deeceein Saed | Sin Eee heed = es eaten “Sh ~seene 4; 4 eee Gee 
Unie Germ: Senereen Mer tenet tet Gol... kal cn once acel > seo cubndeek <node ce | +péunee eae 2 oan uke oa5 1,374,362 3,164,976 
Pref. d ts—Due State sav. banks-_ 37,467,239 28,340,454 39,116,569 38,530,614 40,759,951 43,629,822 40,162,221 43,827,892 
Due : nate a. & loan aeseciations. 414,423 06,31 776,421 556,498 600,479 689,440 435,558 969 
Trus eposits not payable within 
¥en . os ee eR eae 21,180,942 29,233,840) 38,059,940) 49,199,191 24,119,595 25,598,439 
Due as exec’r, admin’r, guard., re- 
ceiver, trustee, committee, &c-_- 41,773,538 43,641,702 23,190,699 24,802,720 30,913,481 37,533,220 39,660,748 36,844,508 
Deposits pref’d because by 
unmatured bonds of the State...) ..........| -.-...«.-... 4,728,253 5,753,623 5,122,448 5,828,655 8,474,000 6,963,259 
Other deposits because of 
pledge of part of trust co. assets_ 1,276,500 2,879,716 4,236,781 7,341,305 5,187,066 4,417,648 4,953,374 2,422,372 
Deposits otherwise preferred ___-_- 1,098,788 2,770,685 2,569,357 4,969,837 7,356,349 2,554,737 1,054,754 2,832,612 
Depamie subject to check (not pref.)-| 812,011,853) 555,397,056] 868,754,742) 937,006,859) 899,090,713) 938,796,986) 
. of dep.,time & demand (not pref); 107,934,388 55,272,810 53,311,327 87,753,091 84,478,182) 63,142,496 })1,002,021,255)1,014,744,488 
da; = ~ eed peter =e S 40,470,643) 134,538,548| 106,493,123) 90,449,927 
ys, represen . not r ed . , > , , , J .J 
Due trust com ef PE . exe 43,610,680 23,002,116 } 103,907,041) 115,902,676) 84,038,005) 87,637,767 85,702,449 84,389,877 
Due banks and bankers_._._______- 42,077,022 20,667,605 
Total of all deposits.__......_._.-- 1,087,664,431| 732,278,460|1,182,242,775)|1,386,389,611|1,302,099,738) 1,323,879 ,889/ 1,206,583 ,954 1,218,382,416 
EE SS SP ee | epee er ee aN a ee 1,867,663 672,460 1,100,140 1,189,000 1,093,396 1,382,360 
Pref. liability as executor, &c___._- 2,987,034 904,643) «2 sssces el se scccccdael <s> undelete «cease eubl ide seen (ane 
Other abilities... ..... <<... si ece 27,708,303 61,948,915 55,367,899 43,202,292 50,624,063 41,541,550 38,532,976 35,067,726 
See SE a caknGs ecaddandx 40 42 45 43 42 41 45 43 
SG ik btienwriewitttindewnee 1,363,966,143/1,012,747,930/1,477,575,489| 1,673,509 ,646)1,604,203,727)1,622,113,895 1,508,177,326/1,515,453,650 
RESOURCES. 
Aug. 22 1907.| Dec. 31 1907.) Jan. 1 1909. |Sept. 14 1909.) Jan. 1 1910. |. June 30 1910.|Nov. 10 1910./Jan. 2 1911. 
$ $ $ $ $ $ 3 $ 
Bonds and mortgages_____._._._..- 87,962,350 80,759,054 78,199,314 83,152,739 83,660,067 86,053,200 89,502,153 87,341,640 
Stock and bond investments_____.__ B86. 400.200)  éccdsvinccol apsckentetl sndebeokael: Gikneiaas sddkeseebl.: 45 Je5 sec bee 
EID OINIIINOR, 56 Se nce ebb SE ‘een kdb oe 50,966,201 66,644,416 84,394,083 69,268,783 73,230,436 73,328,240 67,309,082 
CE Sines wriadid nine Sigeinitel <tpitha en eoess 208,860,012| 292,497,347] 323,196,713) 296,958,325) 306,658,409) 304,225,835] 303,382,679 
Loaned on collaterals___..........- 627,514,698| 405,844,757| 584,006,564] 661,861,721) 696,601,870) 616,818,678} 552,023,256) 547,767,677 
Loans not secured by collateral__....| --.-... -. 15,032,322 9,342,981 8,918,033 8,160,799 10,789,942 13,659,610 11,671,358 
Other isana, tncveding: bilis purchased! 108.123.7428) ...ccecencl -o-tdasSecl S<nkauccceal  -cséns<kesh “scnkeecmsel oseccecess! “Ueeanemeee 
Sen SONNE Fin ns a ccd dadkpel 50+ GGR ee 54,051,230| 87,294,263) 115,761,835) 102,402,940) 131,026,745) 131,966,675) 125,914,655 
CO i nccclindddubienciivnwia 204,270 844 155,529 140,943 108,040 5,927 ,108 159,415 
pS SR a eae ee 17,706,522 16,066,494 22,080,844 25,039,649 25,518,600 28,135,971 29,221,670 29,361,282 
Due from approved reserve deposi- 
tories, less offscts..............-.. 95,144,026 89,175,391) 160,935,501) 129,011,800 99,766,067| 122,628,380 89,258,617} 100,382,483 
Due from trust co's, banks & bankers, : 
not included in preceding item... .- 27,117,410 15,120,176 42 227,028 70,020,269|- 48,863,157 49,770,048 47,437,381 54,503,832 
ID sie he ccehiepecgqocuesebhewce 52,413,706 39,324,130] 90,125,202) 127,759,056) 124,161,053) 127,321,646) 117,792,563) 115,989,335 
. S. legal tenders and bank notes--- 6,893,690 8,506,218 13,668,318 18,605,592 18,167,454|- 18,435,393 17,754,717 16,990,981 
Bills and checks for next day’s ex- . ss 
changes, and other cash items-_--.-.- 909,983 2,013,398 1,791,260 1,050,350 3,052,804 2,637,891|- 1,864,410 2,951,007 
Investments as executor, &c_._...-- 2,987,034 eS PPP rors Mtr ri est RR Oo SRR ER Be ee 
ORer G0s0te.... 2-225 ee cece nw eccee 10,492,462| 25,985,818| 28,606,877| 24,596,820| 27,513,726) 48,520,598] 39,840,046) 51,728,182 
BE Bet GH, civecicchidaandone 40 42 45 43 42 41 45 42 
end GO0NEs 6 bs. fn cccedesuces 1,363,966,143]1,012,747,930 1,477,575,489/1 673,509,646) 1,604,203,727|1,622,113,895)|1,508,177,326/1,515,453,650 
































TRUST COMPANY RETURNS. 
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TRUST COMPANIES IN THE GREATER NEW YORE. 


















































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Sept. 14 1909.|\ Jan. 1 1910.| June 30 1910.|Nov. 10 1910 | Jan. 2 1911. 
$ $ $ 
ea. Selbonll aeaeOIE a 60,836,600] 58,251,560} 60,425,000] _ 61,675,000 63.875,000| _ 65,856,000] 65,856,000} _ 64,356,000 
Surpius and profits, market value....| ...-...--- 144,600,599| 160,168,172] 163,689,689, 168,597,714 171:619:885| 175:009/670| 193;397,097 
lus and profits, book value- ---- 167,082,441) ..----2nne|  ennmcennne] cnceseeenn|  sneenseenn|  comeseneeelsnenscnnes. | ~~ oo 8 
U divs., reserve 1mt., O00.) ccsecdueae). deececsece|  -cakiséuween) “nsauneeal  Sc-esdugiel sdrbhasees 1,314,622 2,897,534 
. ts—Due State sav. banks| $5,126,258| “26,074,330| $6,446,535) 35,624,692) 37,683,778, 40,755,044) 37,158,215) 40,624,293 
Due State sav. and loan associations 96,1 200, 662, 434,789 468 ,567 540,473 298,255 23,640 
ence e (i vegas: 20,146,656 28,200,601] 36,871,355) 47,832,479 22,758,899] 24,336,543 
ee a eo aesare |  38,070,532| 40,206,845, 21,892,534| 22,974,213| 29,009,253| 35,500,245] 37,730,392| 34,580,803 
eat a 
its p Unmavured Bonds of the Sta en ©. eee gee 4,078,253] 4,378,623} 3,880,449 4,481,655) 6,838,000) 5,435,259 
Other deposits preferred because of 
part trust co. amets. 886,500 2,609, he 4,032,481 6,442,245 4,934 ane 3,942,018 4,239,284 1,805,166 
ped fe crise preferred apa 996,61 2,388,7 2,472,794 4,944,837 7, *345, '074 2,554,737 1,042,269 2,811,605 
Due To BRE 688,604,953; 444, *817, 683 748 ,020,445| 814,808,739) 774, ‘061, 989| 812,120,246 
Certs. o mien ey i Pe dem, owed ot 100, "352, 199 48, ‘054 *808 66,761,475 81,136,510 78,596, '293 57,114,917|} 864,778,079| 874,289,233 
Tim posits n able within 
~ depots’ not pay a ee 40,284,595| 133,925,128, 105,681,485, 89,672,550 
Due com Se 2 ceilidh: dy o> wcericnslieieeneiion 41,527,250 22,234,360) 101,367,610} 112,647,019 80,786,598 84,424,117 81,903,006 80,873,915 
Due banks and bankers.........-.-.- 40,738,939 18,976,184 
Total of all deposits. .........-.-.-- 946,608,382) 605,652,530)1,045,665,475/1,245,517,486/1,159,319,311|1,178,938,481/1,056,746,399/1,065,380,457 
Bees TOO. Cc wcunsanndcegsoed]. cepenanteel “os<cenes eee 1,454,975 672,460 980,140) 844,000 983,396 1,372,360 
Preferred lability as executor, &c_-_- 2,578,790 CE ithedieinel Mot tbinh seul: a tcknheas 6 e D  wlbenaeabal < Gee faa) diiameiil als 
In tiinne demmeoubemanetn 27,241,967 59,789,589 54,542,068 41,867,332 49,800,511 40,472,987 36,811,707 34,609 ,985 
Cebee 0G os iswedatd caus nnn 1,205,048,180) 869,045,543/1,322,255 690/1,513,421,967/1,442,372,676|1,457,531,053/1,336,521,794/1,341,773,413 
a RESOURCES. 
Aug. 22 1907.|Dec. 31 1907.\Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.| June 30 1910.|Nov. 10 1910 |Jan. 2 1911. 
5 $ $ $ $ $ $ $ 
Bonds and mortgages_._.........-.- 75,682,997 68,532,010 65,379,871 69,203,287; 68,871,110 70,210,213 72,740,180 70,434,543 
Stock and bond investments-__---.- POE Ghee mee ne] cncncecncbl:< ahh Gham aeek st ddudkdenels . SgpeaRee Ohl woedenauo. 1 basen chine 
SO itie diac ce cwe wend = dew ake 43,471,463 57,919,433 75,182,192) 60,048,703 63,897,999 62,777,192 57,395,095 
I cali ak os ws es stoic co sien mah scene ba non 166,358,136) 243,085,376; 268,246,371) 245,695,838) 255,639,724) 253,498,261| 252,467,751 
Loaned on collaterals.............- 582,826,452) 365,723,291) 546,816,033) 627,481,274) 660,489,153) 580,288,485 513,976,468 509,483,028 
Loans, not secured by collateral.....)| - .-..----- 9,772,982 5,765,637 6,347,894 5,203,728 7,200,362 9,879,461) 7,940,524 
Other leans and bills purchased _--.-.- St eO OES  aiwbdabbeel ceeccecesed kee dégucddeesl Sp cceMel  puviehtes och ikea thee 
ey IE ... c cdmamdsidneawnmbaed © cdbeb deine 41,991,223 71,885,130 98,046,079 82, wh 718; 109,526,945) 109,209,415' 102,533,889 
CONG Sct ci macsuneawdepeubema 165,652 954 410 126,285 738 74,487 278,576 151,067 
SEE SIO. chun a: & aed om win dhibehice be eine 14,950,841 13,296,286 19,270,541 22, 308. "844 22, 633° *821 25,217,981 26,180,354 26,339,232 
pee from appr. res. depos., less offsets 83,582,056 78,992,219) 146,953,404 116,699,223 89, 495,686) 112,082,242 75,633,351 87,303,726 
Due from trust cos., banks and bank- 
— not Included in preceding items 23,698 ,302 12,523,082 39,295,396 6,901,58 44,720,953 46,588,510 44,710,78& 50,483,718 
Fi ARIES Gaye eg egy are ey Fo Hees ae 49,179,020 35,844,818 87,261,025 124° 903, 213 121,362,596) 124,545,781) .114,719,248| 113,069,471 
« Wekal Mentions and bank notes__-_ 5,095,751 5,327,384 10,241,562 13,939,537 13,666,256 13,509,308 12,967,802 12,103,225 
Bills and checks for the next day’s 
exchange and other cash items__-__ 604,977 ie oars 537 824,280 724,274 1,455,318 1,320,627 1,314,205 1,491,362 
Investments held as executor, &c_ .- 2,578,790 GON asmavecacdl:. Sucoumeatal « aii cha side ahs: Seka Reel Siecsia dl ch. Meameel wae 
NE BED vcicdduwtadvieachatinwenee 10,212,483 25,511. "893 27,4 6,592 23,414,913 26,502,058 47,427,389 38,636,498 50,576,782 
SS ROU os vis Sivan onminidis em 1,205,048,180) 869,045,543)1,322,255,690| 1,513,422 ,967\1,442,372,676| 1,457,531 ,053/1,336,521,794/1,341,773,413 





























AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 
































} | Gain or Loss 
BOROUGH OF ' | | since 
MANHATTAN—|Aug. 22 1907.|Dec. 31 1907.|\Jan. 1 1909.|Sept. 14 1909.| Jan. 1 1910.|\ June 30 1910. Nov. 10 1910.| Jan. 2 1211. |Aug. 22 1907. 
$ $ $ $ $ $ $ 3 $ 
ki ssw aaa 8,965,745 8,103,748} 12,245,219| 14,524,970 13,895,039 14,561,257 14,178,763, 14,774,859; +5,809,114 
SS TEREECEN 23,861,606) 20,240,194) 39,021,765) 44,689,107; 46,602,542‘ 68,408,353) 63,060,457) 62,013,877) +38,152,271 
Broadway .........-- 3,932,749 2,340,822 3,309,969 3,751,573 4,281,437 4,318,098 4,429,976 4,607,336 +674,587 
Carnegie ¢_.........- +923,24 6,528,511) 11,636,804) 13,752,036) 12,665,754 9,093,039 8,896,752| e8,355,940 + 432,698 
SSS 42,137,580| 33,961,798 85,.749,341| 86.708,959| 91.394.728| 69,301,070} 83,042.837| 67.843,148| +25,705.568 
Gotumbia EPS Meee 6,774,339 4,700,103} 11,029,855) 13,310,565 12,145.661 13,136,115} 13,036,537| 13,800,562) +7,026,223 
Sin 3,876,981 2,948,586 4,626,215 4,843,549 5,308,155 5,426,817 4,927,121 4,473,784 + 596,803 
Commonw Iti (defunct) 516 476 476 476 476 2,576 564 564 +48 
LETTERS 8,898,940 6,304,846) 13,058,062) 19,766,881 16,857,406) 17,681,681 19,293,746) 20,040,241) +11,141,301 
tabi ie BR 17,381,123 9,715,776} 22,490,318|| @47,440,668) @49,930,289| a43,276,039| 432,340,567) a35,044,790| +1,430,038 
owling Green a___-_ 16,233,629| 11,209,036| 14'637.467 
ers’ & 81,702,513| 58,497,300) 122,389,387| 143,699,387| 115,793,639} 126,669,224) 114,356,932) 116,368, 500 +34,666,077 
Fidelity ............. ,028, 3,016,254 .177,550 5,672,107 6,602,632 6,762,977 6,460,466 ,008, +3,979,940 
Fulton ...-.......... 7,423,429 ,047,183 7,613,282 8.745.838 7,871,433 7,457,389 7,494,456 7,723, 327 +300,098 
Guaranty c.......... 41,996,504) 28,161,527, 69,031,398} 89,084,701 77,832,1 
ruta Avenue Bisa tinea 17,532,796) 10,413,911 14,882,682, 16,808,558 17,636,478| }c154,817,622| c107,568,253| c124,815,857| +24,775,729 
APSR, 40,510,828]  22.166.365| 36,365.370| 41.780:307| 33.863.4 
iii ieee 4,185,255 3,315,280 4,126,034 3,921,279 4,677,865 3,553,939 3,564,996 3,638,994 —546,261 
Hudson __-__-......__ 2,066,175 1,172,075 2,243,241 3,595,065 447,494 3,437,437 3,569,074 3,416,134) +1,349,959 
Knickerbocker ___.___ 62,114,992 ° 34,614,439|  34°883,901 35,267,275, 35,263,70 32.443,503| 32,467,648| —29,647.344 
Lawyers’ Title fe fh .&T 8,524,049 5,511,071 11,936,708! 15.442°156| 12,495,502! 13,410,283 13,718,962) 13,452,914; +4,928,865 
ARMOR css sastp tik enicieninise eo is 22,400,958 6,483, 233, 10,942, 091 12,492,637; 11,228,335 10,668,023} 11,141,401) —11,259,557 
Madison d___-....... .101,350 5,623,758 7,541,352 8,599, 7,453,21 6,481,354 6,685,974, 46,540,001; —1,561, 
Manhattan _.....____ 10,975,957 9,327,741, 20,240,520, 18'633, 713 ,904,43 18,413,733 15,117,786; 19,051,288) +8,075,331 
Mercantile .........- 35,119,131) 23,277,232) 49,434,429) 64,529,766) 56,109,550) 55,607,715) 48,500,311) 48,382,224) +13,263,093 
pesroqontan S eeEOe Cees 23,747,751 5,764,837, 21,147,691 27,101,096, 26,817,064) 25,433,955) 24,620,140) 24,971,982} +1,224.231 
lance___.__ 5,763,501 3,651,793 7.371,744 9,546, 12,716,417 8,221,800 8,429,703 .493, +2,730,2 
New York Life Ins.&T.| 33,782,456) 24,680,912) 35,476.878| 40.776.675| 37.795.781 40,125,372) 36,460,482; 35,550,811| +1,768,355 
New York........... 33,517,360 27,862,835|  42:593.538 73,549,499 51,486,4 50,070,081 39,585,700| 41,313,028 7,795,6 
2 “ESE ae 1,569,287 "909,024 1,023,152 1,280,170 1,836,544 1,750,715 1,703,960 1,762,388 +193,101 
Standard _........... 12,884,258 7,691,641 15,534:457| 18/242'248| 16.715.732 15,371,194 13:295.710| 16,583,839] +3,699,581 
Title Guar. & 2 28,495,980| 21,574,526] 22,051,658| 27'683,102) 26,355,280) 24,979,031 24,039,007| 24,224,805} —4,271,175 
Trust Co. of America__| 64,124,995) 20,705,636) 26,893,245| 27,252,981 29,074,839, 31,011,177! 24,168,922) 26,881,367| —37.243,628 
Union RE eh eg: 48,231,644| 44, 189, 764| 55,324,808! 66,045,033) 61,485,010| 62,847,335) 56,815,209) .53,527,947| +5,296, 
nited States Mtge.&T.| 30,982,562} 20,096,258] 27.313.836 42°829.119| 41,002,035, 47,667.075| 38,802,134) 43,415,252) 4125432690 
United States_....___ 59,394.159| 47, Soe: 953| 71,353,611) 76,001.586|  69,111,176| 64,075,039| 62,250,913) 58,735,106 59, 
Washington __.______ 9,798,340 7,415,009| 10,068,724 10,225,499| 10,162,558 10,464,985 9,984,517) 10,306,003 +507,663 
oi, eS 11,162,536 7,773,031 8,589,889 7,512,059 8,866,152 7,137,862 6,840,062 6,844,238} —4,318,298 
Total.............. $49,123,619) 538,664,879) 957,3878,793/1,143,172,444|1,064,954,258/1,077,464,377| 960,352,515) 977,572,641|+128,449,022 














~* Not ceneems on account of suspension, and not mnctnces in total. 


with Equitable Trus 
Title ch keg - ewe Go. Noy soo a The Seweng sroee was consolidated with Eq t Co. March 31 1909. 


e Fifth Avenue and Morton were consolida with Guaranty Trust Co. Jan. 27 1910. 














4 On Jan. 9 1911 arrangements were mate to take over the Madison Trus ‘ Trust ‘ Banking Depar osed 
rest and assumed charge Jan. 7 1911. ¢ n t Co. by Equitable Co. @ epartment cl the Carnegie 
BOROUGH OF ear 
+ BROOKLYN—|Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.) June 30 1910.|Nov. 10 1910.| Jan. 21911. |Aug. 22 1907. 
sisi $ $ 3 $ $ $ $ 3 $ 
BN gncigececcku 15,363,635) 11,628,311| 17,034,798] 18,940,663) 16,545,897| 19,180,243} 16,977,979| 18,071,271| +2, 707, 636 
Dltlgens ===. 1,592,398 1,035,792 1,207,065 1.792.961 1,538,642) 1, :476,019 1,631,996, 1,439,877, —152,521 
bush ~~ -- 22-222 oe ,104,41 2,541,372) 3,447,861 4'254:194|  4:017.215| 4,326,003 4,341,985| 3,875,130 +770,720 
earn lim -----22--222 10,929,960] 7,579,036]  10,191:448| 12°617'799| 11.832/235 12, 079,278|  11.754,037| 12,103.762| +1,173;802 
cosa apaeatabene 2636-974 . $38; $83 . 739 ors Het Ste7 011 2: 2230" 605 7,002,190 3 452'328 ed 
Rings < County 2 aad jah 12,346,322 10,120,685 13,846,430} 15,084,194 15,065,023| 16, :165,517 , 14,476,266) 15,256,377 +2.910,055 
Kong isiand Loan & Tr. 7-055.308 6,489,355 8,181,236 9,048,324 ‘9.008.883 “9,308,430 ~""g,289,205| ~"*8,841,610| +1,786,242 
Frees ESietas| seated] FSCS EAR, 8G ERE Ute) SSeRET| Deepal aseet 
People's AEE oe cs Caen. 1,666,424 2:2231433 1,750,798 1.376.535 1,512,640 4169.857| —8,036,806 
LOOM nes cececte 95,552,272) 65,504,952)  86,.922,493| 100,444,306; 92,793,237) 99,490,765) 94,493,444] 94,421,774) —1,130,498 
BORO. OF QUEENS— 
Queens County......- 1,934,491 1,482,818 1,364,318 1,900,867 1,571,945, 1,983,462 1,900,530} 1,742,066)  +192,425 





* Not reporting on acc unt «f suspension. — 








z Formerly Jenkins Trust Co. 




















a Williasmburg Trust Co. voted to dissolve its business in Jan. 1911. 
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NEw YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1911. 


(excepting only State bonds) dealt in on the Exchange. 


list. 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 


which are the nearest in January 1911. 
case the month when the bonds mature. 


In accordance with the new rule adopted by the New York Stock Exchange all quotations for interest-paying bonds 


are at a price to which accrued interest must be added. 
interest is in default. 


‘== For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR FEBRUARY AND THE YEAR 1911. 


In 


We give bonds first, using the classification adopted in the officia 
All quotations in the column headed “Price about January 3 1911” were made on that date, except those in italics 


The black-faced letters in the column headed ‘Interest Period’’ indicate in each 


The exceptions to the rule are income bonds and bonds on which 
This method of quoting bonds became effective January 2 1909. 















































BONDS. Int. | Sales in | || Price about || PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
‘ Peri-\February.| Jan. 3 | 

N Y STOCK EXCHANGE od. |\(Parval.)| 1911. || Feb. 1. Feb. 28. | Lowest. Highest. Lowest. Highest. 

lL S Gov & City Securities $ |B. Aek.\Bid. Ask.\Bid. Ask. Sale Prices. | Sale _ || Sale Prices. | Sale Prices. 
U S 2s, cons, reg. ril 1930/Q - J 2,000) 10034 101 34 |10034 101 34|101 101 96/101 36 Feb. 15/101 % Feb. 15/|101 4 Feb. 15/101 % Feb. 15 
U S 2s, cons, coupon - re Til 1930;Q - J 9 ,000)|100 84 101 44 | 101 Sale {101 101%!101 Feb. 1/101% Feb. 15/101 Feb. 1/101 % Feb. 15 
U S 3s. reg 10-20s_...Aug 1918\Q - F} 20,000: 102 10234 10234 103 |10234 10344/103_ Feb. 7/1034 Feb. 8/103 Feb. 7|103% Feb. 8 
U S 3s, coup, 10-20s..Aug 1918/Q - F 5,000)102 1023410254 Sale |10234 1034/1025 Feb. 1/1025 Feb. 1)||10254 Feb. 1 1025¢ Feb. 1 
U S 4s, registered TPA es 1925\Q - F| 15,000 115% 116% 115% 11644|116 116%4|116 Feb. 21/116 Feb. 21/116 Feb. 211116 Feb. 21 
U S 4s, coupon ......_... 1925|Q - F 5,000//115% 110% tht? Baume: 116 116%|116% Feb. 17/116% Feb. 17/|116% Feb. 17|116% Feb. 17 
SE FS Pe RS TAR i ee 2, i soa ememe eee Saree 

an Can eo eee oe, ee ere ts |100% ...--!) 0036 «. 5. [AEDOSE*. o5 Uh a ea. 2 ss ome 

New York City—4s.——--- 195918. N| 570.000! 9934 Sale| 99 Sale | 9914 9934| 99 Feb. i| 9054 Feb. 24) 0854 Jan. 10| 00% Jan. 6 

$6 Gerperate stock .. 1960) M - $/2,020,000'10144 Sale /101 Sale |1014; Sale [101 Feb. 1|10144 Feb. 24/100% Jan. 12/1014 Feb. 24 
Rec int. from Jan 24’60|M - S/7,056,000)_____ ____- 10144 Sale |102 Sale |101%Feb. 2)102% Feb. 23/100% Jan. 14|102% Feb. 23 
om te stock....1958|M- N| 118,000) 995% Sale | 99 Sale | 9934 Sale | 99° Feb. 1| 9944 Feb. 20) 9814 Jan. 10| 99% Jan. 6 

ee A Ra REE oF 1957 M - N 59,000 107 +4 Sale 107 107% 107 4 ee 107 Feb. 2/108 Feb. 20/106% Jan. 13/108 Feb. 
4% oe howsti@nocenas 2) | eee fa 1OLZ% .---- Bln nh Sn ee len wee sn stctn Iain sce bee ben eee 
ig) Corporate Stock 1967 M-N| 10/000 10744 Sale /107 34 Sale |107 94 Sale” 103 * Feb: ovlioas¢ Feb. 15102” Jan, 25103 Seni & 

* nds_. - i N1OS:.? wgice e e an. an. 
Ue Gaertn ee HBS °5'000) Sang ome | 9°. SR | WM Sele | BS FED. a] S02 Feb. “ale eb, al SEMA en: 

ra OcK.. - OA Were. ntacalladcs« oe: Ol Pel be + ose e ep. eb. 

N y so+-Deael tuys 40, 1960/3 - Jj 42, 10434 1043§) ee ae 10454 104%|1045% Feb. 4/104% Feb. 23/104% Jan. 10/1 ree. 23 

Foreign Gov’t Securities 
argentine —I nternal Ss of 1909.|M- S|} 51,000) 97% Sale | 9734 Sale | 9834 Sale | 9734 Feb. 1] 99 Feb. 24) 97% Jan. 4/99 Jan. 19 
™m apanese a + 

Sterling 1b oan 44s...... 1035/F - A 117,000) 953% Sale | 9434 95%4| 9434 Sale | 945% Feb. 24 9514 Feb. 14|| 94% Jan. 25) 9534 Jan. 3 

“Sd ioe tae ics citi cas 25\3 - J) 85,000) 95% Sale || 94 9544| 94% Sale | 94% Feb. 21| 9544 Feb. 11]| 94% Jan. 24) 95% Jan. 11 

oan 49_....... oail - J| 33,000) 895g 90 || 895 90 | 88% Sale | 88% Feb. 27| 8954 Feb. 7|| 88% Feb. 27| 90 Jan. 5 

of Cuba 5s ext debt..1 s004m- 5 41.000 102 Sale |102% Sale 103 104 te Feb. 11104 Feb 21 oo Feb. a 208 Feb. 21 
external loan... -.-.- - 20, D Pe Oe wancall sake sheen ost eb. e an. eb. 

at ate Se rat, beats... Pia - J| 12,000) 97% Sale || 974% 9734) 97 ----- 97 Feb. 11| 97% Feb. 17! 97 Jan. 23) 97% Jan. 16 

0 co 
loan of 1899, sink fund 5s. -/Q - J} 24,000 97 44 Sale || 97% 97% 97 9744| 97 Feb. 241 973% Feb. 2! 97 Jan. 26] 97% Jan. 6 
4s gold debt of 1904....1954|J -D| 69,000] 92% 94 || 9414 955% 94% Sale | 94 Feb. 25) 9434 Feb. 23)| 93% Jan. 4, 94% Jan. 20 
Railroad Bond i 
Abans Cent. See South — oy i} 
Prana mate hey Le } 
us: u 
ameneny, Valley. See Pa RR 
Att Bosk hap See Canal 
mp. 

Ann Arbor ist g 4s_.July 1995/Q - J ,000!' 77% 78%|| 80% Sale | 83% Sale | 8014 Feb. 1] 83% Feb. 28 78% Jan. 4| 83% Feb. 28 

Atch To & S F—Gen g. soes/A - 0 489,000 99% Sale 99 Sale 98% Sale | 98% Feb. 2 oon Feb. y 98% jan. a 99% Jen. 3 

intl pets eee - p ah one doa a wee ed, ep. an. ed. 

Adjustment g, age = Po tl 44,000) 9134 Sale || 91 92 oi ss 9134) 91% Feb. 23} 92 Feb. 3)| 91% Jan. 11) 92% Jan. 26 

bs abate as yl ov skwtih dceccs westdaciek <dh eel aboue onpeele. ce. ceca. nteaGda cae oh eel eee ee eee 
Stamped _...._. July 1995|M-N} 89,000) 91344 92 || 91144 9334! 9154 Sale | 91% Feb. 28] 92% Feb. 6/)| 9144 Feb. 28| 921% Jan. 26 

Set fan SPing6---Asend =D] “55000 °°. $8 Olsens eh Beh: “4108 ™ BGR: stltebac dan htop" eB: 

nv Oo bis Mp ind - VUUi.-..-. LUO%| 100% ...--|1U0 7% -.-.. eb. e an. eb. 

Conv 4s issue of 1910...1960|/J - D} 560,000/|102%4 Sale ||103 Sale 103 4 104% ios Feb. 6/104 Feb. 23/|102% Feb. 6/104 Feb. 23 

id-year conv, goid 5s_..1917|J - D} 140,000/)108 108%)|109 110 |108% 1094%/109 Feb. 24/110% Feb. i0)i0834 Jan. 4)110%{ Feb. 10 

ig eminent | Ea ees Pema 4: Sates | tire bobeaebgor eeeeebegee Siar aS 

East Okla Div, ist g, 48-1928|M- S| 9,000 Bete e--""l OF sake cc ae. eee ee “9794 Feb. 16) 9634 Yan. ai "97% Feb. 16 

Short Line 1st 4s 4s, gold. 195813 - J| 22,000), 93 Sale || 93% 9334) 9234 93 | 93 Feb. 20 Feb. 1 Jan. 3} 93% Feb. 10 

S Fe Pres & Phe, Ist g5s1942\M- S| __/__- 109% ....- 110. AR) PROSE iil. 2c EL SS Ca Be ee 

eae i—_ i mee Shee. ee. DOUG wxeed 06% --.--- BOGS. 06-6210 o we CLS. CK Se a ee ee 

Atlan OxvV o. 

Atl Goat 1 Tal 4g8-— July 1063)M- § 108,000} 9414 Sale 94% Sele 93 % 93% 93% Feb. 27) 943% Feb. 2) 93% Jan. 20] 94% Jan. 27 
Ala , Ist, gu, g, 5s. _1928|M - Oe? oie. iti -- were 10d -10034)100.  100%)...... 2. i... -. ck. eee ee 
Bruns & W, Ist gu, g, 481938)J - Jj  _.-_-_-|| 94% ----- otis sae 2 oie sawibbien atthe Sciwae pias « «2h ce pian dee ths ee 
Charl & Sav, Ist g,7s-..1936,) - J} _..__- ieee $636 2. ue be” EEE: Cae Pes Weer ey I OME Re 
bo Se Eas ae teeete re ee a, Sais Bale || 9556 Sele || Sees ier 1248 Feb. 27 13488 Feb. 2z|lizase Feb, 27 13488 Feb. 27 

st g. ne Tan - 6 @.GeentiOs, ....-0138>. ...-.1882 ee 111% Feb. 18/1114 Feb. 18/111 Jan. 27/111% Feb. 18 
= & G, gu, g 48_..1918\J <- Jj} _. _-- G546 % occu 0534°....2¢ OB9G 6 Soe he cn nn CG. 6 2 2. coe oa ee 

Atlan v. See th’n Ry 

— & Yous. See South’n ay 

n Paci 

B*t & O—Pr lien, g, 3 34s > 3 80,000 92% Sale ||____- 93 | 9244 Sale | 92% Feb. 23} 93. ~Feb. 14/| 924 Jan. 14, 93 Jan. 17 

Ree eee Ry uly 1948 A -O} 259,000|| 99 Sale || 98% Sale | 98% Sale. | 9814 Feb. 4) 991% Feb. 2i/| 98 Jan. 12) 9934 Feb. 21 
kd ski ctesaleeaaiee Q- J ,000/|...-. 98 || 98% 99%\-.._- 98% Feb. 8| 98% Feb. 8|| 98 . Jan. 20) 98% Feb. 8 

Pitts Junc, Ist g, 68....1922)J - Jj ______ EYE * qpenaeete 119-56 MADRE RASS LIE cn oc cwnkhescow< nfs c cds b4 nowhere 
Sr Behe, cae ane: N 12,000)} 8734 _---- 88 88 88 Sale Feb. 28) 88% Feb. 3)| 87% Jan. 10] 88% Jan. 26 
PLE & WVaSys,ref,g,4s 1941/|M-N| 41,000) 92% Sale || 91% 92° | 91 92 | 914% Feb. 20/92 Feb. 2/| 91% Jan. 17|/ 92% Jan. 3 

S W Div, Ist g, 3}4s....1925|J - J| 72,000|| 90% Sale || 903% 91 | 903%4Sale | 90% Feb. 21| 90.% Feb. 16)| 9034 Feb. 21] 91 Jan. 20 

Gor Lor EW esnnik ecto] =O) 2222/8007 2onc i R0QI wana OQI canal onnnne accel cones cocoa fponans cerrecfccens 

ev r con & TE: | oh neo cae sie tbiewe 108. <s e 0 ae tet eee Ce Ore 3 Ee SP Ra Po ee 

Mon R ist gu g, 5s._._.-. 919/F -A 1,000/|1018% __..- TIE’ Sete ge 102% _____li 2% Feb. 15/102 % Feb. 15/102 % Feb. 15/102 1% Fet 

Ohio Riv tisk g, bs. 193015 3 Eepeores: 10034 ==>. 3H Se 10834 iii 5 raed Aa 4 FO. Eee i eee 

Gen, g —seeceecancncaece 7. escsseneHheve.. 447. BAU Ze 2624 s1ee..- SRP Pinecone Kctbbbeloweccsce ede dda 107 Jan. 14 107 Jan. 14 

Pitts Glog & Tol, Ist g 6s 1922|A - O 3,000//113 _.--- 113% 115 {113 113% Feb. 28/1134 Feb. 6/113% Feb. 28/113% Jan. 17 

Pittsb & West ist g, 4s_.1917\J - J 1,000)| 9614 97 % 97 Feb. 16) 97 3% Feb. 16]| 973% Feb. 16 oF 3s Feb 16 

Stat IslRy,1st,gu,g, Se fen c sO inde QOD... Gab O15 seks wi aSiws bhUe ohccses. dts. oe a abused 
Battle Cree &St aes, ee ee ee 
Beech Creek. YC & Hud 
Bellev & Carond. ” Ill Cent 
B’klyn & Montauk. See L Isl’d 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie) . 
out = $ F en, g, weer =” site pile aH 11596 a3 11344 TTT 8 Se Bas ce ae eens aps) oe eae ROR CE 2 

en Se | Se ae . yee: 7 2) SPR NRHS Cone ac sgaET POSTS TEES He 

Allegh & West Ist g, gu 4s ’98/A - O 2, 96% -...- 96% ___.- Ae b. 7197 Feb. 7 

Cl & Mah, Ist gu g, 5s_.1943)J - J). _____. 108: ee Sy 108 % __._- ee <3 gepende ik. Tats eh JéscAede dce sad 





























24 BONDS—STOCK EXCHANGE RECORD (Von. Lxxxxu. 





Senne 














































































BONDS. Int, Sales ta Price about PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
. an. ° : 
N Y STOCK EXCHANGE || od. |(Parval.)| 1911. Feb, 1. Feb, 28. Lowest. Highest. Lowest. Highest. 
Buff Roch & Pitts {con — $ |Bid. Ask. Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Price. | Sale Price. 
aed. ae ree: en IOSUE - A -s-saoftSH6 18s g-- ----- HHO saogaliiaig web.” aliahg Feb.” “aNiG34 Feb.” “al183¢ Feb." 
Butt & a et rele 48 4 Sune Ot ~.. Becece 725||...-- 7h COE: UR Senages caccciliucesm cocasiiedubue jnkcdaaboed baakis 
oO. ac ? b 8 
913\J - J} 28,000)103  10334/|103% Sale |103 Sale [103 Feb. 27/103% Feb. 8|103_ Jan. 16/103% Feb. 8 
me - : 4 101 %|101 10134/101 % Feb. 20|101 % Feb. 17/100% Jan. 20/101 % Feb. 17 
Rectisted 2777--77-" As nf 1 un nea sachs 101% = 101 %}.---- ee SRA ae 2k a ees 100% Jan. 9/100% Jan. 9 
& Shawn. See Ill Central 
. See Seab Air L 
& Ad, SeNYC&H 
Pach dee a 
° oO Pac 
t Branch U.P. See Mo Pac | 
0. ° : 
@en ; -A}  56,000))111% --.-.- 112% Sale {112% _.-.-- 112% Feb. 1/112% Feb. 1)/11234 Jan. 31/112% Jan. 31 
Ceneal a seecnn-1B45|M > N 49'000 107 108 10736 108 107 109 1074 Feb. 27/109 Feb. 3/107%4 Jan. 5|109 Feb. 3 
Ist, pref, inc, g, 58.Nov 1945| Oc 82,000/'101 44 Sale 100” 101 “9934 100 |100 Feb. 23/101. Feb. 3/100 Feb. 2310234 Jan. 
2d , ine, g, 68.Nov 1945| Oct | 94,000|| 9914 Sale 96 Sale 9494 96 “95 Feb. 24196 Feb. i8|| 95 Feb. 241100 Jan é 
8d, p , inc, g, 68.Nov 1945) Oct | 13,000 97 100 88 89 85 87 "85 Feb. 24] 8814 Feb. 17|| 85 Feb. 24/99 Jan. 13 
SRS A PRRs a A acid Sid Gi ot teak aie 
Chat Div pur money, g,48°5i/J.-D| 1,000 86 90 || 86 90 | 87 90 | 8734 Feb. 14/873 Feb. 14|| 8734 Feb. 14|8734 Feb. 14 
Mac & Nor Div. ist, g, 681940/J A n<dcue 10534 ai 103 Trent 104 wee Minna co duliwdede ansnes 10534 Jan. 6/10544 Jan. 6 
Mobile Div, ist, g. 63-~-194613. - 3| ~1,000| 10734 72227|1085¢ 22222|l08%¢ 2--2_|1083% Feb. ~3l10887 Feb. ~allioasz Feb.” ~3/i0837 Fed. 7a 
GenRR&B of Ga—Col g 68 1937|M-N|  1,000/102° 105 ||102° 105 |102° Sale |102 Feb. 28/102 Feb. 28|102. Jan. 26102 Jan. 26 
Gentral of N J—Gen g, 58.1987|J - J} 41,000/122% Sale ||122% ___-- 122% 123 |1221% Feb. 25|123%4 Feb. 11/122 Jan. 3|12334 Feb. 11 
__... July 198719 - J 7,000)|121 4 12214||122%4 Sale [122° 123 12234 Feb: 1|12334 Feb. 8|122% Jan. _6|12314 Feb 
Am Dock &Imp Co gu 1931/7 a J Teta 108% Sale ||108° __.-- 30% OO eo Bo ak 108° Jan. 30/108% Jan. 25 
SS Wakes heal Ge corttin. fe. ~ 2 aaa lnGdag AGI Vagos 101 [Roo de 2 222_fhdOST Web. 37 lG012 Feb. 37110014 Feb BI0017 
Sauk Br, gen, &, 0.1041 SS ewe FO eee S nase PTE Si CURENOAK ORIN MES ln. oe ke S UNE DS 6 aabvsclicabed dou000 
ic. See So Pac 
si ,. 8 88 90% Sale | 89 Feb. 7| 905% Feb. 24|) 87% Jan. 14) 90% Feb. 24 
- See fe May 1525Is ‘ y 108'090 159 108 188% 156 105°" 106 |103% Feb. 2 105°" Feb. 31|102% Jan. 13/105. Feb. 3 
1st CONS, &, 58....-~- 9 M-N 31,000|112 11334 113% Sale 113 Sale 112% Feb. 23|113% Feb. 11//112% Feb. 23|113% Jan. 5 
a i an i ROR IRS SS fA Yk OG or eee Foe ie Se ae eae oe 
Gen, gold, 4343________ 1982 M- 8} 129,000/\1013%% Sale ||i0i14 Sale |i0i1 % Bale 10014 Feb. 24|10i 3% Feb 10014 Feb. 24/101 3% Feb 
vertible 434s ___.._.1 ~ Al1,548,000)) 94 Sale ||'96 Sale | 96% Sale | 953% Feb. 1| 9734 Feb. 23) 94. Jan. 3| 9714 Feb. 23 
sce wp gg Bet as i94a0 2D 4,000;,----- 8936), i 874| 87% Sale | 87% Feb. 28} 89 Feb. 31| 87% Feb. 28) 89 Feb. 3 
Coal Riv Ry ist, gu, 4s..1945|)J -D) —__.-- 85% 87 BE eA SRV Sc tee Be <a 
SR ET la -_— ate 2 eager caeonnge ees Bees ~~ ee owemeemnhs eres 
Ist i < Stews - gy Bp AG y Ro ee oor cepts micas eg 
R & A Div, 4. M 1,000|| 9534 9634|| 9534 9644| 9534 9634; 96 Feb. 17| 96 Feb. 17! 96 Jan. 26) 96 Jan. 26 
3d con gold, aon 0S 7 ieeoae g5% gone itt, 92%} 320 98 i Rad ceed «deb ee 91% Jan. 19} 91% Jan. 19 
arm S r val. Ist g, 58-1941|M- S| _____- 102.1013 ----- 10194 -----|-22222 ooo 2o| 22 222i o denne - oo neefeneeee 22ooe 
2 A MP oR Ca Ey Ba 
oe ep. ° ° . 
@hic Bur Py ett 3 000 oo As: 39% Sale $9 Sale | 99% Feb. 23) 99% Feb. 11|| 99% Feb. 23] 99% Feb. 11 
Mote Division, 843.1940) 7 91000 88 Sale || 8734 Sale | 87% Sale | 8744 Feb. 28] 88% Feb. 3/| 8714 Feb. 28| 88% Jan. 4 
tninels ee Bice coanc, = 3] 135,000! 9984 10034 100 Sale | 9954 Sale | 995% Feb. 23/100 Feb. 3/] 9984 Feb. 23|100% Jan. 4 
, Heetstered Po. sen net 44% pre: aac bee ee a ee 100° jan: 18{1008¢ Jan. 7 
"Staking fond aan’ -Abibla | ~BO00 posd 10Iz| Gone "905| GN TE “Sia | BOIZ Feb. 37| Seid Feb. 27/"00iz Jans ial 9054 Jans 14 
' Nebraska Exten, 4s____ 27|M -N 19'000 98 Sale 9854 9914) 9834 9914] 9814 Feb. 21/ 9914 Feb. 6)| 9814 Feb. 21| 99% Feb. 6 
Southwestem Div. 4s--- 1921 M- S| ~2,000] 99° .._.-||" 97. _-.--| 97% 993%{| 99 Feb. 21| 99 Feb. 21| 99 Feb. 21/99 Feb. 21 
» joint bonds. See t Nor 
General te n= 2-7-7" 1OBSIM . S| 538°000I 9790 Sele *ll 794 Bale [97 50 “orisl-974¢ Feb. 201-734 Feb, ti orks Heb. polse’* Jan: 
Han & St oe eee M - R ora” 100% 1008% 100. 100%5|_..-. ___-- 100°" Feb. 24|100%4 Feb. 10|100 Feb. 24|100% Jan. 10 
icone, oi gah SISRLS «| 14000555, SQALS2% S55 Gt $9] 825 Feb 0) 2H eb. 17] SF dans BL SP e 
8, Ist, 6s..-----1937 M - N 19,000 109 111 110% 110%|109% 110 |110 Feb. 23/1103 Feb. 10/110 Feb. 23/111 Jan. 12 
ede 1 - mit aw te Fah ain dupe an th Ral a aides ne os iA én etn eta we ad ot hide dae ee aes 2 eee 
gnie ct ge ky Rad TRE PE ee ee ee ee eee ee me ee 
Ind & Lou—Ref, g, 68 1947|J - J| | 1,000|'125% _____ 127% Sale [126% ____ |12744 Feb. 1/12744 Feb. 11112714 Feb. 11127% Feb. 1 | 
Refunding: gold, 53....1947|J - : -+ dS em 4 odin wise 7 lil = aK ramen atg Oak hy aE” tor. eselinbetdees imeeNe aaa \ 
LNA&G, CAI div és._1011.F /A| ~3:000/_°° 7007100 =2277|1b0xg 924 iioaig Feb. 10|i00% Feb. 3010034 Feb. 1011003 ‘Feb. 20 
@hic Ind & Sou—50-yr 45.1956\J - J 1,000! 9134 95 || 92 9334) 92% 9334! 9344 Feb. 15| 9314 Feb. 15)| 9344 Feb. 15] 93% Feb. 15 
Chic Milw & St Paul—5s__1914|J - J} 4000 10384 1025¢/|102 3% 102541102 % Sale |102%¢ Feb. 21/1028 Feb. 7/|102%% Jan. 6/1025 Feb. 7 
» ds, ger A..May 1989) 7 J 192'000|| 99%% Sale || 99 1% Sale 99 Sale | 98% Feb. 24 991% Feb. 3 984 Feb. 24 90% Jan. 10 
Gen g, 3348, ser B-May 1980). = J 17,000|| 83" ~ Sale "8714 “8834! 87% ‘8K "8714 Feb. 27/875 Feb. 9’ 86% Jan. 26) 88% Jan. 20 | 
25-year deben 43°” _1934|J - J| 96,000\| 92% Sale || 62." 933Z|"93°”_9254| 6254 Feb. 27| 0337 Feb. i16|| 625; Feb. 27) 08 Jan. 6 i 
oe ei Su . Div, g, b3--1921)4 Fae 106 ar 106 %4 107 10834 We. 33 bide Access «500d 106% Jan. 5|107 an. 9 
Oh & PW, ist g. 58.277 1921/3 - 1 ” 9,000/1065% 10674||1065 10734|106 34 106%4|10634 Feb. 14/1067 Feb. 81/1063, Feb. 141107 Jan. 6 
Dak & Gt'So, g, 5s_----1916|J - J|  1,000/|103% 10456|103%4 10454110314 1045¢|103 44 Feb. 21|103%4 Feb. 21\\103!4 Feb. 21|103% Feb. 21 
Dubuque Div Ist, sf, 6s.1920\J - J} 5,000)|7135¢ ___~- R1996.-i-c- 11356 ....- 114 Feb. 17\114 Feb. 17 114 Feb. 17 114 Feb. 7 
te Go, 285t, 8, G8 - 1924/5 ea. wGccua 116% wee: eee ora 17 Deck «<dgiebiegs -neoue \% Jan. 111734 Jan. 7 
Wis & Ming ity gee 1gu8ls = 31 -e500ltObss ----- — 102 -----l1073% Feb. 24l1073¢ Feb. 34 11008¢ Jan. ~411073¢ Feb. 34 
Mil & No ist consol, 68 71913\3 -D| —2'000/103 10434||103%4 ____-|103%4 Sale |103%4 Feb. 28|103% Feb. 28]|103% Feb. 28/1034 Feb. 28 
Ghic & North W 7s_.-1915|Q- F|  5,000/110%4 113/110. 11134|110 1105%|112. Feb. 3|112° Feb. 3/10934 Jan. 25|112° Feb. 3 
Extension 4s wen Seed A : 3 : 9934 100% -|| 9934 Jan. 18) 9934 Jan. 18 
Registered -~~~“1sec1926lF - A| 17,000|_-°* ~aa3z| °° ~gzaz| 92° 1001- 573Z Feb.” “3| 0834 Feb. 17] 9732 Feb. 3] 9854 Feb. 17 
Sereeint eel: 3348._-.-1987/M - N 33,000)| 88 Sale || 8734 87%| 87% ys 8714 Feb. 24| 87% Feb. 15|| 87% Feb. 24) 88% Jan. 20 
ee Cv) - BET SRE STINE SS RR a 2 3 Seat Sen RE eae Tk Ts RR. Ea Fey Pa ee 
General 4s Ene en nacn ye Tiik ~ Ni1,808.000 2 a 9834 Sale | 99 Sale | 985% Feb. 1] 9934 Feb. 14 98% jen. 3 123% Feb. is 
R = fund 6s8.._1879-1929|A -O| _____- TS * Serene Yt: Biyepame “OLDS ie Sevtaee Pep aerie eS. Unie ae 11 an. an. 
tered __.__ 1879-1929|A -O} _____- Oe 53 oc wR suc DAMM Fee aie iS5 bcbtowe cee Soon a lees Chie anwee ack see 
Sinking fund 5s. -.1879-1929|4 - 0 ae 10584 ~~~. 105% --2-- 105% AG CEOS REE oS Bae. Bea A YT 
Depenture s--<---"-1921/A = Q| ~1,000)106 ” i0742| 105 i06%4|'°*"* 106%4|i66° web. 2i]i06™~ Web. 97)i06°~ “yaa.” “4}106"" Yan. 4 
aking fund ‘deb e_--71993|M - N ~7,000||108°" —-°“*\|i08"~ 10944 108 110 %|10834 Feb. 11|10814 Feb. 11/|10814 Feb. 111108 Feb. 11 
Frem Elk & Mo V ist 6s 1933(A O| ~ 1,000/13634 ©2777 )]ia65% _-- “*H1265% _ 127, Feb. 10|127°° Feb. 10/127” Feb. 10|127 Feb. 10 
Mani GB&NW ist gu3s’4i\J - J) ____-. SSIES lapree ARR pea aes pee een CORRE Be kc PR oes eee er 
MIS oe ieas 18t gu 8 3451941) <8) o-----clege-> azzialzzaz 7-7-7 He ec. o> lebahebeeemaecihera gta iuledled hub iis Jan. 611514 Jan. 5 
Ext &ine”’ Ist, g,68.1921|M-N) -.._.-. 115 1154/1154 -___- FIRE NaS noua Kis cele woes vais. idblaese ee nik” ey ak 
ip, 8. g, bs -1920/F -A| 11,000/109 ___~- 109% ____- 109% Sale |10914 Feb. 3|110 Feb. 18||109% Feb. ‘ 
Ashland Div, +8, 681925|M-S) _____- (4 oD res: Sie. SITE kk Nica ak ba Leb ERks os ob neReeees Seas obats is 
Taosenen ye 1st,g,6s | a ouseme 4 ape ae inass widen as | Mithigates <nGbeelismne- -bode4 118 Jan. 31/118 er 
hie RT & Pacific, ¢s_----1917/1 ° 4 ~ 4,000 109 8 110% 113 10934 -__.-|i10. Feb. 3]110 Feb. 3\|110 Jan. 20/110 Jan. 20 
tered Sheeebecen ae. «ih wallet ("SSS 2 Fete: Rey ee: 2 RS CE SS OOS ea ge "eB es 
General, gold, 4s______~ 988i - J} 99,000|| 9734 Sale || 97°° Sale | 96 Sale 96. Feb. 28| 9714 Feb. 3|| 96 Feb. 28) 98 Jan 
Refunding, gold, 4s----1934 A -O| 238,000 “8015 Sale - “894 Sale | 8814 Sale |8814 Feb. 28| 8954 Feb. i)| 8814 Feb. 28) 897% Jan 
Colla trust, |. eee SIEt  sawaael MOR anccall BORO coosclacs.. ME RP I OE RE AR) ES PSE SR. re eR eS 
Se eh iene -N| 10,000]| 9654 ~9834|| 9614 __--~|7"777 975%| 9714 Feb. 4|°9714 Feb. 4) 9714 Feb. 4/9714 Feb 
2 1915|M-N| _____- 95% __._- 95% 98 |_____ + Eds CORRS Stier: opt FERRERS Sel gk OEE 
oo +" ISISIMON| 222277 83% "O57" + ae Wigner rere ates megemeoets. as candar mc wceea, a 
Orexiatered Fac RE ds.--2002|M - Ni1,190,000) 73 Sale | 74% Sale |"733¢ Sale” Ft pe: *f TAS re. ST TO see. Te cee 
St = ’ wee ee eee ee 4 wenee oaeee ep. . . 
RI Ark & L 4iés rec_1934|__._. 51,000)|_-__- 93i{||__.“- 9344| 9314 94 | 93% Feb. 8] 94 Feb. 18] 931% Jan. 7| 94 Feb. 16 
Burl CR & N 4 . K-90 1,000|/11034 112%||112 be ye pointy 11244 Feb. 15|112% Feb. 15112 Jan. 1411234 Feb. 15 
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MAR., 1911.) BONDS—STOCK EXCHANGE RECORD. 25 
Int, | Sales in || Price about PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
BONDS. Peri-| February|| Jan. 3 
N Y¥ STOCK EXCHANGE od. \(Par val.) 1911. Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highest. 
@hic R I & P—(Concluded)— Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. ale . | Sale Prices 
ones (ee eee eerie - 4 1,000)|104%4 _.... 106 % ..... 106% 107 /|106% Feb. 23/106% Feb. 23/|106% Feb. 23/106% Feb. 23 
Choc Oki&G gen. g 58,Oct’19|J - J) ...._- 02% ..... 102% _.... ROBIE vo ols ois a 6p ttind en oglec ed 5u.- 93s odd ee elise Deans 
Consol, gold, 5s...... 1952|M-N Fo ee 1104||.---. 109%}____- 109% /|109% Feb. 6/109% Feb. 6)/109% Feb. 6/109% Feb. 6 
Keok & Des M, Ist ,5s...1923)A - O 1,000)|1004% __-_- PO idle on 99% 101 (100 Feb. 9100 Feb. 9/100 Jan. 24100 Jan. 24 
ChicSt L& NO. See Ill Cent 
Chic St L & Pitts. See PennCo 
Ghic St P M & O, cons 6s_.1930|J - D 27,000)|124 Sale |124% Sale [124% 125 [124% Feb. 21/125 Feb. 7/124 Jan. 3)125% Jan. 30 
Cons 6s, reduced to 34%.1930/J -D)  _____- pen oateal iio: «Bie SR i cedscaduc cucduclancacen « adidas eles ous 
Ch St P & Min, Ist g, 68.1918|M-N) _____. 124 Sale 123% ____. eB ee 124 Jan. 4125% Jan. 20 
North Wisconsin ist 6s..1930|/J - J; ______ ROE SG O3794112896 196. ALONE ADD. boi nds. 5 Se clke sku. ju ceuesbkdeieeeoene ee eee 
St P &S City, Ist g, 68_.1919/;A-O 2,000)|112% __-_- oh” ee 12% 1123%|112 % Feb. 27|112% Feb. 27/|112% Feb. 27!112% Feb. 27 
Ghic & W I gen, g, 6s- 932iQ-M| -.-.... BGO  RIDPGTIOS 36 LIDIEIGO Ne LUO on no bani dnnl on ne nu dsdsellnnadhdiabaabeldieiia Bokees 
Consol 50-year 4s._.... 952\J - J 41,000) 914% 93 92% 93 92% Sale ‘ 92% Feb. 23! 934% Feb. 3/| 92% Jan. 13) 93% Jan. 27 
Chic & W Mich. See Pere Mar 
Choc OkKI&G. SeCRI& 
Gin Ham & D 2dg, 434s..1937)J - J) _..._ ||_---. ee a 8S 100) 3 cadewhitn ded Ceseiihu dL Nee eee ea eee eee 
tin H&L ist uate BeclO4iIM-N| 10,000 633g 1053410337 OO78 a552 Be liga” Web. 13|10452 ¥eb1 dainea obs id Feb. ai 
, lst guar g 5s. - 19,000)|1 105 103% 106 /|103% 104 [104 Feb. 17|104% Feb. 21/104 Feb. 17|/104%4 Feb. 21 
CinFin& FtW, ist gu g 48.1923;M-N)  ______|/_. 2 __. s _— Fe oe Re Seite ae ipa nee ae SGC « wa ahittin beta’ vaccine es 
Cin Ind & W, ist gug 4s.1953|J - J) ______|j.- 2. 2 eee 67 Bo MD Bee eo nbn ose ee SS kL ee cad das ee et ta 
Ind Dec& West ist, g, 58.1935|\J - J 15,000}/101 104 103% 105 |1033%4 105 [10334 Feb. 17/1033 Feb. 17/103 Jan. 21/1033 Feb. 17 
lst guar gold 5s... _-- EE 9 GL ndwddaliwaee bo cdacll onced! cag cabown dd mddvslucnoec cbwunwlcenc., codvkeble eee eee 
@in Ind St L &C See CCC&StL 
Gin San & Clev. See CCC&StL 
Clearfield & Mahon. See BR&P 
CCC & St Lgeng 4s_---.. 993\J -D! 23,000) 935% 95 935% 95 94 Sale | 94 Feb. 23) 95 Feb. 11|| 9334 Jan. 17; 95 ~=4@Feb. 11 
Cairo Div, ist, gold, 4s_.1939|J - J 1,000 937 oS a: Relea Te AMES 93 92 Feb. 9} 92 Feb. 9/| 92 Fe 9} 92 Feb. 9 
Cin W & M Div, istg 4s_1991)J - J) ______ 93% ....- eres: 1 OOS... 6 on -addualsncdéd « ccabitebedeeeiele eee aewines 
St L Div, ist coll tr g 4s_1990|M-N) ______ 94 95 94 95 ORIG Sao od od adbcudbadc dak waeeea 93% Jan. 7| 94 Jan. 12 
Registered .......... Deere 90 93 ee eee OO  Gaebsdlensede akcionloocacs scahdiiuntbdsueeese 
Sp & Col Div, ist g 4s_.1940;|M- S| ______ Se 100)6% 90. 10030 GUM coc]. casi. kk fe ea cdonde  ee 
W Val Div. ist g 4s_.1940)J - J) _____. a Eee 08 36 cc. |) ORS Sea rem kB BN ye 
Cin ISt L & C, cons 6s_.1920)|M-N| ______ 105% _.-.. eee ae ek a I SS eR ER eS 
First gold 4s....Aug 1936/Q - F 4,000;| 97 % __--.. 95 97 96 97144; 96 Feb. 7| 97 Feb. 17/| 96 Feb. 7| 97 # £2¥Feb. 17 
Registered _...Aug1936/Q- Fi ____.- 93 97 34|| 933% ____- FR PRESSE aes ee een RIE Oe OS RS 
Cin S & Cl, cons ins 6e.1928|\5 - Jj _..... 105% _.._- es eeu GRRE SR EELS I SS ACI EE 1 Jan. 4106% Jan. 20 
Cl C C & In consol 7s__.1914/J -D 5 ,000|/1065% __-_- fees A 107% .---- 107 % Feb. 11|107 % Feb. 111/107 &% Feb. 11/107 % Feb. 11 
Cs Cs PERE Ee cc nalcece conkiludbue eobatlasenea, aonconlsncsac. noackiae ee 
Gen’l come, goid, 0. ee - ; 2,000)|125% .---- 325 36 25- iw |S” See 125% Feb. 7/125% Feb. 7/|125%.Feb. 7/125% Feb. 7 
i ee es Se EE © OE a Ba cnas encoclanccce cccculacses sebekloucbec adedcolccsone coceuudaheene ole ae 
O1 & W, Ist pf, 58_A 4°> yh AP ee Se Mee ST ee SSMS a Re Te Se ee rE ERT IE 
Peor & East, ist cons 4s_1940)/A - O 20,000)) 91 92 92 93 %4/.---- 923%%| 924% Feb. 16/ 93 Feb. 16) 90 Jan. 7) 93 Jan. 24 
Income 46. .......... 1990} Apr. 53,000)| 59 Sale 60 Sale j..--.. 61 59 Feb. 16) 61 Feb. 6) 59 £=Jan. 3} 61% Jan. 16 
Gleve Lor & W. See Balt & O 
Cleve & Mahon Vall. See Erie 
Cleve & Marietta. See Penn RR 
Cleveland & Pitts. See PennCo 
Colo Midland—1ist g 4s_..1947|J - J) 15,000) 9634 Sale || 6744 68%4| 66 6744| 67. Feb. 15| 684 Feb. 9|| 67 Feb. 15) 69 Jan. 13 
@olo & Southern ist g 4s_.1929)F - A 81,000}| 96 Sale 96% Sale 95 96 9534 Feb. 21; 97 Feb. 1) 9534 Feb. 21) 97% Jan. 23 
Refunding & ext, 4}4s_.1935|M-N| 163 000)| 97384 Sale || 985 Sale | 985g Sale | 98% Feb. 23) 9834 Feb. 17|] 975% Jan. 3 Jan. 6 
cS aoe core -D 8 000/113 —-.-.-. SAME occac 110 114 {113 Feb. 15)113 Feb. 15/113 Jan. 113 Jan. 27 
Colum & Greenv. See South Ry 
-Colum & Hock V. See Hock Val 
Col Conn & " Nor&W 
RN Se SS OE eee: See SE Hey ie See em ee a Re RP 
Cuba RR Aas Sevens Sone ee | RE: RP ie ee ee eek Ree es ees TS RE BSS oe Be 
Dakota & Gt So. See StP 
allas & Waco. See MoK &T 
Delaware Lack & Western— 
Morris & Essex ist 7s_..1914;|M-N;) ______ BMG is ak 108% __.-. OE in chckee OAT. CARA ne wlth eee 108% Jan. 25/10834 Jan. 20 
First cons guar, 7s..-.1 iss -3 14,000)}111%4 ._--- 110% 112% tes 111% |111% Feb. 14/111% Feb. 15/111 Jan. 24/111 Jan. 17 
Ist ref guar, g,3%s a agi ee eS BBE REE SRS ESET ET RR SE So 91 Jan. 6) 91 Jan. 6 
NYL&W, Ist, 6s...-- SGniw <- J] kk. 115% 118 LISMAUS Tee cee et wi wae 115% Jan. 4115%{ Jan. 4 
Construction 5s_..... 1923|F - Aj ______ ee Sa 1124)107\% tes an wthicmesctae se nih » SRNR Je beet ree Deo 
Term & improv’t 4s_._1923|M-N 4,000)| 9834 ----- 99 100 99 99 99 Feb. 17; 993% Feb. 21]/| 99 Jan. 18) 99% Jan. 19 
War RR Ist ref gu lés iS Siaetvaar ie cel ie ats ESS ee D. cadeaiighdad maninelos-cce oa cap wiedin ibe shies een 
Del & H— 1st Penn shear 1 a: . Mie, Roe 1 i 120 /}115 7 RUBA6 Bh eee i... oes ks). a, s-habibecece sense aeeke 
10- convert deb 4s_.1916|J -D)} 60,000)| 98% Sale || 98% 0b a be 98% Feb. 14 Feb. 16)| 98% Jan. 3) 99 Jan. 20 
ist lien 08 15-2? 5 678. -ae -J 7 ,000)|101 Sale |101 101 %|101% Sale /101 Feb. 17|101% Feb. 28/101 Jan. 17/102 Jan. 5 
ist refunding 4s_..._... 1943|M-N/} 130,000)100% Sale || 98% Sale | 9854 Sale | 9844 Feb. 20| 99 Feb. 7/|] 9844 Feb. 20)100% Jan. 6 
Alb & Susq, conv 3 4s_.1946)/A-O} 21,000]) 933g Sale || 93 94 93 94 93% Feb. 27| 94 Feb. 3) 93% Feb. 27} 94 Jan. 19 
Rens & Saratoga Ist 7s_.1921|M-N| ______ |” eens bh aaa S Ro ddd ne condwakceas ah acie 123% Jan. 5/124 Jan. 25 
Del Riv RR Bdge. See PennRR 
Den & R G—ist cons, g, 48 1936/3 - J} 47,000) 93% Sale ||__--- 9334; 93 Sale | 92% Feb. 15| 9334 Feb. 23)| 9244 Feb. 15} 94 Jan. 6 
Consol gold 44s__.__.-. O36\J - Jj ____.- 101 102 Saree eee a ROE. ini taeeS KS aca: > hed a <a ak ow de with aed BES ode beleae 
Improvement, gold, 5s..1928/J -D' ______ BBE 204544101 10036 ° TE ck eee 25 a 25 bios a ck neces ca 
First & refunding 5s..--1955|F - Aj 249,000 Sale || 91% 92%/ 93 Sale | 915% Feb. 3) 935% Feb. 21] 90 Jan. 3) 935% Feb. 21 
Rio Gr Junc, ist,gu,g,5s_1939|J -D) ______j/___.. i ie see pt yes Spain oe tl.  ... peuweuladan shh -an kh eu od oan eee 
Rio Gr Sou, Ist, g, 48...1940)3 - Jj} _____-jj_---- 65 es: 2: a5 4....ce RSS SUE MOORE RP See’ pareRen re i A PR 
Guaranteed _........ wee S|CCj.....H..--- _. ee Pe ty Be ee Eek bree: es yet eee 
Rio Gr West, Ist, g, 4s_.1939|J - J 31,000]; 9034 Sale 90% 92 90% 92 9144 Feb. 15) 92% Feb. 27|| 90% Jan. 4) 92% Feb. 27 
M &coll tr, g,4s,Ser A.1949/A- 0} 7/000) 83% 84 Sale | 85% 8514| 85 Feb. 1| 8544 Feb. 8|| 83% Jan. 4) 8544 Feb. 8 
Ut C, ist su, £. ert! Onn Bak wocwellnnccn scuccloacne codbalas ccuu. ceumdeclamanky ca decal aie. see eee 
DesM & Ft D. ‘See M & St L 
Des M Un Ry, Ist, g, 5s_..1917/|M-N) ______ | es am 1 EES ROO..: ans malad 5 dew 2b.6e Habe ons it ctdad bile otlee eb ead aes 
Det & Mack, Ist lien g, 4s_1995|J -D) ______ me wlan Ee MES ES, Sa ST SRS ae Te Ce” a 
co” SS ge a 1995|J -D 2,000) 8814 90 88% 90 89% 90 | 89% Feb. 21) 89% Feb. 23)| 88% Jan. 23) 89% Feb. 23 
Det Sou—O S Div, Ist 4s_.1941|M-S} ______||___.. 79 |j__--- be bees bf. | eR ie eer Baer Sasa le 
Dul Missabe & Nor gen 58.1941/J - J) ______ OAM 22. coutnn ~~ op nfnce co She ooh kine & 6d bee «060 2 os ote eee ik eee 
Dul & Iron Range, Ist a0. .1987 nN ‘| 4,000)}10844 -.--- 10844110 |109 112 |109 Feb. 20/109 Feb. 20/1085 Jan. 5|109 Feb. 20 
Second 6s_..........--. 16\3 - J eS ee cae Se a are Pe 104 Feb. 27/104 Feb. 27||104 Feb. 27/104 Feb. 27 
Duluth Short Line. See Nor P 
Dul So Shore & Atl, g, 5s..1937|/J - Jj; _____- 1064 108 1107 10B3¢TROGM 408 1... ce oct he eae 108 Jan. 4/108 Jan. 4 
Est of Minn. See M&M 
Tenn Reor lien. See SoRy 
Elgin Jol & Hast. int goo aI -N 08% 110% 110% 
0. 7 8s g -- een . “eseases 1 o<-e<ce 1 ete! teat itd Ce ee ee ee ee ee ee) eee ee 
et cei Se 73..1920|M- § ¥% 120 121i {119 12056)119% Feb. 14 Feb 28 
consol, gold, 7s... - 9,000)|119%%4 1 119 e 120 e 7|)\11944 Feb. 14/1205 Jan. 
NY & Erie Ist ext,g,4s.1947;|M-N| _____ es Be See. Baines RUPEE psi WEE can a UGE os Gk os dae ateis ite Abe bie *% tebe wee 
2d, ext, gold, 5s_.... 1919;/M- SS} _____. eB OSS IG caus Lp) GEERT SRRRIE ES re A, RNR Le aR 104% Jan. 61044 Jan. 6 
3d, ext, gold, 4}4s__.1923|M- S 8,000)101% ----- 101% Sale |103%4 -.--- 101% Feb. 1)102% Feb. 3)|101% Jan. 9)102% Feb. 3 
4th, ext, gold, 5s.---1920|A- 0}  3'000/103% _.---|105 ___-- 105 105%4|105' Feb. 6|105% Feb. 7/\105 Jan. 18|105% Feb. 7 
5th, ext, gold, 4s_...1928/J -Dj __.___ OS ake 3s eee ee, Cr ey SEE, REE rer FEAR MES IS: oh PS ae 
NYLE&Weg, fund, 75.1920|M--S| ~~~~77||__._. {19%%)|_..-- 11834|_.__- |: ee PN he HaENEERT Soe! pA 
Erie, 1 eon, g, prior memaaede - ; 99,000)) 844 85 86 Sale | 86% oi 85% Feb. 6) 86% Feb. 21]| 85% Jan. 6) 8634 Feb. 21 
1st consol gen men ¢ iC: - ; 388,000)| 73% oun 75 Sale | 75% Sale | 743% Feb. 2| 76 Feb. 18|)| 73% Jan. 3) 76 Feb. 18 
Penn coll trust, g, 48.1951/F - A} 18,000]| 86% 86%{|| 86 87 87 88 87 Feb. 7} 87% Feb. 14) 86 Jan. 25| 87% Feb. 14 
50- were 4s, A.1953/A - O} 328,000/| 73 Sale 75% Sale | 76 78 75% Feb. 2) 79% Feb. 21|| 73 Jan. 3; 79% Feb. 21 
o Ser B.1953)A-0O;} 516,000/| 69 Sale 70% Sale 70% Sale 70% Feb. 1) 72% Feb. 18) 69 Jan. 6) 72% Feb. 18 
Buff N Y & Erie 1st 7s_.1916)J -D) —_.____ $0034 113 11098 218 [056 BAS hl... nck po cee 110% Jan. 241110% Jan. 24 
Chic & Erie, ist gold 5s._1982)/M-N 4,000)}11134 11134|/111% ____. 112 11234|112 Feb. 3/113 Feb. 16)111% Jan. 14/113 Feb. 16 
Clev & Mahon Val, g bene tic - j 1,000 st mnie } ean tt witha te 111% Feb, 14/111 % Feb. 14/111 3% Feb. 14/111 % Feb. 14 
Lo , cons g 68...1935|A-O} ______ 122% __... 12484 12554/124% ____ | 7 70> T7777) 7 77> 777777 6a8Z Jan. 25/1043f Jan. 25 
yea ab seen 7: M79 Bead ll eee bemeeeeees Perea never 
mp cur 0s... a ase ew, Oe Sea | Oe Re a ee a CE 100% Jan. 11/1 an. 
wyeeceny ame Between 9) =] BP Gea “[ BG ios Ase 285" races cece essai eae anne 
usq » ist rei g 5s. 2S) eetwne ei SS kG a a A ee 101% Jan. 4j1 an. 
Second, gold, 434s...1937/F - A] __-__-l]_..-- 1___ |}. -___- teria: i setpereninie: uate Wp bier. che Sagan FT a MISS RE 
- General, gold, 5s__.-.- 1940/F - A 6,000’ 80 87%4'| 80 87\%' 80 87%' 86% Feb. 2 &7% Feb. 10! 85% Jan. 31! 87% Feb. 10 
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BONDS. Int. Sales in Price about PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
e an. 
N Y¥ STOCK EXCHANGE | od. |(Par val.) 1911. Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highest. 
Erie—(Con.)—N Y Susq & W $ Bid. Ask.|Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
wire? 1st, gold be 1943|M-N| __..-- es ook SOUSG SRA TROUPE WER - bnckamn. cdeessiso-cep Sesgameabeas. apden ere aeadipen coe 
of N J ist ext,1940....5|A-O| _....- 11044 sale 110% ...-- B30 a rcths ie 0 SaUs culop cede ease tibadketd bah cattoneeadnde--~ 
pik & Rest.lst gu, & §s.1940) -D} 6,000) 99% ----- 800 wees 100 10034|100% Feb. 3|100% Feb. 3/|100% Feb. 3|100% Feb. 3 
Ev & ist con, gu, g, 68.1926|J - J} __---- a 110. .-.-- B10. 11396) ~~ eo nan nn ee aon nn we cnn clown non one --- 
& T H—ist cons g 6s_.1921|J - J) 17,000//110 __--- 112% __.-- 112% ..... 112% Feb. 17/113 Feb. 18/112% Jan. 4/113 Feb. 18 
General gold be sled 1942\/A - O 7'000/101  10134||100% 10144101 102 {101 Feb. 13/102 Feb. 21/101 Jan. 17/102 Feb. 21 
t Vernon ist gold 6s..1923)|A-O} -.-.--- 106 112 10436 112 |... --- --2--]---- oe 2 oe on nn eee oo en nln nen oo ne nfo ne nee nnn nee 
, lst g 58...19380/|A-O} ___--- Oe *Bised De ie SUA Fok pte eas oe ie the lce case acennpi Geass Wadsaehes ehng seer es o 
&Sou. See &StP 
la t&P. See Seab Air L 
Fla East Coast 1st 434s...1959/J -D| 25,000)|.___- 101 ||95 98 | 94 95%/ 95 Feb. 15! 95 Feb. 15) 95 Feb. 15} 95 Feb. 15 
Fort St U D Co ist g 444s_.1941|J - J) __---- "peters: OO. arees OO - > Ricigdaand «bi ab2 < culns thn wed AR GEL SR Eeeesl «caine « 
ce es SE sid -J 1,000|} 80 84%4|| 80 84%4|__.-- 84%| 84 Feb. 20) 84 Feb. 20) 84 Feb. 20) 84% Jan. 19 
. a 
Girne Hot 1855, 1st,5s,713|A - O 1 000!) 97% 99 || 97% 98%! 96% ----- 98% Feb. 2| 98% Feb. 2/| 98% Feb. 2] 98% Feb. 2 
Ga & Ala. See Seab Air Line 
Car & Nor. See Seab Air L 
acific. See South Ry 
G&N. See Sou Pac Co 
v & t. See N Y Cent 
g No—C B & Q coll tr 4s_1921|J - J|1 257,000|| 9534 Sale || 95% Sale | 96% Sale | 95% Feb. 6/ 9654 Feb. 21|| 9544 Jan. 3) 96% Feb. 21 
Pe aida July 1921/Q - J} 27,000)|_...- 955¢/|_...- _....| 96 -....| 95% Feb. 2] 96% Feb. 23) 953% Jan. 5] 961% Feb. 23 
St Paul Minn & Manitoba— 
Consol mo: e 4s___1933|\J - J 8,000}} 98 _...- 98% Sale | 98 9044 98% Feb. 1| 99 Feb. 2) 98% Feb. 1/99 Feb. 2 
ist conse. et » Os - 19331) - ; 9 ,000)/125% __..- 126% 127 34|126 54 12714/126% Feb. 10/127 Feb. 3/126 Jan. 7/127 Jan. 30 
Reduced to old 4 ¥48- 19331 ~ H 40,000/|105%% Sale 10514 107 |10514 105%4|10514 Feb. 3 10534 Feb. 23/105 Jan. 5/106“ Jan. 21 
Mont Ext, Ist gold 4s..-1987|4 -B 20,000|| 9534 97 || 97 9834) 98  9834| 97% Feb. 7 0834 Feb. 23/96 Jan. 5 “9814 Jan. 24 
-Pac Ext, sterling gu 4s. -1940\J ih aes hoa , ‘epee eka OU ees EE Ss: ORE. i: +1, Sa 
_E Ry M,No Div, ist,g,4s_1948;A-O} ___--- 95% _...- 95% ...-- OR ei iclnn cn lw Sdoc cabanas cabdadiveaeow tkeras 
-Minneap Un Ist, g, 6s..1922\J - Jj) __._-- “2 agatha YS ) ho SSS PI Ree Seek eo: SU gS Saas! Se ae a 
Mont ©, Ist, gu, g, 68__.1937|J - Jj) __---- 126% -.--- 139796 Bi cud eR Bag uke cava beaade 127 Jan. 12/127 Jan. 12 
. Registered _.._...._ SS Bae Seen eae 0" RR OR EE ES TE SE ES oe (eS ee 
ist guar, gold, 5s -- =~ 18STie - ; nul aniiena BREE 525000 LOPE A PUTR SE En cd sc ads catsknnud adenmeledess< Madea blecés ce epee. 
Will & S F, Ist, gold, 58-1938) -D| ~ 2,000//1123% --2-"\|113°~ 2727 7|11244 2222)112%4 Feb. 17/1124 Feb. 17/|112%% Feb. 17|112%{ Feb. 17 
Greenbrier Ry. es & O 
G&sShl, ist rf&ter&s,g,Feb 1952\J - J) ___--- 89% 95 ||_.--- 0156) OO ON Peso... ee SS 9134 Jan. 9] 91% Jan. 9 
ow yp oe B — ML co saneoReaees wadaliss <= 3 nwenbihnne SEReet ees ss Sate t ss ny ere ere ere cr mnt “~~ 
Val, ist con, &, 4 340.1000) - : ,000/|102% Sale ||10244 10254|102%4 Sale [1024 Feb. 14/102% Feb. 21/1024 Jan. 26102% Jan. 5 
Col & H V, lst ext ¢ 4s_-1948/A -0| 6,000) 941% _____|| 943f Sale 341% “95 | 94 Feb. 23 9434 Feb. 1/|| 94 Feb. 23; 9434 Feb. 1 
PS de Ist, ont, 45. _-1965/F - A 1 000)} 94 _.... 96 97 |96 96%| 96 Feb. 23] 96 Feb. 23 96 Feb. 23) 96 Feb. 23 
H & Tex Cent. See So Pac Co | 
Hous Belt & Ter Ist 5s__.1937|J - J i Ee” ee. 101% Feb. 6/101% Feb. 6)10134 Feb. 6/1014 Feb. 6 
iinots Central—ist g 4s__1951\J - J 8 Ca RR Re SAREE pe ee 102 {103 Feb. 9/103 Feb. 9/103 Feb. 9/103 Feb. 9 
RRS GE Fei RES Ga Sep TR a Oe” ae ee: COS RY, SRC ae ae 
Ist, gold, 334s _.______ 1951/3 - J} 11,000}} 89% _..-- 893% _....| 8934 _.-_- 90 Feb. 17) 90% Feb. 23) 90 Feb. 17) 90% Feb. 23 
Extended, ist, g, 334s__1951 Rae eee 8 ONG... e OOO. Aono ccc a thcccc to ce nee okes 1s eek ee 
Registered ______ 7 = cee ieee % I PROG Mase Poor PRE ee Me Oe RS Ree 
i ee ee ee 
wee eee eec en 1 e a. |) es | a. Se a a) rs ee eee ee 
azust gold 4e..1953|4 - © ionamin 97 ae 97% .-.-.-- 98 bia barten cdvtilvn ond ow ce 98 Jan. 14/98 Jan. 20 
“Gs 77 7771955\M-N| 35,000]| 971% Sale || 971% 9734] 96%4 97 | 97 Feb. 16| 9734 Feb. 20) 97 Jan. 10) 98 Jan. 20 
8 34a..-- 1952/4 -J 6,000|| 8454 87 S606 occas 853% _.._- 86 Feb. 9] 87 Feb. 15) 86 Feb. 9] 87 Feb. 15 
Coll tr g 4s, LNO & T__1953|M- Nj 22,000)| 9814 99%) 98 Sale | 97% 98% 98 Feb. 1] 98% Feb. 6) 98 Feb. 1] 98% Feb. 6 
A Pe BESO 1963|\M-N ___---//--_-- 06: 26,05 OR Soc chek ke Seco. oe oe OOM eee. iti wee een. 11 
pe. » gold, 48__.1950|\J - D 5,000/} 96 Sale || 97 100 | 963% 98 | 97% Feb. 21| 97% Feb. 21/| 96 Jan. i 97% Feb. 21 
div term,g,8 +48_ 1953/3 ° ; 13,000/| 84% 87 || 86 Sale | 86% 87 | 86 Feb. 1| 86 Feb. 1) 85% Jan. 28) 86 Feb. 1 
ee ee ee RO CR a ee ee ee aca ScgeeeckanbGren-o 
na Div, ist, g, 38_.1951,F - Aj -..---|| 74 —---- See ee Sa RR GR se NR ey kee. tp 
Lou Div & term, g,3s.1951\J - J| __...- ith soto ee Lo ae. oe ee 7534 Jan. 3| 7534 Jan. 3 
Registered ae ana 1951/3 - gj ..---- ies 1? pepe ME BCC Ua Gwhase cas Cee Et BRSe bce Bteccaiekeaes cosee~ 
» Bde... 1961\0 - Jj _----- 89 | 85 87 SR LOS AIEEE. 292) PEG R RCE. lL ee 
Resiesered biden SL Sepies Sep he Pet Oa ee a RG ia uy. cee 
SOE eeeimed © 3 348--195114 - 7 ia niin ees we sce Oe eee ae iin eS bi non-op aapehaless obo’ atadublebaees eeecce 
Western Lines Ist g 4s_-1951 4 4 impesay  \* Boma Oy Ege ee a ORS I) CG aa ete aa 
Registered @sesuvsava © BE. gi cacdwi eee bowed cbs oe Ge  BSSk Ee diade a SeeeUntSs wo ce C6 CORE STOSS, O° EOS SN SGSS 4 SOORS- 4 
nae tore d. lst Ge. -1923/3, -2 ‘ising: ci RO Yama = 117 dd iii dinsnvchcldccds chaki enna at ceckattiderud Gtans- 
Ch St L & NO, gold, '68.1951/0 -D| 25,000/)113 119341115 3 11934116 11934|11514 Feb. 7|11634 Feb. 10 11534 Feb. 7|1163{ Feb. 10 : 
Registered Sheedliye. Fay 1951/3 -D; 16,000/111 115 "111 115 [212 -L LL 113. Feb. 16/115 Feb. 16113 Feb. 16}115 Feb. 16 1 
_i) Sree 1951\J -Dj) __---- 84% ....-|| 845% ____- ON oer. Ese ie an cameEsadas ebaseatheacse nree =< : 
Registered ahd thank 51/5 WAI > ty bpic ena a wy IRC es a eee eS Be fae ce ane enot a oSenhwinnbans Abhmose t 
Memphis Div, 1et,g,49.1951|J -D PNG pga sate ease ings ee ss ccuulic sick SoGheeeasece Ck epee oe. 
St L So, Ist, gu, g, 48_ . meee f°) Barger: a Beem Cocca ear ga Hm RG Ste CaP, <a 
Ind Bl & Ww. ‘See 8, ee os +) ee 94%  deeted 954 ----- 95% wom l eer ree 
96% _.--- See | SREP ies SAL ee aT TS 96% Jan. 26) 963%4 Jan. 14 
107% 108 |107% ----- 108% Feb. 17|108% Feb. 20)/107% Jan. 19/108% Feb. 20 
” * iggeetrs To ee ee 112 Feb. 23)112 Feb. 23/112 Feb. 23/112 Feb. 23 
107 . 108 |111 Sale |107% Feb. 9/11134 Feb. 23/|105%4 Jan. 3/11134 Feb. 23 
14% 15 | 14% 25 | 15 Feb. 18} 15 Feb. 18] 15 Feb. 18] 15 Feb. 18 
102% Sale |..--- 102%|102 Feb. 6)102% Feb. 7/102 Feb. 6/103 Jan. 6 
67. Sale | 67 Feb. 28] 69 Feb. 24 65 Jan. 19} 69 Feb. 24 
94% Sale |.---- 941%4| 94% Feb. 21] 94% Feb. 1//-94%4 Feb. 21/95 Jan. 3 
73% Sale | 74 Sale | 73% Feb. 1) 741% Feb. 14|| 73% Jan. 11| 744% Jan. 9 
1003Z 101 34/101 14 101 %%|1005% Feb. 2/102 Feb. 11|1005% Jan. 25/102 Jan. 6 
Si i ne ae 97% _...-| 97% Feb. 20) 9744 Feb. 20), 9634 Jan. 4| 9744 Feb. 20 
i] 
590 933 an OR SS. chide de cee 109% Jan. 4111134 Jan. 14 
PUPA TE, OT a RES Pa ait. LY me aE RA ee op 
SOO G 240 WRUNG Seu eG. wks case chistes ee 108% Jan. 12:108% Jan. 12 
 Pageee Wied Oe Fe Si i Se ee a ee ee fea 
104% _____ ager SOIT (Sa Se eee! PP aa ame 104% Jan. 18/104% Jan. 18 
114 iaicieees hc... .. cles. eco ce ees ee ae. 90 
111 4 11339111 11334) -----. -..---|------ ------]------ ------|------ ------ 
O73... (pits od ahh OR Cn Ni ABE St! BRERA. ed tH? oO Re a 
a +’ Eapeayir Whaat see bea | heseet end Re te, SNR eRe 6 cay Pan 
To uate! | ~ “rad tobe carte etal MRC Op. PARE eM Ue! CN 
100 % ____- Tae PRGIRR 2 Se OR VRE SRC EPR by A, eke Ap ae 



























































MAR. 1911.| BONDS—-STOCK EXCHANGE RECORD 27 
—_— —————— — | 
BONDS Int. | Sales in || Price about | PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
° Peri-|F 6 Jan.3 | 
N Y STOCK EXCHANGE || od. (Par val.) 1911. Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highest. 
$ Bid. Ask ||Bid. Ask.|Bid. sk.| Sale Prices. Prices. || Sale Price. | Sale Price. 

Long Isl ist con, g, 58. July 1931/Q - J 4,000 /109% __... 109% ..... 109% 112%|110% Feb. 25/111 Feb. 7//110% Feb. 25/112% Jan. 20 
1st cons, gold, 4s ..July 1931/\Q- J) ------ 1 me > SL OF oe cchug coat beak i ye. Kan kbiedeatbase ite wchene 
Ms SF Mi ap bonc coder 938|\J - D 1,000| 95% 97 || 90 96 Sale 28 Feb. 28 28) 96% Jan. 5 
Ferry, g, 4}48....-.... 1923|/M - S 3,000 98 2 984 100 984 100 98% Feb. 17) 98% Feb. 17|| 98% Feb. 17| 98% Feb. 17 
Unified gold 4s_....... 1949|M- S 3,000; 90 96 || 943% 95 | 94 94} 94% Feb. 14) 9434 Feb. 14) 9434 Jan. 27) 9534 Jan. 10 
Sa. a. IDDM S| 3,000)" 98i% “Sérel('Se 19851 'O8S 88, .1-saizwob--aal 863g eb. a7/-98" ans ii] 965g yeas Ti 

uar, rei, 8, 48........ en ’ e eb. an. an 

19. alge ee rosie : bieduar Sale | Rudbw' Saaathlanse SéebAtedsak wetue mie asda awe 95 Jan. 3| 95 Jan 
Bklyn on, » €u,g, SO ec eecellaseee caoceetswces ecncaleeces 8 BESS Oe CHESS CO SO ES SHEDSENSSSSSS SSESESHSOECES SERS 
NYBEMB, con, 27 53.221935 N . b idk ae 30834 ..... | |” iahatess BOOM «cc inecu shduneleaces 2b peihcc and segubanise bes soe 
con, g, -<—=- ww wa we He LUO NM on owe Dee «wee Fe cocccalenneee cecdseloccons S446 Selec ees e586) | SOE ES82 SOSCe o 
NY&RoBch, ist, g, 58..1927|M- S| _..... Bsr 101 34... 9s Ribak cathe ae is came esas ar aes ie eee 
NShBch, ist con, 58, 0ct'321Q - J 2,000/103  __..- 110446 105 |104% Sale |10434 Feb. 28|1043{ Feb. 10/|10434 Feb. 28/10434 Jan. 12 
Louisiana & Ark, Ist 5s...1927|M- S| --___- SO «C6960 Ot BOSE BENG 06) Bin decs chub cc ce AS Sc es. 
ay Hashville— 1930|/J -D 1,000/114% 114% |116 116 6% Feb. 20/116 % Feb. 20/115% J 6|116% Feb. 20 

go. eee eee bo , | 42090 ease af[SbUFR on ae ll eb, eb. an. e 
Mino dsine cinco 1937/M-N) 85,000)11144 -----/110 _- 193s ss eshbewahclicsdectines de $e 0th ciete lessee keiese 
Unified, gold, 4s_._.__- 1940) -3 98% Sale | 985 Sale | 98% Sale | 9844 Feb. 16} 99 Feb. 7|| 98% Jan. 18| 99 Feb. 7 
Coll trust, gold, 5s_.___- 1931|M- N 1,000/108  ____- 109% _____ 109% 110 |109% Feb. 3|109% Feb. 3/109 Jan. 9/109% Feb. 3 
H & Nash, ist, g, 68_.1919|J -D) -.-_.. ae. S66 0048. S08 208% 188. Fac ck 2 scuceatccacd? sb 111% Jan. 4/112° Jan. 27 
Louis Cin & Lex, g,444s.1931|M-N| -.-.-- TAD434 106 110434 108 180696108 1... 22 ccodcckcc ocd ccbiuacteas ateeedleue 6 Onc. 
N O &M, Ist, g, 6s_.__- 1900s « Jj <.-2.. 122%... ee csc FT Gl ES eee sg aS TO ee ae 
N O & M, 2d, g, 6s.____ 1930\J - J 1,000/|117% __..- _. Weg@osee 118 118%%|1185 Feb. 8|118% Feb. 8/1185 Feb. 8/118% Feb. 8 
Pad & Mem Div 4s__... See © BM) Skene 95% 98 | 96% _..-. US 8. BSS See re Pe ae eee Pt ae 
Pensacola div, g, 63....1920|M- S| _....- be: 300 268 106 106 1008 1.....0 .2222)-- loc ouch kad oecdeet oe lease 
St Louis div, ist, g, 68s..1921|M- S|} --.... Seger a Ee WA. ccdcckowosdd-cacusdcecsdd Babee oosha neste. 
00. OG, Rn. asain 980\M-S 4,000} 71% __--- | 7136 -___- 71144 73%| 7134 Feb. 11| 7114 Feb. 11)| 71% Feb. 11 71% Feb, 11 
Atl Knox & Cin div,g,48_1955|M-N} 10,000) 91 91% 93%| 93 9544| 93. Feb. 18] 93% Feb. 10 Jan. 9314 Feb. 10 
AtlKnox&No, ist, g, 5s_1946/J -D) ---.--- SIS36 215 721396 116. $839. » oo icabseikc cs esecdelnn nce 2 ile ee ee 
Hend’son B’ge,ist s f,6s,g1931|M- S| -.-..- Re ee es EE FE POR RCT! CERT eR ry so ee 
pray Coaral, &. 4s_1987\J - J} 10,000 94%) esis 05 41 52k. 9534; 95% Feb. 7| 96 Feb. 23// 95 Jan. 24 96 Feb. 23 
L&N &Mob&M Ist g 444s1945|M- S| ------ 102% -.--.- 110344 ..... BOS SS pe eo cdewrehs otk «cb ae ee Sa ee 
L&N-Gou Mon, joint, 4s-19531J -4 swine 8814 8914) 90% 9134] 88% 914|__--.. -- LLL}. Clee 90% Jan. 20| 91 Jan. 14 
niigenet ist, gu, g, 53.1937 ? -A 1,000)|107 44 1123410734 1125%|107% ____- 112% Feb. 27|112%% Feb. 27|112%% Feb. 27|112% Feb. 27 
Npt&CinB gen gug, 444s1945|J - J) ------ Se nas ‘8 | gate eT TRESS ER ee ee Ee 6 A SAS 
Pens & Atl, Ist, gu,g,6s1921;/F - Aj) ------ 110% --.---| ee eae og eee ee RRS RE RS See 110 Jan. 25/110 Jan. 25 
S & N Ala, con, gu, g, 58.1936|/F - A 2,000/110 114 112 114 |110%6 114 |112 Feb. 3/112 Feb. 3/112 Feb. 3/112 Feb. 3 

Lo &Jeff Bri J 1B» 4s_1945|M- S 5,000] 92 _...- 01% <.... 2 92 Feb. 2| 92 Feb. 2) 92 Feb. 2| 92 Feb. 2 

LN & ACh. See Chic Ind & L | 

M22oningCoal. See LS&MSo 
anito S W Coloniz, g. 5s1934\J -D) ------ 102% ..--- 410234 ..... S066 nc Bids Shc. odd ee 2 ce Ce 

Manila RR—Sou lines -1936|M-N} ------ |} 86% --_--- 8646 _.... OO36)t Si ce eee ck i hn SSO aw cea 

McK’pt&BVern. SeeNYC&HR \ 

Mex Cent, con, gold, 4s__.1911|J - J| 10,000) 9934 Sale | 9944 100 | 99% 99%4| 9934 Feb. 24| 995% Feb. 23/| 9934 Jan. 995% Jan. 25 
2d,con,inc,g, 3s, Trcertfs..| =| ------ eae 60 180 «BO. fon. ccs Ssh... 2. Lee eo cee Sat eee 
aq and co. t, , 5s_.1917 A = Oo ~s---- | Nee ee ee ee 

Series, gold, 5s.._.1919|A-O| ------ PR STERN Fe NS, CT PRR core RA. 
ae ist con, » 2187718 - : ik taeapc ae. aidiadii TO ates WB de ieee Sis ccckee~ ch é« seen obese aa ner en = 
» Suaran ia eal i - benecahoocce cosctilcoscesea dhacolkedas & ML bbaseh od btpadatiuccce be Kees nee hens webue 

ete ie ct ie. tas -D | 
. 8 oce ae |, r,s en es ee es ee ns ee es | ee ee eee 

Mil LS & West. See Chic & NW 

Mil & North. See Ch M & St P 

Minn & St L, Ist, gold, 7s_1927|\J -D) ------ + aes Se 13136 Ea Es eee eee eo 130 Jan. 141130 Jan. 14 

Ext, ist, gold, 68.1921;|A-O|} ------ get ae TE ee | Eee CR ERE RS ES! MRSS ORS 
lst cons, gold, 5s__...__ 1934|M-N 8,000/106 107% )106 108%|____- j 108% Feb. 23}109 Feb 107% Jan. 9/109 Feb. 23 
ist & refund, gold, 48-_.1949|\M- S| 1,000). __ | ee eens Fee aan: 73%| 7144 Feb. 18| 7134 Feb 714% Feb. 18| 74 Jan. 9 
Des M & Ft D ist, gu,g,481935|J - J} ------ SO” 8 FS 68 (SO) OE i ee be ns cee 2s 

Minn & St L, gu. See B R&N 

M St P &SS M, con, gold, 4s | 
st » payment of int gu-i93s|J - J} 50,000)____- 97 || 97 973% 97 9714/97 Feb. 7| 97% Feb. 95% Jan. 5) 9754 Feb. 20 

MSS M & Atl, ist gold, 4s | 
stpd, pa | i i Pan nn menos st Re Ma ee OR ee a eS ae 

Dal Cand 1 ite. ibaa - 3 | 91% 93% 
8 nas @ @l ~+#@b6eeetc ance coantd BQ eccce] GOFE cecexlecocsda steccsloesece saris eawecce péqesblooctéees Saeesh 

Mo Kan & Okia. See MK & T | 

Kansas & Texas— 

ist, gold, 4s____._______ 1990/3 -D| 77,000; 98 Sale | 97% Sale | 9744 Sale | 9744 Feb. 24) 9734 Feb. 97% Feb. 241 98 Jan. 3 
2d, gold, 4s_______ Tune 1990|/F - A| 24,000) 8214 8334| 85 85 Feb. 2| 86 Feb. 83% Jan. 5 Feb, 23 
lst extension, gold, 5s..1944|M - N 4,000 |10014 10314102 10254 101 34 10234|101% Feb. 27|102% Feb. 3/|101% Feb. 27/102% Jan. 28 
ist & refund mtge, 4s___ M- §} 12,000) 7814 79%) 80 81 | 79 1 Feb. 21| 81. Feb 79% Feb. 21] 81 . 23 

sf, 4i4s_______ 1936\3 - J| 220,000) 85% Sale | 86% Sale | 86 8634) 86 Feb. 17| 86% Feb. 85% Jan. 3| 86% Feb. -3 
St Lou Div, ist, ref, g, 482001/|A-O} --.---- Biss a5 S 178 70 | (98 Mellie. so eens ce ee ee 
Dal & Wa, ist, gu,g, 58.1940|M-N| ------ nk :: aus a. . nutes ee ama a RR PE AES ST MES Ba SS: eRe 
Kan C & Pac, ‘ist, g, 48_1990/F - A| 10,000). ___- ep ERRAT s*. 90 9034| 9014 Feb. 27| 9014 Feb. 9014 Jan. 18 4 27 
Mo K & E, ist, gu, g, 58.1942\|A- 0} 12,000)_____ 11 109 109%|109 110 |109 Feb. 14|10934 Feb. 8/109 Feb. 14/110% Jan. 6 
Mo K & Ok ist, gu, 58..1942|M-N (0001107 1% 10734)|...-- -----|----- 1073%4|108 Feb. 9/108 Feb. 10/107 Jan. 4j1 . 10 
MKA&T of T ist,gu,g,5s_1942'M - § 2,000/102% 105 ||10234 103 3410356 Sale |10334 Feb. 2010354 Feb. 28/1023 Jan. 12/10354 Feb. 28 
Sher Shr’v &So, ist,gu,g,58_’43\J -D| ------ 304 100 {104 106 (102° 906 foc..2. 2 Scl i 2 sd <2 eases. cack ecue geen a 
~~. lst, gu,g, 581943|M- S| ------ 104% 109 10434 106 {105 105}4)..--.. -.....|------ ------ 105 Jan. 105 Jan. 24 

Missouri c— } 
1st consol gold 6s_______ 1920/M-N! 115,000/109 Sale |109%% 109%/109% 111 |109 Feb. 11/111 Feb. 18/109 Jan. 3/111 Feb. 18 
Trust, g, stamp-Jan 1917 u- ° 30,000/101 101 34||100%4 Sale {101% Sale |100% Feb. 11|102 Feb. 100% Feb. 1)102 Feb. 20 
ist, coll, gold, is 1930) -A 27,000,101 3{ 10134||100%4 Sale |101 Sale |10014 Feb. 1/1015¢ Feb. 20/1004 Feb. 1/1015 Feb. 20 
40-year d loan, 4a72- “tease. S| 189,000)|---_- 77. || 7744 Sale | 80 81 | 773% Feb. 7) 82 Feb. 76% Jan. 82 Feb. 23 
oly ha OS 696.6..~.65 1938|M-N| --.--.--//...-.- 9814 ||-.--- Be ee | ee SE i eS Oe Br a, ot ee 
lst &'ref conv 5s _____- 1959|M - $/3,114 000) 9134 Sale | 92 9234] 9534 Sale Feb. 2, 96% Feb. 91% Jan. 96% Feb. 23 

Ry, ist, gu,g, 481919|F - A| 5,0 0|| 92° —~—__-..| 92 928% 93: 93%| 9334 Feb. 27| 9334 Feb. Jan. 93% Feb. 27 
c t Br Un Pac, ist, g, 1948} -D) ------ | ee | ean BS. anne ea fse ne se - a saffe wenn ponscefeccene o---os 
Pac R of Mo, ist, ext z,481938|F - A| 11,000" ~__- 9834 |-2 22 e618: - .. 98 | 9734 Feb. 21| 9834 Feb. 23) 9734 Feb. 21) 98% Feb. 23 
an hg Id, Ns ee 109 110 ||-.-.--- 110 |108 S4@RM).W 22.6 Slice hes ok on cp einsony eubcbeleeneae quien 
Louis Iron Mt — } 
Gon con tras gt, g, 581931 A -9 63,000'107 Sale 107 107%4/108 10844|107 Feb. 910834 Feb. 21/106% Jan. 11|10834 Feb. 22 
Gen con , , , 58 lk i tii => 2° =» eed ee Oe i ee Ota et oe be et et ot + Se ete - 43 1 a | Set 64 
Unit & ref, la “T9305 n? 187,000)! 83 8344 8314 Bale 8614 Sale | 8314 Feb. 1| 87% Feb. 83% Jan. 7| 87% Feb. 20 
dhthin aid 19 e eae, Spa ghee "| eager s UL a wit pnsichvens dint putnam mises SE Den con 
yetiver &Gult div, ist 45°33 M-N 448,000) 8374 85 || 8434 Sale | 8644 Sale | 8414 Feb. 1) 883 Feb. 8414 Jan. 24) 88% Feb. 20 
, g, , 26 = Ol eesece|iceces eoeesiice rss eee ee[ ser ee Ses Seles eee Se eees| eee eee oe Se SSO ee eee Ceeste Sees ese Seeeee 

M - See South 

Mobile & Ohio, new, g 4s 193715 -D| 32,000/11934 121 121 122 |120  120%4|12034 Feb. 23/121 Feb. 412034 Feb. 23/122 Jan. 23 
ist extension, g, 63_July 1927/ - J "000111534 117. 11634 1174/1144 116%4|116% Feb. 11/1163 Feb. 11//11514 Jan. 20|116% Feb. 11 
General, gold, 4s___.___ 1 ge gamete iy 83% 86 || 87% ----- 8 Ee WHR cea 86% Jan. 20) 864% Jan. 20 

optgns t, g, 58.1947|F - A 4,000!|1095% 10934/|110 __--- $90. Sian 110% Feb. 15|110 Feb. 15110% Feb. 15|110% Feb. 15 
St L & C coll tr,g,4s_ May 1930/0 co ea BE 80 8B Anka <n nventhbd scan. casccclaor- <n std eeedbee Ubctasignwaee Meaces 

Guaran ae ee. ete 94 ae ARE OD wSineke cee alo ees cc Sa 2 a eae ae es 
Collat trust, 4s. See Southern 

Mohawk & Mal. SeeN YC & H 

Monongahela Riv. See Balt & O 

Montana Cent. See St PM & M 

Morgan’s La & T. See So Pac Co | 

Morris & - SeDL& W 
ash Chat & St L—ist, 7s,’13|J - J) _..__- 106% Sale 106% 108 %4  @ | RR a aipes Hillyer ameaencrme 106% Jan. 3|106% Jan. 27 

Ist, con, gold, 5s...-i1928|A-0| _..7~- 110°” Sale 110% 11034|110% 11034|...... 222222)222227 2722222 10934 Jan. 27|110% Jan. 12 
ipepet Pen. Ist, gold, 6s.1923/J - J) ______ 8 TP Bera Se 115% ....- BB 9G cin cina cst ociccdvlenks an cidccallibid Mb catlemese dulce 
eee 3) dn Re WOR los con ene oe eae 

. 9 Vw mewn ne * @i «sease 1 ensee 1 ecees oe eslewceca ceseceloecescecs oc esiloaeces eecaesecieeasos eeeeee 

NatR ees eat en Glieers J % 95 94%] 9454 Feb Feb % J 6| 95% Jan. 30 
at Rys Mex prior lien ° 200,000 94% Sale ; 95 ee a eb. 23] 95% Feb. 7/| 9454 Jan. an. 
Guaranteod general 4s_.1977/|A -O 5,000 e754 90 8734 89 88 88 Feb. 15| 88% Feb. 14/| 88 Feb. 15) 89% Jan. 14 

| ‘ iJ 
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=— — 
BONDS Int. | Sales in. || Price about |. PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
. Peri- fale | Jan. 3 . . - 
N Y¥ STOCK EXCHANGE od, \(Par val. )} 1911. | Feb. 1. Feb. 28. Lowest. | Highest, Lowest. Highest. 
| 
; §coolhoos ion (Page iRat sae icaie Bee al ine poke al done poor lange Robe 
pri phar rior lien,g,4 4s1926|J - J 5,000\100% 104 |\----- 4 Feb. 4 Feb. eb. 4/100 eb, 4 
consol, dae BRIA - 0 10,000) 83 3%|| 834% 844) 83 8414| 83% Feb. 6| 83% Feb. 6)) 82% Jan. 13) 83% Jan. 26 
He & Derby. .SeNYNH&H 
ape oi ies tout 
’ge. See Lou 
O&NE Ing, -Novi915 A-O| ..-.-- 103 ----- 103 ----- BOS © ne nnnlen noes Ho seen|o nn cesiecsensiocccoe cnssaclanecswmsse-- 
¥ Gen «ek Beach. See Ri Rm 
udson eee 
Gold m , 3}4s.--- 7iJ - J 96,000)| 8934 Sale 88% Sale | 87% i 88 Feb. 17} 88% Feb. 1]; 88 Feb. 17} 90 17 
Geet esa: 4) PO) | aan enka ote | ioc Fe | aoc fee | SEHR | GET 
ben , gold, 4s....1934|M - , ale e a eb. 4 ke e an 
paRegattel csc HBRMIN SM LOD coe, HEM|-aoassaie"-aiug aie | SB Heh: a] SOx Feb: i] BB dan: 1a] Sox Feb: 
: " F-A; 177, ale e ale e e an e 
waked Soave tee =A) Ses 76) sot ane | 9 cee) Fe He RSPR: LR 
ch t, ; -A ,000}]..... e Sale e e an eb. 
ll, &. 3 40-100 -A 9,000)|..... 70496 Wi 2 4:2-- 704| ..--- 79 76 Feb. 24| 76 Feb. 24/| 76 Feb. 24) 76 Feb. 24 
Creek, Ist, gu, 4s- 1986)4 74 ansepal] SBE w---- S diese OB U6 sc sth ccd Se see hn. SS on elt ec can cndens|s cnqusiiogae- 
'. 2d, guar, gold, Sa... 1886) “? o-e--- 105% ----- 105% -..-- 1053{ ....-|..22-- 22-22 =| -- -- ne 2 oe nee ee nee eee nn] n wn gee eee -e 
Bch Cr ex ist gug 3 4sFeb’51|A-0)} ------ 86% ----- 86% .---- en i Een | Semen ni nro nt mnt rae ore 
Cart & Ad, ist, gu,g@, 4s 1981\J -D) ------||----- -----||----- -----|o0--- -----[------ wren rn frc rin corr eiie rn ree crerntiereres enrere 
Gouv & O, ist, gu, g, 58.1942\J -D) ------||----- -~---||----; ----- | Cee aes ees rr sece= 
Moh & Mal, Ist, g. 451991 M- 8 1,000/...-- 9934|| 9834 ___-- 98% _.._- 99 Feb. i7| 99 Feb. 17|| 99 Feb. 17) 99. Feb. 17 
NJJuncR R, gu, it, 4s. _198 oe:4 Siawee 93 ” 93 ace OS O00 1. oes beeen. ce ae scenes deal Secupepudbene 6 deece 
ste certificates.1086/F - A| ------||----- 99 |j-.--- 99 |-.--. 99 |-...,- -.----|-~-. 7-05 -- pollen cone sal" Bniz Heb. oR 
NY Harlem, @,5349-- n00|M = N 5,000)} 90 ....- 90 % .-.-.-- 90% Sale | 90% Feb. 28| 90% Feb. 28)| 90% Feb. 28; 90% Feb. 28 
Sapiens Ce et. lene nalsbaclnapast dipeseploccctia 11st sebnonbhe «the eae ewes waeoce 
North, ist, g, 58.1928|A-0| ------||----. 07%|107 ---.-|106_ 107 |-.-... ------|---< 7-7 ~~ - 5) sei ol o7iz Feb. 2 
Y4Put ist con gus 4s eT 3\A-O0 1,000)| 97% 98 7K 97%| 95% 98%) 97% Feb. 2| 97% Feb. 2|| 974% Feb. 2| 97% Feb. 2 
or & Mont inh G0. 6.20. Bs.1916) A - 4 Ne wis 5 decd iin ae Mad cnfewe dae pemenslen..su Se ceNONeeeees b4en ESSE ESSER = <= 
, ’ ar - . (a hn ar Se ee eee ee! Oe eee ey kkk od Cee tl ee thee Os bh et cui Spo et Aah 
RW4&O, con, Ist 5s_July A-O 3,000)|107 % 4 106% 110 |107% 108%|108 Feb. 20/108 Feb. 20/108 Feb. 20)108 Feb. 20 
2d gu g 5s_May 1915|F - Aj ------||----- 00 105 |100 105 j....-. .-----|-.---- ------f)------ ------]------ ------ 
RW&OTR ist g 68. July 1918|M-N| ------ | 400. o----]200 fence k 22233] - ee oe oo naff n cnn e cone wefeceeee o----- 
Rutland ist cons g 444s.1941|J - Jj) ------ Serr ae Te co en sn ames rr rors 
R econ a gu g ts. -1948)4 va 19,000) 8234 -.--- 85% ..--- 86% Sale | 86 Feb. 23) 8634 Feb. 28| 8534 Jan. 17) 8644 Feb. 28 
u ni BREEDS 2). cauwasBienon pagasBeend6 S- 0-3] conse) Se cwelus- odes onceelon- soe cheese fobores mosswaioesous one--- 
St Law & Ad, ist, B, 88. 1900)5 - g witb eel 168 130 iOS. 110 {10636 110 |... 5 woe) e ek occ cn coe e nfo cn nes --0--- 
ee 996 oe bi oO eS ewe eee eS Us oehtan oe Eds colon a ob Me Ss cae ees eh 40 SSeS osase) sveeewiennens,. 7 ere 
Utica & BI Riv, eu, “@steesia ~ 3) ------/100) ..---]100) -...-/100., -.- |. -- - - n--n | aa oe ns colin nn mon a senaatn an or= = mas 
LakeSh & MS, g, _-1997\J -D 70,000)| 8934 Sale 8944 90%) 88% 89 89 Feb. 27| 89% Feb. 16'| 89 Feb. 27; 90 Jan. 27 
ibe Rea Sy aie 7\J -D 5,000, 88% 89%, 88 8814| 88% 88 88% Feb. 2| 88% Feb. 2y 884 Jan. 11) 88% Jan. 19 
Debenture, gold, 4s..1928|M- S$ 109,000)| 934% Sale 93% 94 93% Sale | 93% Feb. 24/ 94 Feb. 10!) 93% Jan. 4) 94 Feb. 10 
25- —  § gets 1931 mn 338,000)| 933% Sale || 93% Sale is ae 93 | 93 Feb. 24| 93% Feb. 1/93 Jan. 13) 93% Jan. 25 
Kal A & GR Ist gu c 5s. ety “, ae ee 110% ----.. B80}6 x...- 1, Eee eS ees aE eet ee rete ee kee 
‘ Mahon Coal RR, Ist, 5s.1934\J - J 1,000)110 --.--- (ee re Bk Vdedua 110% Feb. 17/110% Feb. 17 110% Feb. 17|110% Feb. 17 
Pitts & L E—2d g 5s Jan1928/A-O| ------ Be Silke cD. cen ome $OE  uhcdcn bc wetenslas coe SaSs si dcbcn Seeblelsscese pobooe 
ie ey lst gu 6s. 1932/4 - ; on pemnis 122% pt AP i) yo ho nc dvdbuvech se eobecalescsee Sebsbssecccd neueaayessese eobaee 
Mek’ & Bell Belle V, Ist, g, aaioialy pee ME. * maaiaté Ts ed all SOT. cicthewibua ocduusieoceds Sudecdbens gu bewertEneieed Beings 
_..-1931 pe cneeee toty$ 115 100% 115 {100% 116 |....-. --..--]------ ------}------ ---22-]------ ------ 
Recistored --~----- 198110 - a. wahees 97 100 7 >) Be aeehe eset Ree ee: 99 Jan. 5| 99 Jan. 5 
mogecet IRR SS 1940|\J - Jj ------ ee a enw weccenlosendu 26saseacligna sesueulaneere @name> 
Jack L & S, gold, 3148.1951|M- S|} ------ 86% 90 86% 90 | 86 Ss PKR eS. NP ee ea 
ist, gold, 3 Shea. eedagiy oo 1952|M-N 5,000| 85°88 86% 8s | 87% Sale | 87 Feb. 7| 87% Feb. 28)| 87 Jan. 26) 87% Feb. 28 
43 deb 4s nak siete deipuad 1929)A -O 114,000)| 9134 92 91 OS isu... 913%4| 9134 Feb. 15) 92 Feb. 9 91% Jan. 12) 92% Jan. 16 
BatC&Stur Ist,gu g 3s 1989|J -D| ------ oes)’: Ree See Speer es Pr es ete ear tt, te 
N Y Chic & St L, Ist,g,4s 1937 > i. 36,000); 9914 100 9914 Sale | 9934 Sale | 9914 Feb. 1| 9934 Feb. 23) 9934 Jan. 5/100)¢ Jan 4 ; 
gaeigan 6 is ill ame ied 1987|A-0| -.----|| 985 -.--.|| 0836 -....| 98% -.. --|-. ---- wn wn anne nn nem ala a man eam n oe 
ney gat Cepenture $8. aH M-N 2,000); 90% 91 90% 91%| 91 9114| 91. ~Feb. 23) 91_—- Feb. 23|) 90% Jan. 18) 91 Jan. 24 
hore, ist, 4s, gu..2361\J - J; 64,000)101 101 101. Sale |100% Sale |100% Feb. 25|101% Feb. 3/1004 Feb. 25 101% Jan. 31 
omy REET, 2361|\J3 - J 9,000); 9934 Sale ||100 100 991% Sale | 99 Feb. 23) 9934 Feb. 16) 99 Feb. 23/100}4 Jan 23 
i ¥ Cont Lines oq tr 66..1014\M-Nj ------||----- -----||----- ---2-|----- -----|-- 2-2 > on en nn ]on n-ne so renel[ononen ercenafocnses eonne= 
N Y & Greenwood L. See Erie 
NY & Har. SeNYC&HR 
N Y Lack & West. See DL&W 
N Y LakeErie&West. See Erie 
a & & Leeg Ben. See Cent N J 
N Y New Haven & Hart— 
Non-conv deben 4s__.__ BOGS Br Said acesBil on os ces 94 Ee, Sop: , Fy PORE Re ees mn, erm eS Sy a eee 
Non-conv deben 4s_____ 956\M-N| ------ 9334 94%) 94 9414! 93 EE FS 4 SR eee 93% Jan. 20) 944% Jan. 9 
Convertible deben 314s.1956|J - J) 904,000/100 Sale || 993 Sale | 995% Sale | 99% Feb. 24/100 % Feb. 23/| 99 Jan. 19)100% Jan 
Convertible deben 6s_..1948|J - J| 219,000/133%4 a 134% Sale |134% Sale |13334 Feb. 24/1345 Feb. 4/1334 Jan. 3/134 Jan. 24 f 
Haslem & Port Chee ist 40°S4iM- Ni ------||--.-. 102 |j-..-- <----].---- -----|------ 22-2 enor eons eon cefen sana ooseecpooress foecne ' 
Nita Derby co = 1937/M ON sibs iia Sais 101 5% eS: 1015 AS ga ae Gepebamamenoes Sb geen ie Rg?! Kage ses ket gg ee 
y con,coup 58 1918 oN} .-----|10156 -----/]1015¢ _...-|1019% -.--.|------ ------|------ ------]]------ ------]-eenne er ere 1 
N Y & Northern. See ‘See N'Y 
aon — ee & Wachee 
$5,000 ont 4s__June 1992|M- S 40,000)| 95% “™» 95% 97 | 96 96341 96 Feb. 24) 9634 Feb. 21)| 95 Jan. 4) 96% Feb. 21 
ony JuneisoaiM- S|  5,000)_.... 97 ||..... 95¥--.-- 95 14| 9416 Feb. 21| 9414 Feb. 21|| 9434 Feb. 21| 9414 Feb. 21 
NY «& Bee, 35,000 ‘See NY C&H - 
N Y & Rock Beach. Beet ban = 
N Y Susq & Western. See 
N Y Tex & Mex. See So Pac Co 
Norfolk & South. Ist, g,5s.1941|M-N) ------ 100% .---- 100 %4 103 10034 WO Ss Sil we dk a opie 103% Jan. 20)103% Jan. 20 
Norf & West, gen, g, 6s_..1931|M-N| ------ Re see 94%... BANE oo ccchus cece skotuc|secdce -osn ce ewoswe escbumiabebae cemece 
Improve & ext, g, 6s_...1934\F - A|  ------ 24 128 4% Sh eal BN Ty , ennncaldcdnce -cbaeeiceewed - setae beetle baer -- 
New River, ist, g, 63...1932|A-0| ------ 12254 125 ||123% 125 |1237¢125 |-.-..--.----|----;5--:---3 125 Jan. 23125 Jan. 23 
Nor&WRy 1st,con,g,43_ 1996/4 - 0 95,000)| 99144 Sale || 98 99 99 Sale | 984 Feb. 27) 99% Feb. 3) 9844 Feb. 27 $044 > : 
WEES SS < O: 1996\A - PRACCR edax Gels Repke garth aed ee Ea ee an. an. 
Div ist & gen, g, 49 .-1944\J - J| 44,000) 9234 —933|| 9254 93 | 9314 9314| 93 Feb. 2| 9334 Feb. 9] 9294 Jan. 13 93% Feb. 9 
10-25-year conv 4s___1932\J - Dj1,511,000 100 ay 106% Sale 1104 Sale |102 Feb. 24107 Feb. 3//100}4 Jan. 3|108% Jan. 18 
od fee oe os 194i\5 al 39,000 x ae 90 ‘a 905%| 89% Feb. 24; 90 Feb. 2 88% Jan. 9} 90% Jan. 26 
’ 8 gu, 19 2 m A. . wedewallhO® -«ccucth@e Waser [Oe ~~ smb g shes ss ce eb ek 6b e ee we 88S ee eee ee ee a ak 
po wg ha bge cae 4s-1089|M - N 16,000) 96% Sale 196% 97 96 96%| 96% Feb. 4/| 97% Feb. 17 96% Jan. 3) 97% Jan. 21 
Northern Ohio. eb 
Northern Pacificn” 
Prior lien, gold, 48____- 1997/Q - J| 291,000)100% Sale ||100%4 Sale 1100 Sale |100 Feb. 24 100% Feb. 6|| 99% Jan. 10)100% Feb. 6 
se the, Sein esa -J ------|| 99 100%|| 98 99% 98% 99%!-_.-.-- _------|-------:--=:; 9834 Jan. 17} 99 Jan. 20 
Gemae Ben, 5. 7 ease | 127,000); 70% Sale i Sale 70% Sale | 70% Feb. 21) 71 Feb. 18|| 70% Jan. 18} 71 Feb. 18 
St Paul-Dul Div, g, ds. 1996/5 D 1,000|'96 Sale | 96 _.--- ee. 6 Feb. 17| 96 Feb. 17|| 96 Jan. 3) 96 Jan. 3 
Duluth Sh Line, ist,gu 581916)|M- S|} ------j|----- ----- peered Wael egemt heck erie RR OE eee ee ee 
CB&Q, coll tr 4s. See GtNor 
St P & No Pac, gen, g. 6s1923/F - A) ------ BM Oicus 1116 % ._--- TY ee eS eS RS | eee Ce 116% Jan. 18,116% Jan. 18 
Registered certi cates.1923/Q - MORTON Saieta 116 %||__._- 115 %| _._-- Sin |... .. «a cacalow'e--a)ssshesiee duke: peealeibelenagee== 
St Paul & Duluth, Ist, 581931 Ta .-;imeshiicaill 106% ._--- CF. wuuae GRO he 0. boc. na xg od calesecatiees-)=iieeeden were eelsesieioeie=-= 
BE: OB. scqudse gece eas 1917/'A-0O 4,000)}101 103 |}102% _-_.-- tOG76 «=. .- 102% Feb. 6|102%4 Feb. 6)|102% Feb. 6/102% Feb. 6 
Ist poole gold, 48._.1968/J -D) ------ 92 663408... . cape OB 1. w ccuccclecsiene c-sdcetesuannlsdetuueeeseeeeree 
Wash Cent Ry, ist,g,481948\Q-M| ------ apr t eee MM vl... c wokenclacuace oocceulnee sab las weneameeEn eas 
Nor P Ter Co, ist, g, 68...1933|J - J) ------ > YT apni ju jeans “egies at eas agit Sipe Aap 111% Jan. 31/111 % Jan. 31 
Nor Railway Cal. See Sou 138 
Wiscon. See C St FMEO! 
Nor & Mont. See N Y t 
& & Cheap. See Rutland, 
io Ind & W. See CCC&StL | 
Oregon & Cal. See Sou Pac Co 
& Nav.. See Union Pac 
Short Line. See Union Pac 
& Rome. See N Y Cent 
Tooele x tenip4e|s -D| —_5,000/10536 07% 8 F 05% Jan. 6|108 Jan. 27 
’ g 5s - ’ 10536 ..... 107 ale 1105% 107%4|107% Feb. 1|107% Feb. 23/105 an. an. 
acific of Missouri. See Mo Pac | ms 3 ” % as 
j 
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NDS Int. | Sales in || Price about PRICES IN FEBRUARY. RANGE SINCE JAN.1. 
BO ; Peri-\February,| Jam. 3 
N ¥ STOCK EXCHANGE (Par val.) 1911. Feb..1,. Feb. 28. Lowest, Highest. Lowest, Highest. 
$ Bid. Ask.|\Bid. Ask.|\Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Penn RR, 1st,4s,real est ,g.1923)|M - N 3,000). .... 103 fj... 103 | 99% 102 |102 Feb. 15/102 Feb. 15/102 Feb. 15/102 Feb, 15 
Consol, gold, bs BRE ot RRBs soaps 16. Bo: 110/208 $60 [io cis on eduelscsund’-sbde deh see caerdaabaeecibeas 
Consol, gold, 48........ 1943;|M-N/ -...--. 103% _.--.- LOGE oi ccl codes cowed loukech. cca sbhecowe & ack Cue ee Velwneuleiae Lawes 
10-year rtd 3%4s.1912;|M-N 77,000)| 99 Sale 98% Sale 99% 100 98% Feb. 1] 99% Feb. 27|| 9834 Jan. 12} 9914 Feb. 27 
10-year convert, fememe oti - D| 569,000) 96% Sale || 96% Sale | 96% Sale | 9634 Feb. 1| 9614 Feb. 23]| 96% Jan. 12) 9634 Jan. 20 
nvibestcsee 915\J -D 2,000 -----|| 95 __._.|/___.. _.._.| 96% Feb. 21] 96% Feb. 21]; 96% Jan. 9] 96% Jan. 4 
Co * eee 1948 M-N 50,000/|10334 Sale ||10334 104 |103%{ Sale [10334 Feb. 24/104 Feb. 8/|103%% Jan. 4/104% Jan. 23 
Alleg Val, gen, gu, g, 48-1942/M- S| __!__.||...77 100%4)|____- Raising 1 OS hepa tanapce man Hagel agg gs 5 100% Jan. 4|100% Jan. 4 
Del RR, Bee, ist gu ¢ 4 Me ® Al. oo ccce 94% mRS v 97% _..-- "  nasaerpernte rae (tat ee. by et TR Cae ke 
Phila Balt & W, ist,g,4s.1943;|M-N) -..... DEUS. accat PE. cecn BLM. ccccclecncce mecndelebaceo sdb cstmnadde’ Unueetee aeekie 
Sod Bay & So, Ist, g, 58.1924)3 - J) -...-. SES. cam oats meee cae SD: Ceol dees we vouulsviebe Loma tenen ken ss eee Joaeus 
Pustany 1st,g,481936\J - J) -.-.-- 05% ..... 05% ....- DOM ov ccdleweded ccddshiaccas sqcHsURaeeess Bkhisi cee esions 
UNJR (oo | ee Rtn Rakttnbinhs  ° cgtenn spkbedbhdire TOCORERA RAMS LATER ROS. oc pe 
Pennsylvania 4}4s-1921/5 ~ ; 15,000 1 Sale i 104% 103 104 |1035% Feb. 17/104 Feb. 3//103% Jan. 4)104% Jan. 17 
Gu, , coll tr ctfs.1937|M- $) -..... 17 cana OT ng eee i? nc tjditien stad Ma ddil icceu owacsuebeee bbe ddan ise 
Gra, 3 ie, coll 3 * 19101 - N “¥,000/ 97. Bexll 8x Be3c $834| 0734 Feb. i6| 671% Feb. i6|| 67" Jans 13|"67% Jans 30 
> gu. € = - m 97% 98%)| 97 98%4| 97 eb. 16) 97 eb. 1 an an. 
Gu 6: 834, 42) -D ---.-- 87% 89 i$ 87% 90 es @ hédudbbsnawes, outs du ditntiiatcieumetllaithed 
Gu.é g,3 HES SerD ipaaiy OS ech, an | Se ee Se eras: Se ks Pe RR EN ER RRS 
Guat. £ 25 year, 4s._.1931|A -O 27 ,0O0}}..... 98 98% Sale |_-... 983%%| 9734 Feb. 17) 98% Feb. 1]) 97% Feb. 17) 98% Jan. 11 
iE tat ,con.g eo 2,000)| 95% 97 94 9714) 964% -.-.. 96 Feb. 7| 96% Feb. 21) 96 Feb. 7| 96% Feb. 21 
Chie Pi 348,A.1942\3 - J) _. 8. cn: cones eee. VOOM . cela cacce ctscahcocass .cicudueddva bee aoe 
Series ma on it acne Fs Pere ES ain ot acts 106% ...-- BOGS <n wddlicnencs ckubdulsccocu nacdecdecaues Eabeeee dude ose 
Int reduced to 334% 1942 OO ccndettemabs tocesen cus cab cchowese-as udbicswl be an ebielsueneeo wos bees ae een 
Series C, 3 4s.......-. ee Mh wccned OO) ancus eS ge GO condaliccikd a cébbnblansbudapedecteemnd obese eee ee 
Series D, 7) aye 1950)F - Aj;  ._-.-- 90 95 90 95 90 OO ides cn de bbe glisesue.o¢ sss heeded s de nteeneeeieuae 
Sine £u,g,3 48,B.1940|\J - J 1,000)| 90 + 93 91 93 | 91 93 | 91 Feb. 24,91 Feb. 24/91 ‘Feb. 24) 91 Feb. 24 
| PER 1940) - Jj -.-.-- 93 91 93 91 OO Shen -wdtiitesives ~ceciskeiware wenden 
Gr R&lex gug4}4s.1941)J - J) -.-.-- Be 100060109....... 13OR oo db oe ee oe cc. i! ee. Bs i es ce ee 
Pitts Ft W & Chic ist, 8.1912)J - Jj -...-- | eres. 104% sa SON TOG Ne ee ee a ee 104 Jan. 10/104 Jan. 10 
em cee ee 1912\J - J 7,000/)104 _.... 103% Sale (103%  ....- 103% Feb. 11|103% Feb. 11|103% Feb. 1)103% Feb. 1 
Ti. tkkeateon July 1912:|A -O)} _._.-- GRP SS. aie aaa LOBNG wcdcSlicuwan acbucdtsbects <asccueabewy haba oleae aes 
Pitts Y te Anh. iat con,5s.1927|M-N) —-...-- Gt sacus (| + SRC ESSE IGT =  cnbihin ccd nbObbdlaccwue ocice Eeeeeee kbede chee 
ToWV&O, ist, -4548A.1931 ban . dna TS Eaperegage aes . oe OB.: <c cel. . acc .cWEa ctl. tac nen, ieee eceeeaea amen 
sume h bE cwnsvad Wess - Jj ...... | ees Oe. ama 103 10 tian ties co de edbeeweks .dccs eee ee eee 
SRR O42)M- S| _...__|] 9434 _.---|l 94% __-_| sdnbelois okm no vcwnlownee aos o>ciethunn ohainthi eee mere’ 
pOGastiseu.g.4 46 Seth 1940 A-0O 7,000/107% Sale |_____ 1074|..--.. 10744|107% Feb. 3/107%% Feb. 3/|107% Jan. 3/107% Jan. 11 
Series B, guar .....-.. 42i\A-O 1,000/|107% Sale ||_____ 106 alee 108 (107% Feb. 9)107% Feb. 9/107 Jan. 3/107% Jan. 10 
Series C; ape ie 1942 eres A ME Ss FERS SSR oa, “Sage Ae a BEE a eae 
Series D, guar ......- .. Ss at Fe Oe... wits 98 GOP i wkks Ghbvechwesks ccc Je eas aoe 
Series E, 3 }4s, guar,g.1949|F - A) _____- 90 93 91% _.__. | Pee Ss eee TS See eS 93 Jan. 17} 93 Jan. 17 
Series F, cons 4s,gu,g_1 2 eek 6 eae Bi mene exocckoupes spudwheouws Guc sb buautbne wo) ose dea ee ekn We ees 
Series G' cons 4s guar.1957|M-N| _....- Peale 983% ~2277 ee ee 995 Jan. 24| 995% Jan. 24 
ChicStL&P, ist ,cou,g,5s_ 10834 - O} 10,000/113  -..-- oe RIES RID & kn oe 113 Feb. 16/113 Feb. 16/113 Jan. 6/113 Jan. 6 
Pensacola &At—See Lou& Nas 
Poor '& Kast oSee COO & StL 
Peor & Pek Union ist g 6s_1%21 a: ees: Ol Rl ee BGO. cecdoticnceus cwaussdincecea. «54 ch otal. alee iis 
Second, gold, 434s..Feb 1921|M-N)} —-._.-_- 93 96 903%. O7 - Lido et REET Se, Sea 93% Jan. 9) 93% Jan. 
Pere Marquette— .--1955\J5 - J Pe ee ee ee: 6 GTM cee 66 Feb. 17| 66 Feb. 17|| 66 F 17| 66 Feb, 17 
West Mich ome J -D 2,000 100% 101 %//10034 10144)... ----- 100 % Feb. 10/1003 Feb. 3)|100% Feb. 10)100% Jan. &4 
Flint & Pere M 8, 68.1920/A - O 3,000/110 _.---)|110% -___- 4 Bale 110% he . 41110% Feb. 4 7 Jan. 161110% Feb. 4 
First consol, gold, be .1939|M -N 17,000 lor 103 ||1014%4 102 100 . 17|101% Feb. 6)/1 Feb. 17|102% Jan. 24 
Pt Huron Dis) ist g 58.1939|A - O 3,000))_...- 108. f_. ... 1086 4. cce 101% Feb. 7|101% Feb. 7 io? ¥% Feb. 7/10134 Feb. 
Tu & Hu Ist 48.1931 fy ee See Pee Ry Ee Oia le RR GPE oe Pistia oo 
pees ey 2s int 3 4s’37\J - J 14,000|| 86 89 86 89 87 8734| 873% Feb. 23) 88 Feb. 20) 8734 Feb. 23) 88 Feb. 20 
e Conte 
Pitts CC & St L. 9g fy 
Pittsb Cl & Tol. Balt & O 
Pitts Ft W & Chic. SeePennCo 
Pitts Junction. See Balt & Ohio 
Pitts & Lake E. See N Y Cent 
Pitts McK & Y. See N Y Cent 
Pittsb Shen & L E ist g5s.1940/|A -O}; ______|112% -_--- 35)" eee LID eis dies. nee eS a 112% Jan. 23)112% Jan. 23 
t cons gold 5s...-... 2s as A see Jenne nnn sclewese aeeesee wenn ascecelecse cs 1.5 eo fsesuss Senko <ieeeeed abenee 
Pittsb & West. See Balt t oO 
Pitts Y & Ashtab. See Penn Co 
R' Co, 8 #0... 1987/8 - J| 545,000)/} 98 Sale 97% Sale 974 Sale | 97% Feb. 1| 975% Feb. 2) 9734 Feb. 1| 98% Jan. 6 
ie ik a ee SSeS ee 9814 RES. SS OS ee EP I ee an. 30} 97% Jan. 30 
ee Central, "aol #321951) = 3,000)| 9744 Sale 9734 Same 1..656 97 97 % Feb. 23| 97% Feb. 1]| 97 Jan. 31) 97% Jan. 12 
gy phe iE EES EOS I RS ee: Se Rye eae milse cwicd dsc edeed ahtentl state eka 
ee ES See a Ree le ees TR sive dda ubeaian «a bad «feel aonmameie avibeacaledl 
a ot . rere eee Bee OEM naciinatiasees «costioacce ---daleoccad MnOeRGL de! Aboot. oc ee. ok eee ako ee eee 
& Sar. SeD& 
Rich & Danv. See SouthernRy 
f Rich & Mecklen. See SouthR 
! Rio Gr June. See Den ° 
Rio Gr Sou. Den & Rio Gr 
4 Rio Gr West. See Den & RioG 
Roch & Pitts. See Buff R & P 
Rome Wat & Og. N Y Cen 
! Rutland. Ps ew York Cent 
Sitios & KG Hh, ina ibe J J 4,000)| 87 88 86% 89 8534 8634! 8634 Feb. 23) 8634 Feb. 23/| 86% J 19} 87% J 10 
os r 8 - - ® | 5 4 eb. 4 ep. an. an. 
w & Adir. See N Y Cent 
SIE Ae ew. See Mobile & Ohio 
St L Iron Mt & So. See MoPac 
StLMBr. See Ter RR As ofStL 
St L & San Fr—Gen, g, 68.1931/J - J) ____-- 2014 129034/1110.. 19036110: 290. |... ic ee ob Be a a ae ee es 
General "a eaap is ee 1931\J - J 2,000/'107 10744//107%4 108 |107% Sale (1075 Feb. 28|1075% Feb. 28/107 Jan. 25/107% Feb. 28 
St L&S F RR,consg 48-1996|J - J}  4'000/| 90 90%!|| 90%, 91 | 89 92 | 90 Feb. 14| 9044 Feb. 14] 90 Feb. 14] 904 Feb. 14 
General 15-20 year 5s_._.1927|M-N| 240,000) 86% Sale 87% Sale | 87% 88 87% Feb. 2| 88 Feb. 23|| 86% Jan. 3 88 Jan. 10 
Sou West Div, g, 58..1947;|A-0O;} 10,000!) 99% __--- 101% 103 |----- 101 10134 Feb. 17/1014 Feb. 17}|10i44 Feb. 17|101% Feb. 17 
ding ¢ O... IR - ; 189,000); 80% Sale 82% Sale | 81% $2 814% Feb. 24) 8234 Feb. 2)| 805% Jan. 3/] 823¢ Jan. 30 
KC FtS & M con g 6s_.1928|M-N 2,000)/116 —_.--- 116% 118%|----- 117 |116 Feb. 25|116% Feb. 20/116 Jan. 13/116% Feb. 20 
KCFtS&MRy Ces 142,000 MK Sale 78 Sale | 7954 Sale | 78 Feb. 1] 793% Feb. 24/| 77% Jan. 3) 79% Feb. 24 
KC& rari 56S Sipe =O)... 5.00. «5 cH100 2... 10D. | eens nc a ch ce. a ee oe ee 
Pp oo SOn0. lst Fa he g- 1918 -0 3,000)| 97% 98 984 985%! 9844 9854) 9834 Feb. 17| 9854 Feb. 17|| 97% Jan. 10] 9854 Feb. 17 
St Louis ove AL Ag 1989|M - N 81,000)| 90 Sale 90% 90%) 90% Sale | 90% Feb. 7| 90% Feb. 3 80% Jan. 24) 90% Jan. 4 
2d, g, 4s, inc.bd.ctfs.Nov ’89|J - J) ______ 79 81%4))____- 81%4|--.- 82 = SS RS RG Fa ms Win Set Res Jan. 9 Sed Jan. 9 
Consol RE 1932|J - D| 189,000)| 73 76 78 Sale | 77% Sale | 77% Feb. 24| 79 Feb. 7 78% Jan. 16179 Feb. 7 
Grays PtTer,ist gug.63-1947|) -D| _.'._- 96% ._-.- Seca W 200 dh , Mic a ack ee 
St Paul & Duluth. See No 
St P Min & Man. See Gt North 
St Paul & Nor Pac. See NoPac 
ye yee Ee Mt os alg J 8 87 Sal 87 Sal 8 J 2| 8 J 
Fy cur &, 48. - 65 ,000)| 86 54 e e | 863% Feb. 8] 874 Feb. 24/| 86 an. 1 7 an. 9 
S F &NP, Ist, 8, f, § Sa, -1919/4 0 ei icacuke 99% _.--- A Le ed Pe See os ue sik ks " cba Se i he ik: dscninsaice 
Scioto Val & N E. 
Seaboard Air Line, g, 4s...1950}A - 0} 277,000 etié “4 OE 5 TR eB 85% Jan. 12| 85% Jan. 12 
Stamped.........-..-------- aco ce 844% 8434) 87 87}4| 87 8734) 86% Feb. 25) 875 Feb. 10|| 84% Jan. 5| 875 Jan. 19 
trust refund, g, 5s..1911|M-N 2,000/|100 100%)/100 10034100 100%/100% Feb. 3/100% Feb. 3/100 Jan. 23)100%Feb. 3 
Aa aay ad gira anl = &| 80) gekt ats | 384°" | 254 65 | 2852 Heb: 3) dase Heb. 19] SBE: a) AEM Ge 38 
- = ba verve se OnE 78“ ee e e . an. an. 
Meese Fett eta: Sis = 3] “i ooafiStag 222afubdag <o—-hBS sala hoa res aahia és daha webs aaltGar— Yeh 3 
en, ist g os. J- SUD) TOL% -.---)|102% ...-. e 102 Feb. 28)102 Feb. 28/102 » 281102 F 
ae 9 ‘ot ere Hy ~ 3,000 103 agai te 105 3 ibe ~~~" "1106 Feb. 7110634 Feb. ailioe Feb 7/106 341 Feb. 8 
- Consol goid 08.......19 943\J - 1000)'10374 .----||104%4 10594/105%% __... 106 Feb. 7/|106% Feb. 8/106 e 7/106 e 
-Ga & Ala ist cons 58.Oct1945\J - J 1,000)/103_ ----- 10434 105 (10434 10534/10444 Feb. 24/1044 Feb. 24/1044 Feb 24/10434 Jan. 6 
‘Ge One & es. 1st gu § Sel Se 2 ee 103% ine RE ak emcee SUGEE. cn cmnck oot, eee ee 104 Jan 104% Jan. 11 
Seab & Roanoke, Ist 5s.1926)J - J) ____.- 104% ....-. 10434 ____- OUR: siete tou. Age Re ee et ce idle duee suena 
Sher Shr & So. See Mo K & T 
SilSpO &G. See Ati Coast L 
8ou Baro & Ga. See Southern 


































































































BONDS. Int. | Sales in 
Peri-\F PRICES IN FEBRU. 
N Y STOCK EXCHANGE | od. |(Parval.) Jm.8 emg. ARY. RANGE SINCE JAN .1 
Southern en : am + 0. Lowest. Highest. Lowest. Highest 
Cent Pac, coll. Aug 194giy - D116 op raga f Ask.|Bid. _Ask.| Sale Prices . 
ered <-=-- Aug | : 16,000} 9154 Sale 9244 Sale | 92 Sale | 92 Feb. 28} 93 Feb. 7 oni jam ; 
Gent Pac, tat, soleus de-1940]F ~ A) '108,000] 9034 Sale || 019 Sale ‘O85 sale"| 0814 eb. i) 9052 Peb.“s “sadn ‘dare 
ane sases 1949|F - A ; e | 96% Feb. 2 . an. 3]/ 99% Feb. 8 
Mort cuar « 3143_Aug 192013 .D| 0.000 91°” ~92i¢ 95 th . 20} 97 e eb. 8 
Mort guar ¢ 374-Aug 19201) - Di 50,000) 91 6244 Oi sale si-- ~ea-"|"aiiz “Fob -i@3-~"FebeG a} 90% Jan. 31) 9735 Jan. 8 
Galy Hous & 1 Antonio— Aerie 3 So pe | tte Feb. 1/92 Feb. 17) O12 Feb. 1) G3. Feb. i7 
ts ac Rd ii cell aes tani  - sedada Ss wok athtkts we ed . 
Gila V G Rasi.gug,60-1924/M - N a bepted Igri 4<~ 106 10734/1064 Feb. 23/1064 F sagen Concedes 
HE & WT, ist g, $8-.1933|M-N| _.....|1008% 100%4||i05 1083/05 ~ ae palpi: eb, 23/1064 Feb. 23/108%4 J 
let, gu, 6, 58 st Sieem_1933|M - N ~{)N0056 16054165 10654)i05°~ 10884|°72222 222222/--2222 ToatcOeTo22 rit: an. 19 
A roSo8: g beint eu-1987|) - J| 520,000/100% Sais "|100% 110 G3 10594)...-.- ------]-----~ ------feennne onec-[ocecc2 2icLe. 
Cons Ge, int guar. 1913/4 RS sia 100% Sale /1005 1i0--|110 iii 222222 222202 ]s22222 22022 ead vans “af i008g vans "3 
rye — g.08-1 ans 7-600|| 9434 '0554|| 9434 05 4 "oa 9oi| O47 “+ -~sal-aaiz “web “iz iota ra pea Por cl 
4 & NW, ist , “eas =a ne maind 115% 118/116 ___-. 16 eee: 04. FOb. 20) 0615 Fee 15|| 94 “Feb. 23/°9534 Jan. 12 
™ FS sats) MY = SB] -2---- OR 525. OZ 5 --fhoadg -222)-22222 LLIIIIITD SESE EIST Df i tems 13 
NY Tex Felis ce 1900 , opens 11034 .---- 110% 112% i104 SNNO (ut. cisz.. bésc-. .4cyteiielns Waduadblen lc eek x2 
Nor of Cal, gu, gold, 58..1938)A- 0} __-__-||---2- l2lcci|__ 2 TUN i wcckA GLOGS. ...occh.cs cs toe ip wud oye . ca dk 
Ore & Cal, ist, 8 DE Wis. ce sac MMe Goeee glinearce ylides Seaaeubaededd Waaaateieiee cee ee 
Eo Pac of Cal, --1912 -O Era yar ak d )irsteiererinae F aliaaeay ge l pa Ee Oe riety ww esadbiasce Sddac Mibeties Sn oe hae 
cost Hes F-ctpig\a =O) 22222-)og | 22222]og 22222 Te Se eee saa seat taheaig ok 
§ P Coast, lat, gu, . 48-193 Q37/M- Ni ------[10794 -..--[107%4 - =. +) ial SDSS DRNId Dae: kesaae peer ye: Ser 
San Fran Term ist 48-1960) - Q) 202,000), 9294 9264/9234 lp 2g Ry Sepang emeeienene romped 26 mo 
ge CommegOld Sin IOAS = 4) 3 OIL iol. 108 “lot? i057” 4 Feb. 25] 0334 Feb. “6 0254 Feb. 95)"63i4 Feb. 6 
ac st, ref,gu,4s ’55 - "1n' nnn! a4&2 Gain 1 105 |i03. Feb. 241103. Feb 94/108 Feb 94 
Southern—ist, cons, g, 53-19941) ae fe di Bags Boe 9534 Sale | 95 Sale 103, Feb. 24/103, Feb. 24/103, Feb. 24 103 Feb. 24 
Bi aa aot cites lo Saale, AOL TF ae Asay Ss POD Fk Hate: nee a Sc Tak 
) + coll tr, gy A 4s -1938|M - S| 17/000) 84 7744 Sale | 775% Sale | 77 7 eb, 21|107% Jan. 4/108 ~ 
i 90 || 87 : Feb. 14| 77 Jan. 17 
Mem Div i g, fess is -1951(9 3| iroooles 2° 107 iio 10832 138 | 8724 Feb. 23 a Feb isl 86 Jan. 111 ao wep: is 
Ala Cent R, 1 ist, g, 68-.-1918/J - wen” fee: 4% 874! 88 SST STL Seger 
Ail & Dany, ist, €, 48--1048)9 © 9) 220072 fags te | Tighe Rael Sens agnatin  hik 
alee asa a : pare gt woeees 22--20|------ ------||------ ------ 
Atlan & Yad,ist,gu,g,4s a a 8234 82%) 8274 82% 35+ 5) lee eens | eee rene 
Col & Greenv, 1st, €, 68-1916/J - J) — 5,000/106%4 ____- 8054 8786] Sass B2e6\-----> -2-o--[--ooo> nooo eee ee een == 22 == 
ET Va & Ga div’l g 58..1930\J - J 106% == === 11084 107 *|10684 107°“ |i0634 Feb. 31 |i08ig Feb. 2110834 Feb. 31 |1008¢ Jans “3a 
Cons, ist, gold, 5. 38 956.M-N| 1700011 % te 10744 109 {107% .__- 21/106% Feb. 21||106% Feb. 21/1065 Jan. 238 
E Ten reorg lien, g, 58--1938.M- S a” 0 ae. whe de tos? iii 111034 Feb 53/1112 Feb ia 111% Jan. 31/11 — 
Georgin Midland ist 3s_.1946 3,000)10434 10555, 10434 r 105% 10% Feb. 23/1114 Feb. 14//109% J 1% Jan. 31 
Ga Pac Ry, Ist, g, 68 es Go | sos-- 67 |\----- Fas Feb. 16|1058% Feb. 27105 Feb. 16|1058¢ Feb. 27 
Knox & Ohio, Ist, g, 68-1925|J oa er ot Aig wo-nd ee Te a ee Pr mosis taal 
Mob&Brim, pr tien ¢ 58. 9 Re * Re ciiaaie ae: eee ee ee ee eee 114. Jan. 6114 Ian. @ 
Mortgage, gold, ae 2 10574 ----- 105% ----- Seana Setateeal ata: cba maces 8 oe 7 Bt age tn 
Rich & Danv, con, g, 68-1915|J - J) --__-.||10414 i687 "|\10534 1033z|10532 ee TL ce et ee oe peatie cpdade 
minety, Sa, stamped _.-1827/4 - Ol ------]10456 --- 10534 10844 10584 io” |-02022 III OBE baa. BOl0857 3an2"Sa 
So Car & Ga, 1st g.be---1910)M - N Sansom Ke} ----- | Pe oh Tet eS Tee eee pee —_s 
5. Sia Sor'mtg B, G1916(M~ S| 22222) °°”* =7--- 103 36 ----- sab rezcc[ececce coeeoc pecs ee -22-o Thigpen -aaleaa-- pee nas 
Series B, 58 ..------- 1926/M-8| _...2/'1033% 72777 ladag -----lhagag -7---f---o = ooo [nee eee 104 Jan. 30/104 Jan. 30 
Series F, 68 =~ 55" 1931|M- S| - => pm 05 % ----- ieee |g ok Se eee 
1 a Mid, gen, 58.1936|M-N| _____- ‘> alee fee or 6 Y DRRcmana, SRM OS, Sk Se oR ewes he 
oe ones 6|M-N AEN 105% arenas z o---- 107% 108 2s eee ARRATT; TRONS BOS, Le ST, eee See ee: 
Va& Southwest ist gu 5s.2003|J - J) 3,000/108° 110% j105 % -..-- pg abbas: guatneandinane at: i107" Jan. 16|107~ Jan. i6 
First cons 50-year 58.1958|A- 0} 10,000)! 94 11034|110° ii2°"|108 110° |ii0° Feb. 23|110°~ Feb. "33/110" ~ Jan. 17/1 : 
WORM. i cy. gu, 45.19241F - A 10,000) (9834 Sele || 07 Sale | 9634 08 | 9634 Feb aa a7 Fen: al bang Jane 110 Jan. 18 
; ey Cardy Rect 1, eee a 
Spokane Internat ist € 5s- ett! : ; ainistasee; 104% ---_- ete ee ie. 1 ees ee ee = wiletestatnae’ 
Sunb&Lewistown. SeePennRR| | © on: SeRieesos «66166 Te. 0 1 ak ae ee 105 Jan. 14/105 Jan. 14 
Ter agen ofStL.1st.s, 4348-19394 - 0) 2, ey FL A RRR SIRS 102 Jan. 12/1025 Jan. 17 
* ca ">= 78 5 4 ‘ ~ 
Gen fel, tf gold, 4s. 19531 °4 ”§,000)|-0. aan 111% 112% 11284 sec 105 }g Feb. 17/105 4 Feb. 17||105 4 Feb. 17/105 % Feb. 17 
T, , 58..1930/A- 0} —2,000//10734 |---.- 9834|--_.- 98 | 9 8” Feb. 6| 98 Feb. 61 98 Feb. 6 pig oepanes 
Texas & Pactiic a 2 58. 3000 aa |1083% 100 *|10734 1083;|1083¢ Feb. 25|10834 Feb. 28/1083 Feb. 23|10834 Feb. 2 
Second, g Eetcans ie s00BT back 42,000))1105¢ 11194) 111 111 74/111 46 11194|11034 Feb Sedaris es ciyieig ys 
Le Div BL ist g, 6a, --1931\d - 3] ------|) 0896 --.--|, 9856 es aeicieheneeed creda boy cosa in! cre ty ash 
i Ohio Cent — ist,g,58-1935)J = J ” 1,000!'16934 iia” semaes, *  G Fe iaieaiianipimete Meier eos or eo ae oshutelonitth oun. 
estern Di re ,&,58..1935A-0 | __’___/109 j109, 11074/109 = 11074/109 en re ee ee 
Feed eects 8 yaay 884 si Bi eee Sere be 
» 8, 48-1990/A - O 2 000!) 8912 ~9114/ 2 ----- Sie pe era iet ess 9 ee eee eee 
Second 20-year 5s---- B , 9144 91%) 90 --_-_.. 9 ee ee 102 Jan. secc-y----ae 
Tol Peo & W, 18t, gold, 4s 452191713 3 14,000) 95% 97 | 9574 9734 oss 9714] 97% ee. oe eae ae san ae Jan. 19 ‘1 cn * 
Tol St L &W—Frlsg. 8 148:19 1925|3 - 3} 98,000) 8934 | 90° 91}4/ 90 a ee oe 97% Feb. 15| 9734 Jan. 14 
-year, gold, 4s_--.- : : -z---| 89 -=--- 89 16 (| 89 14 peso il" ona eesens silenemec we nncs nla = ’ 
Fy ee ee Ser Al. J19i7|F . a) s:000l 817” 5 f..-.. saiz| $274 BR%| 8076 Feb. 21) 8026 Feb. 18) 80, Jan. 37 801g Feb. ia 
Tor H & B, ist, g, 4s_July 5,000) $i” 83 | 8134 82 | 71% Feb. 20| 74. Feb. 14|| 71% Feb es Zee. FS 
Um5s 2s. iN cone.ta1928|0 -D| ~8,000|100°* ioaiz\108 4 10677| giz S124) S132 Feb: “2| S1¥6 Feb. 2] B1}g Feb. 2] Siig Feb. 2 
rst refund, g, 48...1952/A - , 4)\10546 106 |10544 -___.|10 514 Feb. i slona-mtmre--sgllezeiz ecco paisa E 
Unio eeistered ~- habe deg “1o47\J “3 315,000! 101. sale 10088 Sale’ Sat sais AOS 7S Feb. 17106 Fey. Seer eet oe i06 Jan. 9 
atinenaccee «J 2 7 é Sale |10014 Feb. 24/1007% Feb. 1410014 Feb. 24/101. Jan. 6 
30-year i. Sarit. 31,458 o00lhoe Baio “line 32 Bais “tone Gale” ep aeteete eee: sel ane Ge ate ae. 
& refund 4s..June 2008|M - 1408, ale 1105 1 Sale [104% Sal 1 \g Feb. 20) 9934 Jan. 11/100 
Ore RE & Nav ie. -7une S008/M - 5} 237,000 a Sale | 96% Sale Sele Geir ats Feb. 20/1007 ted. Se oe a: ¢ 
ne, 1st, 8, 68-1922/F - A 4000011492 7777” 9546 95%| 9544 Fet 7 Feb. 6| 9634 Feb. 24/ 9734 Jan. 19 
rst consol, go d.5s.-1946|5 - J O00!1147% --- -- Lib Mone tlarata ate cibin’ ren Tahiedl wee Sukeel Eee taeker 3 
Guar ed oe pol a --i92013 -D 129-000/1111 3 Sale 113 Sale [112% 112% det Feb, 15/1154 Feb. 2))114% Jan. 19/1154 Feb ; 
Utah & Nor, gold a Seeely : 32,000) 93 Sale || 9314 Sale | 93 2S I 124 Feb, 16/113. Feb, 1/1114 son. 3/113 : 
gS BRC eee? fe 08 Be ee feet eet teenth — 
Utica & Bi Riv. ‘See N Y¥ Cent eee Ete Be es ek ae te 
Ve"Conscl consol g. 4s....1055|F - Ai .. 
Vera Cruz Grusae? ist gu katie -1994\) ~ J CIIDIIICES22 “anal 9654 “oaa| 86Ng “O7y4|-020T0 IIIT saic"3a3-" 36 
nn SO iad ena | YU -----]| YU ----- Q9|------ ------|------ ------ Jan. 3019734 Jan, 30 
vee i SéeSouther iy | — puleles mnapence menewmes e ig Jan. 30) 0754 Jan. “80 
, Ist gold 5s....1939/M-N| 150,000/|1 re re ere Se es Sa 
Second, gold, 5s-.--1939|F - A} 84,000 08% 109 (10954 Sale 109 § 
“ : 9 \ Sale |1 Feb 
ER eet Mel Reta Tg Me 5 Nv eect hd Re tes 
ist lien, iy hy sl 9734 100 22277 loo {i037 rE eas gata ee eae ode ~~ og So tiicehiug ea 
ist refund & ext gold 48.1956\3 ~ 316,750,000) 84% Sale || é4ig otic [70% Sake OR Fa, SRO0 "Fee, See” Se. Se ee 
Des Moines Biv, ist, Polen - 3) ------ 108% Sale 10754 10844 ee ee ee “88% Jan. 37 “715% 7 Feb. 321 
mah st, g, “1941/A-0| ~~ 4,000/..77~ “7677 twin ané Sinn = sf epee ane GAM cc ob keiedis ene, Sa ni an. 3/108% Jan. 
Tol & Chic Div 1st, g, 481941|M- S 1000)... 76 74 75 REP ehh a oes > ein ee ek aan & aa. & 
, 2S» of ee ~-"" "36 |\74 Feb. 4] 753% Feb. 23/174 Jan. 17| 75% | 
Wabash. Pitts Ter, 1st 4s-1954|3 - D 28,000)" 47 34 Pi }-+- 86 | $4 76 | 74 Feb. 4) 75% Feb, 23) 74 “Jan. "17/7554 Feb. 23 
Aas, PE ‘Sale | 4514 Feb. 11| 48 Feb. 20) 44 Jan. 18| 48. 
Gol Gin for Sent Gi. 1.254000] 4754 Sale | 4315 sale | 457° Sale | 4559 Feb. “1| 48% Feb: 21] 4336 Reb. 11] 48 acts 
on Pergo "oF won GR dicaat ‘5-5. 2) Weer: ge piety ae 4634 Sale | 44 Feb. 3| 4834 Feb: = <n see 1} 4834 Feb. 21 
Trust ag Ry are 4/3 -D Ree, 6% 7 ae 6% “7 ate "614 Feb. -3|" "737 saalinan Reveille hes Hore 
z-|----- 7 ,O0O0}}_ -..- | "E% 4 x b. 3| 71% Feb. 24/1 6 Jan. 19| 714 Feb. 24 
Wash Central. See Nor Pacific ay 8 || 5% -.--. $¢ Gale | 654 Feb. 1a 735 Feb. 24) @ Jan. 19) 734 Feb. 36 
Wash Term ist gu Bie 1945/F - al _ 2,000/ | Jan. 9) 8 Feb. 23 
Fee ie eesieiild 23 817,000) 86% sale’ |, 86% Sale “885% Sale — wy Feb. 90 Feb, 8|| 88% Jan. 11; 90 Feb 
west N'Y & Pa, ist g68..1937|3 - J| 8,000 |110%¢ iii |110%% iii janes Sale: | O0is Fee, oe Sees coer Shane Feb 24187 Jan. 6 
cjrneralygold,'48.-----1943/A- 0) =... yaorg tt 0% iii |1on%4 11034|110 " Feb: 20 120% Feb, 1olito’® Feb. 2olz10%5 Feb. 10 
West'n } No Car. SeeSoutbRy| | | bettie | batetetete ee Rf de Sadie pet =< st NREe wee = a sige He 88% Jan. te 
Wheel & L Erle Ist ¢ 58.1026] sd -.-2- 1013 libs 106 ioe "Sie, oe Oe ae ae : ee, "re : 
ante - J} — 2,000/|100°* 103%4|| 5 105 {105 Feb a 
Exten & Imp gold 5s___1930/F - ae 103 ¥4 103 1 eb. 4/105 Feb. 4/104 Jan. 
A 10284 100 10234 100 ee 2 cle 8/103>¢ Feb. 8110374 Feb 8 10334 Ped. 3 
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Adams Express col Pe 1948 16,000} 90 91%4|| 90 Sale | 90 9044| 90 Feb. 1/91 Feb. 20) 893% Jan. 24) 91 Feb. 20 





BONDS Int. | Sales in || Price about PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
" Peri-|Fi || Jan. 3 “ 
N Y STOCK EXCHANGE od. |(Par val.)| 1911. Feb. 1. Feb. 28. Lowest, Highest. Highest. 
Wh & LERR ist 48.1949/M - $ os OBS ry Son \"sa3 ome 84 Feb. 20} 85 Feb “6 86 Jan. i6 
con - e wy oz  oVvHii oe oY | O2378 --<--=- . . . 
20-yr equip sf abi 1922\J - J 7, 96 9744|| 96 __--- 97% -..--- 98% Feb. 18} 99% Feb. 18] 99% Feb. 6 
will Sioux AI St P M&M 
Wiscon Cent 1 rater fot 4s 1 1949|J - J} 55,000)) 93% Sale || 9344 Sale 926 83 | 92% Feb. 25) 934% Feb. 25) 93¥4 Jan. 20 
Sup&Dul ‘dive st 48 1936/M-N;| 28,000) 92 93%|| 92 93 93 | 92% Feb. 3] 93 Feb. 3} 93% Jan. 30 
Brooklyn Rep Trane ¢00 1045/4 - 0 101, 108 |103%4 Feb. _ 4|103% Feb. 31/104 Jan. 5 
let refund conv fe. 25- J 83% Sale gare Feb . 24) 84% Feb. 3) 8434 Feb. 9 
aize Sey let con Oe "41\5 - J 102° 103 |102%% Feb. 23|102% Feb. 10|\103 Jan. 6 
Bklyn #5 oe § Brie she - & cease ceobelecated noUbdaibied 66 obscc Bdtdan Uda dels sb deuvtbe 
ag As n El ist g .-1 F-Aj; 59,000)101% 102 |102 Sale |-...--. 10144|100% Feb. 24)102 Feb. . 241102 Jan. 10 
Ss teed.1950/F - A} 10,000)|_....102 ||.....102 |----. 101 44|101 % Feb. 27/102 Feb. » 27)102 + Feb. 11 
Kings Elev ist g 48..1949/F - A 82 Sel. pice 26 ces Rs dt ee 2b ed SL, eins 
— -1949|\F -A 83 83 8344 Feb. 16] 84 Feb. . 16; 84% Jan. 4 
d481951\J - J 78 78 78 Feb. 16) 78% Feb. 12} 79 Jan. 26 
Conn Lk ny 434s. 198113 - Jj --...-|}----. 102%)/101% 102%} --.--. 10D 36) c. dink Bbdo~ Bie. oi. ioe oo MO aes 
ge <? wee 13 - J Pee waueee 101% Feb. 3/101% Feb. 1 Jan. 18 
a 1932/3 - J 82 8234; 80% Feb. 3) 82% Feb. 3] 82% Feb. 20 
Grand ee hy te gold Se © EM  antttn d COORG. csccll 005 «...4) 0936 .- cloaca. 22 sk... a ARIA OR ee 
x cone 6 5 1952)F - A} 95, 96% Sale | 95% Feb. 24) 97 Feb. 11} 97 Feb. 6 
tnter-Metrop call Mi caet 956)A - O/1,115,000)| 79% Sale 79 ‘Sale | 78% Sale | 78% Feb. 24) 79% Feb. ; ex 79% Jan. 6 
Interboro R T conv 68....1911|M-N 16,000)|10044 10054||100% Sale {100% Sale (100% Feb. 9/100% Feb. 9|100% Jan. 6 
45-year 5s, series A.._.-. 1952|M- N| 279,000/}1035¢ Sale 103 (9 Sale |1034% Sale {103% Feb. 6/1035 Feb 6|103% Jan. 19 
toereeh Tract coll tr 48...1949|J - Jj --....-|) 70% _-.---. GIIG ok) oc sce «pbel de EK oo UU URL oh so de on cde Od COL AG eo eae 
Manhat Ry (N PLoeng e-aena = 2 14,000); 9734 Sale || 97 Sale |-_---. 974%| 96% Feb. 6) 97% Feb. 6} 98% Jan. 4 
Stam tax exempt....._. A-O 29,000) 98 9834); 97 98 97 9734| 96% Feb. 2/ 9734 Feb. 2} 98% Jan. 6 
Manila lst & col 5371083 mo Oh. abcess he OO nwcact OG... -cntien kk 1nd OS ee 2 aa Sa a ee ee 
Metropolitan Street g 5s...1997|F - Aj --..-.- 78 79 75 78 (hae TOsGisssl eis Med. bes 31; 78% Jan. 6 
Guaranty Tr Co ctfs_...___-. J -D 6,000)| 78 75 78%) 75% 77 75 Feb. 14) 75 Feb. . 14) 78% Jan. 6 
Refun Pop bs dhieseit ts 2002'A - 1000; 48 50.148. ...-. < 47 46% Feb. 10) 46 e 27; 46% Feb. 10 
Tr Co of dep stamped_-/_...- 26,000 46% 48 | 46 -.--. 46% 46% Feb 30 Jan. 4 
RY & 7th Av ist con g 581943\J - D 11,000)}102% Sale 102 -—-___- 102k 102% 102 % Feb. 21/102% Feb 3)102% Jan. 17 
& 9th Av ist gug 58_1993|M- S| -.-_-.-. Se | ere rere | 8 Re Sy aes eee alio1 Jan. 12 
Lex Av & P F ist gug 5s1993/M- § 10,000); 98  .... 100. 116% ‘setae 99% Feb. 7/100 Feb 26/100 Jan. 12 
Third Av ist con gu g 48.2000\J - J FRESE 68% 22. 58% 60 60% Feb. 7| 60% Feb 5| 60% Feb. 
Se eee * eee 265,000) 5834 Sale |/_._._. .___- 60 | 5944 Feb. 21| 60% Feb 3} 614% Jan. 6 
Gos dined on cee tt 20 cance s<snee eS ee ER SS SY SS Pee Bee ae 10/111 Jan. 
ui EER & Lt con g 58...1926/F - Aj} -...-.- Sy: hood BGO nabild PUREE bb6Ueles whee eid. HEN Se 2 pk a eee A  eee 
ext 4%4s_...- ae «Ol secocul SEDD nbene | Bere 92 wr eelidvsdde adscedtbcboesa seks cshe wees Hebb abnlee ol + eee 
Minn Retr lst con g 58...1919)J - J) --.---.- 101 BOSIGIGR. 10GB NRO he oben Khse AOC ook en ks as, Gc 
N Orl Ry & Lt gs_..1935\J - J 3,000)|..... ( Se Cy Serr 85 Feb. 11} 85 Feb. 11|)| 85 Feb. 11) 85 # £=Feb. iil 
St Jo Ry Lt H P ist g 58.1937|M-N| ...__- ERG EE? Wey . £) Mp Saepepes hepa Faerie Pete et: 
Tri-City Ry & Lt Ist sf 5s_1923,A -0O 70,000; 98% Het) 98% Sale ++ ts 99 984% Feb. 21) 98% Feb. 2)| 98% Jan. 5) 98% Feb 
Underground of London 5s 1920|M-N| -..--- 9934/|___-- 9934) 95 2, ear Sa ee Stee A eee 
roe lay apa 1938|J - J}  7,000| 89% ___.- 9214 9414] 9314 94° | 9214 Feb. 2| 9234 Feb. 2] 9014 Jan. 5| 9234 Feb. 2 
BOIS GE soc ccc cccccs 1948\J - Jj} 149,000) 37: 38%4)| 44 Sale 44% Sale | 42% Feb. 16, 45% Feb. 3/| 384% Jan. 14, 45%Feb. 3 
Un Rys Inv—ss Pitts iss-1926/M-N| 19,000) 854 __.-||____- Oe ttc 85% Feb. 3| 86 Feb. 15|| 85 Jan. 19] 86 Feb. 15 
Uni R oy Ser ey o- Or sedws SR iece oS eee Oe” Pe SS WHR TERR EECS BESS SL ksae cactus eee sab banin ania cubkos 
St bY) te 5s. “— i ON ei is Ri i be ee re a AP ee ER ee 5 COU BAe SE Ae 
United RRs San 4s_.1927/|A-O 98,000; 6644 68%) 71 Sale |.. -. 7244) 7034 Feb. 3) 725 Feb. 15|| 70 Jan. 13) 725 Feb. 15 
Gas & Electric Light Cos. 
Atlanta Gas-Lt Ist g a. --1947 SS aoe | eer 2Ge.: Sea BON ebOe htt tak di des alec cGla, ob dep hn’ wia Bh bdnntan cao bibh ee 
= it n Gas Co Ist cg 58 1945|M-N 34,000/10534 Sale 106% Sale [10674 Sale |106% Feb. 3/107% Feb. 27||105%% Jan. 3/107% Feb. 27 
B Gas Co Ist g 5s__..1947|/A - O 6,000; 59% 64 ||-.--- 60 59% 61%) 60 Feb. 9) 604 Feb. 24/| 59% Jan. 21] 60% Jan. 14 
Columbus Gas Co Ist g 58..1932)J - J) ------ Dicewe «soschcasun 246e0bdin he 62 eee ee wks 4 ones oes alk oe Reins het te a ce 
Detroit City Gas Co g 5s__-1 1923\J - J 1,000; 10044 100% saee 101 |100% ----. 100% Feb. 24/100% Feb. 24/100 Jan. 30/101 Jan. 24 
Det Gas Cocon Ist g5s....1918/F - A) --__--- mee > secs oe 3 ee oe sama es ak oe 3 ok oo eine wae en a oe os de es 
Detroit Edison Co Ist 5s..1933/J - J 53 oon SS Fae S0GM ockau 100 % Feb. 23|1001% Feb. 23/100 Jan. 27|100% Jan. 10 
der hn ade, Bg a) ES aes | eee Bette e 1 SO EP Se eee: Ae a a Pe pee 
Gr Rap Gas-L Co Ast g Se.- 1915/8 Sg eee ly 88 a a ee RR ES po RR enn escrcpnp. Tea as 5 eer 
Hudson Co Gas Ist g 5s__.1949|M-N 1 1000), is ee” eee «3a 103% --.--- 103% Feb. 6/1034 Feb. 6/103 Jan. 5/1034 Feb. 6 
Kan City (Mo) Gas Ist g 58 1922/A - | -_--- sane LO Roe ms OO 5c) sdidniei eters eclet nen = batoLeleaeeahiiedsvonke sbosdeinindl 
Kings P g 5s__..1937/A -O 5,000,101 102 101% 102%)102% 103 |102% Feb. 16/1024 Feb. 23)101% Jan. 5|102% Feb. 23 
Purchase money 6s. - .-- 1997/|A - 0 2,000 ttt, 115 (11242115 {112% 11644/115 Feb. 6/115 Feb. 6/115 Jan. 31/115 Jan. 31 
Ed El Ill Bkn Ist cog 48s_1939\J - Jj) —--_--- _.. ae 87% 87 Oe 6 cee Cok ts tee cas dé ok a 87% Jan. 12) 87% Jan. 12 
Lac Gas L ist g 5s__.May 1919/9 -F 26,000|102. 1024103 103 44|102 10234|102%% Feb. 15/103 Feb. 3//102% Jan. 10/103 Jan. 19 
Refund & ex pon 8 Se. ~ tee -O 18,000) 99% 101 gts 1003%4|_-_-_ 101 + Feb. 20/101 Feb. 21|1004% Jan. 5/101 Feb. 21 
Milwaukee Gas Lt Ist 4s._.1927|M-N 19,000 89% 92 90 91 90% 28 Feb. 23) 90% Feb. 23|| 90 Jan. 11! 91 Jan. 31 
N Y Gas El Lt H & P 5s__.1948)J - D) 108,000 /1023%% Sale 102 10254|102%102%)102 Feb. 23/1025, Feb. 3)/102 Feb. 23/102% Jan. 24 
Purch money coll tr g 48_1949/F - A} 182,000| 87% Sale a Sale | 88 89 8734 Feb. 6) 89 Feb. 21/| 87 Jan. 6) 89 Feb. 21 
Ed El Ill 1st cons g 1995|\J - Jj -.---- Lt) ae SPEER ROL 3. pitewal a moral. ee ahadas- + Wo 4 Seed hte ole sdb eherdls ceakieaieia 
N Lx yy eee ist cg Seid 581930 F-A —_ RIT BES 101 199% 100%/}100% ____- 100 Feb. 4/100% Feb. 7/100 Feb. 4/101 Jan. 11 
Pacific 
corp unifying & ref 5s . G Saz -N 38,000) 92 93 | 92 Sale | 92%Sale | 92 Feb. 1] 925 Feb. 3)| 9134 Jan. 19) 925 Feb. 3 
Pat & Pas as & El con g 5s’49 Bek seeecek ae Womans com nclne nan pastebin - pein cent eles an) -- -sbllnsn nos oto ---|-cnnee poate 
People’s Gas & C—1st 68..1943|A -O 1,000 /116% 117 |116%116% 118 3 pas lag: 116% Feb. 20/116 % Feb. 20/116 % Feb. 20/116 Feb. 20 
Refunding ous & ee en 1947|M- § 9,000 101 101 %/||100% 102 %)101% 102%4/101% Feb. 6/102 Feb. 17//10134 Jan. 4/102 Feb. 17 
Ch Gas L & C ist gug5s1937\J - J) ____-- 10234 10434)|10234 103%%)103_ = 103 %j___--- -.--.-}------ ------ 103. Jan. 5/103% Jan. 19 
Gecamn thee tie lst gu 5s °36 -D 6,000 100% 103 [101 1024%/101 3% 10348 101 Feb. 9/101% Feb. 10/101 Feb. 9/1014% Jan. 18 
Ind Nat Gas & Oil 5s ’36;|M-N i RS 89%'| 90 924%} 90 92 91 Feb. 3) 9144 Feb. 7|| 90 Jan. 6) 913% Jan. 27 
Mut Fuel Gas im ge eS 18 1947|M-N;, —-..--- 100 100%)100 —____- RPO GO oek Bs oan os ais cheese Sa so cl 100% Jan. 9/100% Jan. 9 
Phila Co conv deb 5s___-- 919/,F -A 34,000/102 105% /105%4 109%|105% 107 /|10434 Feb. 17/106 Feb. 23104 Jan. 20/106 Feb. 23 
Syracuse lsc thy mene 7 oA gd8ee6 £ =e . See OE SPREE ee es ENCE Ps ee ee RS CY a aS 
nion El L & P ist g 5s__.1932/M- § 5,000,100% ----- he eer Re 96% Feb. 23) 9644 Feb. 23/| 9644 Feb. 23) 9644 Feb. 23 
Utica G& Elec ref & ext 58-1957\J - J) __/__. a Semmes er Freie Be ERR Race, Re plc gente 
Westchester Light gold 5s.1950|\J - D 2,000'10234 104 104% -_-_-_-- 104% .---- 104% Feb. 7/104% Feb. 9/104 Jan. 30/1045 Jan. 26 
Miscellaneous Bonds. e { 
D 
8) 
J 
J 
Oo 
N 
oO 
A 
J 
J 
A 
N 
Oo 
J 









































M 
M 
A 
M 
J 
J 
M 
M 
F 
J 
M 
J 
J 
M- 
Armour & Co ist real est 434s’39/J - 153,000} 9254 Sale || 93 93%| 93% 9344! 93 Feb. 24) 93% Feb. 23) 9244 Jan. 5) 93% Feb. 23 
Bush Terminal Ist 4s_._.- 1952/A - 53,000), 8844 --_--- 90% 91 St =... 90% Feb. 3] 914% Feb. 23/| 90 Jan. 5) 914% Feb. 23 
Comeet: 062. soc. hte 955\J - 6,000)|..... 98%||_.... 98%]..-.-. 8%| 97 Feb. 14; 97 Feb. 14)| 97 Feb. 14/ 97 Feb. 14 
Chic Jct «i Yd col g 58..1915\J - Jj  -...-- 9534 105 95% 105 OOF 108 No. can 35s Sah oa nn. én ne i oo nee ee 
Det M & Mland grincomes1911/A-QO} —____-- oe @® 8-22-25 QD fn OD Jes eo kh cn nn ofan a obs Obes 4s ele sk <a 
Inst for sf4s1943|M-N --_---_- gee a, ere 6 caer es ee es Rh ee A ER ee: eR Nee SB 
Inter Mer Marine col tr 4}4s ’22)A - 312,000) 63 68 Sale | #6 67 664 Feb. 23) 684% Feb. 7|| 64 Jan. 17) 68% Jan. 23 
Int Navigation Ist sf 5s...1929/F - ’ 78%|| 76 8144) 80. 8144) 79. Feb. 8| 79% Feb. 24| 78 Jan. 12) 79% Feb. 24 
Morris & Co Ist s f 444s__.1939|J - 9,000; 90 9144) 91% 91%| 91% 92 9134 Feb. 20) 913% Feb 91 Jan 92 an. 23 
N News Shi red LeeP-100 se - Ft 4. Owe. BOs. , , I Se See ee Hee 6 Oe ae See ' SeeG Kisame ie OE 
N Y¥ Dock Id 48.1951|F - Al) _____- 9134... -- OL | OO Ob Re ee ik sans.) ee enncuhiaes oda ene 
Providence Seaer. eb 48--1957|M - 7 O0nn @eeg Gale “G25. S22. 1 Fo ke eee 86 Feb. 2/ 87 Feb. 15|| 84% Jan. 5) 87 Feb. 15 
Pub Ser Cor NJ gen 50-yr 58’59/A- O}  _____- re ae R45. 90561 OUSG “Wee Bios 5G aoa canoe 964% Jan. 27 Jan. 27 
Wash Water P ist 30-yr 58 1939)\J - J) ------ $O336 2225-10194. -..-- Oo Fee el bo io aha Lyttgn en +4 <cediinipw oocitide—-adhaaias eee 
Telegra and Telephone. 
Am & ua col trast 0 4s_.1929\J - 258,000'| 91 Sale || 9044 Sale | 89% Sale | 8934 Feb. 28] 904% Feb. 3) 8934 Feb. 28) 91 Jan. 6 
Convertible 4s........-. 1936|M - S|2,428,000/105 Sale 10734 Sale |107% Sale |107 Feb. 24/109 Feb. 3/105 Jan. 3/109 Feb. 3 
Comanent Cable ist g 48.2397 9 Soar” teal ee Oe Ho... 0 OP Aa dans Scan tatike do! > <0 nde oon das ged aL a ie 
coree me Telephone ist 581935)J - J) .. ---|/_.__- 4 S23 BOE oc os CE: Bien hs oe ais 44 in << Seen 0 is abba ok eee 
T &T istsfg 5s___-_- 1918)|M-N Sac amet! ONS 83S 1683 ..3.: RGR Te NIL. Sse. 2 ate tans Wao = 3s bed 30 eo oe ele lke 
Mich State Lelep fat yr 5s’24\F -A 3,000 % 9934; 9844 --..- 98 Feb. 6) 9934 Feb. 16) 98 Jan. 17} 9934 Feb. 16 
J Tel gen g 58....1920|M-N;) _...../1103  —.---|/103 —---- GD 5 Wo naka Secdiat sceweniue cade cs ssucglleecca Wiles << eh ee 
N Y Tel ist & gens f 434s_1939|M-N| 236,000) 98% Sale || 98% Sale | 98% Sale | 98% Feb. 23 Fe 98 % Jan. 20) 991% Jan. 26 
Pacific T & T ist 5s._..-.- 73 -J : 97 e || 975% Sale | 975 Sale | 97% Feb. 2/ 97% Feb. 24 an. 6) 97% Feb. 24 
West Un—Coll tr cur 5s_..1938/J - J} 10,000) 9934 Sale || 99% Sale | 99% Sale | 99% Feb. 23) 99% Feb. 1)| 99% Feb. 23/1 Jan. 5 
af An oy o7@ §:. 19S. t 69,000! 9534 Sale || 9544 Sale | 95 95 95 Feb. 6) 9534 Feb. 27|/| 95 Jam. 3) 95% Jan. 
Conv 4s Be acades 6|M - N 25,000/102% 103 ||103% ----- 103% 103%/1033% Feb. 15 103% Feb. 17/103 Jan. 13)103%% Feb. 17 
ony elon Serene et * Lees “Oe” foagss Sec sp eens Tee bc cena heen eae muue so acts age oe a GeO ne een 
siamatantacin ng & In HT 
Allis-Chalmers ist 5s..---. 1936\J - J} 377,000) 76% Sale Feb. 1) 78% Feb. 14|| 76% Jan. 13) 78% Feb. 14 
Am Ag Chem ist cons 58..1928/A - 0} 121,000/102 102%4/|/102%4 Sale |102% Sale 01% Feb. 3/1025 Feb. 7/|101% Feb. 3)1 102% Jan. 27 
Am Cotton Oil 4}4s..Nov Asie - F) 24, ¥% Sale || 97 98 97% Feb. 20} 98 Feb. 17|| 97% Jan. 4] 98 Jan. 16 
Am Hide & L ists fg 6s..1919/M- S| 58,000) 95 97}4|| 9934 Sale |100 Sale | 99 Feb. 3/100 Feb. 24) 96% Jan. 4/100 Feb. 24 
Am Ice Securities deb g 6s_1925|A - O 14, 64 6634|| 67% --_--- 73 68 Feb. 6] 73 eb. 28) 65 Jan. 5) 73. Feb. 28 
AmSmelt&R sub'‘rects6sfullpaid|F - A}1,417,000))_._.. .._-- 4} pee 102 Sale /1 Feb. 3)102% Feb. 14/100% Feb. 3/102% Feb. 14 
Am Spirits Mfg lst ¢ Ga. ..-191 5/3 - Ss 1, 98% 100%|100 101 |100 Feb. 25/100 Feb. 25/100 Jan. 17/101 Jan. 
ican Thread ist 4s._..1919/J - J}1,126,000 ‘4 CASE asd elgubd an ac can 93% Feb. 10] 9314 Feb. 10|| 9244 Jan. 19} 9344 Feb. 10 
Aim Tobacco 40-year ¢ --1944/A -O 13,000//10534 Sale |106% Sale [106% Sale {106 Feb. 4/107% Feb. 23))1043%4 Jan. 17|1074% Feb. 23 
weaeweceseoee 1944 A ed Oo 932,000 Sd dieiedt-tedaitedl Madeied-tetit-det at tk ae i* Feb 6 106 Feb 6 105 Jan. 106 Feb. 6 
Sallie oath utiawsaew 1951)F -A 9,000) 80- Sale | 83% Sale | 83% Sale Feb. 1] 83% Feb. 28] 79% Jan. 3) 84% Jan. 17 
Registered .....-.-.--- 8) ES AREER Mista 33% Feb. 25) 83% Feb. 6! 883% Feb. 25) 8344 Feb. 6 











32 


y 


<j ssa asda oe EXCHANGE RECORD. 


[VoL. LXxxXXll. 
































BONDS Int. | Sales in aes PRICES IN FEBRUARY. || RANGE SINCE JAN. 1. 
. Peri-\F. . 
N ¥ STOCK EXCHANGE | od. weiss jy} 1911. = Feb.1. | Feb. 28. Lowest. Highest. ||, Lowest, Highest. 
Manufacturing & Indus (Con.). oan Ack. Bid. Ask. . | Sale Prices. || Sale . | Sale Prices. 
Writing Paper Istsf5s81919|\J - J 89% 89 90 89% Feb. 20) 90% Feb. 891% Feb. 20) 90% Feb. 6 
Steel ist ext s f 58_..1926/J - J sale 88% Sale | 88 Feb. 2] 89 Feb. 86% Jan. 3! 89 Feb. 3 
tral Leather 20-yr g 58.1925)A - O So Sale | 99% Sale | 99% Feb. 21] 99% Feb. 99% Jan. 3100 Jan. 10 
g 48.1951\F -A 83% Sale | 83 85 Feb. 23] 83% Feb. 81% Jan. 43) did Jan. 27 
Prod Ref sf bs ibowe 1931|M-N 96% 97 95 Oe Bcc eu de ccdaine seb seasce 96 Jan. 19 16 
25-yr sf Es pbupoedeoe 1934|M-N G7 BO feuece $6, 96% Feb. 14] 97 Feb. 95% Jan. 10 oF ree. 1 
-Am. Sugar coll tr 6s, 1918/A - O 95 964| 96 96 96% Feb. 16) 9614 Feb. 16) 95% Jan. 31! 97 Jan. 16 
S C conv ist g 5s 1s A-O 77% Sale | 78% Sale | 77% Feb. 1] 79% Feb. 76% Jan. 13: 79% Feb. 6 
E I du Pont Powder 4 6\J -D 8354 -..-- 83 83%) 83% Feb. 21) 8334 Feb. 23]| 82% Jan. 19, 8334 Feb. 23 
Elec deb Bae 1042 ws Al: BeOGL.c..  G3Gh..-.. 80 | ae Siang 81 Feb. 2/ 81 Feb. 81 = Feb. 81% Jan. 12 
10-yr gold b be pawedpne 1917\J -D 147 150 |149 Sale {149 Feb. 28/151 Feb. 21/1464 Jan. 17151 Feb. 21 
Paper lst con g 68 1918|F - A 104% 1044%4/103% 104 |103% Feb. 14|104 Feb. 103% Feb. 14 10475 Jan. 12 
conv s f gold 5s...-1935|J - J 86 8634| 84 86%) 85% Feb. 10] 86% Feb. 84 Jan. 7 8 Jan. 26 
Int Steam Pump Ist sf 58.1929|M- S$ 92 95 93 Sale | 92% Feb. 27] 93% Feb. 91% Jan. 5 5334 Jan. 28 
Lackaw Steel ist conv 5s..1923/A - O 97% Sale | 98% Sale | 97% Feb. 1} 99 Feb. 20) 96% Jan. 9 99 Feb. 20 
1st cons 5s series A-.---- 1950|\M - 8 Pe oe imi 7 87 Feb. 25) 87 Feb. 25]| 87 Feb. 25) 87 Feb. 25 
5- conv §8.....---- 1915\M-8 92% Sale 94% Sale | 90: Feb. 17| 95 Feb. 23//90 Feb. 17| 95 Feb, 23 
Na t yr5s ’29 |J -D 95 97 91 95 - Feb. 16) 95% Feb. 14), 95 Feb. 16 95% Feb. 14 
N Y Air Brake ist conv 68. 1928|M - N 102% Sale |102% 10434|102 - Feb. 2/1034 Feb. 20/102 Feb. 2105 Jan. 11 
Rwy Steel Springs ist sf 58 1921|J - J 97 97 it. Pe 97% Feb. 3) 97% Feb. 97% Jan. 975% Jan. 18 
ub I & S ist & col tr 58 1934/A - O OSF8 ssccn 038% ....-. 103% Feb. 4/103% Feb. 4/1103% Feb. 4103% Feb. 4 
Union Bag & P ist sf 5s...1930|\J - J 90 91 , Regen e 90% Feb. 8] 95 Feb. 15)| 9044 Feb 8 95 Feb. 15 
GRRE oo wei coccddcccccjensss| 17,0001 93 96 j..... Ce 1 OO wcned 92 Feb. 4/95 Feb. 25} 92 Feb. 4| 95 Feb. 25 
Ud § Leather s f deb g 68..-1913|M-N 10444 105 |104% --.... 103% Feb. 211105 Feb. 14/103% Feb. 21105 Feb. 14 
OS Realty & Im - 68 1924\J - J 89% Sale | 89 89% 89 Feb. 9 Feb. 6/89 Jan. 4 90 Jan. 19 
US Red & Ret ists --1931\J - J 85 Be. lessee 84 83 Feb. 27) 84% Feb. 24) 83 Feb. 27; 88 - Jan. 3 
U S Rubber aur cater Go tr 68 1918|J - D 10354 Sale |10334 Sale |10334 Feb. 23/104 Feb. 81103 Jan. 3104 Feb. 8 
U S Steel Corp s f g 5s roy 1963|M- N 105 Sale |105% Sale |104% Feb. 1/1053 Feb. 11/103% Jan. 6105 % Feb. 11 
1S Da SE 1963\|M- N 105% Sale |_-... -...-|104% Feb. 16/105 % Feb. 20/1035 Jan. 4105% Feb. 20 
Va-Car Chem ist red: 1923 JI -D 101% Sale |101% Sale |101% Feb. 6/102 Feb. 3)100% Jan. 3102 Feb. 3 
Western Elec ist 5s 311922)\J - J 100% 10034|100% 101 391100 75 Feb, 3/101 Feb, 24)100% Jan. 5101 Jan. 12 
vere ane 1931\J - J 92% Sale | 92344 92 92% Feb. 1) 93 Feb. 23)) 915 Jan. 14; 93 Feb. 23 
and Iron Bonds. 
Buff & Susq I sf 5s...-.--- 1932\3 -D G6H - daux ee ree 97 Feb. 21} 97 Feb. 21)) 963% Jan. 11| 97 Feb. 27 
eae me Ree Ol cehee esas GB G-.cue 92 85 | BRR eRe Innit ae Riees A Eon eae a Rei eae Ree eS 
@ol Fuel & I Co gensfg 5s 1943/\F - A 96% 99%) 98 99 99 Feb. 10} 99 Feb. 10) 97% Jan. 20 99 Feb. 10 
Sonrertible act deb gol 5s. isi} 4 - 4 R.. 100 po 100%4| 9934 Feb, 14/100 Feb. 10]) 99% Feb. 14100 Feb. 10 
Col Indus ist gon Fi 1934\F - A 79% Sale | 7844 Sale | 78 Feb. 27| 79% Feb. 76% Jan. 3; 79% Feb. 1 
Pocahon Con Coll ist sf581957|J - J) ------||_-... 85 |j----- SS. bewcue A SARRREEIIEESR OAR RSA EES Re SS SNR MESA? Be aaa 
Tenn CI & RR gen 5s....1951|3 - J 104 Sale (104 104%|104 Feb. 1/104% Feb. 24/10334 Jan. 6104% Feb, 24 
Vv ist cone 6s.-..1917/J - J 104% Sale 105% 105%4/104% Feb. 1)105% Feb. 18)104% Feb. 1105% Jan. 9 
Tenn Div ist g 6s...Jan 1917/A - O 104% 105% 10 Ee Bckuwtee Saceanbiaenis odeen 105% Jan. 9 105% Jan. 9 
Cah C M Co Ist gug 68s..1922'J -D) --.----|107 -.---|]107 ----- BOC: GES to na od ae ia ek been Dae wb he 
Victor Fuel 1st sf 58.-..- ae Sar 2 eee? Seer ee) eae ada, Pea 87% Jan. ai 87% Jan. 21 
a Ir Coal & Coke Ist g 58s_1949|M- S 95% 96 95% ...-- 9534 Feb. 10) 9634 Feb. 21]) 95% Jan. | 9634 Feb. 21 
| 





























a On the basis of $5 to the £ 


paid, s Option sales. 


S Roe b On the basis of four marks to one dollar. c 1st installment paid. d Full paid. 
y Coupon on lat price. 


e Second installment 
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STOCKS—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE. 


rices are on basis of 100-share lots. 


Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded. 





























SALES TO MCH.1. Sites eben PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
rice a “- 
STOC KS. Sales in Since Jan. 3 
N Y STOCK EXCHANGE )|February.| Jan.1 1911. Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highest. 
Par| Shares Shares. |\Bid. Ask.||Bid. Ask.|\Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices Sale Prices. 

Ann Arbor....._--.--- : Maemial * : eal 25 30 20 40 20 BR, REE Set A = SES AR Sees Py eens 
Pe ee ee: seakeel  sahete 65 70 65 80 EE SS RAS et See ey aN R eee 
Atchison Top & $ Fe: 100 313,275 aa: 525/101 Sale ||106% Sale Sale 102 Feb. 24/108 Feb. Jan. 3/108 Feb. 8 
iit clita ie ,01 8/682 00% Sale 102% Sale |102% Sale (102 Feb. 24103 Feb. Jan. 3 10376 Jan. 27 
Atlan Coast Line R100 5,365 14 ‘570 117 Sale ||122% Sale (120% Sale {119% Feb. 24/124 Feb. Jan. 3/124 Feb. 7 
Baltimore & Ohio. _..-. 100 21,005 51 "437 105% Sale |\71064Sale (2103 ale {102 Feb. 24/710634Feb. Feb. 24|109% Jan. 31 
Preferred _.....-.-- 100 480 :214)|| 89 91 |\x87 91 88% Sale | 88% Feb. 28|z89% Feb. 84% Feb. 28} 91 Jan. 4 
Brooklyn Rap Transit.100| 87,675 171/636 75 Sale || 7734 Sale | 7844 Sale | 755% Feb. 24) 79% Feb. 4% Jan. 3) 79% Feb. 6 
Buff Roch & Pitts, ...100 590 690/102 108 {106 -—-___. 2110 120 |114 Feb. 2/z126 Feb. Jan. 27|126 Feb. 8 
a 3a ae ERR ES Cie ee, op nae wee kee | SOG: aes Be A oa lacdeae. naabetenaesd ocnpbblondeea chicws 
Buffalo & “ees | inclement’. co Mae enns aatwate oo an -no4 aa Lay ees id beienctewuask ened adbedecdvatlebwkie. Sauces 
Canadian P cs eaten 100 61,831 167 ,424/|19534 Sale ||209%¢ Sale (21434 Sale |208 Feb. 7/215% Feb. 25/1955 Jan 3\215 % Feb. 25 
Subscription aes ab wane." we ba Reach tw ithatlinn sun sont boobed Ree eee oP eahaticiada samen hheenk sastaeloneene sek oes 
Canada Southern.....100) —__-._-- 100|} 62 70%|| 62 67 62 DS SER ee 2 ae Pepe 65 Jan. 10} 65 Jan. 10 
Central of New Jersey- 100 890 ,052)|260 0 270 280 |275 285 (275 Feb. 10\285 Feb. 25)270% Jan. 9/285 Feb. 25 
Chesapeake & Ohio...100) 200,490 337 ,910)]} 8054 Sale 85% Sale | 83% Sale | 8134 Feb. 24) 86% Feb 80% Jan. 3) 86% Feb. 8 
Chi & Alton RR..100 50 _ 250)) 24 30 28 Sale | 25 34 |a28 Feb. 1/428 Feb. 10) 30 Jan. 9} 30 an. 9 
Preferred ..-.-- ----100 200 500}|.-.-- 66 ae anu 50 66%| 52% Feb. 7/| 52% Feb. 52% Jan. 30} 53 Jan. 19 
Chic Burl & 2 ee --- 1 alten? Shah E ob oh nasi EOS & wi nin dca DRS Gem bvabineted Cubee Estab’ Die dnabtbenwe Laka 
Chie & Mast i) pret...100) ......| | .--..-jj.... .....]104 ..... BOE. inh i patie Jen cnkh en nek Reka a. bans abienwhas aes ee 
Ghic Gt West tr ctfs...100 6,250 12,550 rts Sale 23% Sale 22 Sale 217 Feb. 24) 24% Feb. 21% Jan. 3) 24% Feb. 6 
Preferred trust ctfs.100 4,835 »D Sale 48 Sale 4434 Sale Feb. 24) 4944 Feb. Feb. 24| 4944 Feb. 6 
Chic Milw & St Paul...100| 161,850 301,830 123 Sale 130% Sale |z2122%Sale is Feb. 28/1334 Feb. Feb. 28/133% Feb. 7 
Preferred ....-.-..- 100 3,505 ,65 47 Sale {154% Sale |z149 Sale |2148}¢Feb. 27|15534 Feb. Jan 3|155% Feb. 6 
Chicago & North West- 1” 14,857 34,251/||142%% Sale 148 Sale (146% Sale Feb. 24|150 Feb. 1//142% Jan. 16/150 Feb. 1 
acim oceania Goriee: - SkO BOO Se Ee ck cccuelecmess Koceud Jan 4 Jan. 7 
Chic St Paul M & 522100 heat had 2251/1135 145 138 145 =|135 i Re MR epee Pe: TE a see ek ORT 137% Jan. 11|137% Jan. 11 
inthe thn vane 100 100/160 175 {150 165 |150 160 |152 Feb. 18/152 Feb. 18/152 Feb. 18/152 Feb. 18 
Ce cccccel | saccnebceen ewacsiicddnd, asanblaahah GuARaeGhaee Ho obprlchodhs bhekiabenéen-beeveMesle boakae 
Preferred _.......: + Ge Pre Sais Te RC eR ay S Me RS 2b SOR CRE a FERRI SREY Mo Ree 
SS EE ee es Ree Heke FOOSE CREE Sr eae Ea See ae POS ae 
Tr Co ctfs, asst paid 100} — 2,300 2,500|| 3 35|| 234 3%| 3 314| 2% Feb. 4| 3% Feb. 2% Jan. 20| 3% Feb. 6 
Pref do = o 100 600 600|| 6 8 5 7 7 7%| 6% Feb. 4) 734 Feb 6% Feb. 4| 744 Feb. 6 
OGerred esr niag) $e) 580] SHE EST |S SNE | Sone Ra’ | SF Bev: Ze) S8 FOB: ANS Reb: 2] 82 web. MP 

Cena kbc e e e e e 
Clev Lor & Wheeling..100) -_._-_-. avimpeics ce ae. oe chee Bee at Bo kk ak os ped MAME wie ime ahh RS Wwe hes 
Cleve & Pitts guar.... 50) -...-.| -...-- ERs PR eames & TY ERS BEER, Ee SR a KORE ee eae 
Colorado & Southern. _100 6,425 9,975|| 56% Sale || 58 Sal 56 57 | 55 Feb. 27) 59% Feb. 2/'55 Feb. 27| 60 Jan. 18 
First bg em ERPS 00 900 2,645|/| 76 Sale || 764% 77 | 75% Sale | 75% Feb. 28) 76% Feb. 75 Jan. 11) 77 Jan. 24 
Secon referred _..100 90 190|| 73 76 73 77 73 7644|a73 % Feb. 11\a75 =Feb. 73% Jan. 11) 73% Jan. 11 
Delaware & Hudson. -..100 4,670 8,845||16414 Sale /|16814 Sale 66 168 j|2166}4Feb. 24/172 Feb. Jan. 3/172 Feb. 3 
Del Western 1,238 1,988/\2500 575 |\a526 Sale 35 Sale wt Feb. 9|528 Feb. 21/510 Feb. 9/542% Jan. 11 
Denver & Rio Grande.100|) 27 095 ,905)} 2844 Sale || 31% Sale | 32% Sale Feb. p. 35 Feb 28% Jan. 3 Feb. 21 
Preferred ......... 00 13,721 17 063)| 67 6944|| 70% Sale | 71% Sale Feb. 74 Feb 68 Jan. 5| 74 Feb. 21 
Des Moines & Ft D....100) --..--| ------ 4 13 4 13 5 Pe a ee ewes cab ndwae aceekikiieeeee ben se 
Detroit & Mackinac...100) -...--| --..-- 82 90 8214 90 NE A Be ies inocu’ Sac sbtins ob shakibabaned weet 
BS gs bees ee ne! le i a ee ee ete ee eee ee 
[en | ae). ne |. oe Oe eee 71 eb. eb. an. e 7 
Pesca GES) Lat] ayaa ohh | Sa36 lB] Hh, lao] MOCKED: ofl HMC Bebs EE SEB bag HR 38 

eon nnnne A ’ e e e an. e 
Defer Superior TREE Sec Se incs cat ol cok Cee ke 4 lgséa PAU Ne aay Pe Ss Cy Rate ye % pi 
| 252,910] 287,760) 2734 Sale || 29°" Sale |~2934 Sale | 2834 Feb. 24| 323Z Feb. 20/1 27% Jan. 11| 32% Feb. 20 
First erred ....100 ,350 53,100)| 45 46 48 Sale 49 Sale 48 Feb. 1 Bits ep 45% Jan. 12} 51% Feb. 20 
Second preferred...100) 14,440 18,370]| 34 3534|| 37 Sale | 3834 Sale | 36 Feb. 24 35 Jan. 9] 40% Feb. 20 
Evansville & Terre H--. 500 5 - e » nae : 3 60 Feb. 1 Fs Feb: 60 Feb. 1] 62 Feb. 23. 
Great Northern, a. 92,415 147 ,647/|123%4 Sale |/12934 Sale 125 4 Sale {122 Feb. 24/131}4 Feb. Feb. 24113144 Feb. 1 
ore pre nen ,0 68,775); 5644 Sale || 6034 Sale 5834 Feb. 25) 6334 Feb. 6 Jan. 5) 63% Feb. 4 
G Bay & etfs A 1000 , | SE ae 80 82 76% Feb. 7| 774% Feb. 20]| 76% Feb. 7| 78 Jan. 27 
Deb certfs B _...-. 257|| 133% 15 14% Sale “sh tay z13% Feb. 8| 15 Feb. 4] 13% Jan. 4] 15% Jan. 17 
Havana ~ seas AY---2e 210 tT... wkawslieiaas 9634|__._- 9534 Feb. 11| 96 Feb. 17/| 95 Feb. 11} 96 Feb. 17 
wepesesce 3 700}|.---. 9434/|-.... 9436]..._- oy 94 eb, 2/95 Feb. 17]| 9334 Jan. 12) 95 Jan. 10 
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STOCKS—STOCK EXCHANGE RECORD 33 | 
= : Ss 
STOCKS. SALES TO MCH.1. Pri ei PRICES IN FEBRUARY. RANGE SINCE JAN. 1, 
rie avo | - 
N Y STOCK EXCHANGE) Sales in Since Jan. 3 ; F 
February.| Jan, 1 1911 Feb. 1. Feb. 28. Lowest. Highest. Lowest, | Highest. 
Par| Shares Shares. ||Bid. Ask. Bid. Ask.|\Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Hocking Valley.--...-- 100 123 134 ) ee Met Ree eke er ee eee ere ST eee ee ee ee ee 
Illinois Central... --.- 100 132 Sale |\713434 Sale |2134 135%4|27134%4 Feb. 1|136% Feb. 1 Jan. 3.137% Jan. 30 
line 4% stock 100 OB sea OFM ic; OGM nbc eee de sonddcledbbud sopbenBous canis ss Chiinbeuhe eee eea 
Interb-Met, vot tr ctfs. 100 19% Sale 19% Sale | 19 Sale 18% Feb. 24) 20% Feb. Jan. 23) 20% Feb. 10 
Preferred _.......- 100 53% Sale || 5414 Sale | 53 Sale Feb. 24| 55% Feb. 1 Jan. 23) 55% Jan. 4 
Iowa Central.......-.- 100 18 Sale || 19 Sale | 17% Sale ts Feb 19% Feb. Feb. 28} 19% Feb. 3 
Preferred _.....-..- 100 32 Sale || 32% Sale | 31 32% Feb. 1) 33% Feb. 31% Jan 33% Jan. 17 
KC FtS & M tr ctfs, pref 73 77%4\| 74 74 77%| 75 Feb. 24) 75 Feb. 75 Feb. 24) 75 Feb. 24 
Kansas City Southern. 100 32 Sale || 34% Sale | 34 e | 33% Feb. 27| 35% Feb. 32 Jan. 3) 35% Feb, 21 
napa inna cite to ts 100 64% Sale || 67 Sale | 65 67%! 6634 Feb. 24) 67% Feb. 64% Jan 67% Feb. 21 
Keokuk & Des Moines. = 4 8 4 s 5 BS Fees. Se ips tt dd. eR eect absdmdieeee ones 
eines new 35 45 35 45 35 40 39 Feb. 3] 39 Feb, 39 Feb, 3) 39 Feb. 3 
Lake Erie de Westera=-100 14 20 16% Sale | 17 20 16% Feb. 1] 16% Feb. 16% Feb. 1) 16% Feb. 1 
hee 20.6 6 © 37 ash 7 38 42 te act is: ‘ccna atdlin ‘sab tamdaiia Jan. 23) 40 Jan. 13 
Lake Shore & Mich So- 100 325 SRG 480 Nes veo no ne ales Gas bu teadiedesbdle es dens be de 
itibons- sc ag t o 175% Sale 179% Sale {174 Sale {171 Feb. 24/181 % Feb. Feb. 24/181% Feb, 3 
Long Island.-......-.-.- 50 62 61 65 60 65 6014 Feb. 4) 61 Feb. Feb. 4 63 Jan. 16 
Lo e & Nashville. 100 ai'74 144% Sale 145% Sale [144% Sale (143% Feb. 24/1483 Feb. Jan. 25|14834 Jan. 18 
Manhattan Railway --.-.100 91138 140 38 Sale {140 Sale (1388 Feb. 1/140 Feb Jan. 31/141 Jan. 6 
Michigan Central. ---- PL, Sin ot dank ae ee SS 190 1.5.25 1D 1a. abn. co ncstbind den oocc. eebee ah 6s cdi ee 
Minneap & St Louis--._100 25% Sale || 28% Sale | 28% Sale | 28 Feb. 4] 31 Feb. 15] 2534 Jan. 7| 31. Feb. 15 
CS Ree eee 100 35 50 40 ae OPES a50 «Feb. 14;a50 Feb Feb. 14/a5@ Feb. 14 
M | P &S St M...... 100 130 131344/|138% Sale [1424 Sale (1388 Feb. 8/1444 Feb Jan. 4)144% Feb. 17 
COREG nie akin oss 100 145 149 /|/148% Sale {150 153 {14834 Feb. 1/154 Feb. Jan. 6154 . Feb. 23 
Eecoed hes certificates. 89 90%|| 89% 90%!) 89% 90 8934 Feb. 23) 904% Feb Jan. 18) 9034 Feb. 16 
Mo Kansas & Texas-_-..100 31% Sale || 354% Sale | 33% Sale | 31 Feb. 24) 36% Feb. Feb. 24) 3634 Feb. 8 
Preferred. ......... 100 63 68 67 Sale | 66 67 664 Feb. 24| 6744 Feb Jan. 16| 674% Feb. 9 
+ mace ap § Pacific ...... = 47% Sale || 51 Sale | 56% Sale | 51 Feb. 1|] 63 Feb Jan. 11} 63 Feb. 15 
* Nash Chatt & St Louis. 100 136 et 1 145 |140 150 {142 Feb. 6/143 Feb, 2114034 Jan. 19/143 Feb. 2 
Nat mes of ms pref_..100 | 68 714%4|| 724% 7244|z69 72%\z70% Feb. 21| 72% Feb. 70 Jan. 5) 72% Jan. 26 
Second re wecgenes 100 3496 — 37. Sale | 37% Sales | 3634 Feb. 14| 38% Feb. Jan. 64 Feb. 15 
N Y Cent & Hud Riv..100 2111 ale 11344 Sale |108 Sale ; 107% Feb 115% Feb. Feb. 27|11544 Feb. 3 
N Y Chicago & St L...100 “se 64 65 61 Sale*| 61 Feb. 21) 624% Feb. 1 Feb. 21 Jan. 19 
First preferred__-.. 100 104 110 |104 109 |101% 107%/101% Feb 21|101% Feb. 21/1014 Feb. 21|101% Feb. 21 
Second preferred _..100 60)| 87 93 eis 95 82 90 87 Feb, 24] 87 Feb. Feb, 24; 90 Jan. 27 
NYNH 4 Hartford __100 150 Sale (149% Sale [1505 Sale |14914 Feb. 1|151% Feb. 23/148% Jan. 23/151 % Feb. 23 
Subscription recei ts... g145 148 |\9146 14734/914844149'%\9147 Feb. 6 914974 Feb 146 Jan. 17)9149%Feb. 27 
N Y Ontario & West_.100 40% 42 aos Sale | 41% Sale | 41% Feb, 24 sf Fe 40% Jan. 11) 44% Feb. 6 
ey & Western--_..100 '1003% Sale 107% Sale [7104 Sale |10314 Feb. 24/107% Feb. 3/10034 Jan. 3|108% Jan. 18 
(adjustment)-__ 100 a Ogee I 83 a eee 9 Feb. 8/a89 Feb Jan. 5] 90% Jan. 18 
Nor rOhis Trac & Lt__.100 394% Sale 0% 14 |742%% 45 40% Feb. 3] 42 Feb. 39% Jan. 3) 42 Feb. 9 
Northern Pacific-..--- 100 116% Sale ||12434 Sale |12344 Sale [12234 Feb. 24|128% Feb. Jan. 3\128% Feb. 1 
Pacific Coast Co...-.-- 100 98 105 {100 105 |100 107 /|102 ‘eb. 2/102 Feb, Jan. 11:102 Jan. 10 
First preferred--.--.. SE keel? in tae 90 110 90 110 90 4 eiudea Gcassctudecen qnhcastias Une cdaetaa neler 
Second preferred...100) —- ___-- 98 105 00 1 Re” ae PRR a RS AR Seas Jan. 111102 Jan. 11 
Pennsylvania -.....-.- 50} 120,228; 309,855/|128% Sale (128% Sale 126% Sale z125 Feb. 24/1304 Feb. Feb. 24/130% Feb. 2 
Peoria & Eastern_-_-.-- Oe shakwel > «sian 7 22 8 ee St ee Be Se RR EG) OME st ms Fees BEF 
Pere Marquette_-_....-. eS eee ee SR . BS PS kg 30 ine aes Ungbisleyeaxmushe babeobvak dace siwkbaak Gao 
First preferred- ~~... DE > maedaol? . ce ck wseitewed _. Ig Eee eet Be | Fae PE RRS Mp aem ayer PRE EE ME Se ie oe. 
Secon peared --100 savgccl =>. cyokuias wa | a Ce es RR Me Vie i ere oR ees ae kik GA weuie weigh ae os es eae ee 
Pitts Cin C & St L..100 2,210 12,938)]| 96 99 98% Sale | 96% 98 96% Feb. 16) 98% Feb. 1)| 96% Feb. 16100 Jan. 17 
Preferred ....-.--- 00 1 100) 105 112 100 112 100 1144%4/112 Feb. 17/112 Feb. 1 Feb. 17/112 Feb. 17 
Pitts Ft Wayne & Chic.100) -..---| —--.--- POR nnean 166% 20-42 MEE wie cb lenckkd dace nulcectun, chbsunecesae its ceclesslen « koewe 
Bending Company_.- 5012,181,540| 4,684,080/151 ~~ Saic “11875 aie “118634 Sai “|i8334 Feb. 34/1813 Feb. “7H01 Jan "31613, Feb. 7 
ng Company-.--. é ,684, ale //1 e ji ale eb, 4 Feb. 1é an. eb. 
First preferred----- 50 500 2,500)| 87 91 9014 91 85 = 8934 Feb. 11| 91 + Feb. 89 Jan. 7} 91 Feb. 3 
Second preferred... 50 2,400 5,8 92 96 98 100 95 95 Feb. 24) 99% Feb. 94 Jan. 5) 994% Feb. 8 
Rensselaer & Saratoga.100) -...--) —------}]__.-- 200 185 34 200 |185% 200 et dann wina aindielin gn oe heh okg erect k ea alee eed base 
Rock Island Co_._..-.- 96,880} 229,780)| 29% Sale || 33% Sale | 30 64 Sale | 2914 Feb. 27| 33% Feb. 2914 Feb. 27| 33% Feb. 1 
a 100 65 24 768 60 Sale | 64% Sale | 58 60 59 Feb. 24) 654 Feb. 59 Feb. 24) 65% Feb. 1 
Rome Watert’n & Ogd- cy itches! ‘etagien | ape Ee 115._- 121 SiG 2ae lke ace tenn abtadobha ds ddd ben ieee Sees aes 
Lig re preisred.._ 12 344 344)| 33 33 eg SEGA Ree, 40 Feb. 20) 40 Feb 40 Feb. 24| 40 Feb, 24 
t Joseph & Grand Isl.100)  -____- clk E: cvntstticw wid macicelmtace aac cia A aioe, Ee ea ee 18 Jan. 26) 21 Jan. 27 
First preferred-----. 00 414 5 RES Be Tra: Rea la IE 2 54 Feb. 10) 55 Feb 50 Jan. 12); 55 Feb. 2 
Second preferred...100,  --.__-- Skins sendin ans. «aecktanstee seuctieh sacs Genel oka waa 40 Jan. 26 40 Jan. 27 
StL&S$ F Ist pref_..100 575 925 62 66 64% Feb. 2) 68 Feb 62 Jan. 10} 68 Feb. 6 
Second preferred_..100) 13,885 26,870) 3834 Sale || 4234 Sale | 414% Sale | 40% Feb. 24) 44 Feb 3814 Jan. 3) 44 Feb. 6 
C& E stk ctfs..100 100 1 100 150 (|130 150 {1304180 (145 Feb. 16/145 Feb. 16/145 Feb. 16/145 Feb. 16 
4% stock tr ctfs _1000 175 175|| 50 60 50 60 62 59 Feb. 9| 62 Feb Feb. 9) 62 Feb. 23 
St Louis Southwest--_-.100 14,850 ro! ,250)| 25 26 30% Sale 31% 33 304% Feb. 2) 34 Feb. 4/| 24 Jan. 13) 34 Feb. 4 
Preferred __...---.. 100; 13, 593% Sale || 67% Sale Feb. 2) 69 Feb. 21]) 5934 Jan. 3) 69 Feb. 21 
Southern Pacific Co_..100| 162,758 356° '897 r1144g Sale ||120% Sale |1163% Sale [114% Feb. 24/12114 Feb. 2/7114 Jan. 3/1214 Feb. 2 
Southern vot tr ctfs_k.100 »2 263g Sale || 28% Sale | 27%Sale | 26 Feb. 24) 29. Feb. 26 Feb, 24; 29 Feb. 7 
Preferred do do_.100) 23,875 62 Sale || 655 Sale | 65% Sale | 63 Feb. 24) 6634 Feb. 6134 Jan. 11| 6634 Feb. 7 
M & O stock trust certs._|  _____- 70 85 78 ee: Bi, BABES ET ECO, PR OSE 6. UE TER 
Texas & Pacific____--- 100} 38,320 25% Sale || 27% Sale | 28% Sale 7 54 Feb. 1! 3044 Feb. 25% Jan. 3) 3044 Feb. 21 
Third Avenue (N Y)-_.100 3,550 10% Sale 10% Sale 9 10 9% Lg 24; 11 + Feb. 91% Feb. 24/12 Jan. 5 
Toledo Rys & Light_..100 700 8 Sale ae Sale 6% = 8 8 6| 8% Feb. Jan. 3) 8% Jan. 17 
Toledo St Louis dee? 8,080 23% Sale Sale | 23% Sale ' 22% rep: 24| 2434 Feb. Jan. 25) 24% Feb. 8 
Preferred _....----. 7,210 53 Sale 0) Sale | 53 Sale | 51% Feb. 1| 53% Feb. Jan. 12) 53% Jan. 5 
Twin City Rapid Tran- 100 2,250 107 10844110 Sale {109 110 {109% Feb. 24/111 Feb. Jan. 11)111 Feb. 2 
Union Pacific. ......-. 100} 912,050 170% Sale ||178%4 Sale |17634 Sale (174% re. 24/181 \% Feb. Jan. 3/181%Feb. 6 
af eae 100 5,266 93 Sale 93 94 3 e pe Feb, 24) 94% Feb. Jan. 11) 94% Feb. 6 
United Rys Inv of S F.100 13,050 315% Sale Sale 7 Feb. 1; 49 Feb. Jan. 3) 49 Feb. 20 
issn kd met hel 100 7,475 60%% Sale Sale | 74% Sale 69 Feb. 1] 7514 Feb. Jan. 3) 75% Feb. 8 
Cn ES A 100} 28,652 15 16%|| 16 Sale | 1744 Sale | 16 Feb. 1 18 3 Feb, Jan. 6) 18% Feb. 23 
smith cite a endl 100 90,876 35 Sale 36 =Sale 38 % Sale 35% Feb. 1) 40% Feb. Jan. 11] 40 3 Feb, 23 
bah Maryland Ry- 4 14,450 51 Sale 51 Sale | 50% Sale 49% Feb. 24) 51% Feb. 4934 Feb 24] 51% Feb. 1 
es Nae a ) 75 77 75 76%4| 75 7654| 75% Feb. 24) 76% Feb. Jan. :4| 77 Jan. 6 
Wheeling & Lake Erie_ 100 3,750 4 6 4 5 5% Sale 5% Feb. 28} 6 Feb Jan. 27; 6 Feb, 21 
First a, referred ___.. 100 4,950 13% Sale || 13% Sale | 13 16 13% Feb. 1| 17% Feb. Jan. 11 m6 Feb. 3 
Second preferred_-_.100 1,250 5 7 5 6 6% 7%] 7% Feb. 9} 8 Jan. 5 Feb. 7 
Wisconsin Central. ...100 3,470 57 Sale || 614% Sale | 6234 Sale | 6044 Feb. 24) 64% Feb Jan. 3 623 Feb. 23 
industrial & Miscellaneous 
Adams Express. ..-..-- 100 120 211/220 245 er} 240 |227 240. !a240 Feb. 2/a240 Feb. Jan. 20'a240 Feb. 2 
mers ......- 100 1,600 8 Sale 8% 8 74% 8 7% Feb. 17) 8% Fed. Jan. 27| 85 Jan. 30 
sien aia taal 100 3,825 24 29 33 aoe 30 33 31 Feb. 25) 34 = Feb. 275% Jan. 6) 34 Feb. 3 
Amalgamated Copper.100; 233,490 61% Sale || 64 Sale | 63% Sale | 624% Feb. 24) 67% Feb Jan. 3) 67%Feb. 6 
Amer Agricul eee 36,000 46 e || 51% Sale | 58% Sale | 50% Feb. 17| 595 Feb 46 Jan. 3) 59% Feb. 28 
eubtabiets dete arte 500 a ee .----|100 110 {103 Feb. 7|103 Feb. 910134 Jan. 27/103 Feb. 9 
American Beet et 148,880 42% Sale || 41% Sale | 47 Sale | 41% Feb. 1| 47% Feb. 23]| 3934 Jan. 12) 47% Feb. 23 
PERE SR 510 91 95 94 94 97 97 945g Feb. 3) 9744 Feb Jan. 9 97 Feb. 4 
Am Brake Shoe & Founl!00 1,200 901% Sale 92% 94 96 97 94 Feb. 2| 97 4=Feb Jan. 6| 97 Feb. 27 
_., ears 100 741 2,191/|1275 130%%/|134% 136344/137% 139 (135 Feb. 8/138 Feb Jan. 5/138 Feb. 23 
American Can........ 100; 12,778 9 Sale 9% Sale 95% Sale 9 Feb. 24/10 Feb Jan. 6) 10% Jan. 25 
eS ee 100 aI 77% Sale || 8144 Sale | 8134 Sale | 79% Feb. 24| 82% Feb Jan. 5) 823% Feb, 9 
Amer Car & Foundry-..100 4 504% Sale 55 Sale 54 Sale 52% Feb. 27| 57% Feb. 50% Jan. 3) 574% Feb. 8 
PR. ey 115 Sale /118 Sale {116 118344/118 Feb. 8/118% Feb Jan. 3/1184 Feb. 4 
Anes Cotton Oil..100 27 ,025 44,095|| 59 + Sale 60 Sale 62% ie 59 % Feb. 17) 623% Feb 55% Jan. 11) 62% Feb. 28 
ahbacnnd 200 ----- ---.-//104 108 |..... .....]105% Feb. 16/105% Feb 5 Jan. 5/105% Feb. 16 
american Express_-_..100 60 798/220 240 ||250 265 |7240 250 |a250 Feb. 8/a255 Feb a224 Jan. 11/4255 Jan. 27 
Amer Hide & Teather. 100 1,300 4% Sale 4 4 4 4 Feb. 2} 4% Feb 334 Jan. 25) 4% Jan. 31 
Preferred ....-..--.. 100 2,225 6,675|| 22% Sale 23%4 Sale 23% 24 23% Feb. 2/ 25% Feb Jan. 10) 254% Feb. 8 
Amer Ice Securities. -.100 9,310 785)| 174% 18) 214% Sale | 2034 Sale | 201% Feb. 24; 224% Feb 17% Jan. 17) 22% Feb. 6 
American Linseed .-.-.- = 1 500 350)| 11 12 12 Sale 11 12 12 Feb. 6! 12% Feb Jan. 13) 12% Feb, 14 
Preferred ......--- 1,300 3 314% Sale || 32 Sale | 30 34 31% Feb. 7) 34 Feb 3044 Jan. 16) 34 + Feb, 14 
American Locomotive. 100 15,070 29,025] 3834 Sale || 4134 Sale ae e | 3634 Feb. 27| 4234 Feb 3634 Feb. 27) 4234 Feb. 1 
inal Gis li te 711 826/108 Sale ||110% Sale (a109%4 Sale {10934 Feb. 24/1191% Feb. 1/108 Jan. 31110% Jan. 13 
American Malt Corp. -..100 800 3 3 4 3% 4 3% Feb. 17| 4 Feb. 21) 3% Feb. 17 433 Jan. 18 
Preferred -.....--.-. 1,600 3534 Sale || 36 37 33 34 331% Feb. 27| 36% Feb. 6]| 33% Feb. 27] 36% Jan. 25 
Am Smelt nee. a. pret | B..100 950 2,400! 865% Sale || 88% 8814! 8744 87%] 87% Feb. 23] 89 Feb. 8|| 86% Jan. 3) 89 Feb. 8 
Amer Smel fin...100) 158,134 73% Sale || 79 Sale | 77% Sale | 75% Feb. 24] 8114 Feb. 6/| 72% Jan. 3) 8144 Feb. 6 
Preferred __...-.-. 100 6, 103% Sale {105% Sale |10534 Sale {105 Feb. 24/106 Feb. 1 1034¢ Jan. 3/106 Feb, 1 
American Snuff-_-.-.-.--- 100 210 300 300 2 ae ee 280 Feb. 27/a290 Feb. 24! i280 Feb. 27;a290 Feb, 24 
ferred ......_-- ae oe sues 10 eo lan tee ee ce Le 100% Jan. 30101 Jan. §& 































































































34 STOCK } | 
ae S-—STOCK EXCHANGE RECORD (Vou. Lxxxx11. 
{ | ges gore 
A 
STOCKS. SALES To cH. 1.| Pane PRICES IN FEBRUARY. | RANGE SINCE 
N Y STOCK EXCHANGE| Sales in, Since || Jan, 3 Jan. 1. 
February.| Jan. 1. 1911. Feb. 1 Feb. 28. Lowest. Highest. we 
Par| Shares. es. Bid ; , ighest. 
Amer Steel Foundries.100| "10.170| '15.520| 44° Sale Mie, Sale | 47,48 F oot wee Sale Prices 
Sueer Hein 100| 13;673| 1s'4s9|1s Sale ||11634 Sale [12134 Sale |1 ep. 30 oats rep: oe 5244 Feb. | 
ugar Retin. 190/108] “alooriaia 115 [11854 120 {11854 Sale [116% Feb: 17/1108 Feb: 14 2214 Feb: 27 
Amer OSe---199 4s on 1,610|| 78 84 || 82 84 "a4 Feb. 7] 88i4 Feb: “9 1952 Feb: 14 
_ ; 110,307|1403%4 Sale ||145 Sale [14514 Sale >. & ; 
Amer Tob (new). pret-100 4,702 11'783 i “7 16 Sale 145 Sale 144 Feb 24 14654 Feb. 3 po Jen. 18 
oolen......- 300|| 30% Sale || 3294 Sale | 33. Sale | 32 : 98. Feb. 
St es i Feb. 25| 3434 Feb. - 3 
Fn atc Cl Ce be Feb: 
per... .- GO 14 aoe! 10905585; Saic “llg305¢ Sale [$384 38%(888°° Feb. oalgal’” Feb. 3444 Feb. 7 
Merch it pret..100) \% 38%|$38 Feb. 24/$41 Feb. 6 ae | 
ee Me Coe Se en ec a ee beret ae ee , $41 Feb. 6 
ee se cee: gure abel aes «55+ <] apr '“gapel---de- +- 208 oo REET REE phate agmbrrepee waar 
ee ig ae oO] --70l 3608 45 (52 Og hbo edhe sss ihe abmns tale aabmee pateeredondeyees 
Bet Steel Corp: 100) 12,800 28,900 3029 334 sapn'®} $246 Sale | $2 Feb. 2) $234 Feb. 24) $2 Jan. 26) $214 Jan. 37 
Preferred ...-.-.--- ’ 9, e ’ 
Brooklyn Union Gaa-_100 3,150 9,723 135 Sale 1s” ao a Sale | 59% Feb. 27| 64 Feb 18 64 Feb: : 
Brunsw’kTermé&RySee100 600 2795 {0 2 19 rth Ty er Ae “7 Lal ss Feb. 2 142 jag 18 
bt eae RCRD Faneplibeps ; 2,025 4 eb. Feb z 
Seer east 1B) okie] ob Mel Bic ath | Stacatt| 0 ath | Sa Fee 8 RES: aie 
Cent & So Amer Teleg 100 ’ 8.036104 Sale {i103 , 104 110345 10424|103%4 Feb. 2 108° Feb: 10 108° Feb: 10 
Colorado Fuel & iron-.100| 17,520} —36,395|| 31 Saie B54 Bale | $336 taki oa weer aul'aek ren oe a130 Feb. 24 
NS ele hata 100 ioc de as Beery 33% 35%4| 33. Feb. 24) 3634 Feb. 6 36 a "5 
Col & Hock Coal & Iron 100 500 4 074 125 |110%4 Sale [11034 Feb. 28/110% Feb. 28 1 Gr Feb. 6 
1st installment paid....| --.---- 1 8 . 3-25, Feb. 9| 44 Feb. 8 M m8 
Comstock Tunnel... .- 3} 10,730| 11,030))..... ~2227||3 37+ at 5/5 BEF ow ag no dns hilt eb. §& 
Te a or 22c. Sale |..-.- ---.- 30c. Feb. 23) 6c. Feb. ii ob Jan. 5 
Goasonessed Ges EY - 160) 89,202 286 810 135% Sale 143 Sale |zi41i4Sale |21383¢Feb. 24/145 3% Feb. 14/13534 Jan. 3/1453 aks 
Seared ..".... -“00| -3'100 sot 144 15 || 13% Sale | 14 Sale 1314 Feb. 24 is * Feb. -6| 1354 Jan. 10; 18° Jan. 3 
1 --------- 100 O41) 78° Sale | 79 Sale | 79 Sale | 78% Feb. 17| 7056 Feb. 16) 7434 Jan. 10) 80 oe 
Gutban-Amer Suga? ---100 730 930 57 67 | 57 85, | 63, 70, | 6134 Feb: 3] 70 Feb. 8| 60 Jan. 2 a 3 
Preferred _. .....-- 800 1.300 88 orl os 3734| 3414 3734| 35. Feb. 2135 Feb. 3| 35 Feb. S| 35% Jan: ay 
Detrolt Edison =o) ose "100 ot ea 7 faves tneees: cednk heat tings Inendeliabeaetee: S814 Jan. 19 ith ten. 4 
ers’ Secur -7{00| 31,293] 41,188) 33 34 || 3434 Uf eee eee ees eee 
ET du Pont Pow pret. 100 seat eee OF SA | 2478 Bole | See Beet sere Bee a8) 21 38 Feb. 6 23954 Jan: 11/3754 Feb. 6 
Federal Mir Min & Smelt... 100 3,725 5,825] 12. 20 || 31 Sale Said ao 31 Nese 9} 8415 Feb. 28) 82 Jan 18 84 Feb. 28 
sah db hia 5,975 aoe eb. 1| 36 ' 
Pederal Sugai itefining 100 730 Teo age 8S 57% Sale Cora oe or Feb. 1 05 4 Feb: 18 48/4 Jan. it 0534 Feb: 16 
REE Beare ee z Bee: Ok eee are eb. 2 P 
General ET pa oo ‘dai “to 85 saa7-li0a-- iia” 20 rs Payee bag ‘ — oe 28/| 35 Jan. 19) 40 Feb. 28 
win-e----- 00 1,685 *485)| t+ 4 q eb. 141135 Feb. ié\lai00 Jan. 19/135 Feb. ié 
gare ing AOh SS] ESS AIS Hie AUR Fees DH ES: UES dee: 12008, Ha Fe 
es. 61 164,280) $7% Sal $7 Ss: - “ eb. Feb. 10/|149% Jan. 12155 , 
Homestake Mining... 100 21 "7 e || $634 Sale | $6% Sale | $644 Feb. 16) $7 Feb Feb. 10 
sa = oe Harvester-...100 sae 58,352 109 Sale 116 sale’ 11684 sale" 114% Ned < soees Feb. 15 Baig Feb 13| ae Jan é 
UE ER =, r os e ‘ = € } . 
int Mer Mar stk ir cits, 100 or yt Mas sear V9 |= —. ae 11233¢Reb. 10 134% Feb: 7812234 a 121% Feb: 8 
iaarehaania 3,000 , 534 eb. 10} 544 Feb. 10) ' 
international Paper.-..t 100 1o'sae 13'565 1333 Sale 131% Sale 1042 TES: iow rcp 26 17% Feb. | 15% i 17 ib” 7a. 30 
ws acticin 798 5 +a s Fe 3% Feb. : 
inane tenis Baap 100] | 18°485) Sta09| doug Ste | 004 Sele | 4104 SU | 4 eb 28] 42* Feb. 1] 47° Feb: 21] 508¢ Jan. 17 
carved nn Sass] Hi aay sae | 2 gas | a eae | aoe A Se Bee 2) Bene ts Salas ak 
eons | ; “rs 7 3 ‘e 4 . 
Laclede Gas (St. Laiis)100 13,795] 90,1506 Sale |11534 Sale l11n8¢ Sale hit Feblielis Feb: °t|| 38°* Feb. 16| 40. Feb: 1 
Ra pay Seagal GY sin 80 102 2% Sale {11234 Sale j111 Feb. 16/113 Feb. 23//106 ‘Jan. 3/114 eb. 1 
Mackay Companies___1 100 2,310 4,210) 89 93 93% Sale 91% "93 -| 9114 Feb. 24) 95 | pnptiece: age RE . % Jan. 20 
ot ay oe 435 3,395) 744 75 van Ti : eb. ¢ Feb. 2) 9114 Feb. 24) 95 Feb. 2 
Manhattan Beach Co.-100)  - M4) 7534 Sale ja76 Sale | 7534 Feb ; 7 , Feb. 
National Biscuit...---100] 7.255] 17,380) 11834 sale |12313 Sole 122". Sal ie oleate "rg: is mol Sepang nah 
vies eile 1/395 ; 12374 Sale |12: ale |12114 Feb, 24/1254 Feb. 2/1174 Jan. 16/125% Feb. 2 
Set "Enamel & Siamp- iaD 1'3p0 3,496/125 a? 125, , 126 26/1236 -- - 126 3¢ Feb. 2|130— Feb. 4| ipa - 20 130° Feb. 
Beinn 100) ‘105 S15] 16 1736 1794 Salo | 17" 19] 1744 Feb. 1) 18 Feb. 20) 17 Jan. 10) 18 Jan. 
National Lead --+----- 100/ 12,980/ 25,225) 54 56 | 57 sale | 5S. _S7 | $434 Feb: 24| 89 Feb. 4 84 Jan. 19] 59 Feb. 1 
ee 75 1,565 ™ 2 “4 ke 4; 59 Feb. : 
Reovede Conedt Copper. 5} 24,690) 44, 1225) Roy Sale ‘$1884 Sale {$10 Sale $183 Feb. 23/820 ¢ Feb. 6100 Feb. 23 1083 dg 
Nee ear ais Brake. 2100/ ~~ 700| ”1,3601| 7036 Sun sal Tk a Neer pspeaiie rena: Sere coe eer ee 
New York Dock. ...-- 100} 100 ‘100, Po Gare 72 | 72 Feb. 21) 76 Feb. al 7004 vans 3 “76 Feb. “4 
Preferred -....-..- EAS Seeeere te pa fae: es oe ae Feb. 16 25. Feb. 16) 25 Feb. 
iene Lo mee ock-1S 7-200 33.8901| 65% Sele || 22% Sale “| "713g Sule | 68" ~ Feb.-4|-733¢ Fe ee : —— 
ver ng- 100 4 a 79 i Sale eb. 24) 72% Feb. 1 "$4 Jan. 10| 723% Jan. 30 
Pacific Mail SS... 00 «7.958 1haee off 93% otis 2 184 Sale | 134 Feb. 28 Ets Feb: 28]| ot 9 23 "1% Feb. 28 
Ree cic) ost) Sg | Ree UNG SS Ta ie jan: 
ES a 115 90 99 || 901 ~ Bale eb. 24] 5414 Feb. 1] 44 Jan. 3/| 5454 Jan. 
eople’s Gas L & Coke_ 100 11,904 22 190: 300 | OB. GOR. bina ana abode an. 31 
hiladelphia Co (Pitts) 50/ 4,007) 1 ry mets Pa [197 ., Sale |1059¢ Sale [106 Heb. 24108 “Feb. “alifos Feb. 24109 Jan: 19 
Faedans of N J. 100 10,150 12/550 17% Sale |! 20%< = Te is ac me Ne i 107 Feb 18/21003% Jan. 3/107 Feb. 18 
-aec---- ; 5'420|| 6614 70 || 70 Sale | 7044 S: 19 % Fe 22 Feb. 10) 17% Jan. 3| 22 Feb. 
Pressed Steel Car_._.- 100} 11,235 19 70. Sale | 7014 Sale | 70. Feb. 6) 72% Feb. 10) ‘o eb. 10 
aA... 100 1°350 Stee 3044 Sale || 34 Sale | 331g 3334| 3234 Feb. 24| 36% Feb o 67% Jan. 4) 7244 Feb. 10 
pubSery Corp of W3-7100, 9880, «11880 oe tntese Ske lino Sewe lirose Feb. -2| 9935 Feb. 23) 924 Jan. _3| 9954 Feb: 
Pullman Company..--100| 3,2 "oRalizo’” Sale” 11654 Sale |119 Sale [116% Feb. 1/1 7 Feb. 22) Sao aem 31 Se oo 2 
Quicksilver mpany----100| 3,238| 6.250159 Sale i161, Sale jal59_ Sale |160 2 Feb. 20116134 Feb. 3/159" Jan, “31163. Jan. 30 
nea ee Rami ae 27 , 273) 2 2% Feb , 0) 
Railway Steel Spring .2100| 10.780, ‘19,0401 a8" 3p || ab” Ga | atte ao | sac web a Hie dgabden Rite sentoda Risgcts ated 
referred ........-. 1,750 3" 2, wa Sale | 34% Feb. 24) 38 Feb. 3/| 31. Jan. 11] 38 Feb. 3 
Republic 1a & Stel: 100 1450] 2.470) 92 Sale | 9814 Sale | 99°” 10046 0734 eb. 25/100 . S e e ee 
Bie Sap 4,51 7 edt Sa eb. 25 2 ‘ 
sears, Hoebuck & 65-100 4517 111307) 914g 03 | 90 Sale | 99 Sale | 9754 Feb bal 9956 Feb. 1) 98° Jan: 4| 909% Feb. f 
PO ie 300 . : 8 Feb. 16/1 ‘eb. 61 ¥ 
Gloge-Shetfield Steel&I.100} 7,300 8.509 “49% 1974) 2. He ms ie Sale 121 Feb 3 13134 Feb. 28 119% con 13/121 rep: 28 
ai ws bw oe é saie b. "y | . “ 
South Porto Rico Sug- 100 ptnad tent as~* satis We ‘ie a11034Sale 113. Feb: 142° Feb: 1s\11 Heb. 1412" Feb: 15 
eferred .-..-..-- 100 398 5981109 113 | 82 89 | 82 88 fe : : 
ualmasCoune Gs... Ml S7.085|  07,9881kSb%. Baio. [nsnut b> ec ae ue ek 112" Feb. 24 2 2. te oo 
Peon anip™ O38] BG) oh a tang Sle Hae Hak lizag Une fat oh: dian Eo: i) > dan: ahang Fo 
‘exas Pac Land Trust_100 400 1'700!| 88 911 134% Sale 134% Sale {134 Feb 6 —* Feb 4/131 yas , roa ig 
Union Bag & Paper-..100) = 2,300 3'915 1%4|| 91° 94 | 8834 Sale | 8814 Feb: 28| 90 Feb: 20) 884 Feb 38/92" Jan. 
Preferred __..._-- A i: Hs BS 00" Feb. 20} 8834 Feb. 23| 92 Jan. 24 
United Cigar Mfrs, pf-- 100 200 S19) 53 59 || 56 5914 \a50%4 Sale | 5634 Feb. 3| 5914 Feb. 18)| 563% wee. SS) 2 gay OD 
United | Dry Goods -100 2,497 4,377|100 10236 bo — 101 23 Sal ace = 1/2104 Feb. 23/103 * Feb. 1 Bi Jan. 30 
ee z Sale % Sa , 3 ; } 4 
US Cast Tron Pipe & F.. 100 3'253 Sage eet 10244 104% Sale 105 34 Sale 104% Feb = 107 Feb is toss, = 5 | lor Feb. 18 
Siiiinia tia o 1,940 ‘ die & Sale | 17 Feb. ; 1 , 
oiieees 100) 1,940, 5,474) 52 Sale | 53° 56 2585 Sale | 55 Feb: fe6l Feb. 23] 50 Jan. lel Ol. Feb: 23 
U § Realty Eimprov-100, 5,745) 6,945) 68, 70% O76 Bale | S73¢ tGaaclae. Fob, osl o03¢ Feb: il) 96. Jan: ‘7lal05 Jan: 27 
O Beeaee Maine ty wigs] at Laat | sb aiig weal isi webs A: MLR 
npr ed ital 100|  57,194| 78,064 ‘ 11. 19 | 1134 Feb. 2i| 1134 Feb. 23 , an. 
First preferred... - 100 61945 11865 Re Pd Fe Red: Sale | 4634 Sale | 403%, Feb. 8 473 he ae zt 7! 21 113 Feb. 23 
Second preferred --..100 5,2 6,320)| 72 74% || 7 4 Sale 114 Sale |11144 Feb. 1/114 Feb. 28 10944Jan g 14 = 
Oicterred 109) 38.31 4,200'505|| 72 Salé’|| 80° Sale | 7832 Sale 7684 Feb. 24 7816 Feb. 28) 7244 Jan ai) 7844 Feb: 8 
--+------ 515}  57,428/116% Sale |/120 ss: 24 Sale Feb, 24) 82% Feb. 6|| 71 : 
Utah Copper. _-----.- 27,577 ale j|120 Sale |z118%Sale |z11 Ht chen: ; $2 heb. % Jan. 3) 82% Feb. 6 
Vanoarcline Cheraical.100| 93°150| 181 7437/|*6 44% Sale $4514 Sole {$4514 ‘Sale $44)4Feb. 24184054 Feb. 10/8445 Feb. 24/8473 Jan. 9 
Preferred -_..-.--- 100} 2/2 1437|| 6244 Sale || 67 Sale |269% Sale |264i4 Feb. 17| 7035 Feb. 28|| 628 Feb. 24108706 Ten- 2 
Va. Iron Coal & Goke-.100| 11420} + —-2'780 125 Sale /125% 127%4|125 Feb. 1/127. Feb. 25 yen. 3 nto 
Vulean Detinning hae 100 Pei? iid eEOVilewwcs coses |a59 54 Bae tice coe 59% Feb. 2| 66 F b 123% Jan 3 127 Feb. 25 
wie! referred gen nn-- 100 35 Sia? ssneuebaee sas aes bag Lad oak oe ; eb. 11) 52 Jan. 6) 66 Feb. 11 
go Express_-100 2,456 2,751/152 160 ae ead pip -seee as0. Feb. 25\a50 Feb. 25/050 Jan. Blas. Jan. 5 
Western Union Teleg-.100) 10,250 46°775 "3 Sale co ah Pos 166 158 Feb 8 168 Feb 3 ais0 a sites Feb. 
West ‘gh E & Mfg assent 50 6,520 11/890)! 66 Sale |i an” Sale | 7454| 73 Feb. 24| 755% Feb. 2 me _- 18|166 Feb. 27 
__First_preferred.... _50 100 820/120 123 116 iio 98% 6934] 68 Feb. 1] 71°" Reb. 15|| 6534 jan. 12] 72” Feb. 15 
1 92 rs . . 
sc Eeteen TVs, } Rapidlis. © Badly, B rights. ¢ 1 pasa c 33 20° 1120 Feb. 27/120 Feb. 27/116 Jan. 14/123 Jan. 
paid. f Full paid. g 3d paid. h Ex stock div. k Stamped extended. 


a Ex-dividend. 


z Quoted ex-dividend during the month and prior t 


to this date. 
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GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. ' 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
issue. As the New York Stock Exchange began with Jan. 2 1 to quote all bond prices “and interest,’’ we have adopted 
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from 
this rule. The reader will understand, therefore, that unless the letter “f” is prefixed to the price, he must pay accrued 
interest in addition to the price. This, however, does not apply to income bondsor bonds in default, in which cases the 
price includes the interest, should there be any. : c 

3. The letter “f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making ts haste As 
already stated in the case of income bonds and bonds indefault, the price is always “flat,’”’ and no designating mark is 
employed to indicate the fact. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the —— are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M’’ for mortgage, “‘g’’ for gold, ‘‘g’d” for guaranteed, ‘‘end” for 
endorsed, “‘cons” for consolidated, ‘“‘conv”’ for convertible, ‘‘s f” for sinking fund, “‘l g’”’ for land grant, “op” for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE.—AIll bond prices are now ‘‘and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 

















Bonds Bid. | Ask. | Bonds Bid. | Ask. Bonds Bid. | Ask. 
RAILROAD BONDS Balt & Cumberland Valley— California Northwestern— 
Bonds of companies consol’d are RR Ist M 6s July 1929.-.J&J| 112 | ----- ist M sf g 5s 1928 gu.-A&O| 104 | ----- 
often under the consolidated name. Ex ist M 6s July 1931_-..J&J} 110 | ----- California Pacific—See So Pac 
Adirondack—See Del & Hudso'n. Balt & Harrisb—See West Md Cam & Clear—ist 5sg1941_J&J|} 107 | --.-- 
Akron & Barb Belt g4s’42.J&D) 90 | _.-.. \Baltimore & Ohio— Camden & Ati—See West Jer & |Seash 
Alabama Cent—See South’n ny: | Prior lien 34s g1925_...J&J} 92%) 93 ||Canada Sou Ist 6s 1913_...J&J| 103 103% 
Ala Gt South Ist 5s Dec ’27_J&J| 105 110 || 1st M 4s g July 1 1948..A&O} -_-_-_- 99 2d mort 5s Mar 11913__M&S| 101 101% 
Gen M 5s Dec 1 1927 £._J&D) 104 106 | 44%% notes 1913_...--- J&D 9934; 100 |\Can No—Land gr 481919_F&A| 100 | --__-- 
p+ G peeMay 11 May’16.M&Nb 5%) 45%|| Pitt Jc&M div 3 25.M&N 88% 88%4|| 1st con deb 4s 1930 gu_J&D30)/7 100 102 
t of Chattanooga— | Pittsb Lake Erie Va— Can Nor Div 4s 19 eee OFT? Aa 
ist M 5s July 11945.._.J&J| 100 | -__-- Refund gold 4s 1941_M&N; 91 92 Imperial Roll Stk 4s ser T_ 
alabama N Orl T & P Junc— | S W div 1st g 344s 1925_J&J|} 90% 90% pt 1 1911-1919 gu--M&S b54%%| 5% 

“A” deb 58 g 1911-1940. M&Niif 110 112 Central Ohio— Winnipeg Term g 4s’39gJ&J) 99 1 

““B” deb g 5s 1911-1940. M&N /f 106 108 Reor ist con g 4M%s’30M&S} 100%} ----- Canadian Pacific— 

“or pad Saget 1940_A&Olf 98 100 Monon Riv ist g 581919_F&A| 10234) ----- lst M deb £ g 5s 1915____J&J\lf 104 106 
Ala Tenn & Nor 5s 1956.-A&O, 92 98 Pitts Cl & Tol ist 6s ’22.A&0} 112 114 Cons deben 4s perpetual. _J&J\lf 105 106 
Ala & Vick—Con g 5s1921_A&0O; 102 | ____- Pitts Junc—ist g 6s ’22__J&J} 111%} 113%|| Aroostook Val 44%4s1929 F&A} 97 99 

2d consol g 5s 1921___-_- A&O| 98 103 2d ;% July 1 1922...J&3} 98 | ~---- New Brunsw Ist g 5s ’34_ F&Ajif 110 112 

Vicks & Mer ist g 6s’21_A&0| 109 ; —___-. Pitts & West—ist 4s ’17_J&J; 97%) ----- Cons deb 4s tual. _J&J\if 101 103 
Albany & Susq—See Del & Hud Sch Riv East Side 48’25.J&D} 95 98% wy deb —— &Dilf 127 129 
Allegheny Valley—See Penn RR W Va & Pittsist4sg’90 A&O;} 95 9844|\Carb & Shaw— Ills Central. 

Alleg & West—See Buff R & P Balt & Pato 1s Cae oe HAS 100%} --.-.-- Carolina Cent—See Seab Air L 

Allentown Term -—s 1919..J&J| 99 100%4||_ 1st tunnel 6s g gu1911_._J&Jj) 100 | ----- Carolina Clinchfield & Ohio— 

Alton Bridge—See St CM & StL Bangor & Aroostook— lst g 5s 1938 op_-___---- J&D) 95 100 

Ann Arbor Ist g 4s 1995.Q-J) 82 834|| 1st mort 5s g Jan 1 ’43__J&J| 108 110 |\Carthage & Adiron—See N Y 9 

Arkansas Oklahoma & West— 2d 5s g July 1 1945_..--- dee 200: -F.2-+- Catawissa cons g 4s 1948_._A&O;} 100 | ----- 
Ist g 6s Jan 1 1947_____- J&I); 95 102 Cons refund g 4s 1951_._-J&J} 80 814 )\C R Ia F & N— BCR&N. 

Aroostook Northern—See Bango'r & Aro ostook.|| Piscat Div g 5s Jan ’43..A&O|} 10234} 106 ||C R & Mo Riv—See Chic & N W 

Aroostook Valley—See Canadian Pac. Van Bur Ex ds g Jan’43.A&0; 95 | ---.-- Cent Branch Ry—See Mo Pac. 

Asheville & Spartanburg—S U&! Washburn Ext ist 5s’39F&A| 97%} 100 /||\Cent Br U Pac—See Mo Pac. 

Co] lst mg gu 4s 1995.._J&J| 78 _._...|| Aroostook Nor—ds g’47.A&O} -__.._}| ----- Central of Georgia— 

Atch & East’n Br—4s1928_J&J; 81 | --_--- Nor Maine Seaport 5s’35A&O; 10134) 104 Ist M g 58s Nov 1 1945__F&A/ 112%) -__-- 
Atchison Topeka & Santa Fe— Battle Creek & Stur—See MichC Cons g 5s 1945___.-__.- M&N 10738 109 
Gen mort gold 4s 1995._A&O} 98% 98 34/|Beech Cr’k—See N Y C & H Rilv. lst in (up to 5) Nov 1945_Octif 99 100 
Actes 4s July1’95.Nov; 91%! 91%||Bellingham Bay & British Col— 2d in (up to 3 Nov 1945.Octif 9434) 96 
oe FOE ER M&N 91%! 92 1st g 5s Dec 1 1932__.--- J&D) 94 97 3d in (up to 5) Nov 1945_Octif 85 87 

Conv g 4s 1955 opt_____- J&D) 106%) 107%)|Bell & Caron.—See Lllinois Cent 5% notes Mch 1 1912__M&Sj- -__--| ----- 

Conv g 4s 1960_-__.__. .J&D) 103%) 104 %/\Bell’s Gap—See Pa & Northw’n Ey 4%s Ser H i912-16.F&A\b 4%%| 44% 

Conv g 58 1917___.____- J&D| 108%!) 109%||Belt Ry of Chat.—See Ala Gr So Eq 4%s Ser I 1911-16__-_J&J\b 4% % 414% 

Deb 4s Ser J 1912_____. F&A! 99% -__-_-- |Belvidere Del—Gu 481927_-F&A) 97 102 Eq 5s Ser K 1911-17____M&S/b 4% % 44% 

ge 2) eee rs F&A 98%} ----- | Ist g gu 3s 1943_-_--- I&J 90% 93%)|| Chat Div g 481951_____- J&D 87 90 
ee ee F&A| 97%) ----- Bennington & Rutl’d—See Rut Macon & Nor g 5s 1946__J&J} 104 | ----- 

Tran S L ist g 48 1958___J&J| 92%) 93 ||Big Sand an yy Ches & Ohio Mid Ga & Atl Ist 5s1947_J&J| 105 | —-__-- 

Chic & St L Ist 68 1915_M&S|} 106%} --___- Birm Belt—See St L & San Fr Mobile Div g 5s 1946__.__J&J} 10834; —__--- 

E Okla Div ist g 4s’28_M&S| 97 | ----- Birmingham Terminal— Oconee Div ist g 5s1945.J&D} 102 | —-__-- 

Hutch & So 1st g 5s1928_J&J) 101 106 lst gold 4s 1957 guar__._M&S; 85 90 Cent RR & Bkg Co of Ga— 

San Fr & San Joaquin Vall— Boca & Loyalton 6s’23 op_A&O} ----- 110 Coll tr g 5s 1937 opt__M&N;| 102 103 

1st g 5s Oct 11940.__.A&O} 111 112%4)||Boonville St Louis & South— Chattahoochee & Gulf RR— 

Santa Fe Prescott & Phoenix ist M g Ge 1911.-.-.... F&A 99 100% lst g 5s July 1 1930--J&J 7 S00 i See 

Ist g 58 1942_______.. M&S} 110 111 ||/Boston & Albany—4s1913.A&0; 99 99%} Chat R & South g 5s’47_J&J f 105 | --.-- 
Atlanta Birm & Atlantic— 4s May 1 1933 gu NYC_M&N; 98%| 99%/|| Eatonton Br 5s g1926..J&D/7 100 | --..-- 
lst M g 5s Jan11936 0p J&Jf 37 41 4s May11934guN YC_M&N| 98% 98 (4 Ocean ro Cee oe 58’°20.J&J| 101 | -.--- 

Joint col tr notes 5s’100pM&N{| 80 87 4s May 1 ’35 gu N Y C_M&N 986 99 4|\Central New ms and— 

Atl&Birm istg5s1934 J&J) 97 99 344s Jan 1 1951__..---- J&J} 87%) 89 Gen inc g 5s Feb 1’°49_._Oct 1} 98 | —-_--- 
AtiKnox &Cin—SeeLouis& Nash Ref 34s 1952 gu NYC__A&O} 8744) 89 Dutchess Co 4%s ’40 gu_J&D;} 104%!) 106 
Atlanta Knoxv & Nor—See Loujisv & Njash Boston & Lowell 48 1913.._F&A)} 99 9934 ||Central of New Jersey— 

Atlantic & Dan—See South RR 4s March 1915......-.- M&S 06%) .-.2. Gen M (now Ist) g 5s ’87_J&J| 122%4| 123 

Atlantic City—5s 1919._.M&N;} 105%| 106 4s July 1 1916...-.-.--- I&JI 9834} ----- Equip 4s ape 711 to °12_A&O0b 4%% rit 
lst consol g gu 4s 1951_.J&J} --.--| ----- 4s Oct 1 1918... 22... A&O 9844; -~---- rey, 4s Ret nt a b 434% 4K% 

Atlantic Coast Co of Conn— 4s April 1932_........- A&O} 98%] ----- Am D&Imp Co gtd 5s’21_J&J) ____- 108 

Certs Indebt 5s irredeem.J&D/f 104%4| ----- 34s July 1 1919_-.----- S&S; 9434) ----- Leh & W mort 58 1912.-M&N| 100%| —-__--. 

Certs Indebt 4s opt 1920_J&Jif -...-| ----- Boston & Maine—44s g’44J&J| 104 105% Con g 4s 1915, 1920, 1925, 

- 4s 1925 opt 1910______ J&If 91%} ----- 4\%s April 1 1929_._.-- A&O} 103 103% 1930, 1035.......- J&Db _._-- 44% 

Atlantic Coast Line RR— 4s Sept 1 1926_.....--- M&S} 96%) 97%) N Y & L Br gen 48’41_M&S$; 99%}  ____- 

ist cons 4s July 1 1952 M&S 93% 93%|| 4s Feb lt 1937...------- F&A 95 $6. Gen g 58 1941____.__. M&S} 108 | --.-- 
Col tr g 4s Oct 1520p M&N G4 94%4|| 4s Aug 1 1942.........-. F&A 95 96% ||Central Ohio—See Balt & Ohio. 
Certs ot Indeb 4s,i S 3 ty ee sees 3%s Nov 1 1921..-.--- M&N| 92%! 93%4|\Central Pacific—See So Pacific. 
Eq 4s Sept ’712-Mch’17 M&S\b 4344%| 4%%%|| 34s Jan 1923...-...--- J&J; 92 93 ||\Cent Vermt Ist 4s May ’20_Q-F} 89%4| 90% 
AlaMid—\ist gug 5s’28M&N/ 109 10944/| 3s July 1 1950___-...__- J&3| 73%) -..-- Charl & West Car Ist 5s’46._A&0| 105 106 
Atlantic Coast Line of SC— PortsGtF&Con 4s ’37_J&D}) 104%) ----- Aug Term Ist gu g 68’47.A&0/} 114 119 
Gen Ist g 4s July 48_J&J| 96%| 97%4||Bos & NYAL—See NYNH&H. Chateaugay Ry—See Del & H. 
N EofS C 6s 1933__J&J| 125 126%|!Boston & Prov—4s 1918__J&J} 984) ----- Chattanooga Station Co— 
Brun & West Ist 4s’38.J&J| 9434) ____- Boston Rev B & L 4s’27_J&J} 102 |  --.-.. 1st mort g 4s 1957 gu._._J&J| 91 92% 
Cent of So Car 6s ’21__J&J} 107 | --.--- Bruns & W—See At t Line Chesapeake & Ohio— 
Char & Sav gen 781936 J&J' 13434) ____- — Creek— Term ist g 6s 1922____- SOD) ie ae 
Fla So Ist g gu 48 °45._J&J| 9144) 921!4/| Con M (now Ist) 581941_J&J| 107 | ----- 1st con g 5s 1939_..___- M&N| 112%) 113 
Nor & Car 1939.._.A&O/| 108 | —-_.-_- Buff N Y & Erie—See Erie General 444s gold 1992_M&S/ 101 101% 
Pet’b’g—ClassA5s g’26.J&J| 10834) 110 /|Buffalo Rochester & Pir Conv g4%s 1930 0p °15-F&A!| 96%) 96% 
Class B 6s g 1926._A&0} 116 | —-_--- General 5s g 1937.-.-..- M 111 113 Gen fdg & impt 58 1929._J&J| 105 106 
Rich & Peters 6s1915.M&N} 107 |  -__-- Con g 4s 1957_-._..- M&N| 106 107%||_ Car tr g 4s Ser B ’11-"12_F&Alb 434%) 44% 
, Consol 7s 1915_.__- Mae 2148.2 ee. Equip 44s Ser E1922__M&N} 100 | --_-- Car tr g 4s Ser C ’11-"12_M&S/b 4% %|. 444% 
Consol 44s g 1940._A&O} 101%} —___-- Equip g 4% Ser F 1927-A&0} 98%} --_.-_- Car mf bmg iny r’11-16A&0\b 434%) 44% 
SavFla&W ist g6s’34A&0| 12434) 127 Equip 4s Ser G 1929._._._A&O} 95 | —..-- Craig Valley ist 5s g’40_J&J| 102%4| ___:- 
ist M g 58 1934__._.A&O} 111 | ---.-- Al & West 4sg guar1998.A&0} 97 |  -___- Potts Creek 4s 1946__-__- 3 ee 
Silver Spee Ocala & Gulf— Clear & M Ist 5s g gu’43_J&J| 108%} —__-- R & A Div Ist con g 4s ’89J&J + $5 96 34 
@ @ 1918... «cued J&J) 95%) ----- Roch & P Ist g 681921.._F&A| 113%) ---_-- 2d con %3s 1968... 65. I&J 90 9244 
Wil & Wel gen g 58’35_J&J} 11034) -__-- Consol 1st g 6s 1922.__J&D} 116 117%|| WarmSp Valist 5s¢’41.M&S} 1014%4| ----- 
Gen mort 1935_J&J| 98 100 |\Buffalo & Southwest—See Erie. CoalRiver Ry lst 4sgu’45J&D| 85 874 
Atlantic Tenn & So Ry Buffalo & Susquehanna Ry.— Elevator Co g 4s guar’38 A&O| 82 86 
Atlantic & Yadkin—See Southejrn Ry ist g 4%s April1 1953_..M&Nif 29 35 Bg Sandy Ry Istg4s’44J&D| 87'4| 88% 
Augusta South—See South Ry. RR—Ref 4s April 11951_J&Jif7 40 45 Gr’nb’r Ry ists § 4s’40M&Ni 85 | ----- 
Aug Term—See Charl & W Car Buri Ced René o—See CRI &P’ Raleigh & 8 st4s’36.J&J| 84 86 
Austin & Northw’n—See So Pac Burl & Mo (Neb)—SeeC B & Q Chesterfield & Lancaster— 
Balt Ches & Atlan—See Pa RR lst mg 5s Aug11955...F&A;} 95 100 






































b Basis. f This price includes accrued interest. & Last sale. /In London, n Nominal. s Sale price. 





GENERAL € UOTATIONS. 


NOTICE .—AIll bond prices are now “and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
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Bonds. Bid, Ask, Bonds. Bid. Ask. Bonds. Bid. Ask. 
& Alton Ry— Chic St P Minn & O—Concl’d. Delaware & Hudson—Concluded 
lst lien g 34s 1950_.._- J&JI 70 70% StP& Sx C - stg oot aE: ASR 112%; 112 Hudson Coal Co— 
RR a ..A&O 70 73 SS M&Sw 101 103 Gu deb 4s 1911-1917_M&N FR Pepa sage 
5% notesM aot pop At M&S 0B 99 4||Chic Subwa: ist 5s ’28 oe MeDl 27 32 Rens &Sar reg 1st y. ’21_M&N| 124%) 12614 
pe Agen 48 1911-"15..M&Nib 5%| 434%||Chic Terre Haute & gg Utica Clin & Bing 5s ’39_J&J| 111 Sak 
6s g 1912._A&0} 100 | ----- lst & ref g 5s Dec 1 ’60 st reA 96 98 ||\Delaware estern— 
mE Lae | so 92, [onieeensemmaat mater ne) 8! |S | Mami eens) TO iis 
ture 1913..... 1 ie con 7s * lll 

Gen M 4s 1958__.....-- M 97 97%|| Chic cago Terminal Kransfer = CL. aban Pur Mon Jan ’12_.J&J| 99 mane 
Denv Ext aay tr 481922.F&A;} 99 995% ||Chicago & yor Indiana— g 3%s Dec 1 2000_J&D|} 90 93 
IlinoisDiv (Ng op’29.J&J) 87 87 Gen g 6s Dec 1 1932_...-. ou 108 110 N Y Lack = 

4s July 1 1949_......-- J&JI 99 99 Consol g quar 42 1053... &J 92 92 lst 6s + aan 3 921__J&J| 11534| 116 
Iowa Div s f 58 1919...A&O;} 104%] ----- Chic & West Mich—See Pere M 2d 5s ae 19% --F&A 107%} 112% 

Sinking fund 4s 1919. .A&O 99 9914||Chic Wis & Minn—See Wis Cent Term Imp 40 fg 3_M&N 99 99% 
Nebraska Ext 4s 1927..M&N| 98 994 e Ok & Guif—See Ch RI & P Osw & Syrac gu 3-- M&N 106%; 109 
S W Div sf 48 1921_...M&S; 97%] 9934//Cin Bluff & Chic 5s 1933..M&S/f -....| -...-. Valley N Yu tet be SLY Se) Bs eee 
Burl & Mo(Neb)con6s’18.J&J| 10234; ----- Cincinnati Dayton & Ironton — Warren Ist rete igs oOOOF EA 85 Te 
ee Vall ist 68 1919..J&J; 103 {| _--.-- lst guar gold 5s 1941_._.M&N;} 103% 104 /||Denver Northw Pacific— 
CB&Q ey 4s—See Gt Nor Cin Find & Ft W—See Cin H&D Northw Term g 5s ’26 gu_J&J} 91 93 

§ Cincinnati Hamilton&Dayton— Denver & Rio ie 

nero. mp M 4a « '55 op.J&J| 81 82%4|| General 5s Ow 1942._..J&D} 102 105 lst con g * i EE an 9314 
lst co 6s gold 1934._.A&0) 127 128 2d mort gold 4%s 1937._J&J|} 100 | ____. lst con g 4748 gs 1936__..- pS Bh ae en ote 
Gen consol Ist 5s 1937.._.M& 109%; 110 Gen M 4%s July 1 1939. ....- f 65 66 Improv’t gold 5s 1928._J&D} 101 101% 
Eq 4s July ’11 to Jan’15J3&J\b 54 4%%|| 1st oo ome oe Oe akeredeh & 7 Beene: 89%); 1st &refg 5s819550p_..F&A} 92% 3% 
Eq 4s Ser Eto Aug’15. F&Alb 5%%| 4%% CREDO citsiceknedtieal oss. 0 Rio Grande Western— 

Ch & I C Ry—ist 5s ’36_J&J| 109%} 111 ave coll tr notes 13 op_J&J} 98%) 98% Ist g 4s July 1 1939..__J&J} 90%) 92% 
Danv&G Crist M6s’20.M&N; 105 | ----- n Findlay & Ft Wayne— Ist cons g 481949 0p._._A&O;} 85% 85 
-EvT H & Chicinc 68’20-M&N| 105 | --_--- [st gold Suar 4s 1923_M&N 86 ns Uutct4a g Jani’ ot aa...) 
-Chic Gt West—Ist 4s 1959_M&S 844% 85 Dayton & Mich Ist 5s 1911 Utah Fuel ys Red 5s ie — 86 89 3% 

Chicago Hammond & Western— oxt at 44% gona 73&J| 100%} -...- Des Moines & Ft Dod 
lst gold 6s Jan 1 1927.._J&J| 115 | —-.--- C1ISt L & C—See & St L lst guar gold 4s 1: esate 80 92 

Chic & I C Ry—See Chic & E Ill Cincin Indianapolis & West— Iowa Falls & Northern— 

Chicago Indiana & Southern Ry lst & ref g 4s 1953 guar__J&J 85 88 Ist g 58 1931 op 1906._._.J&J} ----- 97 
Con mtge g 48 1956 guar_J&J| 92% 93%4|| Ind Dec&W—Ist g e835. J&J} 10334} 105 Moines Union 5s1917_.M&N| 100 | ____-. 
Ind Ill ie Ist g4s1950_J&J| 94 96% lst guar gold 5s 1935._J&J| 103 | ____- Detroit Grand Haven & Milw— 

Chi Indianap & Louisvill May & Nov’11 M&Nidb _____|  ____. ist Equip 6s Nov 14’18.A&O} 107 | —.-_- 
Refund mtge g 6s 1947...J&J| 126%) ___-_- Cin Leb & Nor Ist 58 1916_J&J} 101 | ____- Con 6s re 151918.._A&O;} 104 | ____. 
Refund mtge g 5s 1947._.__J&J| 107%) 111 Ist cons gu g 4s 1942___.M&N 96% 97 %4||Det Gr & West—See PereM 
Ref m g 4s 1947 SerC _.J&J| 93 9434||Cincin & Muskingum Valley— Detroit & Mackinac— 

Indi &Louis 1st 4s’56J&J| _____ 8714|| 1st guar gold 4s 1948. F&A Oe ft 4ne Prior lien gold 48 1995.._J&D| 93 iss 
LN A&C, C&l Div 6s’11 F&A} 10044) ___-- Cincin N O & Texas Pacific— Mo ortgage gold 48 1995.._J&D} 89%) 90 
Ch I &StL Sh CCC&St L Eqp 44s May’11-1916.M&N\b 5 | 4%{%||\Detroit Mackinac & Marquette 
Lake Shore & Eastern Cinch North ist g 48 1951. _J&J 89 94 Land nt ine 7s 1911__.A&0 36 38% 
lst M 4%s 1969 oD im. 3&D 103%|  ..--||\Cin Rich & F W—7s g ’21_J&D Fave Seeks Detroit Toledo & Ironton— 

Chicago waukee & St Paul— Cin San & Clev—See C C C&St L Ohio South 4s Mch’41_M&S 69 72 
Gen g 48 A ay 1 1980. as 984%4| 99 |\Clearfield&Jeff—See Pa & No W Gen lien a rs! 2“ ear 5 2% s30 50 55 
Gen g 34s B May 11989-J&J| 87%| 87%|\Clearf & Mahoning—See B R&P Con mtge ..-F& 8 12 
Terminal 5s gold 1914._._.J&J| _____ 102 %||Cleveland Akron & Columbus— Detroit eT 3h Fe S aieee — 

Deb gold 4s July 1 1934. _J&J 92 92 General gold 5s 1927_.__.M&S| 107 108 lst gold guar 4s 1953_..-J&J 82 85 
Chic & L Sup Div g 5s’21.J&J| 1064; 107 lst cons J rl g4s1940._..F&A;| 94 95%4||\Duluth & Iron Range— 
Ch & Mo Riv Ist 58 1926_J&J| 108%} ____- Unguaranteed ....-..----| ____- 95 ee S| se See A&O}| 109 112 
Ch& Pac WestDiv 5s ’21_J&J| 10644| 106%4||Cleve Cincin “Chie & St Louis— 2d mortgage 6s 1916_...A&0O/} 104 105% 
Dak&Gt So Ist g 58 1916_J&J|; 103%! 104 General 4s gold 1993_...J&D} 94 95 || Duluth Missabe & Nort — 
Dubuque Div Ist 68 1920_J&J} 1135) ____- 5% gold notes 1911_---- J&D| 100% ..--|| Ist gold 6s 1922._...... S&3; 105 *} ... 2 
yetgo o & Sog 6s ass’d ’24_.J&J) 117 | ___-- ro Div ist g 4s 1008. -43 Saye 93 1st cons g 6s Jan 1 1923._J&J} 105 | ____. 
La %& D Div ist 58 1919. J&J} 1051%4| _-_-- W & M Div Ist 4s ¢9 1_J&J 91 94%) Gengsf 5s Jani 1941_.__J&J 103% 107 
Milw & Nor ist 6s 1910— StL Div 1st col tr g4s’90_ GEN 92% 937%||Duluth Rainy Lake & Winni 
Ext at 44%% to1913__J&D) 100%) —_-__-- brag Div 4s lst g’40_M&S Be a da Ist gold Se ‘1916 op 1911__J& 97% 99 
1st consol 6s 1913.._._-_J&D} 10334) ____- Div 1st 48’°40_J&J} 91%) _____ Dul Short Li St P & Dul 
Wis & Minn Div g 5s ’21_J&J S78. iaase Central inelien Railway Co— Duluth South Shore & Atlantic 
Wisc Vall Div ist 6s 3590. -—J&J} 113%) 114% 1st gold guar 4s 1953_M&N ST 3Si. wacus Ist gold 5s 1937___._... J&J| 10634! 109 

Ch & No M—See Pere Marquette a ae & St L Sh Line Ry— Dutchess Co—See Cent New Eng 

Chicago & North Western— gold guar 4s 1953_A&O} 9114) ____- East Tenn Va & Ga—See So Ry 
Con s f 7s Feb 1 5 1087 MEN 110 110% Cis ec ase A 36.Q-F| 96 97 4||Eastern Minn—See St PM & M 
General M 3s g 1 . 87% 87% Consf6s’20dr@105_M&N!| 106 | ___.. Easton & Amboy—See Leh Val 
Gen M gold 4s 1987_._._._M 98%; 99% Cin San&Clev con g 5s’28.J&J| 107 | ___-- Elgin Jol & East. 581941__.M&N| 110% 112 
Sink tus deb 5s 1933- MAN 1 110%)|} Cleve Colum Cin & Indianap Elmira Cort & Nor—See Leh Val 
as —* 1929....A&O) 111%] 112 Consol mtge 7s 1914._.J&D} 107%) —_-_-_-- Elmira & Williamsport— 

chia ote aiuk 0 oto aeok A&O| 105%} -_---- Cons sink fd 7s 1914.__J&D} 107 Bae 1a @ 1G oS ned 1% 1950_J&J} 100 ‘dye oie. 
aay Rog 58 1921_.A&015|) _____ 106% Gen con gold 6s 1934._J&J;} 12514) ____- Income 5s 2862_-.._..- 7. oe | ae an 
bonds 4s 1926-F&A 15 9934; 100 Id Blm & W ext 481940_A&O| 90 | ____. El Paso & Rock oP tald—See El Pas,o & Sou'thwest. 
R & M Ist 781916. wen 112 113%|| Ind & St List 7s1919 A_J&J| 117 | ___-- El Paso & Southwestern Co— 
io Ral Istg3%s’23_J&D)} 91 | _____ 1st 7s July 1919 SerB.M&S} 117 | ___-_- New Mexico Ry Co— 
Frem Elk & Mo V 6s’33_A&0} 1265%| ____. lst 7s July 1919SerC_M&N| 117 | —-_-_--. 1st col tr Bs Oct 1’47.A&0| 98%) 100 
Ia Minn & NWist 3}4s’35J&J|; 87 | ____. O Ind & W g 5s Apr 1938_Q-J|} 101 | ___-- 1st &con&coll tr see ASO 5 98% 
Madison ext Ist g 7s’11_A&0} ____- 100%|| Peo & East cons 481940_A&O} _____ 92 % Dawson Railwa 
ManitowGB&NWS3 s'41.J&J) 8514) ___-- 2d cons inc 48 1990.._Apriif ____- 61 ist col tr g ae ais aa J &J 99 100 
Marshf ext Ist M 5s’22.__A&0) 106 | ____- Cleveland Lorain & Wheeling— ElPas&RI 1st g gud5s’51J&J; 102%) 104 
Menom ext ist g 7s’11_-_J&D| 100%| ____- ee pened 1st dt bntye rye 0} 110 112 ||Erie—NY&Elst4s ext g’47M&N| 100%} ____- 
Milwaukee Lake Shore & W— GR eee gee 5s 2d ext gold 1919___.- 105%| 105% 
Con Ist 6s gold 1921__M&N} 115%| ---_-- Con’ ref g rer 1930. red_ 9544) -_---- 4l4s 3d ext gold 1923._..M&S} 103%) ____- 
Mich Div ist g 68 1924_J&J| 11744) _-__-_- Clev & Mah Val—5s g 1938_J&J} 111134) —___-- 5s 4th ext gold 1920....A&0O| 105 105% 
Ashland Divist g6s’25.M&S} 117%}  _.-.-- ev & Marietta—See Penn R 4s 5th ext gold 1928....J&D) 97 {| ____-_ 
Ext & me f ’29_F&A/ 1095%/| 11144/\Cleveland & Pitts—See Penn Co 7s 1st cons g 1920_._-__- &S} 119 120 
Incomes 6s 1911--.-- M&N| 100%%4/ ----- Cleveland Terminal & Valley— 7s 1st cons g fund 1920.M&S/} -____| 118 
StP E GrtTr ist 6s¢’13_J&J| 100 | ___-_- 1st ld r 1905, -- an 9444; 95 Prior lien gold 4s 1996...J&J| 86 86% 
Mil&StateLine lst 3s’41J&J|} 85%) ____- Coal & Coke CO Co— Gen lien gold 4s 1996.._._.J&J} 75%) 75% 
Minn & Ia 1st g 3 %s ’24_J&D Bi oat 2 once 1st gold 5s Apr 11919_.._.A&O OSE Sauek Conv gold 4s 1953 Ser A. yee 76% 78 
N W Un 7sg June 1 ’17_M&S 115% ee acts Coal & Iron Ry WVaC&P. es B 1953__--_--- O}| 70 71 
Peoria & Norw 3 726_M&S ._.. (eee Colo Midland-—-ist 4s g °47_J&J 66 67%|| Eqg eMay 1 LNOviG-M&N Pans Faerie 
Prin & Northw 3 4s 1926_J&J|; 9044) ----- Colo &s Sou Ist e 481929...F&A!} 95 6 Notes 6s April 8 1911_.._.A&O|} 100 | ____- 
Sioux City & Pac3 4s’36-F&A;} 87 | _____ may 44s May 1 1’°35.M&N| 98%| 985|| Coll g notes 6s Apr 8 1914, 
Wino & St P ist 781916_J&D) 113%) 115% bt Bg A Oct Ae | Sts are ae “when & if issued’”’__A&O 1003 100% 

Chicago Peoria & St Louis— Prworth & DC 63.199 1_J&D} 110 114 Penn coll g 4s Feb 1’51_F&A} 87%4| 88 
Prior lien g 4348 1930.--_M&S\f 87 | __-_- Col Sou NO & Pac See Bt L & |SF Buff NY & Elst 781916-J&D| 110%| 113 
Cons mtge go 5s 1930 ..J&Jif _.-_- 50 ||Colo Spe, £ Ga ple Ons D By- Buffalo & Southwestern— 

Income uly, 1 1930_....- RE ee [st gold t be 193 Lie ids &J| 103 104 1st g 6s’08ext at5%’18_J&J} 100%) 102 
ic Rock Isl Rail 1st cons Bs font 1Ou2. 7 A&O 96 100 2d g bs 708 ext to 1918_J&J| 95 |  ..-- 
- General gold 4s 1988....J&J| 95 9634|i\Columbia & Gr—See South’nR effR 709 ext to’19.A&O} 102 | ____- 
ist mtge 6s 1917__.....- &J| 109%) ____. Col Connect &Ter—See No rf & W Chic & Atl Term 581918_J&J| _98 101 
Ref 1934 op to 1911_A&0O 8854 89 _ |i\Col Hock Val&T—See Hock Val Ch & Erie 5s ist g1982_M&N/ 112 112% 
Coll tr g 4s May ge 18h en b5 26% 45% %|\Concord & Mont con 4s’20.J&D} 99 99%|| Long Dock 6s con g1935.A&0| 124%) __._- 
do Ser I 1911...M&N 99% pn ee Deb 4s June 1 1920_____ J&D| 97 98 Newb & N Y Ist 58 1929_J&J; 100 |  ___.-. 
do Ser PI B18: --MEN 3. ee Deb 3 s June 1 1920-.-J&D 93%) 94 NJ&N Y Ist 681 
Eq 44s Aug’ll-Feb’17_P&A\b 5 $382 Conn & Pass—ist g 4s’43..A&0} 98 | -..-- Ext at 5% to 1950_._.M&N| 105 | ___-_- 
4s Oct RL RS 19. A&O b 5%) 4%%|| N & Richf 1st 5s’41 guJ&J|} 110%| 110%4|/) NY&Gr e g -M&N| 103 105 
c RI & Pacific Railroad Conn River—Gold 481943.M&S} 9814} ---.-- NYLE&Wwe a 
4s gold 2002_._.....- M&N| 73 73%||_ 334s Jan 1 1923__.._.___ J&J;} 93%) 94% 1st 6s curr guar 1922.M&N/ 105%] 108 
RI Ar&La4s 1934_M&S| 93 94 |\Cuba Eastern ist 6s 1933.M&S/|  ___.-| --.--. NYLE&WDeél 
Burl Cedar Ra & North— Cuba PR ist 68 1952...J&J| 100 | ----- 1st 6s curr 1913______- J&J| 101%} ----- 
Con ist&col tr 5s g’34.A&0O} 111 | ___.- Cum & Penn—list on; NE a eae N Y Pennsylvania & Ohio— 
Cedar Rap Ia F & N W— Current Riv See FtS &M Prior lien 444s 1935..M&S} 98 | _...- 
5s aT guar 1921_-_A&0) 106%; 107 ||Dak & Gr So—See &StP N Y Susq & Western— 
M&StL Ist A hens 27, J&D S36 3 5558 Dallas & W oK &T 1st refunding 5s 1937..J&J| 10144} 105 
Choctaw O ma & G Daws Ry % C’l—See EP Paso & |Southwiestern 2d mtge 444s 1937_._..F&A| _____| ___-_- 
Gen M g 58 Oct 1 2018. J&J 102}4| 103_ ||\Dayton & Mich—See Cin H & D Gen mtge 5s g 1940.._.F&A/ 9&0 87% 
Consol gold 5s 1952 GN) _.... 10934 ware & Bound Brook— Term ist g 58 1943__._.M&N| 109%] 111 
Choctaw & Memphis— ist con on a 1955..F&A 92 94 Midland of N J ist 6s 1910 
ist g 5s Jan 1 1949__J&J| 10814| 109%/|Delaware ext at 5 J by 1940_._.A&O} 110 | ----- 
Doostaly Ti 20-36 a4 86 90 Conv deb 4s June. 15 16.J&D| 98 anes Wilkes & 5s’42.J&D} 100 100% 
Rock I , |. ts Ss ist lien equip g es °22-J&J| 101 at Erie & Pittsb—-See enn RR— 
Keo & SM. tat bs 23. a&0 99 101 ist & ref gold 481943._..M&N| 98 98 % ||European N A—See Maine | Central 

Chic & St T &S Fe Penn Div 7s Sept 1917._M&S| 115 117 \||Evans Hend & Nash—See Louis/& Nash 

ae StL&N Cen Adirond 1st 4s °42 eu. M&S} 105 | ----- Eva e & Indianapolis— 

St L & Pitts—See Penn Co Albany & Susq 3 }s gold 1946 Consold g guar 6s 1926..J&J| 110 112% 

Chic St Paul & (conv before 1916) gu_A&O} 9314 94 Ev & In lst g gu . bie ° S eet) oe popeanee 
Con 6s June 1 1930_.-.- IJ& 124%] 125 Bluff Point Land Impr Co— Evansville & & Terre 
Con 6s red to 3 is 1930_J& Oe APS lst M g guar 4s 1940. 3&3 OP} Si g08 1st con gold 6s Tost eae J&J} 112%) ----- 
Ch St P&Mist 1918-M&N 12446] ...-. Chateaugay Ore & Iron— Ist 97 gold 1942.._._.A&O} 101 102 
North Wisconsin 30_J&)' 123%) 126 Guar gold 4s 1942_____ oc a a eee | Eq 4%s Aug 1i-Feb 16.F&A' 514%! _---- 

b Basis. f This price includes accrued interest. k Last sale. 1 In London, n Nominal. s Sale price. 







































































Mak., 1911.| RAILROAD BONDS. 37 
NOTICE. —All bond prices are now ‘and interest’ except where marked ‘‘f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. || Bonds. Bid. | Ask. Bonds. Bid | Ask 
Evansville & Terre Haute (conc {Ind & Louisv—See Ch Ind & L Louisiana & Arkansas Ry— 

Mt Vernon Ist 6s g 1923. ALO Ind & St L—See CCC & St L— ist s f g 5s 1927..-..-.... &S| 94%) 95 

Sul Co Br Ist g 5s 1930..A&O {ndiana Un Ist 44%4s’26..__.M&N| 85 | ----- Louisiana W Southiern Pac}. 
ETH & Chic Chic & E Iil Interboro-Met Street & El Louisv Cin & Lex—See L & N 
Fargo & ah My M &StP {Inter Rap Ry Securities uisville Henderson & St L— 

Fi eg Heat 1114 M&N International & Gt Northern— 1st mort gold 5s 1946.._-J&J| 108 110 
fun fy “1928. .M&N let @ 66.1919... 4. can~ M& 107%} ----- Louisville & Jeffersonv Bri 
my + eee, M&S 2d 5s 1909_.......... M&S} 110 | -.--.-- Guaranteed gold Sa 1945.M&S;| 92 94 

S ee & LOA Gad nas com I&JI Trust Co ctfs of Dep.-_---- 110 112 ||Louisville & Nash 

4s Refunding 1925___-- M&N 3d 4s oe), eee M&S 14% 25 Gen mort gold 6s 1930__J&D BASE < obine 

So Retuading Mar 1927..M&S xa Se an.:1012-1913....3&7)0 .....| <««s- 50-year gold 581937....M&N| 110 wens: 

4s Refunding 1927... A&O Colorado niet Bridge— Unified gold 4s 1940..... J&J5| 98 98% 

4s Jan 1928............ I&I 1st M 7s 1920_......-. M VB. Ts sre siets Coll tr Sid Se 1031. .... M&N; 109 110 

3 C6 3 1Uee. owsanad A&O Towa Cent—ist g 581938..J&D) ----- 102% At K & Cin div 4s 1955-M&N 93 95% 

3 C06. 1 Ain ac ube A&O Ist & ref g 481951_____- 67 68 Atl Knox & Nor Ist 5s°46J&D; 112 | ----- 

Troy & Boston—7s 1924.J&J Iowa Fallis&SC—ist 7s’17_A&O, 114 | ~----- Consol gold 4s 2002_.M&S/ --.-.-| ----- 
Flint % PereMarq—SeePereMar Jacksonville Terminal— Lou C & Lex 44%sg1931 MEN; 104%) 106 
Fla Cen&Pen—See Sea AirLine lst M 5sg puss ey. 1°39 J&J; 100 | -.-.. N O & Mob ie 1930_J&J} 12244} 123 
Florida rr: saa ce0 Jamestown Gearfiela— 2d gold 6s 1930......- &J; 118 118% 

[st M g 434s i a J&D) 94 95 %|| 1st g 4s 1950 gu Se caad 941%| 94%! Pad&Mem div ist4s’46_F&A| 9544) 97% 
Florida South—See Atl Coast L Jefferson—See “ie Pensacola Div 1st 68’20.M&S;} 106 109 
Florida West Shore— JO ~y Er Station— St oom at Ist g6s’21_M&S; 114 | --.-.-- 

1st gold guar 5s 1934....J&J| 96 100 tg 4 1940 guar o M&N 100 igs |, SRO eaeseseon M&S| 714%) 73% 
Fonda Johnstown & Gloversv— ; Kal Al & S aM Hy a 1 prop ist ist g 58 1916..M&S; 102 | ----- 

1st cons ref’ § § 4248 1947_J&J tS. sa hei Kanaw & Mob See’ Tol Pac Cc 1919....J&D} 112 115 

Gen ref’g gold 48 1950_...J&J) 89 |  ___.- Kankakee & S W—See Ill Cent Readanes Shee be g1931_M&S| 103 | ----- 

1st con ref 4 %s 52 opt._.M&N 83 8414||Kan City Bett 1st 68 1916._J&J). 107 | ----- Kent Central—4s g iuet.can ..--- 9534 
Ft Smith & Western— Kansas Clinton & Sp— L&N Mob&Mont fuse’ 45M &S 103... 1 ., dacns 

[st M g 4s 1954_______- Of 45 55 1st 5s “ d 1925 guar. PA&O 95 97 Louisv & Nashv South’n joint 
Ft Worth & Den C—See Col & S Kansas & Colorado Pacific—See|Mo Pac One. 48.1958 20. « oes J&J; 88 91% 
Fort Worth & Rio Grande— Kan City Ft Scott & Memphis— L&NTermist g 4s’52 guJ&D) 94 96% 

lst 4s g 1928 _..._...._. a ce 84%|| Refdg g * 1936 guar..-A&O0 79\%4| 795%|| NasF&S Ist gug 5s’37_.F&A} 10744) ----- 
Fre Elk & Mo Riv—See C &N W Cots. G8. TC evadeicg ag 115 116 New ast & Cincin Bridge— 

Galv Har & San An—See So Pac quip notes gold. 444s ser Ist Mg 4%s 1945 guarJ&J| 9934) ----- 
Gal Hous&Hen—lst 5s’13 A&O!} 96%!) _____ Aug ’11-Aug 191 5 R&A b 5% | 4.90%|| Pensa & Atl ist 6sgu’21 F&A} 11049| ----- 
Gen & Wyo Ist g 581929._.A&O) __._.| __._- Current Riv lst 58 1927.A&0O| 97 | ----- S & N Ala Con M g 58’36 aa 110 114 
Geor & bama-—See Seab A L Kan City Ft Scott & Gulf— Louisv N A & Chic—See Chic |Ind Lou. 
Georgia Car & N—See Seab A L [st 7s’08 ext5% to’ll_J&D} 105 | ----- Macon Dublin & iavuais— 

Georgia Coast & Piedmont— Kansas ag 4 Nealaags & Bir— 1st gold 5s 1947 guar_...J&J| 98 99 

Ist gold 5s 1946__._._.. M&S! 85 95 Gen 4s 1934____.._-. mes .....-. 93 ||Mahoning Coal—See LS & MS 
Geor Midland—See Southern Ry inenoms ‘be Mich 1934 mt a Maine Central— 

Georgia Pacific—See South’n Ry Assented _...._.-- &S|; 88 88%|| Cons 7s 1912_........- A&O} 102%) ----- 
Geo RR & Bank’g 6s 1922. J&Jif cee te al Kansas City & Mem Ry & B— Coll tr 5s 1923......... I& (aie Rig REE 
| 2° 38). es J&J) > ee lst 5s gold 1929_... .A&O| 102%) 102% Cons 5s Apr 1 1912_...- A&O} 100%) ----- 
 . €8 sere J&J; 93 94%|| Kans & Mo—ist 5s’22__F&A} 98 00 Cons 4%s Apr11912...A&O} 99%4| ----- 
Georgia Southern - Florida— Kansas City Mexico & Orient— Cons 4s Apr 1 1912___-- A&O| 99%) ----- 

Ist gold 5s 1945. ...._.- + PP ake 106%4}|_1st gold 4s 1951_...___- F&A} 71 74 47-7 notes Apr11912.._.A&0;} 100 100% 
Gettysburg & Har Ry— Kan City & NW lstg5s°334&J) 98 |... r& NA 4s gold 1933.-J&J| 96 98 

Con 5s g guar Oct 1’26._.A&0O) 104%} ____- Kan City & Pac—See M K & T Hereford Ry—G 4s 1930 M&N 7. cose 
Gila Val Globe & Nor—See Sou | Pacific Kan City St Jos & Council BI— Knox & Linc lst M Pen Sh 
Gr Rap Bel & Sag—SeePereMar Nodaway Val ist 7s1920J&D} 103 | -_.--. line 4s 1920__....-.._- F&A | Be penis 
Grand Rapids & Ind— Tarkio Val ist 7s 1920._.J&D) 103 | --_--- Upper Coos istgu4s’30M&N| 96 97 

Exten ist es Pap eek eee 1G. ata Kan City Southern— Leer ls g’30 M&N;| 100 | ----- 

Muskegon Div g 5s pees. aS a 90 1st gold 3s 1950______-- &O| 73% 4 Washington Co Ry Ist g 
Grand Trunk Western QS ag f &imp’t 5s Apr1’50_J&J| 101%) 101% an 1954 op 1924_J 80 | 85 

Ist g gu 4s July 1 1950_._J&Jilf 95 97 ||Kansas City Terminal Ry— Manite ‘R RR—See Foreign Gov’t./Sec. p. |50. 
Great Northern— [st fi 4s 1960 op 1930____J&J| 9714} 9734||Manitoba & Southeastern— 

CB &Qoolitrg4s1921_J&J| 96% 9614||Kan City Wat & Guif—See St Liouis Wat & G Ist gu 4s £ Feb 11929_.F&A!} 9814) 100 
Great Northern Ry of Canada— fey & Central—See L & N Marquette oe & Ont— 

Con 4s 1934 opt to 1914_A&0 82 84 |i/Keokuk & Des M—SeeC RI &P Mort 6s 1925____.....-. A&O;} 113%) 116 
Greenbrier Ry—See Chesapeak/e & Ohijo Knoxv & nes South’n Ry Md Del t Ve 581955gu..F&A; 99 101 
Gulf Beaumont & Kan City— Lake Erie & Weste Maryl & Pa lst g4s1951_._.M&S| 86% 91% 

1 = old Aug 11913_.F&A) 101%; 103 lst gold 5s Jan 1 1937... -J&J 109 110 Income 4s 1951_._----- A&Olf _---- 65 

5s Aug11913...F&A| 96 | ____- 2d g 5s July 1 1941_____- J&J|} 104%! 105%%4||Mason City & 4 
auit Ship Island RR— No Ohio Ist gu 5s g’45.__.A&0O} 108% -_-_-- 1st M gold 4s 1955_-_-__-_- IJ& 83 85 
ist ref & term g 5sFeb’52J&J| 90 90%||Lake Sh & Mich So—See N Y C/ & H McK’sp’t & B V—SeePMcK &Y : 

Mort gold 6s April 1911_A&0;} 100 100 4||Leavenw’th Term Ry & ores ae Memphis Union Station— 

Gulf Terminal of Mobile— lst M gold 5s 1923__.__- J 87 95 Col tr notes 5s Nov1911_M&N| 100 100% 
lst mort g 4s 1957 gu.._.J&J| 85 90 ||Lehigh & Hudson River RR— Merchants’ Br—See Term RR 
Harrisb Ports Mt J & Lanc— ist mort = 58 1911_....J&J} 100 | ---.-- Meridian Terminal— * 

Ist 4s July 1913_....._-. I&JI 98 99'4|| 2d M 5s uly 12> | eee J&J; 101 103 Ist M 4s 1955 guar___-_- M&N 78 85 
Hartford & Conn Western— Gen g me . y11920guarJ&J| 100%) __-_-- Mexican Central— 

ist ext g 434s July 11923 J&J) 101 | ___-- Unguaranteed _-.......-- ge ees Cons gold 4s 1911_-___--- J&J; 9954; 993% 
Henderson Br—See Lou & Nash WarwVal i ists aera te A&O; 95 | ---.-- Equip & vi 5s 1917.._.A&O} -----| ----- 
Hocking Valley Ry— 2d 6s Oct 1912_.__._. A&O} 100 | -.--. 2d Ser 5s 1919___._._-_- DE sient eee = 

ist con gold 4s 1999___J&J| 10214| 102%|Lehigh & ey Ea-8es Lehigjh Valle y Mexican {eteenanianai—- 

Car tr g 44s May’11-"12 MKN|b 4%%!| 4'4%||Lehigh Valley— - Prior lien g 44%s 1947_._.M&S, 104 | ----- 

Eq @, 4s Ser A 1911-'17 F&AI5Ib 4%%| 41¢%|| 1st 6s ext g 4s 1948____- J&D| 103 -| 104 1st con gold 4s 1977..._M&S| 76 | -..-- 

V Ext 481948_.A&O' 94% 95 Con M 6s ann regirred’mJ&D} 148 149 Stam guaropto Mar’07, 81 84 

Col & Tol ist  S- 1955__F&A 96 9614|| Con M 6s R gold 1923___J&D} 117%} 118%4|/Mexican Northern— 

Hoosac Tunne] & Wilmington— Con M 4 C 1923..... J&D} 10334) 104%) Ist g 6s 1910 ext to 1930. a se OS... 4 saan e = 
ist sk fd g 5s Sept 1922_M&S)| 85 95 Con M 4s ann irred’m_J&D) 111 | ----- Mich Cent—SeeNYC& HR 

Housatonic—See N YN H & H Gen cons gold 4s 2003_..M&N| 971%4/ ----- Middlesex Valley—See Leh Val 

Houston Beit & Terminal— Easton & Amb 5s1920.__M&N| 107 | ----- Le ee of N J—See Erie 

Ist M gold 5s 1937 op___J&J| 100 101 Elmira Cortland & North’n— dland Term 5s 1925.._.J&D} 100 | ----- 
Houston E & W Tex Sou Pjacific ist pf g 6s Apr11914.A&0O;} 102 | --_--- Millen & Southw—5s 1955 A&O| 96 100 
Houston & Tex Cen—See Sou Placific Ist gu gold 5s 1914...A&0O;} 100%) ----- Mil & Lake Win—See Wis Cen 
Hudson Co 6% notes ’11_A&015| 100%] 100%|| Lehigh & Lake Erie— MilLSh& West—See Chic & N W 

6% gold notes Feb 2°13_F&A! 9834] 100 Ist 44s 1957 gu_..-- M&S; 100 105 ||Milw & No—See Chic &StP 
Hudson & Manhattan— Lehigh & N Y Ist f 43 "45. M&S; 94%4| ----- Min&Pac—See MStP &SSM 

1st M 44s 1957 conv.__.F&A 79% 80 Lehigh Valley Coal— Minneapolis & St Louis— 

N Y & Jer lst g 5s’320ptF&A| 102%] 103% 1st 5s gold guar 1933__J&J| 110 110}4]| Ist 7s 1927............ J&D| 13144) ----- 
Huntingdon & Broad Top— ist ere gu int red to Pacific Ext Ist 6s 1921_.A&0} 10834} ----- 
Ist g 4s Sept 301920_...A&O\n 90 | ___-- 4% 3 90Ge gases cene> J| 97 99 1st consol gold 5s 1934.._.M&N| ----- 109 
2d mort 4s gold 1925...F&A\n 85 90 Lehigh ovaliey e: of N Y— 1st ref’g gold 4s 1949.__M&S| ___-- 73 
Con 5s g Mar 31 1925__.A&O\n 94 97 1st + ee ee ee eae 105%4| 107 Col notes g 5s’llextto’l3F&A| 97 97 

Hutchinson & S—See A T&S Fe ianigh Valley Termi Minn St P & Sault Ste Marie— 

Idaho & Wash Northern— gold guar 5s Te “A&O Fae 2s eS vy es = 4s 1938____J&J 97 97% 
1st m g 5s, 1932 opt__.M&N| 93%] --.--- Middigeex Val ist 5s9°42.M&N 105 | --_--- ry 1949__.J&J| 90 | ----- 

Illinois Central— Pa & N Y Canal— Eqs ha i Apr’10-20A&O)|b 434%) ----- 

Ist gold 4s 1951_____._- CR BR Con M 5s 1939_...-..- A&O} 113%] ----- Ste M & Atl st4s’26J&J) 95 | ----- 

ist gold 3s 1951______ &J; 8934) ----- Con M 4s 1939.-.-.-. A&O} 106 | ----- Minn & Pac Ist 48 1936__J&J; 95 | ----- 

Main L ext Ist g 3 43’51 an 88%} __--- Cons 4s 1939_...-.-- A&O} 100 | --_-- Minn Laoag Mek St PM&M 

Ist mort £ g 38 1951___._.M&S\if 84 86 ||Lehigh & Wilkes—See Cent N J vist 38 

Col tr gold 4s 1952_____ A& RR ppt Ais Leroy & Caney Val—See Mo Pac im eR 5s 1949 “opt SCE het! sak. 9334)...+--<- 

Col Tr LNO & Tg 4s’53M&N\ 97 98 3¢|Lexington & Eastern dg—See Chic & A 

Pur lines ist g 3 1952_J&J ko ieee Gen mort gold 5s 1935.-F&A SIGE Spates  adbm§ Pian & Texas— 

Ref g 4s 1955 op 1918__M&N 96% 97. ||Litchfield & Mad Ist 5s’34_M&N| 90 96 ist gold 4s 1990_______-_ J&D| 97 97% 

Cairo Bridge 4s g 1950..J&D} 96%! 98 /||Little Miami—Renew 5s’12M&N| 10034) ----- 2d gold 4s June 11990.._F&A| 85 86 

Litch Div Ist g 39-:1951_._.J&J| 74 | ____- Little R’k&Hot Sp West Ry— ist Extension 5s 1944..M&N| 10134; 102% 

Louisv Div 344s g 1953_.J&J| 86%| 87 lst g 4s 1939 guar_...-- oe VM Le one Ge & ref 4s gold 2004-..M&S} 79%) 81 

Middle Div reg 5s 1921__F&A} 102 | _____ Long Island— en Msfg 4s 1936...J&J| 86 86% 

Om Div lst 3sg’51_.F&A| 74 | ____- Unified gold 4s 1949._...M&S| 94 94%)| St Louis div g 4s 2001_..A&0O) 73 79 

St Louis Div 3%sg1951_J&J| 85 87\4|| Refund g gu 4s 1949....M&S| 9534; 9654|| Boonville RR Bri 

St Louis Div 3s g 1951___J& i es 2d mort 7s 1918_....-... WOM: 160). wones iat £5u s f 48 1951_..M&N 7 ce jiecws 

Sp’gfield Div Ext 34s’51_J&J| 87 | ____- lst cons g 5s July 1 1931_Q-J} 10934/ 11244|| Dal&Waco Ist gu 5s’°40._M&N| 105 | ----- 

estern linesg 4s1951_.F&A| 95%] ____- 1st cons g 4s July 11931..Q-J|} 96 | ____. Ean C & Fac ist 4s ’90_F&A! 90 9034 
Chicago St Louis & N O— Gen mort g 4s 1938___-- Bs Gee tae 96 Missouri Kansas & tern— 
Con g 5s June 15’51 J&D15|; 11614] 119%]] Ferry ist4%4scong1922M&S} 984! 100 Ist 5s gold gu suse = -A&O 109 110 
Men Bie ist ae 2 10ST ee il be a em $s 103434 1034 105 iene 5s M ‘ aa MEN 107% 
m Div is Z 93 97 nture go “ stg gu ay1°’42._..M&N| ----- 
Kankakee & Southwestern— Montauk Ext 5s 1945_...J&J| 104 110 MKGT of T ist 5s gu’42 M&S; 1035%| 104 
lst mort 59 1921_____ 1 slip lest ok Ein RS Brook& Mon 2d 58 1938.J&D| 103%4| -.--- Sherman gh rt & — 
Louis Alton & Ter Haute— LICity & F—ist 68’11_M&N| 100%} -.--- 3 Wot gold ‘tea. J&D} 102 106 
Bellev &Car ist 6s1923J&D/} 117 | ____. 1st con g 5s May ’37__M&N| 103 |  ----- mp Ist 6s’29 J 108 | .---- 
St L South Ist g 4s’31 M&S; 96 100 NY Ba x Rist Sbse2’43 3&3) 101 |  _-.-- Texas & Okla—5s 1943-M&S| 105 105% 
Carb&Shaw ist g 4s’°32M&S} 94 | _____ Y & lst Missouri Ceehome & Gulf— 
Ind Bl & Wn—See CCC & St L old 58 1935......... 0; 103%) --.-- lst g 5s Nov 1 1944__..- M 80 88 
Ind Dec & West—See Cin I & W N ie RB 1st @ 631037 Mas Wun Sel. «0 <4 ‘Mo Pac—Cons 6s 1920...M& 109%| 111 
Indiana Ill & Ia—See Chic Ind |& Sou North Shore Branch— | 3d 7s ext toJly’38 at 4% M&N -.---- 97 
t 1st con 5s g Oct 1 1932.Q-J' 103 106 Tr g 5s stpd Jan 1 1917.._M 101%' 102 
b Basis. f This price includes accrued interest. k Last sale. 7In London. mn Nominal. s Sale price 








GENERAL QUOTATIONS. 


(VoL. LXXXxII. 


NOTICE.—AIl bond prices are now “‘and interest’ except where marked ‘‘f’’ and income and defaulted bonds. 
























































, ————eeenanen 
Bonds, Bid. | Bonds. Bid. Ask. | Bonds. Bid, Ask. 

Missouri Pacific—(Concluded N Y¥ Cent & Hud Riv—(Concl) Pan American Ist 58 ’340pJ&J) _.... 100 

Col trust 5s 1 920 marl: Me ’ 101 RW4&O Ter R ist 58’18.M&N| 100 | ---.- Pennsylvania RR— 
n fs 5s Ser C Utica & B Riv 48 ¢1922_J&J; 100 | ---.-- || ConM BS T9E Gib conees M&S; 103 109 
une 1 1911 to 1913..Q-M'b 54% West Trans Co3%s1923 F&A|_ 91 94 | do 4s gold 1943....M&N| 103M] --_--.- 
ry Send 1945 opt. _M&S 80 West Shore ist 4s 2361...J&J| 100 100%) do PA Bib ae sens M&N| 103 103% 
59 conv SerA-_M&S| 95% N Y Chicago & St Louis— Oo 34s g £1945....J&J| 91 | ~~... 
Uentrel Br Ry 4 4s g 1919-F&A 93 lst g 4s ct L3Ern én aes A&O 99 99% Collateral tr 54m 1913.J@D} 101 | ..... 
Kansas UnPac 1st g 4s’48 J&D 86 Deb 4s May 1 1931-.--- M&N 91 914! Gol tr 4s Ph B 1921_J&J 90% 100 
& Colorado Pacific— N Y & Greenw’d Lake—SeeErie wet mon Ist g 4s’°23_M&N| 99 102 
lst & ref gug 6s ’38_F&A| 111 IN Y & Harlem—See N Y Cent &| Hud R | Baa tr g 4s ’14Ser A__M&S AEE ahiase 
Ler&Can V A L ist 5s’26_J&J| 100 NY &Jersey—See Hudson& -_ Equip trg 3 June ’11.Q-M\b 4°4 4%% 
Div 5s 1920.. F&A 98 N Y Lack & West—See Del Lac'k & Weest || Conv & opt 3 g 1912_ gl 9 100 
Mo Ist ex g 4s’38_F&A| --..-.- NYLE & WC RR—See Erie. || Conv g 34s Oct 1 1915 0 
2d ext 5s gold ..--J&J| 108 N Y & L Br—See Cent. of N J DOE 3 BUR dn nesanan 96%| 96% 
StLRE fst 5s 1938. _M& 107 N Y New Haven & Hartford— Penn Steel Car Trust Ctfs 3 
Car’delet Brist4 14s’38 A&Oin 941% Deb 6s Jan 15 ’48 conv.J&J15| 133%] 134% Oct 1911-1912 ........ -Jib 4%%| 4%% 
St Louis Iron Mtn & So— Deb 4s July 1 1955__--.- J&J 93 94 || Steel Rolling Stock Tr g 3 
Unify & Ref’g g "49 1929 J &J 86% Deb 4s 1956 non-conv.M&N 93% 935% May 1911 to 1913.-_--- -F'ib 436 2 44% 
Gen con ry & ¢ 58'31. A&O| 108 Deb 4s 1947 non-conv..M&S| 95 | ___..! Gen ft eq 4s May ’11 to’20 Q-F ib 444%| 4%% 
oo qustpd g5s’31 A&O| 107% Deb g 4s 1914 non-conv-F&A| 98 100 || Alleg Val gen 4s 1942..M&S/ —_.-..-. 100% 
Riv & Gu Div 4s’33_M&N 86% Deb 3 4s Mch 1947...-.. M&S 82 84 | BaltChes@atist g 5s’34_ nee oe a ee 
Lit R’kJn 1st 6s gu’16_A&O;} 101 Deb 3 4s 1954. .....--- A&O 82% 83%) Clev&Marietta—4 }4s’35 M OR ae 
Pine Bluff & Western— Deb 3s 1956 convert..J&J| 99% 99%|| Cleveland & Pittsburg— 
5s’230p’13-_A&0; 99% 570 notes Jan 1912____..___-_ 100%! 101% SerA4 ss gen gtd 1942_J&J| 106%! 107% 
verdVal fuwist 726 M&S|} 100 16% notes Mch 1 °12__M&S| 100%) 100%! SerB4 ss gen gtd ’42.A&0|) 106%| 107% 

Mobile & Birm—See Southern Rly Koo & NYALIst 48 @°35-F&A| 198 | 100 ||  SerC3%sgengtd’48.M&N| 90 | ___-- 

Mobile & n 63 dul 6s 1927 J&D| 120 Danbury & Norwalk— | SerD 3s gen gtd ’50_F&A| 90 95 
lst —_ 6s Fa y ine. 114 1st ref & 4s — 1955. J&D by Rees: || D Riv RR&B gu g 4s’36_F&A ta 
Gen g 4s 1938__..___._- M&S} 87 Con 5s July 1 1920_..__J&J| 105 108 || Erie & Pittsburgh— 

Eq ry a Toi 1914_...A&0 5% Gen 5s April 1 1925_.A&O| ____- It}. Gen gug3%sSerB’40_J&J| 91 93 

Eq 4 Ser E 1911-16..M&S 5% Harlem River & Portchester— Series C 1940...--- I&I 91 93 

tL eG. Div g 5s 1947_F&A)| 110 lst 4s gold 1954_-____- M&N 993 99%) Puan Company— 

StL&C - Bs el May’30- a5 80 4s guar June LEE ts 99 100 | 1st 44s 1921__.-.. J&J; 103%) 104 
Rs Seah 92 pag ae aor | 58°37 - M&N 112 = Gu g 481931 0 1921..A&0; _..-. 98 3% 

Mobile utant “é Ry— New Eoglend BS Gu tr cts g344s1937_.M&S; 87 | ----- 
ist M g 6s 1935 opt____- M&S} 98 Conso ey, 1945 go see” 00. 1 cencd Gu tr certs g34%1941_F&A} 88 89 

Mohawk &Malon NYC&H oo es July 11945_J&J) 116 | ___-- } Gu tr certs g 3 "42._.J&D) 87% 90 
wp be wale Fy Balt & Ohio er 4s’39 A&O}t 105 | ____- Gu tr certs g 3 44 J&D) 89 90% 

Mont t—See St P M & M NE & Deby onsse'18 MEN] 101%) ----- Guar trust gold 34s call 

Morgan’s La & Tex—See So Pac New Haven & Northampton- 1-15 yearly to1916_M&N| 9744) 98 

Morris & Essex—See D L & W North ext 5s 1911_...A&O/} 100 | —___-- Phil Germ & Chestnut Hill— 

Nashville Chattanooga &S L— Ref 4s 1956 guar-.--- J&D) 98%) _---- | 1st g’d d 2 i4e 101 1913....M&N|} 9814| ----- 
ge 2, See ES 106% New York Provid & Boston— || Pitts 
lst consol aa 5s 1928._A&O| 110% Gen g 4s April 1 1942._A&0 aig aphasia: i| Con 4 gu d34gSera'40. A es eo 107% 

treville Br g 6s 1923_J&J|} 109 Prov Ter ist g 4s gu ’56_M&S ws agri os | do do Ser B’42 A&O! __--- 08 
Jasper Br 1st 6s 1923__.__J&J| 115% N Y & Northern—See N Y Cent} & Hud'Riv do do SerC’42.M&N 106%! ----- 
Lebanon Br 6s Jan 1 ’17_J 108 New York Ontario & Western— lj do 4sSer D’45._M&N| 98%! 99% 
McM M W & Al Ist 68'17_J&J| 106 Ref ist g 4s June 1992__M&S;| 96 9634) do 4sSerF1953_J&D| 98%) ----- 

<. City Br 6s 1917___J&J} 106% np M g 4s 1955 red__._J&D 92 925%) do 4s Ser G 1957.M&N ot ae 

Nash Flor & Sheff. notes J’ne’11 Dec’15J&D} 100 ,;, __--_- do 3%sSerE’49_F&A; 91%] ----- 

National Rys of Mexico— NYP &Nor—Iist g 4s’39_J&J| 98 99 | CStL&Pittsist5s g’32 A&O} 112 | ----- 
Pr lien an § Aisa sf 1957...Jé&J) ----- Income 4s Jan 1 1939_-M&N|_ ____. 94 | — Steub & Ind Ist 58’14-J&J) 100%} ----- 
Gen M 4s 1977_.______- 87 N Y Prov & Bost—See N Y N /H & Hiart | PFt W &C7s July 1’12.Var| 103 104 

National — of Mexico— s Y & Putnam—See N Y Cent} & Hud! Riv 2d 7s July 1 1912.-.-.--- 10334} ----- 

= 51> 1926_._J&J} 101 N Y & Rockaway Bch—See Lojng Islaind 3d 7s July 1 1912_--.-- A&O| 103%} ----- 
Tot‘ bn g ie 5 ta A&O| 83 N Y Susq & W—See Erie || Pitts Va & Charleston— 

Nebraska—See C Nodaway Val—See KCStJ&CB. | lst §,su 4s 1943____- a. Me ecow- 

Nev-Cal-Ore Ry oe 1919_M&N| 99 Norf & Caro—See Atl Coast Line Sodus Bay & Sou g 5s’24_-J&J|; 100 | ----- 

Newcas & Shen Val 6s °17_J&J| 104 _— ay LY So—tist g 5s’°41_M&N| 10014] 103 Sun & Lew Ist 1936_J&J} 9544) ----- 

New —See NYNH&H. Fco 1954 opt....J&Jj) 94 | ____- Penn & N Y Leh V. 

N Hav& A NYNH&H Sul olk Pennsylvania & Northwestern— 

New Hav & No—See NYNH&H lst con 5s 1952 Ee ice aca aoe I&JI  ) 5 Reig. Gen 5s Jan 1 1930_--.-.-.- 10844; 109! 

Junction—See N Y Central Norfolk & Western— Gap Cons 6s 1913_._A&O} 103 | ----- 

New Jer & New York—See Erie General 6s 1931____..-- M&N| 124%} -_-_--- Clearfield &Jeff ist 6s ’27_J&J|  ...-- 120 

New London og Imp & exten 6s 1934_._._.F&A} 124%) ____- Pensacola & Atl—See Lou & N. 
ist M g 4s # July 3, 1940. 1940___J&J} .---- New River Ist 6s 1932_.A&0} 123 125 |\Peoria & Eastern—See Clev Cin| Chic &|St L 

New Mex —SeeE]Paso|&South w N&WRy Ist con g 4s’96- —_ 984 99 ||\Peoria Ry Term—See Ch RI &/Pac 

New Orlewns Great Northern— Div 1st lien & gen g 4s Jul Peo & Pekin Un Ist 6s’ — «ae Sera 
ist m g 58 Aug11955...F&A| 76 1944 opt Jan 1 1929__- 5 93 93%|| 2d mort g 414s Feb 1’21_M&N| _-.-- 97 

New O Mobile & Chic— Conv g 481932 op 1917_J&D; 103 104 |Pere ae uette RR— 
ist M g 58 1960_________ J&J| 61 N&W Pocahontas 4s’41_J&D} 90 9054'| Cons Jan 1 1951-.--J&J 83 

New & Northeastern— Eq tr g 4sSerBMar 1712-13M-S\b 444%] 43%%%|| Ref. g Sis 1955 ..... <. J&J}; 67%) ----- 
Big Age AGS AED 18] <=] TRE RETRAIN WERE 185) SEG) GUAM aia ——seal Sa") 90 

New Orleans . nal : ColCon&Ter list 5s 35-5 I&I 104 ip Fag tie Equip tr 4\%s ’11 to ’14_A&0} Basis (6% 
ist g gu 48 1953_________ J&JI Bris SciotoVal&NElst 4s’89- a MEN 96 96% c & W Mich 5s1921.__J&D;} 100 | ----- 

Newpo: uis| ville Northeast Fea vania— Ch & N Mich 5s gu’31_M& 98%4| ---- 

N & Rich—See Conn & Pass ist g gu 5s 1920________ A&O} 105 | .---- Detroit Grand Rapids & West 

NYB&M Boo -Gee Long Isl N’east of SO See AtICOL of SC. wee Ler April 1 1946..A&O| 87% 90 

N Y Bay Ext RR—See Lon Isl Northern Cal Ry —See So Pac. | Flint & Pere Marquette— 

New York Central & Hud Northern Central i Gold 1920_..._.... A&O! 110% 11034 
Ref’g g oe tuy 1 1997. J&J 87% Con gen M 4% E E1925..A&0} 106 Se ae 1st in gold 58 1939_.M&N| ----- 101% 
Deb g 4s 1934__.______ M&N 92% Mort fds 581926Ser A_._.J&J} 110 | ----- PtHuronDiv g 581939. A&O seen 102 
NY C Lines eq 5s ’11-22._ M&N\D 444% Mort bonds 5s 1926 Ser BJ&J; 11044; -----; Grand Rap Bel & 

NYC Lines eq 4148 '12-25 J&J\b 414% Northern N J—1st 6s 1917_J&J| .-.--| --_-- | Ist g 5s March 1924 - ies} 95 | 100 
LS Col trg3 998_...F&A| 8 8034|| Northern Ohio—See L E & West || Lake Erie & Detroit Riv Div— 
M Cool trg 344s 1998___F&A| 79 Northern Pacific— lst g 4s Aug11932_F&A} 90 | ----- 
Beech Cr—ist 4s x4 gu’36_J&J| 987 St Paul&No Pac6s g’23_F&A| 116 | ----- || Pere Marquette RR of Ind— 
2d guar g 5s 1936_____ 105% Reg certs 6s 1923____- 7 pee 116 | Ist gu g 4s 1943 opt. _M&N 0 
Cif Bit C Co 1st g 4s’40_J&J| 83 Prior lien g 4s Jan 1997..Q-J| 100 1004 ||Perkiomen—1ist ser 5s 718.Q-J| 10414 105 
Beech Creek Extension— Gen lien g 3s Jan 2047_..Q-F| 70%; 70% mF... series 5s Jan 1 1918-_-- 10334| 10434 
Ist gtd g 344s 1951___A&O| 86 St P & D Div g 4s 1996__J Pp Neg ep tersburg—See Atl Coast Line. 
Cart & Adir ist 4s g ’81_J&D 94 Wash Cent 4s Mch 1948_ De om ecoa Pidia & Bal oo - 581911_.M&N} 100 | ----- 
Gouv &Osw Ist 5s g — D} 111 C B & Q Coll 4s—See Gt os ist 1 19 REN A op &N| 100 | ----- 
Lake Shore & Mic St Paul & Dul Ist 5s ’31_F&A Es ee Phila Balt & Wash 4s ’43_.M&N} 10134} 104 
-Con g ref 3148 1997-.-J&D| 88% 2d mortgage Ss 1917.-A&0 102}4| -..-- Philadelphia & Erie— | 
Deb g 48 1928________ &S| 93% lst consol g 48 1968__J&D| --_--- 96 Gen (now 1st) gu 6s g 20.J&J} _.-.- 115% 
Gold 4s 1931________ ae aig Dul ShLine | Ly! "16_ “MES eye Gen g 5s July 1 1920....A&O} 107%4| ---- 
K A & Gr R Ist 5s ’38_J&J| 110% Tay Falis& 68’714_J&J; 105 | ----- Gen g 4s July 1 1920---=A&0 ae 2. mae - = 
al& W ng 5s 1940 J&J| 109 Dul Union Dep? 5s 3°30. Be soess1: <ss-- Phil Ger&Ches Hill——See Pa RR 
pane R Tet St 58 ’34_ J&J| 111 No Pac Ter Co—list 6s ’33_J&J} 111 | ----- Phila Harrisburg & $25. AkO 
k nt North Ry of Cal—See Sou Pac. | 1st mort gold 5s 1 025. - AS 106%| ----- 
5s cou 731 D&BC div.M&S|} 1094 North Pac Coast—See No Shore. ‘Philadelphia Newtown & 
Deb g 4s 1929_______ Ol menesh North Pennsylvania— ‘| 1st mort red to 3s 1942_ Ako & lS ae 
1st oe Kal é SH1939_M&N| --.--- in M 4s exteanes 1808. M&N| 103%] 104%|\Phila & Read—See Reading Co 
ist mtg M Air Line4s’40J&J| 97% 10s 1953_-__.. J&J| 83%! 85 /||Philadelphia W & Baltimore— ¥ 
Ist g me pe et &J10) -..-.. North n Shore Ry (Cal Debenture 4s 1917....- A&O!| 99 99 34 
Ist g 348 J one "51_M&S| 86 Nor Pac Coast 5s "1912. I&I RE ce soe Debenture 4s 1922.._.. M&N eee 
Ist g 334s 1952______ M&N| 86 Northwest’n Term—See Denv N|W & Plac | Debenture g 4s 1926... .- J&J| 99%) ----- 
BayC& ist g3s’89J&D| 70 Norwich, & Wor—4s 1927_.M&S higel Debenture g 4s 1932....A&O} 99%) ----- 
Bat C&S ae g3s’89_J&D| 70 ood & Montreal—See NYC Col tr ctfs 1921—See Penn | RR 
Grand 4s’59._M&S| 96 je abe & LCham—See Rutl’nd Philippine bag A Foreign Gov} Sec., pjage 50 
Toledo — South & Det— Ohio Gomnert g ist Fn M&S; 97%| ----- Phillipsburg & Susq Valley RR- 
1 te 1956 quar. 323 93% Ohio I & W—CC . ta ist s f 5s 1940 op ’15___M&N on 33 92% 
Moh & Mal 4s 1991_____ &S 98 34 Ohio River RR—1st g So eed&D 109%; 111 Pied&Cumb—Ist g 5s ’11.F&A 99%4| ----- 
Consol gold 3 3 4s 2002. Mas 82 Gen gold 5s 1937____._- 103 110%||Pine Bl & W—See PLIM & So 
N J Junc 1986.F&A| 95 Hunt & BS Ist 68 1922._J&J| 107 | ----- Pine Creek—See N Y Cent & Hjud Riv 
NY &Har Ist g3%4s2000 M&N| 90 Rav Spen & G 1st 6s ’20_F& Wes cae <3 ex Bessemer & Lake Erie— 
N Y & Nor ist g 5s’27__A&O| 106 Old Colony —4e gold 1924_F&A|} 9834) 100 S & LE ist g 5s 1940.A&O| 112%] ----- 
N Y & Put lst 48g 1993 A&0|} 95% 4s DGS cae ae 2 Giana a SP Ist g 58 July 1’43_J&J| 112%] ----- 
Nor & Mon Ist 5s g 716_A&O/} 102 4e Jan 1 19388. ....-3..% 98 100 a & Le one 1947..J&J} 113 114% 
Os & Rome lst M 7s’15_.M&N| ----- 34s July 1 1932._____.- I&JI 91 92% I cece eel J&D} 100 100% 
2d 5s May 1 1915_____ F&A! 100 Omaha & St L—See Wabash. Pitts et foe tas [st ie hong A&Oj ...--| ----- 
Pine Creek 6s 1932__J&D} 120 Oregon & California—See SoPac Pitts Char & Youg 
Pitts McK & Y Ist 6s’32_J&J| 122% Oregon RR & Nav—See Un Pac Gen mort gtd 4s 1082 AKO <--->: 
2d 6s guar 1934_...___ 120 Oregon Short Line—See Un Pac Pitts Cin Chic & St Penn| RR 
McK &BV Ist 6s g 18_J&J| 107 Oswego & Rome—See N. Y Cent Pitts Cleve & Tol—See B & O. 
Rome Watertown & Ogden— Sewego dS yrecues: pee DL&w Pitts Ft W & C—See Penn Co. 
Cons g 5s July 1922._.A&0;} 107% Ozark & Cherokee Central— Pittsb Junction—See B & O. 
Cons g 34s raly ’22.A&0| 90 ist g gu 58 1913 opt_.._.A&O| 98)4) 98% Pitts &f Exile ist g 68'28.J&J| 121 | ----- 
Pacific Coast Co—See Misc B’ds | ah ante A&O! 101 ! ----- 
b Bisis. 7 Tals price include; acczruci inte-est. k List sale. JIn London. nNoninal. s = price. —— of taxes in Massachusetts. 

























































































MaR., 1911.) RAILROAD BONDS. 39 
NOTICE.—All bond prices are now “and interest’ except where marked “‘f’’ and income and defaulted bonds. 
— 
Bonds. Bid. | Asi. Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 
Pitts McK & Yough—See N Y C St Paul Minn & Man (conel’d)— [Southern Railway—(Con.)— 
Pitts Shaw N— Ist 58°49 F&A) 50 | -.--- Mont Cen ist /s os 37. Vea 4. iO Mob & Birm pr lien 5s’45J&J| 105%) ---.-.- 
Gold 4s Feb 1 1952____- F&A| [28 33 lst guar gold be 937..J&J| 112 113% Gen M g 4s 1 == noms 6 er 
5% receivers’ cits "140pJ&D) 97 100 Wil & S F Istt5s g 1888. -J&D} 112%) ----- Mobile & O col tr 4s ’38-M&S 87 88 
5% receiver’sctfs’150p.F&A| 97 98 |stP & Ny P. P. Rich & Dan con g 6s °15_J&J| 105 108 
5% receiver’s ctfs '16 op M&S| 154% %| 54%||\St P &€SC—SeeCStPM&O Deb 5s stam 1927.A&O} 103%} ----- 
Pitts Shen & LE—See PBess&LE Salt Lake Cit + gg Dep & er Richmond & yim FF 
Pittsburgh & Susquehanna— lst M 56 19038_......... 96 98 1st g 4s Nov 1 1948 - -_ ee ee oe dan ee 
-Istsfg 5s 1940 o aa M&N 91%} 924/|\San Ant &AranPass—See Soran So Car & Ga Ist g 58°19_M&N| 105 | ----- 
Pitts Term R San Francisco & Nor Pacific— Sumter & Wat 19A&O|; 99 | ----- 
lst g gu 8 # be to ea 95% 98 [st g 5s sink fund 1919._J&J| 100 | --.-.- Va Mid Series C 681916_M&S| 106 | ----- 
West Side Belt lst g5s’°37M&S; 97 100 |\San Fr & S Jo Val—See AT&SF es D 4-58 1921_...M&S/ 103%| ----- 
Pitts Va & Ch enn San Fran Term—See Sou Pacific i Series E 5s 1926_...-. &S' 105%) ----- 
Pitts & West—See B & O Santa Fe Pres & Ph—See Atch| Top & |S Fe Series F 5s 1931.-.... mo 6200.) a---- 
Pitts owen. & Ashtabula— Sault Ste Marie Bridge— be “ae 5s 1936. ....- M&N| 107%) 108 
Consol 5s 1927_....-.-.- M&N| 107 | ----- lst Msfg 5s July 1 1937- as eT eatiun ar stamped_M&N| 106 | ----- 
1st aun4é Ser A 1948...J&D} 99 | ----- S Ste Marie & S W—See Ch St PiM & O Wash O& Ist gu 4s’24._F&A!| 91 | --.--- 
Pontiac 0 Ox & N ist g6s’16_J&J| 100 | ----- Sav Fla& W—See Atl Coast Tine W No Car Ist cong 68’14_J&J| 10414} ----- 
Portland & Ogdens » Me Sav &States—Iist g gu 5s’53J&J} 93 100 |S & N Ala—See Louis & Nash 
lst M 44s 1928 guar._._.M&N| 10334} 105 ||Schenectady & Duanesburg— South Pac Coast—See Southern! Pacific 
Port & R Sile—iet & 4° 26M&N| 96 | ----- 1st guar 6s 1924_______ Dae ° S30 te newee Spartan U &Col—See Ashv &Spar 
se 4s Aug 1927._F&A Se RR BS a Schuylkill River E S—See B &O Spokane Falls & Northern— 
Port Rooters ist gu 58’41_J&J} 105 | ----- Scioto Val & N E—See Nor & W let O8-@:1900.....i-..225. eG 210) 1. ep os 
Ports Gt F & Con—See Bos&Me Seaboard Air Line— ‘Spokane International— 
Potomac Val—ist gu 5s 2’41J&J| 106 | ----- Ck pe | ee A&O 86% 88 S05 © Ot BOOMs bans choos J&J; 103 105 
Princeton & naa oy 3 Chic |& N W SO” Se ae 87 87%4|\State Line&Sulliv—4 %s’29 J&J; 85 | ----- 
Providence Term—See NYNH&/|H Coll tr g 5s May 11911_.M&N| 100 100% /||Staten Isld Ry—4%s ’43._J&D| 80 | ----- 
Prov & Worc—Ist 4s i947 AkO 9844; -.---- Coll tr 5s’07 ext toMay’ 11M&S| 100 100%/|Steub & Ind—See Penn Co 
Hay h & Augusta—See Seaboaird Air |Line Adjust M 5s. Oct 1 °49_F&A 75% 76 |\Suff & Carolina—See Norf & So 
Une roar— ist 58°43 M&S| 98 | ----- Eq tr g 4%s 1911 Apr’13 J&Jib ___._| ----- |iSum.ver & Water R—See SC&Ga 
Raleigh & Air Line rel g5s Jne’11-Dec’19_J&D15\b 54%%| 434% )\Sunbury Hazleton & W B— 
Ral “€ Southy Con 5s’65.J&D| 95 | 100 Atlanta-Birmingham Divis— 8 ist 58 May 1 1928_____- M&N| 101 | ----- 
—See Chesapeakie & Ohiio lst g 4s May 11933...M&S| 86%| 90 || 2d mortinc 6s’38 coup.M&N| 125 125% 
Raise River—list g 5s’39_J&J| 110 114 Car Cent Ist g gu 4s °49_ _J&J 92 9244)\Sunbury & Lew—See Penn RR 
Ravensw Spenc & ae Ohlio Riv Florida Cent & Peninsula— |'Tampa & Jacksonville— 
Reading Company— lst gold 5s 1918_____- J&J} 101%} 102 lst M 5s 1949....._.... A&O| 90 5 
Gen g 4s Jan 1 1997___-_- J&J|; 97 97% [st | g ext 5s gold 5307 3a) eee) Tarkio re KC St 4 Coun {Bl 
Jer Cen g 4851 op ’06__A&O| ___-_- 97 1st con 5s gold 1943._J&J| 105%4| ----- Taylors Falls & L ste Paul &/| Dul 
WEN strctfs 4s red 105_Q-M| 95 | ----- So Bound Ist g 5s ’41_A&0; 107 110 Term’! RR Behe (St 
Phila & R—2d 58g 1933.A&0; 113 115 Georgia & Ala 5s Oct ’45_J&J| 104%| 105%) 1st gold 44s 1939____- .&0 105%} 106 
Con M 7s 1911_._..-.- J&D}) 100%} ----- Ga&AlaTerm ist g5s’48_J&D} 102 | ----- || 1st consol gold 5s 1944__F&A/ 112%} __--- 
Consol mort g 6s 1911.J&D} 100%; ----- Ga Car & N—Iist 5sg’°29_J&J| 10434] _---- || Genrefsfg4s’530p’10_J&J| __ —_ 98 
Imp ext g 4s 1947__A&O| 100 100%); Ral’h&Aug’sta—tist ¥ 55°26) &I oY alee Seba = || StL Brist g7s1929_.__.A&O/} 12834; 130 
Cons ext gold 48 1937_M&S; 100 | ----- Ral’h&Gast’n—Ist g5s’47J&J| 108 | ----- || St L Mer Bge T—5s 1930 A&O| 107 108 % 
Term 5s g gu May 1’41_Q-F| 116%] 11734|| Seab&Roanoke—istis’26J&J| 1064) ----- | Mer Bdge 6s’29 op 09 F&A} 111 112% 
DelRTer p mon g 5s’°42M&N} 110 | ----- Deb 6s after July1’16 F&A; 100 | ----- |Terre Haute & Ind 5s F925. | at ate a RO 
Ex p mon g 5s 1942_J&Jj} 110 | ----- Seacoast RR of N J 5s’48_A&0/} 110 112 |/Terre Haute & Peoria— 
Wilm&No Ist 5s 1927_J&D} 100 | ----- Sebast & Mooseh Ist 5s’28.M&S} 100 | ----- lst con g 5s Sept 1 ’°42__M&S| 107 110% 
Gen § 5s pes } 1 1053-@-F 108 110 ||Shamokin Sunb’y & Lewisb’g— Texas Central —1st 581923 A&O} 101 | ----- 
Phil & & Iron— lst 5s May 1 1912____.- M&N| 100 | ----- Texas & New Orl—See So Pac 
Cols fg ont ext’32gu F&A!) _---- 9934 6s g July 1 1925____- 5) gee é) eed PRS Texas & Okla—See & T 
Rens & Saratoga—SeeDel& Hud Ss Shrev & Sou—See Mo/ Kan &| Tex /||Texas & Pac ist 5s 2000.__J&D} 111%] 111% 
Richm & Danv—See Southern |Ry Shreve Brdg & Ter—See St Loui|s South|western|} 2d inc g 5s Dec 2000_--..- Marif ....- 0 
Rich Fredericksb & Potomac— Sierra Ry Lou Div Ist g 58 1931__._J&Jj; 99 | ___-- 
a | “e 1940_ page 106 Ts nnns onan s te g£ ts Apr ri2 °37_A&O12| _..-- 103% wo tt aa r — 3&D| 1015¢| 102% 
Rich ecklenburg—See p g no conv 
Rich & Pe Atl i ioux © & P Chic & N W Toledo Can Sou & Det—See Mic/h Cent 
Richmond- Washi n Co— odus Bay & Sou—See Penn RR Tol & 0 Cent Ist 5s g1935.._J&J| 109 110% 
Col tr g gu 4s 1943 opt __.J&Din 96%| ----- merset Ry ist & ref 4s’55J&J| 85 | ----- West Div ist 5s g1935..A&O} 110 | __--- 
RioGrJunc—Ist gu 5s ’39_J&D} _-_--- 105 5% notes 1911 guar_.__.J&D/ Basis 4%|| Gen g 5s 1935___._.---.- J&D} 101%| -_---- 
Rio Grande So—ist g 4s’40- -335 ana 62 |S uth Bound—See SeaboardA L Car tr 4s May 711-"17-M&N15)b 4 454% 
Ist g 4s guar 1940_——— > Eee 85 |\So Car & Ga—See Southern Ry Car tr 4s Ser B 191120. J&Jlb 4 454% 
Rio e WestSee Den & Rio Gr Sou Indiana—See Ch Terre Hau|te & S |E Kana & Mich Ist 481990 A&O} 90%) ___-- 
Roch & Pitts—See Buff R & P Southern Pacific Co— 2d-M § i See J&I} 95 97% 
Island-Frisco Terminal— Coll tr 4s(CP) Aug 1 ’°49_J&D 91 92 St Mary’s Div 4s g 1951_F&A i eee 
ist M g 5s 1927 guar____J 101 102 Conv g 4s Jne 1’290p’14_.M&S 98 99 |\Toledo Peoria & Western— 
Rock Isl Ark & La—See C RI &/Pac Aust & Nor ist 5s g’°41_._J&J|; 102%) ----- lst g 4s J 1 1917_..-.-. J&JI 90 92% 
RockIsl& Peoria—See ChiRI&P Cal Pac—ist g 44s ’12__J&J| 100 100%/||Toledo St L & Western 
Rome W & O—See N YC & H Central Pacific— Pr Hom 6 3360 nay i '25..J&J| 89%) 89% 
Rutland—Con 4 1941__J&J| 100%) 102% [st refdg 4s g g’d °49_F&A 96 96%%|| 1st ‘ Apr 1 1950__-... A&O} ____. 72 
Benn&Rut 4 7s 1927_M&N 95 101 lst 4s Oct 1 1954_A&0 90 93 Col 4s Ser A1917...F&A;} ____- 81% 
Ogd& cr gu 4s’48_J&J| 86 | ----- M3 gerd Aug 1’29.J&D| 91 92 ||Toledo nal— 
RutlCanad gu 4s" J&J; 87 89 Galveston Harrisb & SanAn— lst M g 44s 1957 gu..M&N 913%) 94 
Car tr 448 19 itt >. me A&O| Basis} 6% Mex&PDiv ist 5s’31_M&N/| 106 107 %4|/Tol Walh Val & Ohio— 

St Clair Gila Val Globe & Northern— 1st g gu 444s 1931 ser A__J&J} 103 | __--- 
Alton Bridge- ist g = 51. J&J) _---- 85% lst g 5s Nov 1 1924.__M&N| 103 | ----- lst g gu 434s 1933 ser B_ 19334 104 
St Clair Term ist 5s 1932 _F&A| 101 1 Houston East & WestTexas— lst gu 4s 1942 serC_..M&S; 94%) _____ 

St Johns & L Champl lain— lst 5s g May 11933_._..M&N| 105 105 %||Tombig Val i g Se -A&O}| 92 98 
lst g 5s March 1 1944___.M&S} 112 | ----- lst guar 5. Mar ’33._M&N;} 105 | ----- Gen m 6s 1935__..-.- J&J; 95 | ----- 
St J & Gr Isl—ist g 481947 J&J| 85 86%4|| Houston & Fag Kemet? Toronto Ham & B 
St Law & Adiron Ist 5s’96- Ay 108 110 = 1 Ay s. SS aieeieal J&J} 110 lll Ist g 4s July 1 1946__._- J&D) 86%) _-_-- 
g 6s 1996____.______ ee pte Sees 'f gol gold es 1912 A&D 108%| 109% y & Boston nee. 
St Louis Al & T H—See Iii Cent on gol anys 94 95'4|'Trov & W T Bridge 5s ’15_M 104 105 
t Louis Br—SeeTermRR Ass’n Waco& NWDives eigomé aN ee ee Ulster & Del con 5s 1928..J&D} 105%] -_---- 
St L & Cairo—See Mobile & O La West Ist 6s 1921___-- gaa 1@7 ft ots lst ref g 48 1952_.....-.- A&O| 84%!) -_-_--- 
St L Iron Mt & Sou—See MoPac Morgan’s Louis’a & Texas— Union Pacific— 
St L Mer Br R lst mort 7s 1918_-_-- A&O} 115% ----- lst Ry &lg 48g 1947_.._J&J| 100 100 
St L Rocky Mt & Pac 5s 55 J&J 85% 87 lst g 68 1920.______-_. J&J} 110 112%|} Conv 4s 1927...._..-.. J&J| 103 104 
St L Illinois Cent North Cal Ry g 5s 4-5 oo. ee. bal ee ist & ref 4s June 2008_._M&S/ 96 96 
St Louis & San cisco— NoRy ofCal 5s g gu1938 A&0} 111%) ----- Oregon Nav— 
Gen mort g 6s 1931_____ J&J} 119 120 Oregon & Cal Ist 5s pg ct ee). Be eee ‘Cons ES dk, 95 957 
Coll tr s f g 6s 1920_____ F&A! 104 | ----- S A & Ar Pass g gu 48°43_J&J| 87 87%|| Oreg Sh ine iet g 60°93 F&A 114 115 
Gen mort g 5s 1931____. J&J| 107 112 San Fran Term ist Pat A&O| 92%) 92% Tot consol i eae ..-.--.J&J} 112 112 
Gen g 5s 1927 i pee peaeeee M&N 87 88 So Pacific Br 6s 1937_..A&O} 12544| 128% aes oo. op ’07_J&D 98% 93 
Eq no 5s Angi Aug’l7_F&Alb 5 4%%|| Southern Pacific RR Cal— Utah orthern 
Eq g 4s Aug’11-Feb ’13_F&Alb 5%| 4% % ist g 6s ser E & F’12_A&0} 101 102 1st 79 OSext at at 4% 0°33 J&J} 94%) 99 
Eq notes aii... J&Dib 5%| 432% 1st cong 5s gu 1937-.M&N| 107%| _---- Conso! s, 1926 jac-Jed] 106 | ----- 
trust g 5s 1987_.___ A&O} 98 10 1st con ref g 4s’55 0p'10J&J| 95 95 %||United Ni } a 
Cons g 4s in hea Wek cindacaned I&JI 89 92 So Pac Coast Ist g 4s ’37_J&J 84 93 General gold 4s 1923 F&A 100° 101 
; % & notes 1912 0 t..F&A| 99 99%|| Texas & N O— General gold 4s 1929_....M&S| 102 103 
@, & notes Mch 1 713 op M&S 97 98% Sabine Div 1st 6s ’12._M&S;} 101%] ----- General gold 4s 1944__._.M&S/ 102 103% 
Retendine g 4s 1951. Ses 81%) 82 Consol gold 5s 1943._._.J&J| 101 105 on lst g 34s Mar1’51_M&S}| 8&9 93 
Birm Belt ist 6 gu os 3 A&O me St ence Dallas Div 1st g 4s’°30_F&A| 88 91 h Central—See Rio Gr West 
me South New Orl & Southern Railway— Utah & Northern—See Union Placific 
ace We BsAug’l1-Feb' I7F&A b5 %% 5%\|| 1st consol gold 5s 1994.__J&J} 107 10734/||Utica & BI R—See N YC & H 
est Div ¢g 5s 1947_A&0| ___-- 101 Develop & gen M g 4s’56 A&O 77 77 %|\Utica Clint & Bing—See Hud 
Se Le W & We 6s1919_._M&S| 104 | ----- 5% g notes 1913_______ F&A| 99 9944||Valley (N Y)—See Del L & W 
St Louis Southwestern— Eq ee Steal ee te Pl ta b4.80%| 4.70%) Vandalia RR— 
ist g 4s 1989 certfs_____ wer 90% 90%|| Equip trust Seb 19 Ser Con g 4s 1955 Ser A...._F&A} 96 97 
2d g inc 4s Nov ’89 cert.__J&J| ___-- 82 Augi1911 to * 1921 F&A b4.80%| 4.70% 3 3: | eee 96 97 
Ist conse, 5 4s 1932. rt. J 75%| 78 Eq tr 4s Ser M ’11-"19 __J&D\b4 0% 4.70%|\Vera Cruz & P a RR— 
Grays Pt _ rm & ie A ee a Equip trust g tis Ser N Ist g 434s 1934 opt_____- 5. 
Shrev Bdg & Ter 5s’55gu F&A 96 98 Aug 1911 to Apr 1920 A&0/b4.80%) 4.70% Verdie va. 7 Ld we Mo Pa 
St L Wat & Gulf 5s J’ne 30. ON Ba irae Males BATE E Tenn reor lien 5s 1938_M&S| 105%4| ----- Vermont V 
8t L Wichita & West—See St L| & San| Fran lst Mem div g 5s 1996.._J&J| 108 110 iIst M %, iis Oct 1 ’°40._A&0| 105 105% 
St Paul & Des Moines— St Louis Div ist g 481951 J&J| 88 88 34||Virginia Midland—See So ‘Ry 
ist & refg4 ME oe SOE es eek Aiken Br Ist g 4s 1998__J&J 75 85 |iVa & Southw 5s 2003_...- 108 110 
St Paul & Duluth—See Nor Pac Ala Cent Ist g 6s 1918_._.J&J} 107%) ----- ist con g 58 1958__.-_-- A&O|_ 96 98 
St P EG T—See Milw LS & W Atl & Danville Ist 48’48_J&J' 89 9034/| Vicksburg & — Ala | & Vi 
St Paul Minn & Manitoba— 2d g 48 1948____-__.__ J&J| 82 82%4/|Vicks Shreve & P 
Ist cons g 4s 1933____.-_ &J| 98 99 Atl & Yad Ist 43°49 _A&O|} 80 87 Prior lien 6s Nov1 1715.M&N 106 | -.---- 
ist consol g 6s 1933_.--. J&J} 126%) 127 AtlTenn&O—IstM6s’13 A&O} 101 | ----- Gen 5s May 1 1941_..--. M Ue) 4 geeliptipeartee 
lst con red to 4\%s g..: "33_J&J| 105%} 105 Aug South g 5s 1924__._.J&D Bs ABR Wabash —1s¢ | 1d 581939_M&N| 109 110 
Montana ext Ist 4s °37__J&D|_ 98 98 Col & Green ist 6s 1916_J&J| 106 107 gold 5s 1939__.....-. 99 99% 
Pacific Ext Ist 4s£ 1940_J&Jid 9244) ----- ETVa&Ga—Div g 5s ’30_J&J| 107%! ----- b mort 6s ser B 1939..J&J| -.--- 100 
Eastern Ry of Minnesota— Consol Ist g 5s 4956. -M&N 110 111 Equip g 5s Mar 1 1921_.M&S; 102 | --... 
Nor div ist g 48 1948.A&0O| 95%; ----- Ga Mid ist g 38 1946_.._A&O| __._. 67 ||. Eq figs J’ne’11-’14. _J&D/b 54% 5% 
Minn Union Ist 68 1922..J&J' 114 | ----- Ga Pac ist g 6s 1922 aaa" Say 113%| ----- lst lien term g 4s 1954..J&J| -.--- 82 
uit ei earii=3e) 188 | pewesiaatetet teres] NOM) = Biri sericeisien| | a 
nn es --J@J} 100 | .--.-- tg no e ‘ 
: DA RGh ext let & 58 '41-J&J\ 107%! 108% 
b Basis. cOn basis of $4 848 to the £. dOn the basis of $5 to the £. f This price includes Seer interest. & Last sale. 1 In London. 
n Nominal. s Sale price. 
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Bonds and Stocks. Bid. Ask. Stocks. Par.| Bid. Ask Stocks. Par.| Pid. Ask. 
‘Wabash (concluded)— Uhic Ind & Louisv com..... 100; 50 Minneap St P &SS M...... 100} 141%) 142% 
Des M div ist g 48 1939.J&J|} 80 | --.--- Preferred. --....-.--.---- 100; 60 80 || Preferred.........-..... 100} 152 153 
Tol & Chic 4s g1941_....M&S| 85 87 vs — & St Paul....100) 122%; 123 4% Leased io Ctfs..... 100} 89%) 90 
Omaha Div Ist 3 :¢. A&O tweaks 76 |i _ Preterred............--- 100) 148}4|} 150}4||Missi _—a~ Hgeosaces 100} 39 42 
Ww Pitts Ter +4 Chicay ~ oO & North bitenpaie > 146 147 |/Missou Nee Texas...100) 33 33% 
lst g 4s June 1 1954... -J&D| 46 47 Preferred........------- 201 210 Preferred.......... <.... 100} 66 67 
Old Col Tr ctfs..| 46%) 46%||Chic R I & Pac Ry-----.-- 140 151 ||Missouri Pacific_.......... re: 56 5615 
2d g 4s June 1 1954___.- J&D 7 7 4||Chicago St Paul it nn & 622100 135 145 ||Mobile & Birm pf (guar)... 70 80 
uaranty Tr ctfs of dep--- 7% 8 Preferred... socecenscona 100} 150 161 Mobile & Ohio—-See South’n Ry 
Warren RR—See D L & Ww hic Terre Haute &S enben 7". 20 30 ||Morris & Essex i? oneens 173 183 
Warwick Val—See Leh & HudR Chicago Subway Co--......- 100): 4 414||Nashua & Lowell----.----- of Be Ree 
Wash & Colum Riv—4s’35J&J; 87 | ----- Cincin Ham & Dayton.-.--- 100; 35 50 |i|Nash Chat & St Louis--.--.- yt 140 150 
Washington Cent—See Nor Pac Cin New Orl & Tex Pac....100) 150 | -..-- Nashv & Decatur (gu L & N 144 190 
Wash Co Ry—See Maine Cent Preteened <soiigsocestoove 100) 102%} -..-- os ave pew Mex 1st pre 100 69 72% 
‘Wash oy & W—See Southern Ry neinnati Northern....... 100 45 60 Seco . tintin relics 100} 37 37% 
Washington Terminal Co— n Sandusky & Cleve pref... 50) 130 8138 |INY B'lynd eee ref(Gu)- is 105 115 
lst g gu . Be A) aes F&A| 89 90 leveland Akron & Colum..100) -....| ..... N Y Cent & Hud River_.--.-. 108%; 108% 
Ist g 4s 1945 guar__-_.-- F&A; 9914} 10014||\Clev Cin Chicago & St L....100) 61% 64 Dividend payable in Peete d116%)} 117% 
qk el? mis Wells & Nor— PRORTOG < ccdadie dns neue 100; 96%4| 100 ||New York Chic & St Louis..100) 60 62 
Ist gu g 5s 1930_.____.- F&A; 100 10244||Cleveland Lorain & Wheel..100) -...-| -..--. is SECTION ints cccnans 100} 101%} 107 
West Jak. exsey & Sea Shore— PremetTed. ..2s0=2-cceeee 1s bausa] <sagcu Fo PORTED 0. ccccocess = 82 90 
Conso eG J&J) 100 101 ev & Pitts (Guar Pa RR)- 165 170 New ork & Harlem (guar). 50) ...../ -__-- 
Cons 3 “44 Ser B 1936. _J&J 92 93 Betterm’t stk (Gu Pa R J 50 98 100 |IN Y Lack & West (guar)...100} 119 125 
Cam & Atl con 681911.-.J&J| 100 | --..-- Colorado & Southern... ...- 100; 56 57 ||New York New Hav & Hart.100} 150 150% 
Cons 5s 1911_-_-_.-.--- Pee 2h00. | cnsea ist preferred. ........... 100); 75 76 |IN Y Ontario & Western....100) 41 42 
West Maryland—4s 1952.._A&0| 86%4| 865%) 2d preferred_..........- 100} 7344} 76 |\Norfolk & Western Ry---.-.- 100|/z 103 104% 
Balt & Harris g 5s ’36._-_M&N| 107 109 |\Columbus & Xenia (Guar)... 50) 204%) —-__-- Adjust preferred.....-.-.- 100} 82 92 
lst M WestExt g5s’38 M&N;} 104 | -.-.-- Concord & Mont—Class I...100) —__-- 8153 ||No Carolina (guar So eenenad *- 158 164 
West N Y & Penn—5s 1937 J&J; 10934; 110%4|| Class II_-.-.-.-.-..---- LSD) Nila sp SUNS & inlep te wi Northern ——. di soan ci taiiae o t 2S ee eee 
Gen mort gold 4s 1943..A&O} 88%! --.--- J 2 eee eer 2 St Gee North’n NH fuer B B& ms). i 140 142 
Income g 5s Apr 1943.-Nov 1 18 20 CRORE 29 noe stpnds cudaa 100; 160 165 |\Northern Pacific Ry...---- 100} 123%) 123% 
West Nor Car—See South’n Ry Concord & Ports wet . eae Nor RRof NJ Rie) 27100 85 95 
Western Pac Ist 5s 1933 _M&S} 9434 19538 nn & Passumpsic—P oe 100; 136%} 140 ||Northern Securities Co Stubs.-| 101 105 
Western Pa—list g 48 1928.J&D} 100 004|\Conn River (guar B & M)-.. 263 267 ||North Pennsylv (gu P & R). 50\d 96%\s 97% 
West Ry of Ala—4%s1918A&0; 98 | -.--- xd Ae gg Central....-.. 20 25 Re awace & Worc pref (guar) 100} 210 | -___- 
Western Transit—See NYC |  $| ~~ {f_ Preferred..........-...- 43 47 en ~g- Lg CenNJ }"100 -100) 95 105 
West Shore—See NYC & HR Cuba Rr He proferted ai eee fea Oolid 95 97 ey NH&H 185 187 
West Side Belt—See Pitts Term) RR Co Dayton & i? oe pa 180 75 85 ||Ontario Pi mong sa ie ogi eee Oolidt 45 148 
West Va & Pitts—See B & O ref (guar C ) ey i eee Osw DL& ww 50] 210 225 
West Va Cent & Pitts— Delaware & peed , ea 100 190 200 |\Pac a4 ee Misc Stocks. 
Ist gold 6s 1911_____--- J&J} 1005) -.-.-- Delaware & Hudson_-.-...-.. 100} 166 169 ee om Railroad - ---- 50} 126 126% 
Coal & Ir Ry 5s g1920_._F&A) 101 102%||Delaware Lack & West..-. 50) 525 540 ||/Peoria & Bureau Val (guar).100) 175 185 
Wheeling & Lake Erie RR— ENNEDS bc nbc ccimneotonue 25; 185 190 |iPeoria & Eastern_......-.- 100} 17 22 
1st consol g 4s 1949___-_- M&S 84%] ----- Denver & Rio Grande. ----.- 100; 32% 32%||Pere Marquette sae sn eas eel wet we 30 
L Erie Div ist g 5s1926.A&0) 105 | ----- he oO eee 71%| 72 Ce. UO eee |. a= 35 
Wheeling Div ist g 5s’28J&J; 103 106 ||Des Moines & Fort Dodge-_-_.100 13 2n pre i dheeidows RE 38 
Exten & im — g5s1930.F&A; 100 | ----- gy 00; 30 50 ||Philadelphia & Erie_..-...- RS ik 65 
Equip sf g 5s 1922____-.- Ja3i 97%) -.--.-- Detroit "Hills &SW Gat) --18 95 897 ||Phila Germ & Norris (guar) - B | ee \k 146 
Wheeling Term—4s 1940- “FEA Oe. 4 nace Detroit & Mackinac tot 82% 90 |/Phila & Trent—(gu Pa RR).100) _____ {s 250% 
Wichita Falls & Northwestern—| - - ie.) rere ae 100, 95 100 ||Pittsburgh Bess & Lake Erie 30 ome +. 36 
ist 5s Jan 1939__._.-__- J&J; 96 98 ||Det Tol & Ironton ist pref..100, .__.. 10 eee 50id 65 | 70 
Wilkes-B & East—See NYS&W 2nd preferred.......--..- CC Se 4 rie Cin Chic & St Louis..100) 96% 98 
Williamspo * & N Branch RR— Duluth South Shore & Atl..100) 13 15 TOI aicnntinneneex 00; 110 114% 
Ist ref'g 4348 1931... J&J PU bncinnopagnves 100! 25%] 27 Pittsb Ft W & Chic (uar)..100| oxy) 214% 
Willmar fa —See sib di 3 ie eee East Penna (guar P & R)... 50d ___-- k 68%|| Special (guar Pa RR)-.-.-100) 156 165 
Wil & Nor—See Phila & Read ‘4 Elmira & W’msport (guar)-- 50.d shat k 50 |\Pittsburgh & Lake Erie.... 50) 380 | ___-- 
Wil & Weldon—See Atl Coast Pref (guar Nor Cent)_..-.- 50\d .__-.- k 71%'|\Pittsb McK & Yough (guar). 50) 121 128 | 
Winona & St P—See Chic & NW Erie—Common ....-.----- 100} 2934) 2954 |Pitts Youngst & Asht pref--100| 160 | ____- | 
Winston-Salem Southbound— 1st poet eS areian a eaaune 100} 48 49 ||Prov & Worcester fount 266 270 | 
lst g ar 4s 1960__.___- J&J}; 95%] 96 EE NE i acts we nde 100; 38% 39 %||Providence Woes asada . et SS eee : 
Wisco —— lames PT . Erie & Kalamazoo ( (guar) 5 - 50} 220 240 |\Railroad Securities 
lst mig te g te 1949______- &J 92% 93 %ijErie & Pittsb (guar ie aR ee eee 4% Ill Cent Stock ‘etfs 1952_- 90 95 
Ch W: Minn Ist6s"16_M&S} 105 | —-.--- Evansville & Terre Haute--- - 60 65 ET ia nnd cckbondis 50) 156 156% 
Marshfield &South East Div PREIS cain cc code de coe 80 85 1st preferred_-........-- 50) 85 89 
pur mon Istg4s1951 M&N| 88 92 |\Fitchburg preferred_-...-.-- 100 128 128%)| 2nd preferred_......---- 50} 95 98 4 
Sup & Dul Div 4s1936_-_M&N; 92%! 93 ||FondaJo & Glovers com_100) __..-}  -__-- Rensselaer & Sarat (guar)100} 185%} 200 
Mii & Lake Win 681912__J&J| 100%4|  ---- Ft Wayne & Jack—Pref(gu) 100) 132 139 ||Rich Fred & Pot Ss Spades (RES 
Minneap Term 3 4s’50 0p J&Ji 80° | .---- eor RR & Bank Co (guar).100} 263 267 Dividend obligations- --.~- 100} 270 275 
Wisc & Mich Ry—5s 1945_._J&J|  ____- 40 eorgia Southern & mee CERN. Sea 8% — scp cate 100} 275 280 
Wisc Minn & Pacific RR— 1st preferred__.....-..-- BE Ass Bort wine ee 100) 275 280 
lst g 4s Oct 1 1950____- A&O 80% 81 2nd preferred._-.-...-.-- BES! chee os 73 Rich °& r EP & R F &CConn.. 70d115 | ----- 
Wiscon Val—See C M & St P rand Rapids & ag pn ah 25 35 ||Rio Grande Southern----.-- 100 5 15 
Worcester Nashua & Roch— rand River Valley (guar)--1 fee hae Roch & Genesee Val RR-.--.100} 115 | -__-- 
4s Jan 1 1913.......... J&J} 98 |. -.--||Great Northern SD eect 7100 125%%| 12554)|Rock Island Co_.....------ 100; 30%) 30% 
4s Jan 1 or sk is aiaakei cain od et, OE aeen Ore certificates........----- d 60%| 60%4||_ Preferred_.....--.------ 100) 59%) 62 
4s Oct 1 1934_._._.___-- A&O|; 97 | .---- Green Bay & Western.--_.-- 100} __ -.| __._.||Rome & Clinton (guD & H).100) ___.-| ___-- 
Yosemite Vals 8 “i g 581936..J&J} ___-- 97 A ae 1000} 75 78 ||Rome Wat’town & Og we--iS 115 121 
Deb ctie B. 2.4.4... asc 1000} 13% 14%4||Rutland preferred_-..-.-.--- i eee 42% 
RAILROAD STOCKS, Par Harrisburg Ports MtJ & Lan 50\dk 96 , ----- St Joseph & Grand amen TS Eg 
Ala Great Southern com.... 50\ld 42 44 |iHartford & Conn Western..100| 42 | —--__-- 1st pee, am necne nee p= pe CRE 55 
PUOOG.. si dccccncene 50//dx59 61 Hocking Valley—Common-..100} 123 134 2nd Hy. ee ett 39 43 
Ale 2 OS & F Je A pest. £10 ld 9% 934||;Hudson Companies_-.-..--- (ESS ee St te fridge [st a Ake a 
B deferred -.._...-._.-.-.- £10ld &% 34|| Preferred_......-------- RE Giseo ws nll oe ee weno ssons == eos Bee ee 
Albany & Susquehanna Dae. Be 3}. cones Hudson & Manhattan .._..- 100} 18 20 |iSt Louis & San Fr Ist pon. 65 66 
Allegheny & West (guar)_..100) 135 |  ___-.- Huntington & Broad Top... 50!dk 9,4 ae 2nd preferred__...-.---- 100; 41 4134 
Ann Arbor common_-_-__-_-- 100} 20 40 SS EET RA 50ids 21. | _.--.- | Stock trust certfs for 
| ee aa 100 65 85 |\Illinois eae 1 ahaiiedin an oi ent asi 100 13434 135% Chicago & East Ilicom-100) 131 180 
Arkansas Okla & West__--- a oes 10 Leased lines (guar) SAAS: 16m, : B33) ..-.- Preferred........-.- 100) 104 125 
Atch Top & Santa Fe___--- 100; 105 105%'| Stk tr ctfs—See RR Securs Co St Louis Southwestern.....100) 31% 32% 
WTO, 63). 6nd uw 100} 1023} 103 |\Iowa Central..........--- iss 17 £730). Preberred, 242.6... cncnsen 100) 66 68 
Atlan & Char Air L (guar)..100) 185 | —--.-- Pete... ki nccseecade 31 324 '\Saratoga&Schenectady (gu)-100) 166 175 
Atlanta & West Point._..__ 100; 130 133 |jJackson Lans& Sag (ist) “100 80 90 ||Seaboard Co common.---.-.- 100; 23%) 24 
Atlantic Coast L Co of Ct_..100) 225 230 |\Joliet & Chic (guar C & A)..100| 165 | ----- lst preferred.......-.--- 100} 82 84 
Atlantic Coast L RR com...100} 12044) 121 |/Kal Allegan & Gr Rap (guar)100) 131 | ----- and L Geepeeres singoossueg 100} 52 52% 
I | CRE BER K C Ft Scott & Mem Ry— SE RO a oan 115 125 
Atlantic Coast Line—A-_-__.100) ___--| ___.. Pref (guar) trust ctfs-_.--- 100} 74 76% Southern Pacific Co...----- 116% 116% 
aoe 1st leased lines rent Vee 1d107 109 ||\Kan City Mex & Orient com.100} 10 15 o Ry—Com (vot ir ctfs exi}100 27 27 } 
Auguste & Sav (guar)_____- 106 108 ei RR eB BD eis MR 100) 15 20 Preferred do 6444, 65% 
Balt & Cumb Va nt Se ag KC St L & Chic—Pref (gu)- ian 130 140 Mob & Ohio stock tr ctfs-_---_- 70 85 
a r West’n Margi a | pe eee Kansas City Southern_-.--- 3334] 344 outhwest’n of Ga (guar). .-100 106 108 
5% (guar West’n Maryl'd) 50d 45 | ----- a... 1001 o0f| o7deitexas & Pacific_.-..--.... 28%| 28% 
o—Common. ...- 100! 103 103 34|\|Keokuk & ps Moines--...- 100 5 8 {iToledo Peoria & Western 222100 BCS atlneo 
wy Fm se teak Sak cack aia'to 100; 88 89 ON DALE EEE 100) 35 40 ||\Toledo St L & Sepee.---1 22%| 23% 
or & Aroostook... .--.- SO Seb ce escn Lake Erle * Western___..- 100} 15 20 Preferred ......-------<< 51%| 52% 
Cr (guar N Y C)__.-.. 50| 95 100 NT RRR Eanes: 100} 35 47 |\Troy & Gr’bush(gu N Y &527'80 | tg Spee 
Bost & Al ar N Y C)_...100)z 223 226 ||Lake Shore & Mich Sou_...100] 325 “ yee Pacific mmon...100| 17644) 176% 
Bost & Lowell (guar B & M).100| 210 212 ||Lehigh & New York pref...100 9 eR ae IS 100} 93 9344 
— ri aneswens 100} 120%) 121 |\Lehigh Valley............- 50| 174 174% Uiited NJRR & Canal (gu) 100} 238 241 
 , SRS 100i¢ 182. °{° ....- pees... oo 50id __.-- a 120 ||Utica & Black River ewe. | Kee -- 
Bost & Proy (guar Old Col).100) 295 | —__.-- Little Miami (guar Pa RR)_- 50 ie Se Sop Sy Utica Chen & Susq Val (gu).100} 148 154 
Boston Rev Beach & Lynn_.100) 150 160 |jLit peggy phe Nav RR&Coal(gu) pl Get). «dead Valley RR (N Y) ar)_....100) 125 130 
Buffalo Roch & Pittsburgh 100} 110 133: Jae teen. se ae 65 |lVandalia RR.-..-.-.--- -100)z 88%) 89% 
BPOMEPOG . 2. ona nccccose- 100, 120 150 Lo s & Mo Riv pref (guar)_ 100 155 165 ||Vermont & Mass (guar)....100) 157 | --..-- 
Buffalo & Susquehanna pref. 50) .._--| -.--- Louisville Bridge Co______- 100} 128 1385 ilVirginian Ry......-.....<- 100} 22 27 
Camden & Burl Co (guar)_-. 25) 135 | —-_--- Louisv Hend & St L com_..100/n 10 15 |/Wabash Railroad_-......... 100) 17% 17% 
Canada Southern. -__..-._- 100} 62 72 US SRR pa 100\n 30 35 ea 100} 384| 38% | 
Canadian Pacific.........- ton 214%%| 21454/|Louisville & Nashville______ 100} 14434] 14534||Ware Riv RR (quB&A om 170 180 i 
o_o 00/1/2104 105 ||Lowell & Andover_._.__._- 100} 210 Warren N J (guar DL & W)- 165 175 | 
Catawissa taney 5 amen? 50id 5334) _---- Mahon vee, RR & Coal_. 20/d 14 Western Maryland Ry.....-. 100 50 50% i 
2d pref (guar P & R)_... - 50\ds 5334) ----- shoning Oeal RR... .cus 50| 650 PRONE cc bien cdntensns 100} 75 76% | 
Cayuga & usd (g DL&W) 30) 215 | -..-- ref (guar LS & MS)... 50} 100 Western Pacific.........-- 100) 25 28 
Central of New Jersey. ----- 100) 275 285 Maine ee ka 100| 213 West Jersey & Sea Sh—Com 50\d 54%/s 55 | 
Chesapeake fo "Sees 100} 83%%| 8354\|Manchester & Lawrence.__.100) 221 Wheeling & Lake Eie com--.100 5 6 
Chi & Alton RR--....- 100; 25 34 ||Maryland & Pennsylvania_.100| 22 [st preferred............ 100; 14 16 
TE st<anheescev<e 100; 50 66 pageants pi Valley (guar)_..100| ____- 2d preferred...........- 100 6 7% 
Chic Burl & Guiscy SSR eae, 100; 215 230 Ls : Cale Dep ctfs_._.- i BE ete Wisconsin Central....-.--- 100} 61 63 
Shis Gu West cole Gs cele 100) ‘By “224 Michigs ill &s on nay av (gu)- MR Olds bt Woeescttie a Te ntlie,com 25|d 17 9 | 
tess e chuy Hav (gu). 50.ds 61 t ennille,com 2 
Preferred trust ctfs...--- 100 444||Mi —— & St Louis a e. e - ori a 
WUONINE. «6 wnneehcakone 100, Pe 





b Basis. d Price per share, not per cent, f Flat. k Last sale. J In London. n Nominal. s Sale price. 2x Ex-dividend;: y Ex-rights 








STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bondsof steam railroads. 


The great majorit 


41 


of issues being quoted “and interest,” we use no designating mark whatever where that is thecase. 


On the other hand, we prefix the letter ‘‘f’”’ where there is a deviation from this rule; in such cases the interest forms part 


of the price. 
to be added on. 


account of the interest and no designating mark is employed. 


NOTICE.—AIll bond prices are now ‘‘and interest 


except where marked “‘f,’’ and income and defaulted bonds. 


Unless, therefore, ‘“‘f’’ appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 












































—— 
Bonds. Bid. Ask. Bonds Bid. Ask. Bonds Bid. Ask, 

STREET RAILWAY BONDS Chicago City Ry— Detroit United—(Con.) 

Ak & Cle—See N Ohio Tr&L lst g 5s 1997 op up to’12_F&A} 102%) 102% Detroit & Lake St Clair Ry— 

Albany Ry—See United Tract Yhicago Junction RR— Ist g 58 1920__....--- MEE: Sn tnt 95 

Albany Southern RR— Ist [Ee 1945 op ’710__M&S GO: 4 Shown t Y Ann Arbor & Jack— 

ist sf g 5s 1939__..___- M&S} 97% 99 4||Chic lw Elec RR— ist 6 FO ntnecpocceeh OE see-= 79 
Ashland fwis) L Pow & St Ss + Be g 5s July 11919...J&J| -----| ---.-- DY &AAg681917_...M&N| 100 101 
1st m g 5s, 1939_-._.__-- &Ji 96 98 RR ist g 6s 1922________ ME +n0s012 wcama ns g 6s 1924_______- 99 102 

Alton Gran&StL—See EStL&S Wisc Div ist g 5s 1925 guJ&Jif -----| ----- Doylestown & E—See 

Altoona & Logan Val Elec Ry— Chicago & Oak Park Elec Ry— B & B—See NYCityRy— 

Con g 4%s 1933 gu..F&A15 92 93 Lake St El ist 5s 1928 gu_J&J 78% 81 ||\Duluth Superior Traction Co— 

Amer Rys Co conv 5s ’11_J&D} 99 100 ||Chicago ryt Co— Duluth St Ry Ist g5s’30.M&N 96%) 98 
Coll tr g 5s 1917. opt_.._A&O 91 93 lst m g 5s 1927 opt____-_ F& 98 98 || Duquesne Phila Co— 

Scrant Ry tr cts g5s’35M&S 95 97 Con M 4-5 Ser A Feb ’27.A&0; 93% 95 |\Eastern Pe lvania Rys— 

Anacos & Pot—SeeWashRy &E) Series B Feb 1927...J&D)} 82% 84% lst m g 5s 1936__-.-..-_- I&J 75 81 

Ardmore 8t Ry—See Phila Co. Series C Feb 1927__..F&A| 87 90 tern Wisconsin Ry & Lt— 

Atlanta Cons St—See GaRy &El Col G notes 6s’13 op ’’11_F&A\| 100 100%/|_ ist M g 5s 1923 opt___-_-- A&O 95 97 

Atlanta Nor—See Ga Ry & El Funding 6s Feb 11913__F&A| 100 100%/||Easton Cons El 5s 1949._.__.M&N 95 100 

Atlantic Ave—See Bklyn R Tr Chris & 10th St—See NYCityR. Easton Palmer & Beth St ay 

Atlantic Coast El Ist 5s ’45 M&N | ae ae Cicero & Prov—See Chic U Ist g 5s Dec 31 1918____J& 95 100 

Atlantic Shore Line Railway— Cin D & T Trac gold 5s’22__J&J| ----- 90 |\East St Louis & Suburban Co— 
ist con m g 5s 1934...A&0O/} n62 | .-.-.. South Ohio Trac 5s ’20__ N 93%; 98 Coll trust g 5s 1932 opt _. A&O 98 34 99 
Refg g 4s 1926________- ESS twanel? daawe Cin & H6sgApr11918 J&J| 103 110 Alton Granite & St L Trac— 

Auburn & Syracuse Elec RR— Cin Lawr & Aur 5s1919___.J&J} ---.-- 90 Ist cons g 5s 1944___-_-_ F&A) 94% 95 
Ist & ref g 5s 42 0p ’12_A&0| 99 991%4||\Cin New & Cov bsg 1922__.J&J| 102%; 105 /||Edgefield St—See NashvRy&L 

Tax exempt -__.._....-.- a ee 2d g 5s July 1922___.____ J&J| 102 104 ||Kighth Av RR—SeeNYCityRy 

Augusta a eee 101}%4| ..... So Cov&Cin Ist M 6s 712_M&S/| 100 105 ||Elec & Peo Phila R Tr 

Aurora Elgin Chicago RR— 2d cons M 6s g 1932_____ &J| 114 120 ||Elg Aur & Aur Elg &Ch 
lst & ref 2 5s 1946, op._J&J 93 9634|| Newp’t & Day Ist 6s’17_F&A/| 104 110 ||Eliz Plainf&CenJ—See Pub SC 
AE &C Ry Ist g 5s ’41A&015 9934; 1004/|\Citizens’ Ry & Lt—See Muscatijne Lt & Elmira Water Light & RR— 

Elg Aur & S sf 5s 16___J&D 9 100 |\Cit Ry L & P—See Newp News |& O P |Ry El || Ist g 5s Jan 1 1949____-- J&J} 100 103 
Baden & St L—See Un’ PzSL Citizens St—See Ind Tr & Ter. lst & con g 5s 1956_._.__M&S$ 90 95 
Bait & Ann S L—See Md R Citizens St—See Memphis St Ry E] Paso El Co coll tr g 5s ’32.J&J 96 | $8 
BaltCatons&EIM—SeeUnRy & Cit RR—See United Rys St Lou Conv g6% notes 1913 _J&J15) 99%) 101 
pay a aee— Cee Un Ry& Citizens’ Tract—See Phila Co. By & Ober—See Cleve & S W Tirac 
BaltSpP &Ches—SeeUn & El City Pass Ry—See Reading Ter Erie El Motor s f g 5s 1941_A&0 99 101% 
Balt Terminal—See Balt} & Ann City & Sub—See Port (Ore) Ry. Evansy & Sou Ind Tract— 

Bait See Un Ry & El City &Sub—SeeUnRy &El(Balt Evansville El 1st g 4s ’21.M&N 81 &4 

r Ry & Electric— City & Sub—See Wash Ry & Evansv& Princt Ist 6s’23.A&0 94 100 
lst con if 5s 1935 opt..J&J| 99 100 /|\Cleveland Ry 5s19120p’10J&J| 99%) 100 ||Fairmont& Clarksburg Traction 

Beaver Valley Traction— Cley Elec cons 5s g1913_M&S|} 99%4| ----- ist g 5s 1938 op 1913 _..A&O} 98 98% 
Gen 5s 1953 opt....M&N| -----| ----- Clev Painesvy & Ashtab Elec— Fairmount Park Trans— 

re St Ist 5,58 1922_.J&D} 102 | ----.- lst gold 5s July 1 1922___J&J 65 67 lst g 5s 1912 op 1902____M&S/ 80 85 

Binghamt Ry 5s’3lop’11_M&N| -.---| ----- Clev ns & t 5s "16__A&O 9614; 100 |\Fed St & PleasVal—SeePhila Co 

Birm Knox & All- Consol 5s 1918__......-- A& 80 86 ||Ferries & ClH—See U RRs (S F) 

Birm a ht & Power— Cleve & Southwestern rac Ft Pitt Trac—See Phila Co 
Gen ref g 4}4s8 ’54 op ’09_A&O 9044; -.--- lst & con 58’223 0p ’13__F&A)| ----- 90}4|\Fort Smith Light & Tractioo— 

Birm Ry &El Ist g 5s’24_-_J&J| 103 107 pag Sapa gr g’19_M&S| ----- 99 Con sf g 5sDec15’44 op’09.Q-M 96 100 
BISt & Fe NYCR Clev&Ely g 6s 15 op__.M&N| 100 104 6% g notes July ’13 opt 95 98 
Boston El g 4s May 1 1935 M&n 96%) 97 Clev Ely & W 5s 1920..F&A| 90 98 ||FtWayneBl&M iss Be <8 gat 92 95% 

West End St 4 1914_M&S/ 100 100% Ely & Ober g 6s’17 op__F&A;} 100 104 ||Ft W Van Wert & Lima c— 
4lés July 11930 ____. J&D;| 102 104 |\Columbila RR—See WashRy &El lst M g 5s 1930 guar____- J&Ji 88 93 
Curr 4s Aug 11915...F&A| 98 99 |\Col Buckeye L & New—See Col| Newark) &Zanes||Ft Wayne & Wabash Va! 
Gold 4s May 1 1916._M&N 98 98%/'\Col Del & Marion 581921 M&N| -----| ----- lst cons g 5s 1934____-_._ M&S 83 84 
Gold 4s Feb 11917.._F&A| 98% 98 54||\Columbus (Ga) Electric Co— 42d St M & St N Av—SeeNYCR 
4s Aug 1 1932______.. F og 99 Ist coll g 5s 1933, option._._A&O| ----- 90 yng ~ Re Holmesb Ry— 

Bost & Nor ref g 4s ’64____J&J 92 9234/||Col Lon & Springf—See Ind Col|& East [st g 5s J 1940___..-. &J 96% gu 
Georget Row &Ipsw 5s’20J&D| -----| ----- Columbus Newar Zanesv— Galveston Electric Co— 

LowLaw&H ist g5s’230pJ&D| ----- 104 Ist g 5s 1924_____._.__ 96 98 lst 5s g May 11940 0p_.__.M&N 91 94 

Lowell & Sub 5s 1911___.J&D| 100 | ---.-. Gen & ref g 5s 1926_____ M&N| 91 94 |\Galveston-Houston Elee a 

Lynn & Bost Ist 5sg’24_J&D| 10414) 106 Col Buck & New lst Msfg5s1954o0pt..A&O} 92 95 
Bost & Worc Ist 44481923_F&A| 94 97 ist g 5s 1921________-_ M&N| 96%! ----- Gary & Interurban - 

Braintree Fomine Old Col Zanesville YA Lt & Power lst ref g 58 1930 opt ___.J&J}_ ----- 95 

Bridgeton & Millville Trac— 1st con g 5s Oct 151912_A&0} 98 100 St Pk & O Ist 5s’21_A&O0/f --.- <0 
ist g 5s 1930____.__.___- J&J| 99 100 /|\Columbus Ry & Light— GeorRow &Ips—See Bos & Nor 

Bridge Whit & Rockand—See |Old Coljony Cen Market Ist g 5s 1922. _J&Jin -.--- 95 — Ry & Elec 5s 1932_J&J| 101 102 

Bway & 7th Ave—See N Y C Ry Col Ry Ist 4s ’39 7° 34..09 cei eat poe g &impt ge 49sf__.J&J 96 98 

Bway Surface—See N Y C R Col St Ry Ist 5s g 1932__.J&J| 102 102 Atlanta Cons St 5s 1939_.J&J} 105 106 

Bkn City &New—See C l&Bk Cross St Ist 5s g 1933__.J&D\s 100 | ----- Georgia Elec Lt 5s 1930...J&J| 9834) 101 

Brooklyn Rap 5s 45A&0| 101 103_ ||\Col & 9th Av—See N Y City Ry Atlanta Northern Ry Co— 

Ist ref g 4s 2002________ &J 83% 83%|\Compt Hts & Mer Ter—See Unjited Ryjs. Ist o 5s 54, op ’09_._J&J ,| 100 

Brklyn City—list 5s ’41_.J&J| 102 103 |\Coney Isl&Bkiyn 481948_. J&J| 78 83 Grand Rap Ry ist gés’16.J&Dj 9933) i00}¢ 

Wm&Flat 4}s July ’41_F-A! 87 $2 Con g 4s 1955_.--.-...-. 75 80 |iGrand Rap Gr Hav & Musk Ry 
Bklyn Hghts Ist 58 1941_A&0| 98 102 BC &N Ist con 5s ’39__._.J&J| 98 101 1st g 5s July 1 1926____-- J&J} ---- 95 
Brooklyn Queens Co & Conn Ry & L 4s 1951____J&J| 101 102 %|Greenwich Tram Ist 5s ’31_J&J| 10534) --.-- 
lst m g 5s 1941 op ’16__J&J 98 100 Stamped, ranteed opts, 101 103 ‘||Halifax Elect Tramway Ltd— 
lst con gu 5s July ’41__._M&N 97 98 ||\ConRy(NewHav)deb4s’54_.J&J| 91 92 lst M 5s 1916 opt___--_- J&Jj 100 | -..-- 

Bklyn Un El 5s 1950._.F&A| --.-- 101}4|| Deb 4s 1955_.._......_.- J&J| 91 92 ||\Hamburg Ry—See Buff & Lakje Erie |Tr. 

yo ranteed._......| -...- 101%} Deb 4s 1956 guar______-_- &J| 91 92 |\Hart Man & Rock 58 1924.A&0} 106 | ----- 

Kings Ist 481949_.F&A| 82 84 ns g 3-3}4-4s 1930 _..F&A| 88 | ----- Hart & peng 5s g 1921___J&J 90 92 

Stam guaranteed_______ 83 8314||Cons Tr (N J)—SeePub py Hart St Ry—list g 48 1930._M&S/ 100 101 

Nassau El—Ist 5s 1944.__A&O} 103 105 |\Crosstown St—See Col Ry & Havana Elec—Ist 5s 1949_F&A} 100 105 

lst g 4s Jan 1 1951_____ &J| 78 78 14|\Cross St—See Int Tr (Buffalo) Consol g 5s Feb 11952__.F&A} 951% 96} 
Atlantic Ave Con 5sg’31A&0} 102%; 103}4)\DallasEl Cor col trg5s’22.A&0| 92 95 ||Helena t & ‘= 
Bklyn Bath&WE 53’33.A&0| 97 102 ||Danville St Ry & ist M g 5s Sept 1925 op__M&S 90 85 

Bro Ave—See Phila Co Ref gold 5s 1912-1925__..J&J} 100 | ----- Hest Man&F See P) RT 

Buffalo st rys—See Inter Tr Danville Urbana & Champ— Honolulu Rap Trans & Land— 

Buffalo & awanna Tract— [st 5s 1923 opt’l___--_-- M&S 94%) 96%)! Ist g6s 1927 0p 1917___.M&N| 102 107% 

ist m & 5s 1928 opt_._ _- J&D} 90 96 || DarbyMed&Chest—See PhilRTr Houghton County Traction 

Buffalo & Lake Erie Tract— Dayton Cov & Piqua Tract— Ist con g 5s 1937_-...__-- &J| .---- 96 

ist & refgg5s’360psf_M&N| 72 75 Ist g 58 1922.____...__. O| 91 95 Houghton Co St 5s1920._J&J| -..-.- 99 
Hamburg Ry 481926_-_M&N| 84 86 ||Delaware Co & Phila—See Un P|& Tranis. Hous El 5s 1925 op 1910__F&A 95 97 

Bur m (Ia) Ry & Light— Denver & Northwestern Ry— Illinois Central Traction— 
ist yee 20 4.5. A&O| .-.---- 100 ist & coll g 5s 1932__-__ M&N| 94 97 Ist M g 5s 1933 2 oe --36D 93 96% 

Cal Ang Interurb Den C Tram—Purchg 5s’19A&0O| 99 100 ||Indiana Columbus Trac— 

CalStCableRR Ist 5s g 715_J&J| 100 102 lst &refg5s19330psf._.M&N| 94 95 Gen & ref g 5s ’26 op 711_M&N 87 90 

Camd’n &Sub—SeePu Corp Con Tram con g 5s 1933_.A&0 99 100 Col Lon & Springf 5s’20_A&0;} 96 98 

Canal & Claib—See NO Ry &L Denver Tram Pow Co— Indianap Columbus & Sou Tr— 

Canton-Akron Ist g5s’22_M&S| 96 99 lst imp g gu 5s’23 0p 08_A&O| 9934 10034) Ist Mg5s Feb 11923_...F&A| 101%) 102% 
Canton-Mass Ist g 5s’20_M&N 95 99 ||\Des Moines City oo : Indianap & East 5s 1927_. _J&J a apes 
Can-N Phila hfe 23 optF&A 95 98 Ref g 5s 1921 op 1906__..A&0O OF hein ae Indianap & Green Rap Tran— 

Capital Tract (Wash, D C)— Det United 44s 1932 opt..J&J| 82 82% ist g 5s Jan 1 1929______ J&J} 100 102 

st g 5s June 1 1947___.J&D; 111 112 Col tr g notes 5s, 1912_._J&J| 100 | --..- In Ay Rap Tr— 

Cass Av & F’r Gr’ds—See UnRy Det Elec Ry con g 5s ’16_J&D 96}: anoas 1st g 5s 1932 opt...-.-.-.-- J&I| oncee 95 

Central California Traction— Det Ry Ist 5s ’12-’24_._.J&D| -.-.-. 98 |\In orthern—See Unijon Tr of} Ind 

Ist s f g 5s, 1936 opt, -A&O O496! <cuece Det &Flint Ist g 58 ’21___.F&A 90 95 jl lis & N west 

Cent Crosst—See N ¥ 6 Ry Det Roch Romeo & L Orion Ist ¢ 58 1023 opt wi M&S| 93 96 

Central Elec—See KCRy & Light Ist sk fd g 5s 1920._._.J@D} ---.-. 100 ndianapo! 

Cent Ky Tr—See Lex & Int r Det Ft Wayne & Belle Isle— ist M g 5s 1935_._.....--. 80 87 . 

Cent Market St—SeeColRy&Lt ist g 5s Apr 1 1928_____ A&O OD: 8: a me Ind’p yv & Southeast ist 
entral Pass—See Louisv c Det Mon&Tol Short Line Ry— sfg5sJani1932_...-.J&J| 92 94 

CentralR. eae) ist M g 5s Jan 1933___.. &J; 92 96 dianapolis Trac & Term Co— 

Central —See Phila Detroit & Northwest— istsfg5sJan11933_.._.A&0| 974) 9% 

Charleston Cons Ry Gas & El ists 4%s 1921 op 1911.M&N OT cle Ate ties ae St gen 4s 1933__J&J 834; 84 
Consol g 5s 1999 _______- 9534 97 Det & Pon g °22_F&A| 101 106 Ci t con 5s g 1933_M&N| 104 105 
Ch City Ry ist g 5s 1923_J&J| __-.-- 104 Cons £4748 "2660p ’11_.J&D| 88 91 |\Indiana Union Traction— 

Chatt Rys— Ist con 5s ’56_M&N 9454). accee Det & uron Shore Line— 1st ¢ Se duly 1 es > a - 460 72%! 80 

Col t: ny : Se Jan 1 1937 rex 89%| 9014 Ranta R y it Gs g 18a ste te 100 Rm eee of . — - ” 
rs an y g°15..M&S| ..... etropo 
: Coll trust x 4348 1966... A&O! 7834|__79 





f This price includes accrued interest. 


k Last sale. 


n Nominal. 


s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—AIl bond prices are now “‘and interest’ except where marked ‘“‘f’’ and income and defaulted bonds. 


{[VoL. LXXxxII. 






























































Bonds. Bid. Bonds Bid, | Ask. | Bonds. Bid. | Ask. 
In Rapid Transit— p-Crosst—See N Y oly Ry Northern Texas Elec Co— 
6 note 1011. .-M&N 00%} 100 Metropolitan Dtitan RR See Wash & Elec Col trs tgeet 1940 0p _..J&J) 95 96 
¥ 5a Ser A 1952 op_M&N| 1034,| 103%/] Met St Ry—See N Y City Ry Northern let 
Oty Ryo--See NYC Ry Metropolitan West Side ““L nf, 52. 1988; opt 1918 ---_--J&J| 08 | 100 
‘Traction ( Ist g 49 1938. ._........ &A| 83%) -...- orth Hud Ry-—See Public’ Service| Corp. 
Goll tr 48 1949__....____- 72 73 Exten g 4s 1938_.......-. ¥ Sei 78H) as... North Jer St—SeePubServ Cor 
Buff Ry ist con M 58 g’31_F&A| 105 105%4||Michigan United Northw EI ist at ays 4s’11_.M& 98 98 
Deb g 6s 1917___.____- A&O| 104%! 105 ist & ref g 5s 1936..--.M&N| 85 90 || Union El ( 58g '45.A&0| 99 99 
Gross St Ry ist 5s gd “MEN 103%} 104%) Jack & Bat Cr 58 '23....J&J| __..- 99 ||\Norwich Bente. : 5s ’23..A&0} 103 | ____._ 
Buffalo Trac ist 748.J&D)} 100 | --.--- Jack Cons Tr 5s ’34....M&N 100 |\Oakland Traction Co— 
Buff Bell & Lan fs 1 1927.J&D) 100 | ----- avers Etna & Sharps—See/Phila Co Gen con 5s Jan 18’35 _.J&J18} 89%! 90% 
Buff & Lock Ist g5s1938_J&J| 97 100 ||Mil El ~ S Lt—5s 1926.._F&A;} 103%) -.-.- Oak Trac Con 58 1933 .. J&J; 97 | __.“~ 
Buff & Niag Falls Elec Ry— Ref & Ext 4% g’3lop..J&J; 92%) -...- Oak Tran Ist consf5s’32J&J| 101 | _____ 
ist M 5s os Ea ER at Be Len ane Mil Light Heat & Traction— Oak Tran ist cg 5s Ay --.J&J} 101%} __... 
2d m "210 a SS SU ct i een lst g 5s 1929 op_..-.. M&N| 101 103 Vek Ts oe con 5 oe 718..343} 106 | __._. 
¥ ih Ist g Bs °20 93 98 ||Minnea st a Twin Old Colony St Ry Ref 4s’54 J&J| 88 89% 
In tate Rys—Col . oy City Rapid Tran New Middleb& shpat 
1948 op 1018._.......-: &Alf 61%) 62% ..~ tt yt RR let 4 g {* "387.J&D| 95 99 ‘Ist g 5s Jan 1 1920____. J& 95 100 
Phila Trust oy OF OR eee: Rees nen a, , RRL PES M&S; 85 90 So Shorea Bost g 5s 1919- Fea STR Ghee ap: 
Interurban Ry & Ter minal— Mob t RR—Ist 6s g’23_M&N 99 100 Braint & ait ne Pan Ge Ve ceed: occ 
ist g 5s Jan 1 1928___--_- 95 100 ||Monongahela St Ry-—See Phila! Co. Br’ge Whit & wi MEN ae GS ates § 
Jackson & Batic Creek Trac||See Micjhigan |j/Montreal St Ry 434s ’22...F&A/ -___-. 101 |;Omaha & Council BI St Ry— 
Jackson Consolidated Traction /|United |Rys Montville St Ry—5s’20.._.M&N; 103 | -_--- Ist consol g 5s 1928______ & 94 96 
Jacksonville El] 5s 1927 opt M& 97 99 |MtAuburnCable—See CinStRy. Omaha & Coun Bluffs Ry & Br 
Jer City Hob & Pat—See Public/Service |Corp. Mt Wash St Ry—See Phila Co. lst con & 5s Jan | 1928 J&J| 96 98 
Johnstown (Pa) Pass Ry— MuncieHartford&Ft Wayne— Omnibus Cable (San Fran)—See| United |RRs, 
Rfg g 4s 1931 _. ....J&D 86 88 Ist g 5s 1935 opt 1925.__.J&J) -.--_- 91 |\Oregon Water Power & Ry—See| Portland Ry. 
Joplin % Pittsburgh Ry— Muscatine Lt & Traction— Orieans RR—See N O Ry & Lt. 
st g 5s 1930 opt__.-_--- &S!| 954%; 97 Citizens Ry &L ist 6 Se "17A&0 ge PARI A Ottumwa (la) Ry & Light— 
Kan City Ry & Lt Co Ist lien! Muskegon Trac & Li leer Ist & ref g 5s 1924.____- J&I 92 94 
ref g 5s 1913 opt ____M&N 15 97 % 9814|| Ist g 5s 1931 opt 1911___M 83 89 Ot & L ist 58 ’21_.A&0) 99 101 
6% notes Sept11912_..M&$| 99%| 100%/\Nashville Railway & age Pacific Elec Ry g 5s 1942..J&J| 103%) ____. 
Central Elec g 5s 1914._M&N 98 99 Cons g 5s 1953 op 1908__.J&J| 100%; 101 Los Ang & Pas o 4 1928 __J&J | ae 
K C Cable ext g 5s 1911.__.A&O 99%; 100 Ref and ext g 581958 ..J&J| 94 96 ||Paducah ct & Light— - 
K C Elev R g’d ’22___J&J 84 86 Nashv St Ry 5s 1925_-_-__- J&J|; 102%; ----.|| Col trust gold 681935 ._M&N _____ g1 
@’t’d 68, 1922...._.___._. &J| 106 108 Edgefield St Con 6s 1920__J&J} 108 111 |\Park & Cliff House—See United! RRs (Sian Fr.) 
K G & Westport Belt— McGavock & Mt Vernon— Paterson Ry—See Pub Ser Corp. 
ist g 5s guar 1926 op J&J; 89 94 Summer St Ist M 6s’26..J&J} 114 116 |\Peekskill Lt & RR—5s’30 A&G) 95 98% 
Met Cortignn ia iss 5s 1916__J&J; 10% 108 } 2d series 6s July 1937.._.J&J| 117 119 ||Penn & Mah Val—See Mab & Shen Rly &@ L. 
oo St 5s1910extto’13_M&N| 98%; 0834/|Nassau El—See Bklyn Rap Tr. Pensacola 1 Co ist 5s’31.F&A) 90 921% 
— bs 1826 opt Sept 1H refg Newark Pass Ry—See Public|Serv Cojr. People’s Tract—See Phila R T. 
A pt Sent 1 10, Mas 84 86 ||\New Bed Middleb & Brock—See/Old Col|ony Peoria Ry— 
i—-See Bklyn Ra New Bedford & Onset Ry— lst & ret 5s’12 to’260pguF&A| _____ 98 
ee ite f Railway & ie Ist g 5s 1922___._......- J 95 96 ||Phila Coatesville & Lan Pass R 
Cons M 5s *45 op ’10_...M&S)_ ----- i ae Union St Ry—Under “U” M g 5s Mch 1934 0p_____- M&S} _.... k10 
Knoxville Trac aie -A&O| 104%! 105 |INH & Centrev Ist5sg’33_M&S; 105 |  .... Philadelphia Company— 
mo Marion N H St Ry Ist 58g ’°13_._..M&S; 101 | —-.-- ist coll trust g 5s 1949._._M&S!} 102 102% 
lst g 5s July 1 1083 Rieke J&J 88 89 Edgew Div Ist g 5s 714. 4-4 4 AR BRR Cons mtge coll tr g 5s 51 M&N 9644) 97 
awanna & Wyo RT Winchester Ave 5s’12._._.M&N;| 100 | ____- Conv sag | 5s 19 o- ocste F&A 105%! 107 
Goll tr 58 1951__.._. __.F&Af 82 86 Consolidated Ry—See that co| under |.” Ardmore St 5s 1958_...A&O|} 97 98% 
LakeSh Elec Ist con g 5s ’23 J&J 94 96 |INJ & Hud Riv Ry & Ferry— Central Trac ist 5s 1929._J&J} 102. 105 
Gen g 5s Feb 1 1933__...F&A ret See Ist g 4s 1950 opt____---- M&S 81 82%) Citizens’ Trac Ist 5s1927A&0) _ | 105% 
Lor ay 5s ’27 op ’17_J&J 98 s 1004%INO | hee & ison Co— Duquesne Trac Ist 58 1930J&J; 103 | ___°_ 
apt Gen M 4s g 1935__-__--__ J&J; 82 82% Fed St & PV 5s May1’42J&J; 102 | _.__ 
Ist ve REE a J&J 78 82 Canal & Clai ist 6s’46__M&N| 121 123 Fort Pitt Trac Ist 581935 J&D! 103 106 
Toledo jeu 63 1036 Norwalk N OCy RR—Gen g 58 743_J&J| 107 10844|| Gas Cos—See Gas Secur, p, 44 
1st 3 5s 1920 o :. “i905 34) 94 101 N OCy & Lake 5s 1943 _J&J} 108 | ____- ye ae & rea 
Lake S Peon & Oak Pk. . Power-house 68 1917_...J&J, 102 | ____- ist g 5s 1923___.____- 101 103 
Te Valle New Orleans & Carrollton— | } — St Ry 5s g 1928_ MED 108 56F 2S 
ap Re "35 ‘opt--M&s 10043} 102 Cons g 5s Feb 1933__--_- &J; 108% Ppa EPit Ist : 58’29._M&S} jo01 | _____ 
lst M gs os Dec ’35 opt._.M&S| 8434) 85 Edison El Ist 5s 1929___J&J| 104 104%|| Mount Washington St Ry— 
@ons g 4s 1935____._____ J&D 66 me N O Pow-House Co 58 °41_J&J} __-..| ___-- Ist & coll tr gu 5s 1933. "5&0 100 102% 
Lew Br & Bath Ist se 18_M&S|_ 924% 95 Orleans RR Ist 6s Apr’12_J&J| 10014! 10214) Pitts Alle & M gen 5s’30_A&0| 103 105 
mn Ave & Y Citiy Ry. 2d 6s Apr 8 1912______. De RES: gee ae Pitts & Bir Tr 5s g1929_M&N| 103 104% 
Lex & Bost Ist g4 320. A&O ia aa il 90 St Charles St ist 48 GS... Bas) ol LU B K & A Trac 6s 1931__M&S| 102 111 
Lexington (Ky & Interurb By 8 Newp’ t & D’ton—See Cin N’port) & Covi/ngton aE. Av 58 1926_F&A!} 102 | ____. 
Goll tr g 5s 1956_______- ST weet acaed iNew tNews&OldPtRy & ElCo. W Liberty Ist g 5s 1930_J&J| 1092 104 
Cent Ky Tr 5s 1937_-.-__- MET 5 wineel °o deeb Ist g 5s Nov 11938_____- M&N| 90 921%4|| Pitts & Charleroi 5s ’32..M&N)| 101 101% 
Le nm ist | 1949 _J&D| ----. 92 Gen g 5s Mch 1 1941__-_- M&S; __-.- 90 Pitts Trac Ist 58 1927_..__.A&0O|} 193 105 
Lima Electric Lt Co— — Ry Lt & Pow— SoTrac Ist &coll “Ee 5s’50A&0;} 93 93% 
lst one g 5s July ¢ 1 1916_J&J 98 100 ste guar 5s 1940_____ &N 75 85 Sub Rap Tran 6s 1913.___M&S; 100%) __.<- 
2d_ co 5s Apr 1 1925_A&0) 92 94 mie ’msburgh & Flatbush See Bkilyn R T || The 2d Ave Tr 5s 1934. _J&D| 103 104 
Lindell y—See United Rys| (St Lojuis) New York City Ry— United Traction 5s Bay A a 102%| 103% 
Little Rock Ry & Elec— Bleecker StaF ist 4s ’560_J&J 55 65 WestEnd Trac con 5s ’38_ J& 103 105 
lst g 5s 1933 op 1908._._.A&O;} 10334; 104%/]| Bway&7th Av 2d 5s ’14__J&J $9 101 Bey 3 rat & en 
rt & Olcott—See Inter|jnat Tr |(Buff.). Con M 5s g 1943_____-- J&D| 10214) 10234) Ist M g 4-5 O27 sac. Te ae 
Lo ¢ Clev—See LakeShElec Bway Surf RR Ist 598 ’24__J&J| 103 104 ||Philadeiphia "Rapid Transit— 
Los Angeles Interurban Ry— Cen Crosstown Ist 68’22_ M&Nif 80 85 Col tr g 581957 op sf__F&A| g9gK% 99% 
California Pacific 5s 1941_J&J| ----- 99 Christopher & 10th Street— — edia & Ches Sst Ry— 
Los Ang Trac Ist 6s 1915 M&N/| 103 10434 1st ext 4s 1918_______. RAE ee igs #26, oo! J E ag &5} _... 97% 
lst g Mn: Gaacieinn & out aap: 101° | 3.56 Col & 9th Av Ar. 5s "93__M&S| __-_-- 101 Market t 
Los Angeles Pacific Co— Dry Dock E Bway & Battery. st g rs 955 o+---- _M&N 96%| 97 
Gen con M g 5s 1946 ocean’ TR 90 Ist 5s gold 19382___.__- & 95 100 Unios ction— 
Los Angeles Pacific R Cert indebt 5s 1914_.___F&Aif 30 40 Elec & Peo 4s trctfs’45.A&0| g7y%) 87% 
Ist consol 5s 1931_..__A&O| 102 | .---- Eighth Av cert ind 6s’14_F&A|f 95 100 Hest Man & F 5s 1924.M&N; 102 105 
A Pa RR Cal—5s’43_M&S|_--- 106 2d St M&St N ist 68°10_M&S; -----| ---.. People’s Traction Co— 

Los Angee & ee Sre Pac Eljec Ry. 2d M inc 6s Jan 1915 J&J\f 40 60 PP Ry trctfs 481943 F&A! 93 93% 
Los Angeles R ty Co Interborough-Met—See underl Treol 4s Fb’15’17F&A; 100 | ___|_ 
e & refs Ls 5s 1940__J&D 99 100%} Interb Bap, Tr—See under I. W Phila Pass 2d 58 ’26_M&N/| 109 104 

tae Ave By @ g 1938....A&0O} 10644) ---..-.|| LexAv&PF’ylst5s g ’93_M&S; 100 |  __-.. Ph Ww ter Ist 5s’18 J&J) 101 | _____ 
Nor Ry & Light— Metropolitan Crosstown— Mtge g 4s 1954_---._____ 85 87 
Ist g 5s 1925 opt 1910.___.J&D| -----| -...- Ist 5s April 1 1920_____ A&Oif __.-- __.. ||Pitts Alleg&Man—See Phila Co 
Louisville tlon— ee Street Ry Co— Pitts & Birm Tr—See Phila Co 
y con M 5sg’30_J&J| 105%) 106 Ref g 4s Apr 1 A&Ol—f 46 47 ||Pitts & Charleroi—See Phila Co 
2d mtg 434s 1940.____ M&S| 95% 96 Co. ctfs. of dep bas 3 gh, TB ees P McK n—See W Penn Rys 
Gen TOO au aks F&A! 103 105 Stamped. ee Ge arenes. tts McKeespt & Greensb Ry— 
Low Law & Hav—SeeBost &Nor Gen coll tr g 581997. F&A! 75%| 78%/|_ Ist ¢ 5s 1931_-___--.---- &J) 85 91 
Su Bost & Nor. Guaranty Tr Co ctfs of de 7544| 77 ||Pitts See Co 
Bost & Nor SecondAv Con 5 sg 48 Fé. ft 50 56 ||Portland (Me) RR— 
Railway & Light Co— Trust Co. ctfs. oe e i 50 56 Ist g 444s 1913____..--- &Ni 100 101 
1st cons g 5s ’53 op ’08___J&J 974%} 100 South Boulevard g 45. J& 75 85 lst cons g 344s 1951____-_- J&3) 95 87 
Mahoning & Shenan  B & L— South Ferry Ist rf 119 AeO 88 92 Portland & Cape Eliz Ry— 
ist con ref 5s 191 --J&J| 95% 98 Tar W P & Mam 5sg’28_M&Sif 60 80 lst Mg 5s Nov 1 1915-.M&N} 190 |° 101 
Mah Val 5s if 22_M&N/| 100 102 Third Ave Ist 5s g 1937_._.J&J| 110 111 |/Portland pag _ 
Yo wn-Sharon Ry & L— 1st cons gu g 4s 2000.___J&J| 58% 60 ist & re ah eee ye 9854; __-.- 
lst M g 5s 1931________ J&J\ 96 97% Central Trust Co ctfs stp_.| 60 6014 || City & Sub Con 68’160p M&S; “| 
Man N H) Tr L & Pow— 34th St Crosst 1st 5s ’96_.A&O|n 70 80 Cons g 4s 1930 op 1915_J&D| ~g9°°| =7" 7" 
Ist con 5s 1921_._______ 1004; 102 28th & 29th St Ist 5s’96_A&Olf 15 25 Oregon Water Power & Ry— 
Manhattan El con 4sg’90_A&O| ____- 9744!) Union Ry Ist 5s g 1942__F&A/| 101%4| 10414|| Ist g 6s 1932 oe 1912__ Sas ee Seabee 
Stam tax exempt ______. 97 9734] Westchester El Ist 5sg°43J&J| 65 715 Portland City & Ore Ry— 
Manila RR & Ltg Corp— Yonkers Ry Ist 5s 1946 A&O| 80 90 Ist gees 6s 1921 2 ) OLIPAIS digo aaa 
Pr. eee S cat 8 col tr £>: 5s 63. M&S 92 94 my & mag oo & g Pay 70 76 de by Lym F 7 ys, ag wan 
anila nwa —Ilst 101 104 st Z ov op.- 
lst Msf eae! 5 Light 77046__M&S 80 87% NY &Stamt’d—ist g be "31_A&0/ 103 | --.-.-- Powell Co—See Un RR (San Fr) en). Ox 
Manistee & Trac— ist &ref g4s’580p af’l4guM&N/ 90 94 ||Providence Securities Co— 
ist mort 5s 1926 -.... J&Jj) _-----| ~~... Norfolk & Portsmouth + Deb g 48 1957 op 17 gu-M&N| 8414! 87 
Market St Elev Pass—See Phila} Rapid | Transit|| 1st M g 5s 0°1906. 23S ws S54). 2S R I Sub Ist 48 1950._J&J| 84 85% 
Market St (San Francisco)—See| United! RRs. ||Norfolk ilway & Light— United Tr & Ist 5s ’33_M&S 103%} --..-- 
Maryland ectrie Ry R ist consgsf5s1949__._M&N| 99 | ____. Public Service Corp of N J— 
lst s f g guar 58 1931 red_A&O 97% 97 44|| Norfolk St Ist g 5s 1944__J&J| 106 | ____- Trust certs 2% to 6% perpet-. 104%; 105% 
Balt & AnnS L 6s 1946__F&A; 75 North Carolina Pub Serv Co— Gen g 58 Oct 1’59 0p A&O) 95 96 
Massachuse — Electric Cos— ist & ref 5s 1934 0pt _...A&O| 90 92%4|| Col tr g notes 5s, 1913.-_A&0O} 96 97 % 
Boston & Nor—See that co. North End St—See Wore Con St Camden Sub Ist 5s 1946__J&J) 104 106 
Mi. *. Colony—See that co. Northern Elec Co (California)— Cons Trac Ist 5s 1933_...J&D| 104 104% 
eGavock & Mt Vernon—See|Nash Riy & L ist sfg5s1955o0pt 1914 A&O| ____- 92%|| Eliz Plainf & Cent Jersey Rv— 
Mewaphis Street Railway— Northern Ohio Trac & Light— lst g 5s Dec 11950. _.J&D) 94 96 
Con M g 5s 1945....-.-._ J& &J 97 97%} Ist consol g 5s 1933______ J&J| 85 90 Gas Cos—See Gas Secur p. 45 
Citizens St RR ist g6s’16_J&J| 105 107 Ist consol g 48 1933____ __ J&J| 70 75 JC Hob & Pat 48 1949_._M&N| 77 717% 
te oes Ri ist 5s’11_A&0| 99 Ales Bed toh oe 18 as} 100%] 
Ghosh ron ev , 
GenMe6s1924.  _ J&l’ 104 Arelibessciiiceee Bical iain 
f This price includes accrued interest. k Last sale. m Nominal. s Sale price. 
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NOTICE.—All bond prices are now ‘‘and interest’ except where marked “‘f’’ and income and defaulted bonds. 
























































Bonds. Bid. | Ask. Bonds. Bid, Ask. Bonds and Stocks. Bid. Ask, 

Public Service and PR ary Chird Ave—See N Y City R. ‘Westchester Elec—See NYCyRy 
Newark Pass g’°30 J&J| 107%) 108%)|| Toledo Bowl Green & Southern West Chester (Pa) St 
N Hud Vy Ry ist 68 1914.J&J) 103 105 lst g 5s May 1 1921____. M&N| ...-- 80 lst g5s Aug 7 1932_.. __F&A 99 95 

Cons M 5s 1928___..__. Jd@ei 108 | ...<. Col ma Sie A LakeShEl Ww Chie St—See Chic Union Trac 
we iecer Sei GiasMEN| frss) “7aia)“NeouGMe™ Lanacenzoa! ~~~] ° lest Bnd Bae Sue Bu 
or y ‘olCon —Con 8 
® Pass V al let st 5s ’°38_J&D 92 95 Ext at 6% to gf r) <3) 96 99 ||'W Ohio Ry—ist 5s 1921. -M&N 80 . 84 
Polneen Tten lee *31J&D| 113 116 ToledoTract cons NS ONSET WA EEA A Bee 
2d 6s Oct 1 1914 op * Abe 100 103 Ext at 6% to 1 20 op 3a) 96 99 ||West Liberty St—See Phila Co. 
} eee ist M 6a Ba.meul 102° 1 Ln. eaa ful & West ay g 5s 28 _S&J 58 60 %||West Penn Railways Co— 
y Gas El Topeka R. *30 op 15_.J&J 97 99 ist g 5s Jan 1 1931_.-..-. A&O 9944; 100 
gy g f- Men re 1953 --M&s 97% 98%4||Toronto Ry 4%s 1121 F&A 05 96 Pitts McKees & Conn 

Puget Sound Electric Ry Trent St Ry—con g 5s ’38_.J&J| 98 101 1st cons g 5s Jan 1 1931 mys) ee Be 102 
lst consol g 5s 1932 o y~P&A 88 93 |\Trent Penn & Hop 5s ’43_J&D 97 100 ||West Penn Traction Co— 

Gonv g notes 5s 1912___F&A 98 99%4||Tri-City Ry & Light— [st £ he Beer J&D 96% 97% 
Conv g notes 681912_...F&A) 99 100 Coll trs 6s 1923_.__- A&O 98% 99 ||W Phila Pass—See Phila R T 
TacomaRy&Powlst5s’29.A¢O| 98 100 |/Troy City Ry—See Un Tr(Alb) Whatcom Co 7 Ry Light— 

t Sound Power Co— oth &20eh Stse—See N Y CityRy Ist M g 5s 1935_.._-..-- “iy apenas 96 
ist g gu 5s 1933 op_____-. J&D} 100 102 |\Twin City Rapid t Co— Wheeling Trac 5s g 1931___J&J 93 

Q L* H & Pow— Minn 4 R 2d 6s i013 M&N 102%} 10334|| Wheel Ry Ist g 6s er ke ies dr 
PI Lak a 1939 opt__.__- J&Di 85%) 85% Con Jan 15 °19__J&J 15) 102%! 103%||\Wilkes Barre & Haz eton RR— 

Oe a Det United Ry | St Paul. y—lIst g 6s °32_A&0} 114 | __._. 1st coll tr g 5s 1051 M&N 15if 64%) 70 

feplaTr t Ry—See Pub Ser Cor | Ist cons 6s g 1934....A&0O) 114 118 Col tr term 5s,’45,0p’10.A&0O} ____- 85 

Traction 6s 1933_.J&J| 120 125 || Cable con 5s g 1937__J&J 15) 106%) 108 ||Wilkes & WyoVal—Ss ’21_A&0/; 102%) 103% 
"feet Womels—1st5sg’25 J&J)n 100 102 | Guar gee 8 FS J&J; 106%) 108 || Wilkinsb& Pitts—SeePhila Co 
R I Sub—See Providence Sec Co || Minn St & St Paul City— , Wilm & Ches Tr g 5s 1918. A&O 90 94 
Rich Pass & P—See Va P & Pow Cons guar aS 1928_..A&0} 104%] 105 ||WinchesterAv—SeeN Hav St R 
Rio de yaa > Tram L & P— | Underground ec a4 of London Winnipeg El—1st ref 5s '35_J& 103 104 
lst m7 i pina cee bas J&J; 98% 99 || Prior lien 5s Nov 1’20.M&N| 95 99 %4||Worcester & Conn Eastern— 
Roch i & ite 5s 1954 op._J&J} 100 100%); 44s Jan 1 1933__..___-- I&I 93% 94 ist sf g 434s 1943.____--- Wet Sek 2 oe 
y —. 5s g1930__.A&0O| 103 107 Income 6s Jan 1 1948_____-- f 4&4 46 ||\Worc o_o - 4s g 1920.__M&S SO 7 ‘ecune 
Bet se BRP eee Bey: J&D} 101 103 ||\Union Depot—See United Rys} (St Lo/uis) Deb g (2: PPS pees nee 103 106 

Roch Syre Ps Ei Ist 581945.M&N| 85%! 8634)|\Union Elev—See Northw_ Elev North” End 6s 1915___-_- F& Oe <t saaee 

Reckford & Inter-Urban Ry— Union Ry—See N Y City Gih— Worc & Clinton Ist g 5s rigd es ee tee 
lst g 58 iy go eee S| eee 98 ||Union Ry, Gas & Elec Co Worc & Marib Ist 5s’17__A&O| 98 |  ..... 
Rockford rt ist 6 gu Col us 5s 1939 conv op J&J| 92% 95 ||Worc&Southbist 4%s ’22_M&S| 88 92 

5s 1o23 - ate eb ’10_M&N| ---.-- 97 yr Fe a ea Mass Wore & Web Istg5s1919 J&D| 95 QR 
Rock B & J ist g 5s ’30 guA&oO 95 97 Bes IJ& 100%; 101% Wenbave Ry—See N Y City Ry 

Rutland ~ Light & Power— Union Co of Indiana— Youngs-Sharon Ry & L—See|Mah&SiRy &L 

lst M g 5s 1946__.___- M&S 93% 96 %4|| Ist g 5s July 1919.______ J&JI 95 96 ||\Zanesv Ry L & P—See Col New|& Zanejsv 

Sacramento Elec Gas & Ry— Indianap North’ n 5s 1932_J&J 85% = 87 
Cons 5s Nov 1 1927_____ M&N| 102%) ----- Union Utilities Co— STREET RAIL’Y STOCKS Par 

Saginaw-Bay Ary Ry— Ist sfg 5s 1944 opt...J&Jj ____- 974||Albany Southern RR com..100; 11 12 

ist & ref g bs 1935_____ M&S; 90 95 ||United Power & Tran— argrsterrea asa cc than seit nei on 100} 37 39 
Saginaw Val Trac5s1920.F&A;} 98 | ..--- DelCo&Phila tr ctfs 48 ’49_J&J| 76 78 Tract—See Phila Co 
Ba Gas—SeeGasSec’s,p.44 United Rys tr ctfs4s’49_.J&J)} 77 |  -..-- Amer ir Cites es Rys & Ltcom..100|) 65 66 

8t Charles St—See N Or Ry & L \United RRsofSan Fran—_ =| #§=;/|~ ___ |i éPreferred...........---- “s 95 96 

St —— Ry Lt Heat & Pow— Sftg4s Abell 1 1927- a”. RE RA 72% PAs. nang SEE CPivhnns 50\d 44 45 
lst g 5s Nov 1 1937_____ M&N 98 5%; 100 Ferries & Cliff 6s 1914___M&S| _____ 105 |'!Aurora —— & cago. ...100 40 43% 

3t LoulsCable—SeeUnRya(StL) Market St con g 5s.’24;--M&S| "9734| 983¢||_ Preferred——— === ----- | 85%| ___.- 

St L Cable& W—SeeURysa(St L) Market StCab Ist 6s g *13_ Me Saab 103% Penge (Me) Ry & Elec.._.100) 115 118 

St L & Mer—See Un Rys (St L) Omnibus Cable Ist 6s 718_A& pC SS ee Birm Ry Light & shseboreees Te BEA 

St L & Sub—See Un Rye ‘gt L) Park & Cliff Ho Ist 6s ’13_J Sek! : acne i. l,i Sr ey Geol, 
St L Tran—See Un R Park & Ocean Ist 6s 1914_J&J} 100 | —-_--- BleeckSt& ned sate Ry 

St Paul City See rela Gs Powell St RR 1st 6s1912_M&S; 99 | —--__-- Boston Elevated RR------- 1 rst 129 

Sand Prem’ Pp od So, Sh Sutter St Ist g5s1918_M&N|} 9714} 100 West End St eet A —— d 91 92! 

San Fran Osk & Sant & San J os Rys & ~} isan aca Preferrea 8 Agty s Gace ss 50\d 102 102 

Con 5s May 19 1988 MANI9 ii is Se 9544|| 1st consol 1949_____ M&S} 84%!) 84%) Boston & North St fy ref_100; 128 130 
SFO &S4J Ry ist 5s’33 J&J|; 104 | ----- Incomes “to40 op ’29_J&Dif ____- 6234||Boston Suburban Elec Cos_---.. 15 16 
2d M g 5s 1933 s f____J&J GPs: soanu Wa ee bo 1936 ._.J&D 85% S5341i Preferred: .. ...<.22-<<o--=-- 2 ee saceoe 

San Fr street rys—See respec cos see "16_J&J| 102 103% eo Se Elec Cos--- 9 11 

Sao Paulo Tram L & P, Ltd— Battier Pas let be 5 ge eee RO a ee ak Fale 
ist g 5s June 1 1929... _J&D} 99%) --.--- Balt Sparrows Pt & Ches— Bray «& re ith Av— Seek tUs*. 160 

Savannah Elec Co 5s g ’52__J&J 70 75 Ist g gu 44s 1953____- F&A ee veaiaye Transit__.1 78% 78% 

Schenectady Railway Co— Balt Co ist M5s’29_M&N/| 107 108 ae aes he ty aR 3 RS 1 170 
lst g 148 1941 op 1911_M&§} 101 | ----- No Balt Div ist 5s °42_J&D} 109%; 110 Nassau Electric Co p wot -i00 Be ee ee 
Conso: 44s ’53 guar _M&N| 101 | ----- Cent Ry con M g5s 1932_M&N| 105 107 ||\Calif St ‘Cable RR (San Fran)100; 125 {| ____. 

scnuylk Ist 5s 1 1943_A&0 Oe... tence Ext & imp 5s 1932__..M&S/} 105 107 |\Camden&Sub—See Pub Ser Cor 

Scioto Mhy 3 Traction— 7 & Sub Ist 6s 1922_.J&D| 10534 ..--|\Capital Trac (Wash DC)...100) 127%} 129 
ist s f g 68 1923________ M&S; 98 100 Lake Ro El Ist 5s 6. an 10744| 110 /|\Cent Crosst—See N Y won 

Scranton pg mag oF J&J; 99 101 Md Elec Rys—See under “*M”’ Cent Pk N&ERiv—SeeN Sr! 

Am R ctfs—See Am Unit Rys (Phil See U Unit P&T Char Con Ry Gas & Elec Co__50/d 32 {| ___.- 
Scran Ist 68 g ’32_ om EN lll 114 /||United "Raltways of St Louis— Chatta Ry & Lt, com.100) 36 40 
Scran & Carb Tr Ist 6s ’23_J&Jin 105 107 Gen g4s July 1 1934_____- J&I 75% 7534|| Preferred _..........---- 100 75 85 
Scran & Pittston 6s ’23__A&O/n 105 107 Baden & St L ist5sg’13_J&J| 99 10044||Chicago sy | eink ot om 100} 175 190 

Seattle Elec istx 5s ’300p_F&A| 104%) ----- CassAv & F Gds Ist 5s’12_J&J} 100 100 iChi & Ry ....100 1% 2% 

sf 5s, 1929__F&A| 98 99 Lindell By AF ty 1911_F&A| 997%) 100%4|| Preferred __._...-.-.---- 100 4 6 
Convertible......._______ 100%| 102 Comp H 6s713__J&J| 102 103 |\Chicago Rai og ee 
Seattle Ry 5s 1921 op M&N| 101 103 Taylor Av 6s g 1913_____ J&J| 102 103 Partleipetion fs Ser 1_... 90 93 
Seattle-Everett Traction— St Louis Ry ( wy 5s 1910 SR SE RSA ee 23%) 24 
lst M ie 5s 1939 roy, M&S} 97 98% ext at 44% to 1920_..M&N| 97 98 Gees Boch 834 10 

Second Ave—See N Cy © y Southern Elec 5s 1916. F&A ee 104 ae Saas 5% 64 

Second Ave Tract—See Phila Co Southern Ry 68 1915_M&N| ----- 104%4||Chicago Union Traction— 

Sedalia L & T lst 5s1926_.J&D} 42 50 Union Dep con 6s g 1918_J&D} 107 107 pom Gans Er etfs don stpd ---- 2 3% 

Sharon & New Castle Ry— a L & Su +, - Lee -can 102 103 Pref Cent Tr ctfs de op snd 3 7 7% 
ist g 5s guar 1931_______ SRR cicae}. coins apes? gu-A&O 8934; 89%4|\Chris&10th St—See N Y Cy 

Sioux City Service Co— Saba lot M 601, 14MEN| 103 104 |\Cin Dayton eral tr com. 100 ae se 23 
lst & ref até 5s ’28 op..J&J| -----| ----- St L & Meramec 6sg’16M&N| 10434) 10514//Cincinnati & Hamilton----- 100; 67 70 
Sioux Cit ist 5s 1919_ ia) 97 99 St Louis Trans Co 5s 1924.A&0} 80 8334 | preferred STAGE sr 100} 100 110 
South Cov & Cin—See Cin N. exp & Cov United Rys Investment Co— n New & Cov Lt & Trac_...100} 9534; 99 

So ply NY Cit ist lien colltrsfg5s’26.M&N| 8534; 85%) Preferred __..._..--.-.-- 100} 85 86% 

th take ant United Res Rys| (St L) United Traction (Albany)— cinnati Street Ry_....- - 50; 130! 1314 

Southern on— Deb g 44s 1919__.____- M&N| 97 98 }4||Citizens’ Pass—See RT 
Coll iP Be 1949 opt_____ M&S; 89 94 Con g 4 pndaceany Freie cate 2oe 97 98% tizens’ Trac—See 

South Ohio Tr—See Cin Day &/Tol Ne win seiae J&D) 97%| 99 |City Pass Ry—See Reading Tr. 

Southern Trac—See Phila Co Albany Ry: con M §sg1930J&J| 104 105 ee (Dayton, Ohio)..--106 ia waiet 175 

South Ferry—See N Y City Ry Gen g 5s 1947________. J&D| 10436; 105 BESS eee 100}  ....- 155 

South Jer S E& Ton! Pub Ser Ser| Corp - WIumeRR J Ist g6s’°19_M&N| 106 108 |\Cleveland Ry_._....-...-. 100, 93 94 

South Sh om. g Gs |, NRE. M&N| 106 108 |\Clev Painesv & Eastern....100) 20 30 

30 Side El 434s 1024 oO tes| .. ..| 98% City Ry beg 1942-440] 104 | 105 |\Clev & So West Tract-.°2-_ 100} “4%! °5 

Southwest Re — unit e(Pittsb)—See PhilaCo Se Rn © sana crept 100; 30 | 31% 
Gen & ref g 5s 1931___MéS 90 95 (||\Unit Tr Ste Prov Sec Co Columbus Ry—Common...100} 94% 95% 
Southwest Missouri E] Ry— Utica & Mohawic V Valley Ry— Peter... eo 100} 101 102 

Ref & ext 5s 1923__.__ __ M&Sin 95 99 Ist g 4 TS pA yas M&S} 97 99 |\Col Ry & Lt Co ($20 ne) _- a 39% 
pokane & Inland Empire RR Otica tL Ist g5s1939_M&N| 104 110 ||\Commonw’h Pow Ry&Lcomi00) 54%) 54 
ist & ref ay 1926 opt M&N! 9834) 99 ee ee eee J&J|} 102 108 Preferred _.........-.... 100; 86%) 86% 
eld (Ill) Ry & Lt Co— Virginia Ry & Power— Coney Island & Bk RR..-..100) 60 75 
tr g 5s 1933 opt_._..J&D} 94 96 ist & refg 581934..._. J&J) 92 93 |\Conn Ry & Lighting.......100) 75 754 
8 d (Mo) Ry & Light— Rich Tr Ist sg Nov ’25 J&J| 103%) --_-- Preferred .___..._.-..-.-- 100} 79 81 
ist lien ref g 58 1926... J&J|) ----- 98 ||\Wash Alexandria & Mt Vernon Cons Trac of N J—See Pub. S.C 

Steinway Ry—See N Y & Qu Co 1st g 5s 1955 op_______. M&S} 95 105 |\Contin Pass—See Phila R T. 

Sub Dap ti ~See Phila Co Wash arlington Falls Ch Ry— Dallas Elec Corp comanon.. 100 see 

SutterS UnitedRRs(SanF) Ist con 5s 1958_....... AMT , Sune. inbee~ lst preferred ........... 100} 93 95 

Lake ae & Nor— Washington Balt & Ann El— 2d preferred __....-.--.-- 100; 40 45 

ewan mg 5s’47 0pt’17__.M&N| 94 9644) lst Meg5s1935rcts....Mm&Nif 81%) 82 Daztes & Western common._100) —-.-.-- 105 

a = — P58 1946 M&S; 101 102 2d M g 5s 1930 rcts____- M&Nf.16 | -..-- NR os ooo ok ae Bee 115 

mtg Tecoma ity & ssskinin toidati I&I 99 100 Balt Term 5s 1927 rcts..M&Sif 70 80 ||\Denver &Northwestern Ry.100) 153 155 
P—See Puget Sou|nd Elec Wash Ry & Elec g 48 1951_J&D} 8534, 8534||\Detroit United Ry__._...-_- 100| 69%) 69% 

Tampa Electr jh Anacost & Pot 5s 1949...A&O} 100%/| --.-.-- Duluth-Superior Co....100 80 84 

lst M bs 1933 fo ..J&D 97% 99 Capital Trac—See uader “C” Pp IRR EAT. 1 60 70 
Tar’n W Pl &Ma—See a Ss City & Sub 5sg 1948___.F&A} 10234) 103 |\Eastern Penn Ryscom _- _.100 oa Pere 

Taun & Brock ist g5s’17_F&A| --.-.-.- 100 Columbia St ist 6s 1914_A&0} 104 | ____. Easton Consol Elec ($25 pa), 50\d 17 18 

Taunton St Ry—5s 1914._J&@J| _..-. 100 Extension g 5s 1914____.A&0} 101 102 ||/East Read’g El—See R’d’g Trac 

| Taylor Av ee Un Rys of St | Louis) Metropolitan Ist 5s 1925_F&A| 107 |  -_..- East St Louis & Sub__-_._-_- 100} 31 32% 

Terre Haute Indianap & East— Washington Water Power Co— Peatested= 100} 71h 75 

ist & refsfg5s ‘4500p A&O| 94 95 Consol & coll Ayr 1929..J&J| 107 |  -.... Eighth Av—See N Y or Ry. 

Terre Haute Trac & Light— 1st refg, g, 5s 1939 at J&J|} 101%) 103%4)\El Paso Elec Cocommon.. 100) 85 | ---.-- 
ist con M g 5s 1944... __ en ie Rae od Waterviiet ‘Turnpike & RR--|See Un |Tr (Al)|| Preferred - 100} 95 97 
Terre Haute El--63 a, CS | Fairm t Pk&Had—See Ph'iaRT 

\Fairmount Park Trars-- ---- 50d 8 !s 10 








c Assessment paid. d Price per share, not per ct. f This price includes accrued int. k Last sale, n Nom, s Sale price. z Ex-div. y Ex-rights 
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STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “‘and interest’’ except where marked “f”’ and income and defaulted bonds, 
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Stocks. Par) Bid, Ask, Stocks Par| Bid. Ask, Stocks. Par| Bid. | Ask. 
Federal & Trac com.100) 32 3 |\New York Cit Ry—(Conctadse) Reading Traction. -_........ ee ee 
oot eee eee FO): STN GI APO orcs ect eoe 280 | 320 || City Passenger Ry.....--.- 0@146 | i80 
Fed St & Pleas Val—SeePhilaCo St & Grand St Berry _100 250 300 East Readi Electric Ry 7760 eet peeps 
Ft Wa e & Nor Ind sage T 15 25 42d St M & St Nich Ave...100} —..... ....-||Rhode Island v Sec 
CE Sega NE 70 80 Metropolitan Street RK...100) ..-..| -..--/|R ve Pass—See Phila Ra T 
st Vary Ase Y City |Ry Ninth Ave guar 6%-..-.-.-..- -100| 155 180 ||Rio de Janeiro Tram L & P.100) 10634; 107 
42d St M & St Nich Ave—See N/Y City |Ry Second Ave......-.-.--- 100} 10 16 ||Roch Ry & Light preferred_100| 8914) 91 
uthw—See Phil sixth Av yt aendappeupamanatin ys = a {7 itatland:tey r 4% — pref - be 3 4 
veston- 1 ee TR BVO 6 neucwdesdw dane utland; _ Pee n 35 
eetoanaaaegy as nat 00 93 95 Twenty-third St guar..... 100; 1 215 ||St Jos Ry Lt Heat & Pow...100} 40 43 
ary & Interurban... .-- uJ18%|} 21 |IN Y State Rys com......-.- ine 8444; 87 hay wanes ong SE EN pp 1 80 84 
Geary vylog ft Bh em 100) s5--| i565 Est preferred. -o¢55,400] | 95 "| 9x4) ga0 Paulo Tain LEP Lid-—100|, ---.. 100 
ic Co...100| 129 129 nth Avenue— y Ry avann ectric Co_....- es ame SO 
Ry clea pi bac .-100} 87 See “a Norfolk & Portsm’th Trac_.100 36 38 ROE mw uiniona& mode ou on 1 20 25 
Pass—See Phila R T PONTE, ncccakananen ne 76 80 cioto Valley Tract com.._.100) -.-.-- 243% 
Grand Rapids Ry preferred.100| 82 85 ||Norfolk Railway & & Dt me Seek) one preferred ......_._. ee tee? Ae 
Green tesS laRT. Northampton ( t Ry- 100 118 Say. BP cn enduscces Son MT aeaes 
Halifax Elec Tramway Co..100| 14444) 1445<||Northern Ohio Tr & Pet --100 43 44 attle Electric Co__...---_- 100; 110 111% 
Havana Electric Ry...---- 138 Wd cL atame a North Tex Elec Co com....100'% 9014 91%4|| Preferred _............-.- 100; 101 101% 
IE os oka odecs on: EE, shat ® 97 PORES «66 wien os an 'z 93 95 |\Second Ave (NY N Y Cit y 
Hestonville M & F—See PhilRT North Jersey St Ry—See PS C. 2d & 3d Sts Ry—See Phila Rap 
oe Street Ry_.-..--.--- 100} 185 192 ||North Western El (Chicago) - 1% 18 20 |\Sixth Ave—See N Y Cit a 
ton County Tract com100} --_-.-- 85 Preferred (voting trust)..100 58 60 ||So Jer Gas Elec & Tr—See bli c Servicje Corp 
ial sate tnhoaihy eae ais 100} 93 ..---||(Ohio Traction—Common.-.._100 46% 464 ||South Side Elev (aep)--5 -.-100}) 66 70 
[llinois Traction preferred..100) 93 | --_-.-- 6 Se eee 100; 90 95 ||Southwest Missouri te 00! Site at. Maas 
Indianap & Southeast Tr pf.100} 80 90 |\Omaha & Council Bluffs ---- i~ 65 75 |\Spokane & Inl Emp—Cap siic100 n 30 35 
Indianapolis St Ry Co-_.---- 10434; 106%]| Preferred._..........---. mn 3 enewe yoterred Gti... ...ccn- n 48 53 
Indianapolis Trac & Term..100) 80 | ---..- Ottumwa(Ia)Ry &Lt a” -*oee 92 94 |\Susquehanna Ry L & Pow— | 
Indiana Union Traction _---.100 12 12)4|\Pacific Coast Power com....100} 100 | —.-_.- Pref (with 25% com end 4 95 100 
Interborough- Metropolitan Co— PRONTO. cio cdebiawnas 100} 99 101 ||Syracuse Rapid Bes ae 65 72 
pues vot tr ctfs_.__.. 130 18% 19 ——~ Tr & Lt com...... 100 8 10 | ep i RR ee 190 95 98 
Ae eal so RAAL ah Mss uo oho 52 52%]|| Pre i is oa tie io hs sat gi tvs 40 |iTampa Elec Co___._.......100} 125 127 
tnterasentd Trac (Buffalo). 100 35 Pensacola Electric Co,com_.100) 23 28 |\Terre Haute Ind & East... - Pe ee 
RR ree yee Geni RS eS Le O78 Pen on oe ohne ett ge ae 
eee Barts Beene Philadelphia Co (Pittsburgh) pe 106 107%||Terre Haute Tr & Lt a 100 z 101 erst 
Interurban Ry & Term pret. 2100 tae 100 WANO at tie esa 50d 43 44 |lThird Ave—See N Y Cit By | 
Jacksonville Elec Co com...100) 110 {| -.--- Allegheny Traction... --.- .. 50\d 30 49 ||13th & 15th Sts—See Phila Hs Transit 
i, ee 100) 99 102 Citizens Traction --..-.-.- 50d 58%) -.--- Toledo Bowling Green & So.100; --.--- 20 
Jer City Hob & Pat—See PSC. Federal St & Pleasant Mesmts 25 26 ||Toledo Rys & Light Co_-.--- rye 7 74 
Kansas City Ry & Lt, com.100) 244) -..-- Pittsb & Birmingh’m Tr... 50d 25 30 }!Toronto Railway -_------.-- 128%] 129 
PRE noch nendennnoan 100} 71 72 United Traction pref... .- 50\d ---_- 40 ey Ry & Light com_- “100 33 34 
Reece Securities Corp...100} 10 15 |iPhila Rapid Transit __._...- 50\d 20% 20%||_ Preferred _..... .._.---- 93% 94% 
aes cabin insms ai 100; 50 65 Citizens Passenger guar -___ aa! ¢ -----|8 28214)|23d Street —See N Y City Ry 
Kokomo. Marion & West Tr.100) 53 58 Continen Pass wy | (20 pel. 50.4 pe k 121 n City Rapid Transit --__- 190 109 110 
Lake Shore Elec common -.. 100 6 7% eerie org Pk 1B nasce k 6334]| Preferred ............... 100} 135 wii 
lst Preferred ........... + 78% 80 rankf’d & Southwark bod aE RR k 375 ||Union Pass (Phila)—See Phila Rjapid Trjansit 
2nd Preferred _--.--.-.-. 17 20 Germantown Passenger... 50d ---_- k 116%||Union Ry, Gas & Elec com.100) 45 46 
Lancaster Co(Pa)Ry& L aa 60 41 46 Green & Coates Sts ($15 pd) a kK 123%) Preferred .............. 100; 85 86 
Leb Val Tr com vot tr ctfs.. 50; 48 8%|| Hestonville M & Fcom..._- 50d -_--- k 45 |/Union ay A ap Bed,Mass).100|; 190 | ---_.- 
Preferred vot tr ctfs...-- 60} d22% 23 PE iii nies ob SS fe 65 |lUnion Traction of Indiana. i. 27 27% 
Little Rock Ry & Elec..--.- 100; 112%] ---... Phila Cy Pass Ry ($238 pd)50 d __--_- Bio Es Fee 86 90 
yy, eee 100; 100 110 Phila& = Fy (225 pd)_.50 d __-_- 81 ||Union Trac (Phila)—See Pits Rapid | Transit 
Louisville Traction Co-_.-.._- 100; 9234 93 Philadelphia Traction - - -_ _- 50d 85 854 ||United Ratlwe sof St Louls— 
sis sain sechsiedcil iis Salt 100} 10834} 109 Ridge Ave Pass <= paid)_.50d __-_-_/s 2 Common voting trust ctfs_100) 11 11% 
Manhat Elev Mi Y)-.-.100; 139 140 2d & 3d Sts Ry guar_______ 50 d megend 8 24714|| Preferred ._.........--.-- i” 39% 39% 
ic panies ___ jy See eR eae 13th & 15th Sts P Pass By .-- B06 Speak k 245 ||United Rys & Elec (Balt) com 50d 17'%| --_--- 
RS haa — | aaa 8814|| Union Pass ($30 d)..50.d -.--.-\8 1 United Rys Investment Co_100 47 48% 
Memphis Street Ry wameantas 42%4| ..... Union pote i? paid)50.d 47% 47 SPUN... nun igor @ tk 1 73% 744 
sche Uilliat no. wtatinn 724%| -----|| West Phila Pass guar__._._.50d -....|k 210 ||/United Trac—See Phila Co 
Met St RR—See N Y aw Rae Pittsb & Birm See Phila Co. United Trac & Elec—See Prov Sec Co 
Metro West Side En (Cc e)--100 19 2014||Portland (Ore) Ry, Lt & Pow— Vi _— Ry & Pow com.-.-- ‘= 40 41 
Preferred.............-.- 65 67 New stock (65 l, Pes: 75 70.2 {PEGE . eaagecounune 81 82 
Mexico Tramway--.......- 190 124%| 126)4||Porto Rico Rys Ltd_-___---- 55%{| 56 Weshingten-Va Ry, cour“ ae... 
Milw be & t pref..100; 102 110 |\Presidio&Fer RR(San Fr)_.100 a se. aad Pn 600 verge Siku 66 70 
Mohawk Valley Co._......- 100; 95 9634 ||Providence Securities Co— Wash wb pgm 100 a in. 
pentzenl Street Ry... - 1 22914] 229%4)| United Trac & rT ine Sas. Ae Oe ok eatin: cat | cakael | on nan 
Rap Tr Public Service Corp of N J_. 119 119% Wash B Ry & E] Co common _-.100 35 354% 
Nashville Ry & Light___.-- 100! 60% 641%4|| Camden & Sub ( paid) 25 d 15 17 RR at Ree 87 87% 
lai si eh a 100} 84% 86 Consolidated Trac o 75 76 ||Washington Water Pow Co.100; 130 135 
few Bedford & Onset Ry...100) 55 65 Jer City Hob & Paterson..100} 60 | ----- West End St Ry—See Boston Eliev Ry 
ey Onl ye v & Sec prefgu i00) 94 97 -|| North Jersey Street Ry...100} 60 | ----- Western Ohio RR ctfs_--_--- 100} 25 26% 
New 0 Orl Rys & Light Co_...100| 2334 24 ny id Transit St Ry Co_..100| 240 250 ||West Penn Rys preferred...100) -.--- 79 
Cie a aes 100; 64%) 65 ersey Gas Elec & Trac _100} 135 140 ||West Penn Tractioncom....100} 38%) 39% 
Sew" ered 2. & Sous d Electric Ry...100} 15 20 PE asinine anern onion 754%| 76 
Bleecker S t’n Ferry 100 17 21 i] Preferred............... 100 75 80 ||W Phila 
Bway & 7th Ave ve Set ---- 100 124 142 ba $05 Lt Heat & Pow.100} 61 6144||;Whatcom County Ry & Lt..100) --.-.-- 30 
Central Crosstown 7%_...100) -_--- 90 ilways Company General_.10\d 9 | we pe eet eee ee als 924 
Cent Pk North & East Riv.100) 15 20 ||Rap Tran St Ry—See Public Serjvice Cojrp Wheeling Traction __.....-- 100 90 92 
-- Christopher & Tenth Sts..100; 85 95 Winnipeg Electric Ry---.-- 100} --.--- 190 
d Price per share, not per cent. k Last sale. mn Nominal. s Sale price. xz Ex-dividend. y “Ex-rights. 








MISCELLANEOUS SECURITIES. 
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and bon 


Quotations marked ‘‘?’’ indicate that accrued interest is included in the price. 
agg a has to pay accrued interest in addition to the oy 
in default, in which cases the price takes account of t 


NOTICE .—All bond prices are now ‘“‘and interest’? except where marked ‘‘f’’ and income and defaulted bonds. 


Prices not marked are ‘‘and interest” 
This, however, does not apply to income bonds 
e interest and no designating mark is employed. 



































Bonds Bid. | Ask. Bonds, Bid. | Ask. Bonds. Bid. sk, 
Grand River Coal & Coke—See Col Fu |& Iron ||Pittsb Coal Ist 5s 1954 opt-J&J} 1064) 107% 

COAL, IRON & STEEL BONDS. {ll Steel Co deb 5s f be SD 1004} 10044 rae Le Pas! io me 0 3) “43 f rire 28 
Jeff & Clear C&I ist 58°26 J&D -----| ----- easant Va al 5s -= —- 

Ala Steel & Mbipbide— See TenniC 1 & |RR 2d gold 5s 1926_______-- PE de anh Seeeae Pocahontas Consol’d Collieries—| 

Beech Creek Coal & Coke Co Jones & Laughlin Steel Co— A Ist g 58 1957 op__.__._- ee ee 85 
lst sf ge 5s 1944 op’07J&Dif 84 87 lstg 581939 sf .-_.__-. M&N' 102%) 10234||Republic Llron & Steel— 

Bethlehem Steel eo ae Kanawha & Hocking C & C Co— iy & coll tr g 5s 34 opt-A&O/ 103% -._.- 
Beth St ist ex g 5s’ 26gu J&J 88 88% ist g gusf5s’5l op’06__J&J)  __--- 101% anit 5s 1940 op 1920.._.A&O 98 99 
Beth St pur > Aug 08 <4 113%) ..... La Belle Ir Works 6s ’23-_J&D 103 | --.-- PittsC &Ig5s'46 -_M&N| _-.-.| ____- 
ty &. notes 1914_._____. 9714 97 54||LackSt’l 1st g 5s’230p to°06A&0' 98 98% Sone Iron & 8 Co Ist 6s ’20_ ‘? A} 104 106 

Air Coal 2d ser 6s 35 Na) 90 100 Ist 5s 1950 opt aft 1915_M&S, 87 Cons 44s 1918___._.--- &0 94 96 

Buffalo Iron 5s 1925____- A&O| 85 92 Conv deb5s’15 red aft’13.M&S| 9444| 94% Souther | Wy & Steel— 

Buffalo & 8 Iron Co— Lehigh Coal & Nav—449s’14Q-J) 101 | ----- Ist & {6 4-5s 1929 of, A&O| 32 34 
lst g 5s 193 ; op Dec ’07 J&D| 97 98%) Railroad, gold, 4s, 1914. Yrs > Tal ERE ESS Span-Amer ron Co—See Pa Stelel 
Deb g 5s Jan’2 oP 1910M&8S 85 92 6s extend to 4s 4 1914__ . D Ee Es Sun Crk Cocol tr sfg 5s’44_J&J et Bs ate 
airton Steel g 5s to 713 J&Jib 5% 4.7 Consol mort 7s 1911_._.J&D} 100 | ----- Sunday Creek Coal g 6s ’12_J&D Ot ton w 

Fuel & Iron—5ssf’43_F&A 9814 99 Gen M g 44s May 1924__Q-F| 102%4/| ----- I emg} gh ist & col trg4s’25_J&J| 101 103% 
Conv deb 1 Pape ni cameos F&A| 9944 100%4)| Funding 4sg July 11948 J&J) 96%) ----- Tenn CI & RR. Geng5bs’51J&J5| 104 104% 
Col Fuel gong 19 : O_M&N| 10734} ----. Coll tr g 444s 1930 opt-_M&N, 10244) 103 Tenn Div [st 6s Jan ’17_A&0O} 104 106 
Gr’d Riv Cade bas y19 A&O| 93 99 ||Leh & W-Barre Coal—See Cent RR of |NJ, p35|| Birm Div Ist con 6s ’17..J&J| 105 105% 

Oclctado Industrial Maryland Steel'ist 6s 1922_K&4; 10134} 102! Ala Steel &Shipbdg 6s ’30.J&J} 106 110 

Pry fate) Seas & &B ’340 F&A 78 78 4||Mexican Coal & Coke— Cahaba CMCo Ist6s’22__.J&D} 107 | —-.--- 
&!I Ist g 5s J&Jif 45 75 lst M £,° 1926 opt....M&S| ----- 60 ||Union Steel Co lst 5s’°52gu J&D} 10444; 105 
Me eT "66 red_.J&Jif 45 75 Mosong v Coal—6s 1949 ANG ___-- 113. ||U S Steel Corp— 

Oonsol Coal i i © 4 yor M&S 99%| 100MIIN Y ee &WCoal—6s ’12_-W&~ 100 | ----- Col ors f Bs Apr’51 op ’11Var.| 114 114 

Consolida N x mi. Wilkes-B 2. B Coal 69°33 M&N| .-.-- 25 Col tr sf 5sApr’51 not optVar| 114 114 
lst s f g 5a 1038 § 1935 gu opt, J&D| 83 8414 ||0’G Col s f 2d 5sAp’63 op’13.M&N/ 105 | 105% 

@onsolidation Coal ist 8 8 rs 5s 1955 0 opaft "08. M&S 78 85 ||Utah Fuel—See Den. & RG RRip. 36 
Ref g 44s 1934 Opt __.M&N 94 95 ||Pennsylvania Co Coke— Vandalia Coal Ist 6s ’30 op J&J 97 100 
Ist & refs f g 5s 1950 ._.J&D 96 97 Istsfg5s July 119320p J&J! 86 91 Victor Festi 815 53 _J&J 84 88 

ba yy oy Coal Co— | Cons Ist & coll tr g os 53M aS f 124%| 20 |i\VaI Coal & Coke 581949-M&S; 95% ----- 
lst sfg 581952 0p ’06 F&A et EE Penn Steel 1st 5s 1917____ &N, 101 | ....- Ww a 

Demin te AB Se Tea fay] Said] o6. | Seen aeeel Conese 3e Mas) 108, | 165. | pit ete Ge 1M op-5¢-Masr 75 | 8 

ed 4 ~ er Iron 101 10134 est Ken Ist a 
Fairmont Coal 5s O81 pape I&J 97 97 4 )|Pitts-Buffs f 5s ’29 op af 12 F&A! ae 100 





b Basis. f This price includes accrued interest. 





k Last sale. mn Nominal. 


8 Sale price 














































































MaAR., 1911.| MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now ‘“‘and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid, Ask, 
@LECTRIC LIGHT, GAS AND Hudson Riv Pow North Shore Electric Co— 
WER BONDS. Rigg 568 guar Jnei6’35 A&Of 51 60 Ist & 5s 1922 op 1912_._..A&0} 100 100% 
Altoona Gas 5 Aug 1’32..F&A/f 94 98 ||Hudson Riv Water Power Co— Ist & ref g5s’400p’20_A&0; 98 98% 
American Gas Co— lst gs f 5s 1914-1929...M&Nif 69 74 ||Northwest’n Gas L ke (Chic) 
Conv col tr g 6s 1914 op._.A&O|} 100 101 |\Indiana L 1958 op....F&A| 64 65 5s Dec 1 1928___.._-.- aT 99 100 
Am Gas & Elec coll 5s 2007 F&A} 87 88 ||Inilana & Michigan cero Gas gené&ref 5s’32.J&J| 91 92 
Atte Gas Light 682¢1947_.J&D| 102 105 lst M 5s 1957 opt _...-- F&A 97 99 ||\Norwich(Ct)Gas&E g5s’27_J&J| 101 | ___.. 
es City (N 3) Gas— ‘ndiana Nat Gas Peopjles G L |& Coke|}Oakland GL&H dbs 1916_M&S} 100%)  ____. 
5s Jan 1 i 600p’20IJ&J; 91 92 |\Iad’sGas—Iist con g 5s’52_A& 78 83 ||\Ogden Gas 5s 1945_____.- none 92 92% 
Balt. ec ist g 581947 gu _J&D) 90%) 91% soe Gee aa Neanee rnb d 88 92% ||0 hay ee lectri 
Bay City Gas Ist g5s1920_J&D) 93 6 a te ( lst M g 5s ’29 op aft 14 | A&O| 96% 98% 
Bay Counties Power 5s’30_M&S; 101 | ----.- stsfg fe Sune °37 37 Oe. Q-M 92%| 97}4|\Omaha Elec Light & Power— 
Binghamton Gas 5s 1938..A&0|) 95 100 Kankakes (Ill) Gas & Electric— 1st g 5s 1933 op 1908__..Ja&J} -_._- 95 
Binghamton Lt Heat & Power— lst & ref 58 1930 op ’13_M&S; 90 95 ||\Omaha Gas Ist con g 5s ted F&A 97 98% 
[st 5s July 1 1942 opt 12A&0) ...-. 100 ||\Kans City as Go 68’22..A&0O; 98 | .-..-- Ontario Power Compan 
Blackstone Valle Elec— Kan Nat Ist 6s "16 M&N 99 100 ist g 5s 1943 op to 13) F&A 93 96 
acne tr g 5s 1939 op oan J&J; 99%) 101 2d m 68 1918__........-. J&J| 87 89 ||Pacific Coast Power— 
nErL lst oon bs °24.M&Sin 109 | -.-.-- enosha Gas & Electric Co— lst m g 5s 1940 op 1915_M&S 97% 
Riise cor Gas L 4s 1952__J&J dep er Rr 1st g 5s 1930 op 1910... J&D WOE Oe Se ecce Pacific Gas & El coll tr 5s’36J &J 98% 99% 
Bronx Gas & Electric— Kings Co Elect Light & ge Deb 6s Dec 15 1987. Je018 101 
1st &ref 5s ’60 op aft ’20._J&J 95 98 lat gold 5s 1937_._._..- &O| 102%) 103 |\|Pacific Gas Imp 4s Sept ’ dh ORAS 90 
Brookline Gas—5s Augl’13 F&A; 100 | ---.-- Purchase mons © Yo Ago 112%! 116 Pacific L & Pow Ist 5s °42_.J&J|  _.__- 96 
Bkil’nUnGaslst condsg’45M&N| 107 107%|| Conv deb 6s 1922._____ M&S| 116 118 Qearaneeg oo. ci cccaal. 9944 101 
Buffalo City Gas g 5s 1947_A&O 59%) 61%/| Bklyn Edis Ill cons 4s’39 J&J| 8734)  _---- Paterson & Passaic Gas & Elec. 
Buff Gen Elec R 5s’39 F&A} 100 101 Knoxville (Tenn) Gas Co— Consol g 5s 1949_______ M&S; 102 103 
Buff & we ga 1L & Pow— ist g 5s 1933 op 1913___A&0O| ---.-- 95 Pawtucket Gas 4s 1932__.M&N| 89 92% 
ist g Se 1942.........-- F&A ee Se Laclede Gas g 5s May 1919 +7 102%| 102%||Peoples G L & Coke, Chi 
Burl’ton(Vt) % L 5s eee J&I 89 93 Ref & ext g 5s 1934____- AGU)  ~dn05 101 ist con g 6s 1943_______ &O;} 116%) -.... 
Butte Electric & Pow Crosse Gas & Electric Co— Refunding gold 5s 1947__M&S/ 101 102 
lst g sink fd 5s 1911- 51- J&D 95 97% ist & ref g6s’2l10p’1l1_J&D) ----- 100 Chic GL &C Ist g 5s ’37_J&J| 103 103% 
@al Gas & Elect Corp— Lansing Fuel & Gas §s’21_A&0} 91% 95%4|| Consum Gas ist 5 53s 30gu 1 gee 101 %| 102 
Sink fund g 5s 1933 opt_M&sS Q6%{| .-.-. Leavenworth Lt a & a Pr IndNat G&O M&N 90 92 
Uni. &Ref.g.58’37 op s.f.M&N| 91345) 92%) ist g 5s 1923 opt__.__-- 94 96 Mutual Fuel as g 68.47 50 a7 M&N| 101%) -.... 
Cal Cent Gas & El 5s’31_F&A; 100 105 ||Lockport (NY “ & Elec 7 Peoria Gas & Electric Co— 
Ganadian Light & Power— Ist M g 5s Feb 11920_..F&A| 94 98 Ist g 5s 1923 oe 18 IOS ot Od 98 100 
ist s t§ Ss 1949 op ’14._J&J| 82)4| 83 ||Los Angeles Gas & El Corp— Phila St & Elec R\y Securlities 
Ganton (6 Electric Co— ist & ref tate 1939 °-=.-5 a. EY Gases be Elec Tr ctfs 4s Oct 49 J&J| 773% 78 
lst & ref g 5s ’37 op ’12_M&N 95 97%) Los An -I&J 96% 98% og cert Apr 1 1948 _.A&O| 103%) 103% 
Central Maine Power— Los bee j Ltg BsA | vy ee, BS eee rs — Suburban Gas & El 
lst g 58 1939 op 1919.._M&N|_ 96 98 }4|)|Louisville Ltg 5s °53, gu_--A&O 90 100 ist m 5s 1 DoD 715F&A| 90 92% 
Cicero Gas—See Northwest Gas |Light &| Coke /||LowellEILtCor Ist 58 As "14.J&J| 100 | .-.-- Portland (Mey lec ¢ Co— 
@inn Edison Kiec—5s 1917 J&D) 101 1024|| MadisonGas&Elec g 6s’26_A&0| 103 108 lst sf g 5s 1926 o 9 i ek is F&A| 97% 99% 
Cincinnati Gas Transportation — Madison River Power— Portland (Ore) Gas & Coke— 
1st 5s 1933 gr op 713__J&J 96% 99 lst M 5s 1935 opt. --F&A 95 97% ist & ref g5s’’40 op ’20 ___J&J 97 99 
Citizens L,H&P (Johnstown,Pa) Mankato Gas & Elec L’t Co— Portland Gas ist 5s1951_F&A| 103 | ____- 
ist g 5s 1934 op 1914...M&N 99 101 lst g 5s May 1 19200pt_M&N| --.--- 1024||Potomac Electric Power Co— 
City — San Fran Cons & refg 58 °35 opt..M&N| ----- 100 Ist g 5s 1929 opt_____... &D| 106%; 107 
. 3 ). seer Fas - OL 3G) 2 5u. Mass Gas 4s 099 a tiiaal a J&J; 9934) 99% 4 eh -..J&J} 100 100% 
Gleveland Bice Illuminating— Memphis Cons. Gas & Elec.— Quincy (Ill) Gas Elec & Heat— 
1st sinew) 5s ’39 op ’24_A&0, 100 102 Cons & ref g 5s 1943____J&J 92 93% lst cons g 5s 1935 op’10_M& 90 93 
on s Lt Ht & Power— Equit Gas Ist 5s mE -M&N| 100 102 Ley; 4 & E 5s 1929___M& 98 99 
ref g5s19200p’17 _F&A 92% 94% Memph L & P ref 5s 31_J&J| 102 104 ||Reno (Nev) PL & W 6s’44_J&Jj 100 102 
Oulorado Springs ec Co— Mexican Elec Light Co, Ltd— as & Elec—5s ’12.__M& 993%; ___. 
lst g 5s Apr 20 1920 A&020| 964%)! 100 lst ms f g 5s 1935__-_.-- J&J; 88 89%)|| 2d - 4448’200p’10__M&S815_| 92%) _.__. 
Colo Springs L’t & Power— tae connie w City Gas—5s 1916M4&Ni -_-___- 100 
lst g 5s Apr 1 1919.._.A&O 96 99 Ist g 5s 1 Pe 6 ) Re ee St compl Guo tat 5s 1937_J&J 90 Ot 
@olumbia Gas & Electric— Mich - G&eEl. 5s 37 pia. rs 93 95 4||St P Gas L-—Con ex 68 18__J&J| 106 | -___- 
lst g 5s 1927 s f_..-..-- 3&3) 1... 60 ||Mil Gas Light—1st g 4s ’27 M&N 90% 91 lst 6s pote heii shapes ans ee a J 104 106 
Golumbus Elec 6s 1922....M&N}  _-..-. k103% a ee Gas Light— Gen g 58 1944__________ 97 98 % 
@olumbus Gas Co Ist 5s2’32J&J| 90 100 en 5s Feb ’30 ) oD "14M&S; 9834) 100 /|/San Diego Cons’d Gas & El— 
@olumbus (O) t Heat & P— eral Electric Co— lst g 1939 op 1914___A& 95 97 
M g 6s, 1924, guar.F&A| -...-. k99% Ist 5s Dec 1 1934 ‘op.--J&D oon 100_ |\San Gas & — 
@olumbus (Ga.) Po Mo Edison Elec 5s g 1927_.F&A| 100 100%|| Gen m 44s 1933_______ men Oe a 
lst msf g 58 1936___-_- A&QO| 92 95 Mo El Lt 6s May 1921..Q-M;  _--.-- 110 |\San Joaquin ht & Power— 
@ommonwealth-Edison Missouri River Power Co— lst M 5s 1945 op aft ’10_J&Di 9538 _____ 
ist g 5s June 1 1943.___.M&S| 101%} 101%4|| Ist g 6s 1920 opt 1905_.M&N} -_-.--| _-__-- — Electric Co— 
Gom’wealthElec 5s J’e ’43_M&S| 101 1014||Mobile Electric o-~ st & ref 4 ~ 1937 op ’12_J&J| 100 102 
bas ye EP =e (Mich)— Ist 5s 1946 op 1910_...M&N| 85 92 Seattle ng Co— 
PEL KS J&D) 98 100 ||Monongahela Light & Pow Co— lst g 5s rye op 1910____M& 100 ssa awit 
a Salt : y S080 as 109 109 lst g 5s June 1 1949._._..J&D| 96 99 Ref g 5s 1949 ——- 1914..__.A& 93 96 
“—. g 444s Apr 1954..._A&O} ..... 9634)||Montreal Lt, Ht & Power Co— merry ear 
@onsol Gas Elec L & P ag A in fon ol tr g4 148'32 op" 12_J&J| 100 st 5s g 1925 1910 _J&Di 99 101 
Gen g 44s Feb 14 19 &J 6 86 Gold -A&O} 102 103} s|shelby Co (Ind) ter,G & E— 
5% gold notes 1913_.._._J&J; 99}{| 9914|/Muncie i L Ist 38 32 op "125 &J ine a 97 J 5s ’30 on Gh 12 M&S! 90 94 
Gonsol N J—5s eae J&J; 90 93 oy Gas & Elec. Roch- Sierra & an Fran Power— 
Gonsolidated Gas (N ie eT YGEIH&P g 4%s _ op ’12 A&O 95 97 Ist g 5s 1949 opt___._. F&A 91 94 
Gonsol Gas (Pitts & 93 96 Muskoges(Olia) @ as & Elec— Somerset Un & Middlesex Ltg— 
Sons iH (Ys) 10 Be 5s sigs 94 98 ist&ref 5s 1926, op ’09__J&D 91 94 M g 4s Dec 1 1943______ J&D 74 78 
LH&P ait Nassau Lt & Pow ist 5s’27A&0| 991% 102}4|\So0.Bend & Mishawaka Gas— 
eee ickie wae keel 100 ..---||National Light, Heat & Pow— Cons.g.58,1926, opt.’08 J&J} --_-. 99 
Delias aaa g 5s’25 op. MEN ae Sess 95 Coll trust 5s 1919 Ser B__J&J| 9734! 100 /||Southern California Edison— 
a A : ng Co— Coll trust 5s — SerC..J&D| 9634' 97 Gen g 5s Nov i opt_J&. 93 97 
1937 op ’12_M&S 88 90 Cent Ind Ltg 5s 1927.._.M&N| —_-_-.-- 93 ||Sou Pol as 5s ’30 opt_._M&S 97 100 
Dayton Electric Light Co— Ge ara Ill)5s’24 A&O| 92 96 |\Springfield (O) Lt tt % Pow— 
ist g 5s 1921 opt 1906 M 99 101 Marsh’ll(Mo.)LH&P5s'35J&D| 92 96 1st s f g 5s 1929 ) oh 3514. -F&A| 924%) 97% 
Dayton(O) Gas 5s’300p’15M&S| 98 100 Twin Sta &E4 4s'26.A&0| 87 92 ||\Suburban Gas Co of Phila— 
DenvGas&El—Ist g rl M& 89 92 |\Ne Pow Ist 68’27_A&O|} 97%} 100 Ist sf aE gpehors Stew A&O| 97%) 999% 
DetroitC’yGas5%leg mtg 23_J&J}; 100%)  ____. Newark Gas 6s Apr 1 1944-. wy 128 130 ||Su & Pow Co— 
Gen g 5s 1913 to i3t opt J&s) 96 98 ||\Newark eet Gas Co— st a May 1931 _._.__. M4&N| 77%) 82% 
Detr Gas con ist g5s’18 F&A; 100 | ___.. Cons g 5s Dec 1 1948__.J&D; 104%) 106 yracuse Gas g 5s Jan ’46__J&J| 101 103 
Detroit — Ist g 5s ’°33_J&J| 100%4; ___-- New Castle (Ind) L, H & P— Syracuse ~—_ & Power— 
Conv deb 6s 1920.....- A&O} 106%| 107 [st g 5s 1929 0 after ’11_J&J| 96 98 Col tr i) | | See J 
Conv deb 6s 1921_.....- F&A! 106%!) 107%||N poe G & Elec g 5s’°27A&0| 104 | _._-- NS) ht’g 5s g 1951_J& 
Duluth Edison Elec— 2d m 5s 1929.....-.... A&O;} 100 | _---- ma .F 1926_ 
ist gsf 5s Mar 188i 99. 98 100 Consol & refg 5s 1933...J&J| 97 |  __--- Tac G & E 5s Mch 1915_J&J 
Economy Lt & Pow (Joliet rm New Milford PowerCo (Conn)— Toledo Gas Elec & Heat— 
lst msfg5s 1956..-.-- — O4 96% lst sf g5s1932........ F&A} 102344) 104%] Con ist g 5s 1935_______ 
n Elec Co of Los A NY ecL H & P Co— Topeka m g 5s Sept 193 
ist&ref g 5s 1922 0 “Mas 100 102 Ist g 5s Dec 1 1948___J&D} 102 102%||_ red 1916.-.-....___.__- J 
Edison Elec Lt ctfs g 46 A&O!} 108 | ....- Pura mon col tr 4s 1949F&A| 88 89 ||Trenton G & El Co g 5s’49_M&8S 
Edison Lt & — is F) 68’21Q-F} 105%) _-_--- Ed | Met Sag g 5s°95J&J) 111 | ____. Troy Gas 2d 6s 1923______ F& 
Hlectrical Securities Corp— Central 6s g’27__J&J} 101 103 Consol 5s 1939____..__- M 
Goll tr gs y 5s i935 opt..F&A| 95 100 Equitable ¢ Gas Ist bs "32_M&S| 105 | -..- Union El Lt & Pow Co of St L— 
Equit. Gas(M emphis)—See Mem). Cons. |G. & E New Amster Gas 5s 1948_J&J| 101 102 ist g 5s Sept 1 1932_____ M 
yee Aiectric, Utica. NY&ER pg g5s’44J&J| 103%) 105 Retkext 5s ’33 op aft ge, 
st g 5s 1942_____...___ A&O} [102% 103% Con 5s 1945 ......... J&J| 100 101 %|/Union Light Heat & Pow. 
Equit Gas. * hile 5s g’283J&J| 10645| 106% NY &Weste Geng4s2004J &J| 82 83 1st 4s ay 1 Rey be "06M 
lle Gas & Elec Light— Deb g 5s 1954 op guar-J&J} 10134 103 United & Power, Bal 
lst g eet 1982 opt 1912. J&D 93%| 97 Northern Un Gas 927M&N| 98 101 1st cones ‘tis, 1020" MEN 
@as of Bergen Stand’d Gas—Ist 5s’30_M&N/| 102 106 ||Unit -~ do ot 
ae N vibe ‘08 ee &N 1 te oie ay hg = 11980 F&A 100 34 ONGoll tre 33 .F 
iS NOV i 1954.....M@N) 99 |  ...- cons g ug ak sk tr Se 1 tol A 
General Elec 3368 '42 opi Ng ge Bee N Y & Queens Gas— United Gas & Elec of 1987 tte a Be ce 
Gonv g 5s 1917_...._.-- J&D| 148 151 lst & gen m g. 6s’34 opt F&A!) 98 99 tr g 58 1922______ 97 100 
@r’d Rap Edison 5s g 1916M&N| 97 98 Tax exempt........... 99 100 United Gas & El (SF) 6s ’32 J ats... 
G@r Rap Gas L Co Ist 5s’'15 F&A! 98 101 |iIN Y & Rich cae 68’21__.M&N| 96 |  ____- United Ilium Co New Haven— 
Great West Pow 58°46 opt_J&J| 86%) 874||N Y & Sub Gas—See WestchLt ist 4s Feb 1 1940______. F&A;| 93 96 
uato P & Elec Co— Ni Falls Power 5s ’32__J 100%) ...-. Utah Light & Power— 
ist s f g 63 1932 opt._...A&O| 97 100 Can deb g6sSerA conv’llA&O| 100 | ____. Cons g 4s 30 op aft 00_.J&J| 77%) 81 
Harwood Electric Co— Can deb g 6s B n-conv’14 M 100 . --.-(|Utica Elec Light & Power Co— 
Ist sf gz 581939 op ’14.._J&J| 95 97 he g6sSerC 1914._M&N!} 100 | ____- lst g 5s Jan 1 1950______ J&J| 103 105 
Haverhill GS Co ist 5s ’29_J&J| 90 95 Tex > * Jan 1932 A&O} 103 106 ||Utica & Electric Co— 
MoughtonCo( Mich) ElecLight— Nineate -. —_ & Power— Refg & 5s 1957____.. JaJ 101 
ist g 5s Jan 1 1927 opt--J&J) 95 98 ist mort g 5s 1922______ act ee A 100 ||Valley Counties Pow 5s’30M&N| 9954) 100% 
Mudson Co Gas—5s g 49_M&N| 103%) --..-- Cons & refg be 796 opt-M&N| _.._- 98 {Van Wert (9 "tastes 
Hudson River Electric Northern Cal Power 5s '32_ NED Sr 99 lst g 58 935 opt 1910._A&O; 95%) 98 
lst g gu 5s Dec 718 ’31_._.M&Nif 24 26 R &conssf 5s’48 0 1 J&D| 92%! 9334/| Ventura Co Power Ist "Fee e yeaa 
udson River Elec Power Co— North’n Westchester a. Vermont Power 
lst g gu 5s Jan 2 1944._F&Alf 15 19 1st con m g 5s 1955____- D}) 94 98 lst g 5s 1927 gus f_____ 94 97 
Hudson River Gas & Electric Co North Hudson Lt H & PCo (ic. Washington Gas—4s’27-’29 J&J} 110 j .-.... 
lst Ref g 5s 1929------ M&N! 95 100 boken, N J)—5s 1938...A&0O} 100  —____. 1st mtge gold 5s 1960..M&N 110 110% 





b Basis. 


f This pricé includes accrued interest. 


k Last sale. n Nominal. 


’ Sale price, 
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Bonds. Bid, Ask, Bonds and Stocks. Par.| Bid. Ask, Stocks. Par.| Bid. | Ask. 
estchester Let Ist g5s’50J&D) 10434) -.--- AmHideSLesthist g6s8’'19.M&S;} 9934; 100}4||Lake Super’r Corp’ine 58’24.Octif 71 71% 
N Y Sub Gas—Istg5s’49 M&S) 103 104% )|Amer Ice Securities Co— 1st & coll tr gold 58 1 1944_ ier 864s 89 
Western United Gas & Elec— Deb 031025. A&O!| 71 734||Lake of the Woods Mill’g Co,Ltd 
lst &ref 5s g 1915 to’50__F&A 96% 98 ||Amer-La France Fire Engine— lst m 6s June 1923____. --4J&D 1ll 112 
Siingho ouse El & Mfg— lst Ms f 6s 1924__.__-- A&O;} 70 76 ||Laurentide Paper Co, L 
% notes Aug11913....F&A} 101%} 1024| American Locomotive Co— ist m g 6s Jan 2 ties base 110 110% 
54, notes Oct 1 Mee ABO 2222) 255. Ser ¢ notes 58 Oct 1911 --4&0| 100%] 101  |/Madison Sq Gard 1st 5s'"10M4N| 100 | 105 
ts Bop 6s 31 opt ’12__J&J 92% 92% a Malt 6s 1914_......J&D} 100 102 6s 1919(JPM&Co ctfs)_.M&N aes oes ae 
Walker Ist g 681916 J&J| 1 103 ||Am Sew Pine—ist sf6s’20M&8} 90 | ____- allory ———_ Co— 
Wilkes-Barre Gas & Electric Co- Amer Smelt & Refg— lst s fg 5e 1932______.._ &)| 88 91 
Cons g 5s 1955 opt ._ _-_-_- &J; 101%} 102 Conv g deb 6s sub rets.__..F&A} 102 102 %||Mason Temp(Memph) 681911-30/f 100 | ____. 
Williamspt Gas—Ist IS ya 96 99 ||Amer Spirits Mfg g 6s 1915 Mé&s| 100 101 erg 8s Brew—7s 1913A&Q| 102'5 ___.- 
Willimantic Gas & Amer Steel Found’s 6s °35_.A&0;} 102%4/| _____ Co Ist sf 44s 1939 J&J by 92 
ist 5s 1923 op 1913 atid gid Tas bide 102 Deb 48 1923 .......... F&A 70 72 Mortgage Bond Co— 
ilmington (Del) Gas Co— Amer Strawboard Co— Mtg g4sser2’66o0paf"l6A&0| 89  —____. 
lst & eae oot pee 7) * amg 97%| 98%/| Ist 681911 ext to1916__.F&A| __._.| —-..-- Mt V’non-Woodb’y Cotton D’ck 
Ww ~y e AmerThread coil tr4szgiv19 J&J| 92 | __... lst m «fe Sept 4 jo00- eas 723 73% 
i028 opt 19 1910. -J&J 97 9914||Amer Tobacco 6s g 1944 ..A&O} 1061%4| 107 ||National _ & Stamp Co— 
4sgAugi11951.... ...F&A 83% 83% IS GRO ih iidnads uae | ies 100% 
‘hcsihiie & TELEPHONE American pee, Founders—, Ref Ist REsfg6s’29..J&D| 9i 95% 
BONDS. b gold og ee nk aa 99 101 ||National Starch Co— 
Albany Home Telep 6s ’27_.J&J' 80 | --.--- Anerican Writing P Deb g 5s 1930 guar__.._ J&J| 85 90 
American Teleph Fo te Ist g 5s ’19 op attJuly’09 . J&J; 89%} 90 ||N E Cot Yarn Cog 5s1929_F&A;| 10! es 
Coll tr g 48 1929.._.....- J&J; 89%} 90 ||Armour & —Real est Ist g N J Zine ist 4s 1926____. A&O| 90 ‘4 
Conv g 48°36 conv af ’09M4&8| 10744; 107%) 434s 1939 op--.---.---.. &D) 93%) 931%4||New + % Air Brake— 
Bell Telephone of Canada— A-sociated Oi] Co—5s 1922 F&A 8 98)4||__ Ist Mg 6s 1928conv _-..M&N; 102'5 104% 
Deb gold 5s of 1925-_--_--. mm 200 -£ i. eke Astoria (NY)Veneer Mills & D— NY Y Dock Co—list g 4s ’51- 4d 90 91 
Cent Un Telep 6s 1911-16 _..J&J| -.-.-| --.--- Ist s f g 6s 1941 opt____- &J} 100 105 |IN Y & E R Ferry—5s ’22_M 50 60 
5s g Jan 1 1912-1919____- J&J| 96 99 |\|Atl Gulf & W Indies SS Lines— N Y & HobF bs May 1946. wep 98 98 %4 
Ches & Pot Tel Sa SP Op 709 J&J| 103%} 104%|| Coltrg5s Jan 11959....J&J} 71 | —__-- acne Ferry 56s 1946_M&N| 106 108% 
cago Telephon Atlas Pye Cement— Y & N J Ferry—5s ’46_J&J i bs ee, oe 
a. Bagh <r opt pt 1013-3 se es 10256 a lst L| f toh gs “wisivuen 101 104 ne American ia bie i 
m’ y ai igusta *y - 100 103 tr n’es’}20 Ni 100 100 
Cumberland Telenh 4 Tel Baldwin Locomotive Works— ic BS Bs ’2 9. Js a oos4 
Ist sf g 5s 1918__...._.. &J' 101%; 103%)||_ Istsf5s19400paft’15_M&N| 102 102% Osiivie Flour Mills. | 
Deb 5s Feb 1 1920____-- F&A 98 100 we & Smith Co.— lst m 6s 1932 opt 1812 J&D 111 | 113% 
Ouvabogs Telep 5s ey ey 86 88 6s July 1 1936.... .Ja&J} 90 100 |\Otis Elevator Co— 
Home 7° Teleg seer Engle Brew 6s 1921_J&J| 100%| ____- Conv i= deb 5s wr: op ’713_A&O % 
A ) Ist 5s 1 Sad 864||Barlin Mills Ist g we Fra Hs ah 97 100 ||Pacific Coast G bs ’46_J&D 105: 4. 107% 
1 5s 1945___.__.- J&J; 73% 78 ||\Boston Term Co—3%s’'47_F&A;} 99 100 ||Palace Hotel (San py 7 FN 
Kan C Home Telep 58 ’23__J&J| ----- 91%4||Brooklyn Fe et Me 1928 0p1913 F&A} 101 | 103 
K C Long Dis Tel 5s 1925__J&J 88%)|| Cons g 5s 1 catade ~sPRA WW... 23 +||Penmans 
Key. Tel ist g 5s’350p 08J&J| 83% B’n& NY F’y Ist 68,1911 _J&J| 92 98 lst m g 5s 1926 opt ....M&N| 9314) -_-_-- 
Kinloch Long Dist Burns (P) & Co, Ltd— Phila Bourse Ist 5s 1913, JAAN G8 100 
lst Ly kt ee - | a 91 ist 8 f g 6s '24 op aft 714. A&O} 103 104 ||Pittsb Brewing 6s Feb 4’49 J&J| 101 vas 
Kinloch Telephone 6s 1928 F&A; ----- 106 ush Term Ist conv g 4s "52A&0O; 91%] ____-. Pittsb Term Warehouse & Transf 
Louisville Home Telephone— on 6s Jan 1 1955 a 6-8 98%4||_ Ist ref 8 5s Nov 1 1936. .M&N o7 «| «88 
ist g 5s July 1 1922_.__.. 77%| 79 fornia Win e Association— Providen 
te Ne Teleg— mo "20ps{M&S| 94 95 4s 4. jp _ aRageree M&S; 95 | 100 
ist g 5s 1929.....__. 99%; 100%/|\Canada Cement Co, Ltd— Railwa 
Met Telep & Teleg 5s 1918 MeN 103%| 104%||_ 1st sf g 6s 1929 opt....A&O| 98%) ____- Ist M g 5s 1921 opt__-_-___ J&}i} 9744) ----- 
Mich State Telep—5s 1924.F&A| 99 101 ||\Canadian Car & Fdry Co, Ltd— st Os Ferry—G 6e°44MENi 85 | ----- 
New Eng Tel&Tel—5s °15.A&O} 100%; 101 me LS: sf g 6s 1939____..__ J&D) 104%! --.--- St Furnace Co— 
6s Apr 1916_.......---. A& 10034; 102%4/|\Canadian Colored Cott Mills, Ltd gu 5s 1911 to 1939 _F & A; b4. + %o| 4.75% 
Deb BPA pckiinwdces A&O;| 102 svt 6s poe 2 21912... A&02| 500 2: rasa St ie tock Yds 4 1930_J&J | 96 
4s Jan 1930__....____-- J 92% ened te ber, Ltd— St L Brew Ass'n 6e 1 14.._.J&J 9856. 98% 
NY & NJ Telep bs g 1020 -M&N Me. 1 Sdaes Gold 6s 1946 a Proll A&o Louse 99 St Louis 
N Y & Pa Telep & Co— tral Foundry Co— wy A ay a ry eee FS 
1st gold 5s Feb'11926...F&A| 100 103 Deb 68 1919, opt 1901 M&@Nif _.-.-| ----- St i at Stock Yds 4s’30..J&Jj 85 | 88 
Gen 8 Fd g 4s Nov ’29.._M&N| 90 92 /||Cent Hud St’boat —5e’19_M&N| 97 100 |\St P Union > yllenty 5 AG See ae 
NY Tel.ist 4 1939__..M&N 98% 99 a Leather 5s 1925... A&O 99 9934|| Consol 5s 1944__....... M&Nis 101 | __-_-- 
Pacific Teleph — Bite B Del Canal ist 58 ’°16_J&Jif 61 63 Consol 4s 1944___...__. M&N| __--- he ee 
lst & col trafg5se’37 op’22J&J; 97%) 97% 94 Bat of Trade 4s 1927._.J&D|} 97 99 ||StPaul Un by Ydse—5s’16A&0| 77 | 80 
Postal Tel-Cable of Texas— hic Junct col g 5s Saat 9 &J} 100%} 101 |\Schwarzschild & Sulz Co.- 
lst s f gu g 5s 1928______ J&J} 100 102 One a tr ref g 4s 1940_____ &O| 89%) 91 Deb 68 y apd 7 fop...... J&D} 1014! 102 
Rochester Telep ist g 5s’20.J4J| ----- 100 Chie Pneu Tool 6s Dec 31 721. nr, OE Sanu Securities Co 
Gen 6s 1933 _.._...... A&O| 50 65 me & Sandusky Brewing— 4% sw tl oi sif 63 68 
Southern Bell Telep & Teleg— af g6s Junel,’48.optJ&J; 77%) 79%4||Sibley pete 5s 1922___J 43 93 98 
Ist s f g 58 1941 op ’16__J&J| 96%) 97% Ciyde & TT” Co— Simpson ties Co— 
South New Eng Telephone— s fg 5s Feb ’31 opt. rye, 93 96 Sinking fund 6s gt ry ES Yee 
lst g 5s Dec 1 1948____- BAe oT: wenn Cons Rub'Tire ine 48° 1_A&O}f 35 40 |\Somerset Hotel Tr 48 1921J&D) 9934; 100 
Toledo Home Te § 681922 J&J| 88 90 |\Consolidated Tobacco Co— Standard 
Twin City Teleph Coll tr g 4s Aug 11951_.F&A| 83%! 85 - M g 5s 1931 red_...A&O}f 15 18 
lst g 5s 1912 id "17 & 26 J&d 92% 94 u — M 58 April 1931.....jf 1% 3 
os a 5s 1919_______- 80%; 81 8k fd deb g 5s 1931 ____- M&N| 95 97 Stan Mill—ist g5s’30M&N| 85 88 
&TCol tr g 58’32_J&J 98% 99 Ist g 5s 1934 sf____--. &N| __-_-- 9614||Street’s West Stable-Car Line— 
5% notes 1912_.......- 100%} 100%||\Cov&CinBd let g4819156_.J&J| 95 100 1st M equip g 5s 1911-27_J&D/b5.30 5%% 
estern Union— b p (Wm) Sons 8’p & & anes op 1910- J&J} 99 100 
Collateral tr cur 68 1938._J&J; 9934) 99%" i\et mg 5s 1929 opt -__- 102%%| 103 Vp > ty wh ’11t0’12 J&J id 0575 % 5% 
Fdg & REM 4s “thy M&N| 95%) 95'%/||Cuban-American Sugar— 10th-23d8tFerCo st 5s ’19 J&D 75 
Conv g 48 ’36 0p 712 AME&EN| 103%} 103%)|| Colltr6sApr119180pt_A&O} 96 96%4||Texas Company—Conv g deb 6s 
Mutual Onion 6s 1911 _M&N 99 54 100%4||Diamond Match Co—Conv deb 1931 at ope 1915 “wi’’_...J&J; 1023%%| 102% 
Northw’n gu g 44s 1934_J&J| ..-_- 94 6s Dec 15 ’20 op ’15__J&D15| 103 103% — berCtfs 6s g ‘11 e "12_.F&A 2s Speers 
WATER BONDS. Distillers’ Securities Onion B a Co wh "18_M&S} 100 | ----- 
Bethlehem City (Pa) Water Co— Col tr cv g Se be 27 e op .-A&O| 78 78\%||\Onion B & PistgSs’300p_J&i 95 | ----- 
lst “| aire 100 101 on aoe Va ee Nem pS Se eee en oe! eee ae ee ee 
Birmingham(Ala)Water WksUo une 11936 _ J&D 83% 83% Union Co—65s 1920. _.M& 95 98 
1 1939-..... 2S eee 100 Eat Phenix Mfg 6s 1926 J&J 95 100 a Seaport ist 68 1928..F&A/| -.---- 92 
Blue Lakes Water Ist 6s’38M&S; 103 106 ||Eastern 6s 104 Co— x Board & P: — 
City Water (East St sou J lst M gis! 5s 1927 (opt)_.M&N| 97%} 100 Or tr ra Jan 16°26 red_J&J Bee a 
ew m g 5s 45 0p gu__.__J&J| ----- 100 ||Erie & rtation- Gen M g 681926 red 58 61 
Gonsol Water Co of Utica— lst gas: 49°25 ant 4 es 97%| 100 ||Unit Fruit—Deb 44s 1923.J&J| 964 96% 
1st g 5s Jan 1930_._.-_- 3 & 984%! 101 ||Fort St Union De troit— U 8 Env deb 5s 1912_...F@Aj} 100 | ----- 
Deb 5s Jan 1 ’30 op 1911_J&J 85 92 lst g 4%s Jan 1 1. i aa dl I& | SS ioe eerste 1st gserial 5s’11-’34 op’19J & a <istekbae 
Contra Costa At aod 1915 J&J| ----- 97 |\Gen Rub debs 4s g 15 op_J&J s —Ist 5s 1919 J&J| 100 105 
M 5s 1915________-_- J&J| 92 94 ||Girard Pt Storage 34s ’40_A n Con gold 5s 1929._...... J&J5; 95 100 
Denver Union Water 6 58 '14J&J| 83 85 ||Gottlieb-Bauerschmi it traus eee States a 
Hackensack Water Brew Co—Ist 4s 1951_..M&S 5s 1 opt....M& 4 97 
toile g 4s Sag eo Trane Oe a 2d Income 5s Sept 1951 M&N if —Sfdeb 6sg13M&N| 10434) _---- 
ode te sul r Co— Gt North’n A & be 1927_J&J 
Jul oT 1011-36-34 100 1004||H Hall Signal 915 op_A&O Eto 431917to’22__Var| 95 00 
Louly Wi Wat 46...J&J| 9944) 100 ||Havana Tobacco—65s 1922_J&Di/ wy & oe gi 24opJ&J| 89 897 
eee eae &A| 99 100 ||HawalianCom&Sug5s1919 A&O 68 1931..J&H ___-- 84 
Montana ve Water [st 68 1933 J&D)} 104 108 |\Hecker-Jones-Jewell 6s '22 M&S Rubber—Coll tr 6s 18.J&D} 10344; 10334 
Nashville Water 4s 1928_..J&J| 97 98 ||Hoboken Land & Imp’t Co— U 8 Smelt ist 68 1922.._...A&O) --.-.-- 50 
N Hav Wat conv deb 48°15_J&J} 155 | -.--- lst M g5s Nov 1930_.__.-.-- Virginia-Carolina Chemical— 
OaklandWa d’153 &J Baeeh: u...: umbus Breweries— lst M g 58 1923 op sft.. J&D 101% 101 3% 
Omaha Water Co 5s 46 op_J&J| 97 9844||__ Ist g 68 1955 opt______-- Welsbach Co Col tr g 5s ’30_J& 8834| .---- 
Prior lien g 5s 1916 pe --4S5 99}4| 100}4||Hudson Nav g 6s 1938 opt F&A Fl Co, Ltd— 
Passaic Water gen g 5s ’37__J Wet: aehee creep heey — 6s , ae lst s f 6s mn By, sibanceh a M&S} 104% 105 
, Cal— opt. Elec 
ld 5s Jan 2 1937___._. J&J| 703%) _---- 6%E aoaitaa cits 19: 2A&0 / ist 5s Dec 3122 opaft’ll J&J) 100% 101% 
e.) W &A| 100 10074 sedspndens Brewing 68 ’65 J&J COAL, pay yt & L STOC|KS. 
Racine (Wis) Water 5s°31M&N; 88 I -Rand—ist g 68 Dec31l Ironl00) ----- 40 
Sou Yuba Wa -J&J|} 102 | ----- t Dec 31 Yh Sas ET ee 1 ee ee 
Spring Br’k Water—5s g ’26 A&O} 102 103% “ma. t nal Merc Marine— American Coal Co of N J_..-. 60 | 100 
pring ValWaterRef g4s’23J&D; 91 92 Col trdeb 4 . '22 o ‘07 A&0 Foundries... ... 1 47% 48% 
ton Water 6s A on A&O| 99% 100% International Steel Corp... -...- 1 31 31% 
Water Supply— ist g 5s Feb 1 °39 op 09.F&A| 80 | 8134|| Preferred_._..........-. 1 61%, 62% 
let g 6s 1926........... 91 93 pasernas Mictas ist 5s Oy ran Bon Air Coal & Iron, com omag is 
aterna’ ‘aper—6s 1918_ I oi wail keds 
MIGSRLL AOUS BONDS. Con Vv gs f 5s 00 J&J bria Iron Co_.........- d ab 46 
Adams col tr g 48 °48.M&S| 90 90}4||Internat Salt g 5s 61 op... A&O/ Cambria Steel Co_........_- d 47 47% 
Col 1947_....... J&Dif 88 91 |j/International Silver 6s ’°48_J&D tral Coal & Coke....... 1 Be a Benne 
my M ef 58’36 opt "16...J&J| 78 78%||_ 1st ter t ‘58 "20 PM&s Colorado Fuel & Iron_----- 1 358 “34 
8 as ow ensig — 93 orado Fuel & Iron...... 
American ieGs et con Siem Toremenae Gs M&N| 78 | 79%|| Preferred.__........-..-. 1 110 125 
lst g 6s 1928 sf conv. ay 102 102% Kansas Oit ards Co— Col & Hock ih all i ea 
mer Sagar Co—Guar tes 4s be Fee ri 1 one 4 pete. first installment paid -. 5 11% 
Mar t ote. Ser. B Mes 15} 99% 90% «troy mae Co—See be|Ctfs. bellow. || Preferred ..............100) ~.-.--| --.-- 
Amer Cot Oil 44s xen 16.Q-F' 97 b Ice lst g 58 1928...A&O! 97 lidated Goal Oo of 8¢ LA 











r share, not per ant 


) 
 Ex-dividend. y Ex-rights. 


@ New stock. jf This price includes accrued interest. 


k Last sale. 


nm Nominal. 6 Sale ae 
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Stocks. Par| Bid. | Ask. || Stocks Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. 














































































Consolidation Coal of Md 190) _.-.-. iNev York City—Consolid’d 100) 141 141% Per \share. 
Crow’s Nest Pass Coal, Ltd.100) .._-- 77 ee RE SI aa 100} 172 180 ||Kilburn Mill (N B)___.-.-- JOO Acie 142% 
Crucible Steel Co of Am. _--- 100| 13% 14 Standard common. .-.-..-- 100in 60 | ««-<- King Philip Mills (F m) ccd cease 170 
Preferred - 5 .--100| 81 8114 i...) a 100jn 90 | .---. Lancaster Mills (Mass)... - SOG) RS bed A... 
Del Lack & West Coal__...- 50| 310 320 ||IN ¥ & Queens Elec L & P_.100 50 60 ||Laurel Lake Mills e R).-.100} 170 180 
Dominion Coal pony ae -100;} 108 115 Preferred _ .100 75 84 ||/Lawrence Mfg Co (Mass)....100) 178 | --.-.. 
Dominion Iron tN Steel, pref.100| 102%; 104 ||\New York & Richmond Gas.100| 45 60 |iLincoln Mfg (F R).-..---.-.-- ares 97 
DominSteel& Coal Corp com.100| 57%! 57%)||Niagara Falls Power Co 1001. B46.) .22dka Lockwood COR i vs m= p-00 0 200 aw su s 105 
Empire Steel & Iron... -.---- 100 10 15 Werthers Calif Pow ($20 pd). 100/d _._-- 61 Lowell Bleachery (Mass)_..100; 200 js 211 
POQIUIOE cence ncconsacad 100| 55 62 ||\North Shore Electric. ----.-_- 100; 81% 83 ||Lyman Mills Te ch toned :, ee s 124 
George’s Creek Coal_... ....10}) -..--| ----- Ohio Fuel Supply. _..--.------ 25id 42% 43 anomet Mills (N B).-.-.-- | Sa 123 
La Belle [ron Works_--.--- is 163 164 ||Oklahoma Gas & Eleccom-..100; 104 107 ||Massachusetts Cotton Mills_100} 130 132% 
Lackawanna Steel Co__--- 100} 42 i NS RR eee 100} 96 100 ||Mechanics’ Mills (F - Bee: 102 
Lehigh Coal & Navigation...50!d 94 9434 ||Oklahoma Natural Gas-_------- .. .-| .56  ||Merchants’ Mfg (F R)-.100) --..-- 99 
Trustees Certfs_....... -.60/d 91 94% |\Ottawa Lt, Ht & Power_...100)z 131 131 1%||Merrimack Mfg Co (Mass)..100) ---.-- s 58% 
Lehigh & Wilkesbarre Coal_..50) 250 275 |\Pacific Gas & Electric_-_-_-.-- 100 63 64%|| Preferred.............-.- Pee 100 en aie 
Maryland Coal, pref __ -.---- 100} 50 Le PRS teak cease 100} 89 90 ||Middlesex Co (Mass)_......100/ -~--.-- 43 
Monongahela River Coal _- --- 50\id 8% 9 ||Pacific Lt Corp com.......100) 694) ----- Monadnock Mills ( Bie 10024} ---.-- 
PT ns cukosece 50\d 22 935). Preferre@®. . ius .....6.. Wt Sac we 75 |\Morse Twist vai. a B).... 50} 198 200 
New Central Coal___.....--- 20| 30 60 ||Paterson & Passaic ea 100| 89 94 ||Nashua ee STE BO. senha 8625 
New Haven Iron & Steel -_- -- - - ie cute %|\Pawtucket Gas Co pref-__--- 100} 90 95 |\Naumkeag Macs Coto = 140 145 
Nova Scotia Steel & Goal 27100 95% 96 ||People’s Gas Lt&doke Cite) 100 105%} 106 {\Newmarket am Bay (NH 5 pak cia 135 
i, ee 100} 120 125 ||PhilaCo—See under St & Elec Ry| Securitjies row iS} £ Co (N B) 100} ----- 118 
Pennsylvania Steel _------- Hos atpe 4 60 ||Phila Elec Co Saree: ... 26\dz 16 16% ||Osborn Mills all fiver) too Seat iad 116% 
eg eh ae 10644} -.--- Pictsb Consolidated Gas pref. . ee .----||Otis Mfg Co a aikiee eat 1000} 2000 } -.... 
Pittsburgh-Buffalo Co pref . 100 See ft tisae People’s Nat Gas & Pipe’ F 26id ...-.. 3014||Pacific Mills (Mass)......- 1000; 3600 3700 
Pittsburgh Coal__...-..-..- 19%} 1934||Pittsburgh Otl & Gas Co___.100/d ----- 5 ||Page Mfg (N B)-...-.-..-.-. 100! 125 130 
Preferred _ “100 70 71 ||Portland (Me) Gas-Light....50)d 85 90 }Pairpoint Corporation (N B) 100} 160 ; --.-. 
Pittsburgh Steel Co pref_.- .--100} 100%! 101 /||Providence Gas.._.....-.-- Gee 6. 4 Sad Parker Mills (F R)-_...-..-. OT 120 
Re — Iron & Steel _-_. “i 33 3334||Rh ode Island Elec Protect _-_100 os I na alae Pepperell Mfg Co a sie) les waa 100! 290 295 
aah dhe iiithe ae 98 Salem (Mass) Electric. __...100)n 275 ..-..||Pierce Mfg Co (N braces artae 460 500 
Sloss Sheteld 8t’l & Iron Co 100 52% 53%4|\Salem (Mass) Gas-Light....100|n 205 | ----- Pocasset Mf Cs be 1 Crire BOO). anac 142% 
ea, IS? 8 112%/||\SanDiegoConsGas&Elcom-..100; 90 95 ||Ponemah Mills (Prov)....-.. 100) 109 fees os 
3outhern Iron & Steel... .-- 100 3 6 OS™ ee 100} 95 97 WeORNNNG O55 oon eke caus fen ee > em 
ag Pai PERE A REED. 00} 10 13 |\Shawinigan Water & Power.100| 110%) 1'0%||Potomska Mills (N 5 ae ak th 100} 1314} --.-. 
Texas & fic Coal Co....100|) 95 100 |\Somerset Un & Middle’x Ltg 100) 65 70 ||Rich ng Mfg ° W100 > oo 185 
U 8 Steel Corporation -- -.-- 100| 78 78%||To edo Gas, Elec & Heat....100) _-..--| ----- a ey a oe «g00BGOl  ossc5 165 
Prefered bid dia or Ke woo 100} 118 119 ||To-onto Electric Light _..-- 100} 127%! 128 mon Falls fg H).300; 282 290 
bbe ~~ Coal, com... .--- eee 10 (|iTrov (N Y) Gas_....-.....100) 165 175 |Seaconnet Mills (F R) is ia NS es ean 75 
"Dice 2 EPP ae 1 13 _...-|/Unton Gecsient Gas Corp ...100) 131 135 kenandoa Cotton Co vies 133 135 
Va on Coal & Coke... __- 100} 58 64 ||United Electric of N J__-.-- 100} 85 90 Soule Mill (N B)..-..-.-._- De. nee 132% 
arwick [ron & Steel____..- 10id 19% 11 |/Untted Electric Secur pref_.100) 110 115 {Stafford Mills (Fall River)..100) --.-- 98 
Westmoreland Coal_._.._--- 50\ds 90 91 |/Unit Gas & Elec of N J,pref.100| 85 90 {Stevens Mfg Co (Fall River).100) ----- HF 
Wheeling Mould & Foundry..50)d 65 66 ||United Gas inmpt (Phila) _ _--- 50id 86%) 87 aber Mill (N B).._...---- BOOP incase 133 
Wheeling Steel & Iron Co_..100! 160 161 |/Un'ted Illum Co of N Haven = i fae Tecumseh Mills (Fall River)_100) _ ----- 120 
athington (D C) Gas__--_-. 20\d 79% 79%||Thorndike (Mass)-__-_-.--- 1006; 1000 j{ 1200 
ELECTRIC GAS & POWER estern Power com. -_--.-- 100} 33 35 ||Tremont & Suffolk M ee 100) |. 288 s 125 
STOCKS. PRE  ccbnncce sun 100} 61 64 Union Cotton M ee: Riv) ae idle dit 235 
Amer Gas & Elec com...--.. 50id 53% 55 ||\West’house Elec & Mfg, asstg 60; 6934) 6934 ||Utica Knitt: > eat Eh) mel 100 
SO SRS ER ae aa d 42 43 lat preferred | 119 120 Utica Steam wk Vallee 
American Gas of N J_......100) -_--- s 9834||Wichita (Kan) Natural Gas.100; 41%) -....|} Cotton Mills _........._- 100} 160 170 
American Light & Traction.100| 285 Utica & Willowvale Bleach’y100} 200 {| ---.. 
RE i A OELOS SB dt Re 104%; 105% EXCHANGE SEATS. Wampan Mills (F R)... 100 ----.} 100 
Amer Power & Light com..100} 62 Wamsutta Mills (N B)___-_- 100} 141 }  -.... 
UES SPs RAE SSR cake 1 81 84 Weetamoe Mills (Fall River) 100} ----- 99 
Bay State Gas (Boston) ----- 50 31c./IN ¥ Stock Exch_1,100 $73,000 Whitman Mills (N B)...... 100|z 182 185 
U ‘Gas Co....100} 13934) 1 Y Con Stk Ex 1,100 275 York Mfg Co (Me)_......-- lS Geen s 148 
Buffalo City Gas Co-__.....- 100 5 Y Produce Ex 2,143 375 
He pt Sa 100} .....| 20 |IN Y Cotton Ex.. 450 14,900 Southern Mills. Per ishare. 
Buffalo General .---100 95 |IN Y Coffee Exch. 823 2,025 Abbeville Crates Mills (8 C).100} 65 75 
Butte Elec & Power com..100} 106 107 |\daltimore Stk Ex 87 3,500 Aiken brony Re 8 ©)... 8. 100| 75 85 
ee 4 76 ||Boston Stock Ex. 150 35,000) American sis coats! ak sae 165 
Electric..100} ----- 105 || thie Bd of Trade.1,646 2,800 Anderson Cotton (8 C)- 198 eae a 50 
Canadian ht & Power..100}) 59 5934|| Mnicago Stk Ex.. 297 2,025 00 Ackertent dean ad 100 103 
Chariest’n ) &Elec_50/d 120 125 ||Mmcinnati Stk Ex 40 3,100 Atlantic $ Gulf Cotton” (Gaji00 Sag al 110 
ncinnati a 85 87 (|| MlevelandStk Ex. 35 1,800 A (Georgia).100| 45 53 
Cincinnati Gas Transp’n.._..100} 75 85 ||LoutsvilleStkEx. 29 3,500 iis St Bed 130 
Cities Service Co common_.100} 69%; 7034||MinneapChofCom 550 4,000 Bibb Mfg Co (Georgia)-_... 100} 100 110 
Pregmreg en. sc cc n 100 77% 78%|| Montreal Stk Ex. 60 29,500 Brandon Mills (8 C)________ 1 95 105 
City Electric, San Francisco.100| 69%; ----- New Ori Cot Ex.. 500 2,500 Cotton Mills (N C).100} 130 140 
Columbia Gas & Electric...100} 13 15 ||PhilaStock Exch. 227 5,500 Clifton Mfg Co Sir | +) Fe a 100} __--- 100 
Columbus Edison Co _. -. --- | SRE SE k 93134||Pittsb Stock Ex.. 130 3,000 Clinton Cotton (8 C)...100} 110 120 
Fn AOI Bh Bg 100} 1083{) ___--||3t LoulsStk Ex_- 50 2,500 Co Mfg Co (8 C)_---100} 90 | 100 
Columbus Gas & Fuel com..100} 33 40 |\(SanF)Stk&BdEx 42 10,000 Co (Ala)_._.....100} -__-- 110 
b dniieniiencitin aan: paps 78 ash’ton Sik Ex 40 3,500 persngtes Mfg (S ©) -<--100 75 
Commonwealth Edison -.--- 100} 11934; 120 Eagie & Phenix (Ga)_.100} 110 a 
Con Gas E Lt & Pow eames MANUFACTURING STOCKS. preferred Co a RR 60 
Common _.............. 9 again Thee Gg tay 1 pore 100 
Preferred __._........-._-. 109 wns a 97 Northern Mills. on Mle 70 75 
Consolidated Gas (NY). See N)| Y City Acushnet Mill Corp (N B)_.100 saan Cotton (Gay100 wea 200 
Consumers’ Gas ronto).... 50 20: 203 ||Amer Linen Co (Fall River) - 198 Gr GO)... 70 
Denver Gas & Electric__-- - 100} 190 210 ||Amoskeag Mfg Co (N H)---.100 e Mie ro g Cc “77100 a te Bee 150 
Detroit Edison_-_._.....-- 100} 108 109 droscoggin Mills (Me) _---.100 wood Cot (8 C)__ 
Dominion Natural Gas-- --- RRS gee Appleton Co (Mass) -_--.---- 100 he 105 112 
Edison El Ilium Co (Bost)..100) 288 289 ||Arkwright Mills (F R)----- 100 Henrietta Mills (N o sit oaks 175 
Electrical Securities pent... 109 80 85 ||Arlington Mills (Mass) ----- 1 ng, John P, = Se (he). -100 80 85 
Electric Co of America ----.- 10jd 12% 12% || Atlantic Cotton Mills (Mass) _100 Cotto (8 C). 125 130 
Electric Storage Battery -.-100 d 53%| 533%4/\Barnard mts ag River) __100 ee cn RS PS 95 100 
Elizabeth Gas-Light Co... __ ah BERL x Bates Mfg Co NE a Langley Mfg Co (8 C)______ 100} 110 115 
Equitable Il! G L Phila pref “100 111 112 ||Beacon Mfg (N B)_-----.--- 100 Laurens Cotton s(8C)_.100) 127 130 
Essex & Hudson Gas Co __..100| 144 147 PS ok eas anée 100 Lockhart Mills (8 C)_-..__. 100 60 70 
Fall River Gas etd Co...100) 300 | -_-.-- Berlin (Paper) Mills Co(Me) 100} 100 | 103 || Preferred___-........... 90 100 
Gas & Elec of Bergen Co_...100) 81 84 ||Bigelow Ca et Ce (Mass) - - 100 Louise Mills (N C)___._____ pt ete ee 
General Electric common --109 153 15334||Boott Mills (Mass)- -------- 100} 100 M Cot Mills (8.C.)_.100) -._-- 80 
Georgetown Gas_______.____ Bid 55 68  ||Border City ite C (Fall River) 100 Mills (N a cetidigidtinceicik 100} 125 135 
Guanay'o Pow & Elec pea sae 32 35 ||Boston Mig Co (Mass) ---.-. 100 Co (8 C)__...____ 96 105 
US Sat Be sea on peda 100} 74 78 ||Boston SRS Monarch Cotton Mills (S C) 100) 105 Se 
Hartford Electric Light....100) 215 217 ||Boston Duck Co (Mass) --.-..700 Mills (8 C)__.._..100) -_.-- 108 
Hartford Gas Securities Co_.25\¢d 48 | -__-- Bourne Mills (F R)_------- berry Cotton Mills (8 C).100} 150 160 
POE ink een cces aa Bid 44 47 |iBristol Mfg Co (N B)------ 100 re Mtg Co none Mt “chace 
Houghton Co Elec Lt com... 25)d 16% 17%4||Butler Mill (N B)_--------- s (8 Cj)... 100} 100 105 
Spd Saag 25\d 23 23%4||Cabot Mts (Me)_.......100) 1: : fg g C)_......100 95 
Hudson County Gas_.._._. 100} 144 147 ||\Chace Mills (Fall Nom fe 130 ||Pelzer Mfg Co (8 C)____..__ ee eee 
Indiana Lighting ..._.._- 100; 34 36 |iChicopee Mfg Co (Mass) --.-.100 Piedmont Mfg Co (8 C)_____ 100} 170 175 
podtenage’ 2 | eeeaeiies 50) 15 City Mf Corp Ge? ciecé<- 100 aes Buttorff rye aaa 1 159 164 
Kansas Natural Gas______. 100 24 25 |\Collins (Con 7 et ae” 1 Co (8 C)_..__ 100; 110 125 
Kings Co » Elec Lt @ Power.2100| 129 | 130%llcolumbian n Mig N Hi)---100 Mills (N C)__-___- 100} ____- 160 
Laclede Gas Light common.100} 11234) 11234/|\Continental Mills (Me)----- 100 com......... 1 68 
Preferred _ - . -- Se aemionard 100} 10414) -.-.- Cornell Mills (F RY en Adit 100 5 RES RREH. § 100} 102 > Se 
Louisville Gas Co___._...-- 100} 84 85 |iCrescent 4 eR 100 2d preferred ............ 100 95 
Lowell Electric Light_..._- 100} 200 {| -.-... Dysmoash fg core N B).100 ! jibley by» ig RR 100 69 
ROWE GOS... 8 ca cc cand SS Ree a eee Pa bs 4partan Mills (8 C)_______- 125 135 
Manuf ia & Heat Feb. ee d 20% 21 Devis Mills a ae 3tonewall Cot Mills( Mobile).100} ____- ee 
sete oo) Berane Sat Fictpau ale @8)-<-—-"— tee ab| 1 
ae at eee ass)..... SO EE 
Massachusetts Lighting Cos.100) 127 _— Edwards Mfg Co (Me) _----- 100} 90 98 Buffalo Guns C)ist pref} _._.- 70 
Mexican Lt & Powcommon.100} 8934 Everett Mills vem) ee 100 50 Vheter or Mtz oe. 3s) Satpeaiehs & 100} 120 125 
Michigan Light Co o pret... ..-100 . Flint Mills (Fall River) ----. 100 : Warren Mfg Co (8 C)__._.__ 100} 95 100 
Minneapolis c...100/y 118 Co (Me) .....--..-100} —-.-.--.|s 160%); do preferred ........._. 1 00 105 
WEE <n no uch cektience 100|y 106 107 Frisbie & Stansf Knit’g pref_100 n Mills (Va. f.100| 106 110 
Mobile Electric Co com .--..- 100; 27 35 Gosnold ae BY pre: —" tg CoN ---100| 80 100 
Preferred -........-..-.-- 100; 85 90 |iGranite Mills (F R)-_-.------ fg Co (S C)_..._. 100; 120 125 
Montreal Light Heat & Pow.100) 14544) 145\4/iGreat Aine Ly, eng 0 Bs dian 
Municipal Gas (Albany)....100} 240 | 250 |/Grinnell M erp a8 “Se Con » Ltd..100} 43 43% 
N t RS 60\d 94144) 97 /\Hamilton Co Mass e)- Colored Cot Mills, pref_100| 74 75 
Nash Gas Light Co--_.-_- 100} 89 95 ap dy ay ( sa)" 100 Dominion Tex Co cmineapemes 69 
Nat Lt Heat & Pow com-..100 5 12 na Mills (F R)_..... 100 27 EEE REL BG 100} 103 106 
Preferred... .......----- 100; 45 55 te “Co (Me):  tbdicéamed 100 Montreal Cotton. .......... 145 153 
Newark Consolidated Gas...100) 98 99 Holm Mfg (N B)_-..------ 100 Penmans, Ltd, CeeeneS:. ae % «660% 
New Bedford Gas & Edison.100) 305 {| -.-.--. ee ad ASS ae NES 100} 106%) 108 || Preferred_.............- 85 89 
New Haven Gas-Light.... .25'd 41 42 ‘Jackson Co (N H)..-.-..-. 1 














b New stock. € Price per share, not per cent. f Flat price. & Last sale, n Nom. s Sale price. z Ex-div. y Ex-rights. 2 Ex 100% div. in com, stk. 
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Stocks. Bid, Ask. Stocks. Bid. | Ask. || Stocks. Bid. Ask. Stocks. Bid. Ask, 
INSURANCE Par.| Per |share. | Par.| Per |share. Par.| Per \cent. 
Washington. St Joseph tees..-30 10 104|\Cuyahoga Telp. 50'd _.._.|  -..- 
Albany. " Par.| Per |\cent. ||Arlington....-- 10} 23 2844 ||SantaFe(G &Cop 1% 1% m, vot tr cts..ld .....| ..... 
Albany Ins Co_..50} 190 B10: HEE ons Ol eat. a soen Seneca($10 05 4 mane 60 RONOE 5c SBOE wacual. becac 
So Ins Co 25} 200 |  ..... Corcoran ...... | Ms i Eke SE ae Shannon ...--..- 10; iil 1144||_ Pref, vot tr cts..\d _____ 39 
Baltimore. Per |\share. ||Fireman’s ---.-- 20 20 22 ne ote & Bost.10\b 4% 5 ||\Dominion Telegr 
ie i da vp dion ts 10; 17% 18 ||Franklin ...... 25) 35 400 cc PURons<aeacmen OF S736. (emeee 2 80) ah Cac 
> caudal mag 37% ....|\German-Amer..100| 275 | ....-. Sup. t Pitts Cop.10| 14% 15 ||Empire & Bay State 
Bost Per |share. |\National Union. 5 TPH teense Tamarack __...-. ae 43 45 elegraph ...100;) 65 | ~-... 
American(F &M)100 side ls eee Potomac _-..--- 25|z 30 33 ||Tennessee Cop-.- 38% a 64 Franklin re (gu 100 40 50 
Boston ....-... wae. 3 ae Tonopah Nevadayi 8 7-16 844 | |Gold&Stk B Sh eee al webu 
Conveyancers’ a xt Minl1} 1.33 1.35 & M . 50 70 
SIRE dbiewas SO 200 F aeas wer S| INSUR- fr} ERS o Re 25 4% 4%4|\Internat Ocean Telg 
Mass Title_--.-- AUG BO} cewae CE SCRIP. Union’ Cop Mines_5 25c. 35c.||_ (Guaranteed) 100; 90 100 
MercantileF&M.100)} .-.-.--| ----- atlentie Mutual— nae 4 oie Land K C Home Tp..100}  ._..- 113 
North Amer (F) 100} .-..--| --..- SeOe. dncpucae a f 100 101%); & Mining. _._- Bt ce cuk meas Keystone Telp. 50\d 8% 9 
prod n—See N|Y BOOS rckGs ame fT 100%4| 102 United ‘Copper. 100 3% 4% referred _.. 50d 34 35 
Detro Per \share. CE ETS 7 100%! 102%)| Preferred ...100 9 15 |\Kinloch Long Dist 
Detroit r & ye. .&0 | Eile ere St nakusg woke ft ot 103 |\Utah Cons.....-- 13% 13%||_ Telephone _..100} 106 111 
Michigan F&M 10 FS Gauie oe a f 101 104 ||Utah Copper Co.10 tS, 45%||Louisv mae hel 1s 54%| 56 
Hartford, Per |share. Pe6e awaeks> ose 102 105 || Victoria _....... 25 1 2%|\Mexican Telg- 225 235 
Dieceesne 100; 309 315 Vindicator. .....- 1 88c. 90c.||Mex Telp&Telg_ 190 d 4% 4% 
Connecticut....100}) 340 350 PRN rato tad: 5b 8% 8%|| Preferred _.. 10d 6% 7 
Hartford _-_--.- 100} 775 790 Wolverine -__._- 25) 118 120 ||Mich State Telp 100); ....-| ---.-- 
National __-_--- 100} 440 |  ...-- MINING STOCKS. PE oaiicnn ae me 1; 3c. 4c.|| Preferred _..100}) -....|  .... 
Phoenix .-...-.- 100} 305 310 Per |share. ||\Wyandot .....- 25 1% 1 %||Mo & Kan Telp- = (Satie Fee ae 
Steam Boiler....50) 255 | ----- I oes ao Gi 1 4c., 44c./|\Yukon Gold... 5 4 4 1-16||Montreal =- i i 
Life Insurance. Per |jshare. ||Adventure Cons_25 5% 6 Nebraska Telp- 100 102%| ---.-- 
Aetna Life _...100} 660 675 ||Ahmeek ($17 pd) = 170 175 REAL ESTATE TR N E Telp&Telg.100| 140 142 
Sonn General..100; 250 | --..-. PP cin cndasantt sachet. cone & LAND STOCKS. Per \share. ||\NorthwestTg(gu)50;} 112 118 
Hartford Life..100) .-..-- 160 ||Allouez .....-... 35 34% 36 ||Albany Tr (Bost)_lia 90 100 ||Pac&AtlIT; gu) 25 RE SESS aee 
Travelers’ ee t weeen ee Alliance Realty.__l) 120 125 ||Pacific bes ht 51% 52 
Kansas City, Mo. Per |share. Copnes BPE rabe 63% 63 34||Barristers’ Hall Tr Preferred ---100} 90 99% 
Kan City Lite..100} 250 300 ||Am Gold M (St ip10 : écan'n Centon) si tae me 0 | Seawe Pioneer Tp & Tg100} 118 | ----- 
Louisville, Per \cent, Amer Zinc Lead & Bedford (Bost)_lja ...-- 65 ||Providence Telp 50\dy 92 96 
German _..--.--- ae St See Smelting ---.-.- 25 233% 24 era ear reete y a 75 85 ||Rocky MtBellTp100 64 67 
Louisville. ---~-- ROG See Pe aes Anaconda Cop..25|) 38 384)|Bd of TrBidgTr(B)lia 104 | —-__-- yar ng” ( Or 90 100 
Memphis. Per |share. ||Arnold _......- , | oe eee BosGr’dRentTr(C) lia 96 sa | Southern N Tp: hae. . 5. wayen 
Bluff City. ...-- 100} 97 101 Ash Bed.......- ee es ee .--..||Bost Land (Bost)_i 7 ‘Toledo 0g Tp100; 86 90 
Factors _...--.- 100} 95 100 |jAtlantic ......- 25 4 5 ||Bost R E Tr(Bos)_h'a1180 1210 ||U S Telp__.._- We cakes ouee 
Hernando --.-.- 100} 100 102 ||Batopilas Min_-_ 20 2 2%/||BosStorWareh(B) lia 108 | ---.- Preferred cukl -wneeel> sakae 
PRoemx ...... 100} 98 102 ||Bonanza Dev Co. = 50c. 60c.||Boston Wharf Co.lia 97 101 ||\West Telp&Telg100 20% 21% 
Minneapolis. Per |share. |\Brittania Mining..1| ----.-| ----- Bromf ag ay De pikes 100 Preferred _..100 93 95 
Northwest F&M100; _----| --.-- British Col eat 6% 614|| Business R E Tr( » B stead 95 ||WesternUn Telgi00} 73 74% 
Newark Per |cent. Butte Coalition..15|z 18% 18% ream ig [LU hlee ee Me aS 95 
American-.....-.-- 5} 520 530 |\Calumet & Ariz__10 51 514 /\C Trustees hia 800° 900 ||TITLE, suas 
Firemen’s __.-.-- me eee Fooled Calumet & Hecla 25| 478 485 |\City Assoc o£ a 525 610 TEE & SAFE 
Newark Fire_--.-- 5} 310 320 ||\Centennial-_-_---- 25 12 13 City R E Tr (C)__hia 800 900 DEPOSIT 
Prudential Life..50} 450 500 |\Center Cr’k Min.10) --.--- 2 \\Claverly Tr (Cam) eja .--.-- 475 STOCKS, Per jcent. 
New Haven. Per \share. |\Chino Senper,..5 215%; 21%|\Congress St Associ- Amer Surety... 50} 245 250 
Security Ins....25) 58 62 |\Columbia CRON wansel asta ates (Boston)__-lia 95 100 ||Bond & M Guar.100} 245 250 
New Orleans. Per |jshare. |\\Con Mercur Gold_5 5c. 7c.\iC’ tBlgTr(B) lia _.--- 60 posualty,2 oe pr. 100; 125 140 
Hibernia ...-.-- = Scale 8162% Gop Ra Range Con_100/% 66 66 4/|Constitution meet Ce SoG 100} 153 154 
Lafayette___._-- 210 250 *k Cons_1 2c.| 2%c.|| Trust (Boston)_lia 95 | ----- DOAIbN ¥100 Seb dGees 
Mechan & Trad- i00 ae} Saas D Pe sat lic ow 20 3% 3 74\|Gop Co rong Sq Tr Tr By: -la 45 52% Columb ia Title 
Dee ncka dew 100} 106 120 Davis-Daly Cop- * 1 5-16) 1 7-1 idg ‘Tr ( uc acl 80 ene) -5id@ 4% 5 
Teutonia __--_-- 100 } ie eS BUS, ch cos new 4c. se Delta Bl lia 45 60 ||/Empire St’te Sunes 
New York. Per jcent. Doctor Jackpot. -_ e 7c. -||Dwe Hous ew York)..100} -.---| ----- 
City of N Y_...100} 175 |° 200 ||Doe Run Lead.1 We 90 Assn ton oe See 750 |\Fidelity&D (Md) 50\d 157 158 
Commonwealth.100} 325 ..---||Elkton Cons... .- 7 70%c. 71c.|\East Sete Land (B)-. 9% 10 ||KC(Mo rd tag rs x8 d il 12% 
Continental _..100} 1055 1065 ||Elm River__..-- | eee 8 18c./|East St RE Tr(B)-lia103 | ----.- Kentu yi rae e.1 230... 1; cane 
pire City...100} 125 140 |\El — aoe bia to 1} 72\%4c.| 73%c.||Ensley Land Co__-l| 125 135 |\Lawyers’ M Oo-109 248 252 
Fidelity-Phenix.100} 325 335 ||/El Rayo-_..._...- i seacak eeeoe Essex St Tr ae) oe we: ot nanos Louisville Title.100} 110 | ----.. 
-Alliancel0O} _-_--- $330 Federal’ M&Smi100} 28 33 ||FactoryBldTr(B) -lia 85 9734||MarylandCasCo. 25\d 97%4| 98 
-Amer..100} 575 60 Preferred ...100| 61 66 || Fifty Assoc fore waf@ @000 | s.uas Mortgage Bond.100} 113 115 
Germania. ---.. -50} 280 295 sty National Haymarket > eee 80 |\Nashv ‘itle Co.100) 85 100 
—* ean ail 50} 200 210 ($3.75 pd); 5| 2 1-16) 2 3-16|HotelBellevTr(B) lia 40 | ----- Nat Surety Co..100] 195 205 
Home..-.-_-_-..-- Paul eo <8 xe 8724\% rockin eRe 5\b 10 104||HotlSom’setTr(B) lia --.-- 85 |IN Y Mort&Sec.100} 215 | ----- 
essen (Bklyn)..50} 150 165 ||Giroux Cons ae 6% 634||HotlTr,T’raine(B) lia 115 122 ||Pacific Coast Cas’It 
Re gt 50; 290 305 ||Gold Dollar Cons.1} 12}4c.| 13}4c.||Hudson as ---4 110 -----!| (San_Fran)-_-1 avetiqh sone 
North River---. = 155 170 ———— Consol Hunti — Cham R 7 Title Ins 
Pacific _......- ‘+, Ee Gees Mines __..... 6% 6% Tr ( <g OO ee 75 ees 84 92 
Peter Cooper- -. 30 100 120 ||Gold "Hill ea Journal - (B) lia ----- Rhode® Isl1S D..100} 110 | ---.-- 
Stuyvesant _...100) 150 160 |i|Granby Cons MS Kimball Blg Tr(B)lia 60 | ~----- SD&TrCo of Ball00| 500 | ----- 
United States.. 25) 85 | -----  ) Seaereae 100} 35% 36 soveioy a! eae a 105 108 |\St Paul Title&Tr 50d -...-| ----- 
Westchester __. 10} 450 470 Granite-Bi-Meiailic Manh Co_.-l 2% 34||Title Gu Tr sh)108 - 84 84% 
Williamsb City (St Louis)....10 50c.! 51% c. REE (Bos) hia -.--- 600 yen 196 San. | bees 
(Brooklyn) -- 50) 375 400 ||Greene-Cananea _20 6 6%)|MunicipalRETr(B)lia 95 101 ||US Casu en: o eeleas 
hiladel phia. Per jshare. ||Guanajuato Cons_5, -.---) --.-- Old South BldAs + a edad 60 ||US detec eat 165 167 
Alliance of Phila.10) 15 16 ||Hancock Gens... 39 22%| 23 |\Oliver Bld Tr e)-76 88 95 ||USSDCo = 7). i De 4 weken 
American Fire..100} ----- me OSs6reert Come. o..2) +2226): Sc oecu Paddock At cmos lia 80 90 ||US TGu&Indem100} ----- 92% 
pe gael ~‘sapgepete t beatae k 125\%||Homestake Min ioo 84% 8714||Pem’tonBld B) ue pe 60 ||/Washington Title ti coed pamow 
Delaware -.... 10} ----- k 26 |\Hope Mi oe SONS > Cl cata Post Of Sq Tr( 85 90 ||Westch & Bronx Tit 
Fire Association b0 AOS 8s 338% Tnaph iration Copp.10 7% 8 |\PrayBldsTr (Bos -e a alae 80 & Mtg Guar..100} 160 166 
Franklin Fire_- wan wie 00 TRSOBONS oo... 1) 17 %ce. 18c. Q’oy MarkRETr ia 100 105 : 
Girard F & M_-1 oo Kuan s 290 ||Island Creek Coal— UE cinwne 100 
InsCo of NA... 10) 20%) 20%)|| Tem ctfs com_-1 30 31 34||Realty pe eh of MISCELLANEOUS . 
InsCo State ofPa 50} ---.-- k 53 Tem ctfs pref_-1 87% 88 Brooklyn -_---- | 105 115 ||Adams Express.100} 227 240 
Jefferson .__.-.- ee: aden k 135 |\Isle Royale Cop.25} 13%) 14 /|\South St Tr (Bos) _lja 100 106 |/AlaskaPac vAssiil 00 Sot canvas 
Lumbermen’s -. = inaihe k 75%\\Jack Pot... _ .- 1 7c. 8c.||South Term Tr(B) lia 75 85 ey Rus Y) Safe 
Mechanics’_._... 25)  ----- k 45%|\Kerr Lake______. 5 6% 7%4\\State St Associates &Storage.100} 115 | ----- 
Pennsylvania F_ 100 para s 418 |\Lake epee. --9e 36 37 Boson) cans a 70 85 halmers .100 8% 
People’sNatFire 50) --.--. 8 10% LaRose Cons M___5 4%|4 15-16)\State St Ex TB) h a 80 85 Btn sew tae 100} 31% 32 
P Fee on enews s 10 wd Salle Copper_25 4 4% \|\Suffolk R E Tr(B) h 4 eae 750 ||Amal Asbestos.100) 11 12 
iat bie 50) .----js 90 Raya cdcosh) «<-sae| <«acs ner os Tr.(s pO Te Preferred -..100) 35 aad 
Spring Garden... 50) --..-- s 90% von AEE, 1Ke. 2c.|'Term Hotl Tr (B)- Ua 300 1: ceaee Am Chem.100| 58% 5834 
MEE won kee kOe e6eusl Sones Mary cminney. 45c.| 47}4c.||_ Preferred ___._ lia -.--- 100 Prefe .---100} 90 110 
J "aes Me was oe k 2%/\Mass Cons_-_---- Set etace 87 ||Texas wane and: Am Beet Sugar.100} 46% 47 
United Firemen’s10} ----.- k 16 |\Mayflower ___.. 25| 80c.) 90c.|| Trus s....l} 88 95 Preferred....100) 97 97% 
Pittsburgh. Per \share. ||Miami Copper--..- 5} 19 19% Trem t Blair tp). lia 97 102%4||American Book.100] 160 165 
Allemannia _... 50) 105 | --.--. Michigan __...-_- 25 2 3 |/Trim’tn Tr (Bost)-_lja ----- 100 ||Am BrakeSh&F100) 96 97% 
Armenia_-----.-.- BOE desk) oswan Mohawk... _..-.-- 25, 44 45 ||Universit ty Associ- Preferred_...100} 13744| 139 
Birmingham ... 50) .----| ----- Moon Anchor--...1 3c.) 3}<c.||_ ates (Cambr).-- lia 90 100 ||American Brass.100| 124 126 
German ____--. a ee National _.___-_- = eivebul? eikaae Western R E Tr. __lja 130 135 ||American Can..100 9% 9 
German-Amer.. 50) 85 | ----- Nevada Cons Cop- 18%| 18%||WinthropBidTr(B)lia --.-- 50 Preferred._...100} 81 81 
Humboldt __... ME. oes wk ks Nev-Utah M & Ss. id 1 1 1-16 Am Car & Fdry.100} 53% 54 
Monongahela... 50) -----} ----- New Idria Quick- Preferred....100}) 116 118 
Pittsburgh ----.-. Be Gunack awa ORE cosdint. 5 Re Am Caramel...100} -_-_-- 45 
sonia imaae St mpnnl aaa be North Mines__5 11 11 TELEGRAPH & Preferred....100} 95 100 
Se oe ESS: Geerise er North Butte....15} 29 2944||TELEPH. STOCKS Am Cement. _.-- 50id 16 17 
Western....... 50) -- AE Se Eke hio Copper_...10 1% 1 wf Per cent. Am Chicle_...- 100} 225 231 
Providence. Per |share. ||Old Colon ae 25 50c. 1 Atbeny Hewat 40 | 50 Preferred_...100} 103 106 
Equitable F&M. 50) 50 | -.--- Old Dominion...25| 3944; 40 Ane 100 n 17% 20 ||Am Cotton Oi1.100) 62 62% 
Prov Washing’n 50\y 80 | ----- Ontario Sil Min. se 1% 2 %)|AmDisT 48 49%4{|| Preferred_...100) ----- 8 105% 
Richmond, Per \share. ||\Osceola _..---.- 111 112 |AmTelg& oe 100 xz 82 86 ||AmCreditlIndem100; 150 160 
Virginia F & M. 25) 67 68 ||Parrott Sil & Cop io 12 13 Ree INOS i? 145 145%||Am Express....100) 240 250 
Virginia State... 25) .....| ----. Pharmacist Cons.1} 2%c.| 2%c.|/Bell Telp (Can)- 14656). ound Am FruitProd..100} 20 | ----- 
ochester, N. Y. Per |share. ||Pilgrim Cons.....1| ----- 1%c.||Bell Telp (Mo)-_ 110 128 Preferred....100} ---.-- 75 
hester “tines 100} 200 225 |\Pinnacle _......- Rt eaees 4c. san Tel eoie consi k 1174||American Glue.100) 106 109 
St. Lo Per |\share. ||Portland _....... 1 1 1.05|\Ce &SA 119 121 Preferred_...100) 148 151% 
Amer Central. 00). cccac 177 ferns Albert: . 1) .---e2] fects Gent Fe  Telp 100 wane 5244||Am Graphoph-..100} -.-.-- ll 
St. Paul, Minn. Per |share. ||Quicksilver Min 100 1% 2% me 122 123 Prefe east ioe xtciel.eoee 
St Paul F& M._i00| 260 | __._. Preferred ...100 3 5 - Ci eo Beh Tp 188 195 ||Am Hardw 2 130 133 
San Francisco. Per \share. Ray Co aie a 25\2 66% 69  |iColorado ela? 80 d 13375) 56 ||Am ities heath 00 4 4\% 
California --- ~~. eA: a Cop..-10 174%| 184|i\Commer Un (gu) 25} 105 | ----- Preferred....100| 2314) 24 
’s Fund 100} 250 260 ||Rose Nicol____.__ 1%c.| 1%Ke. — 14934 Amer Hosiery...25jd 200 | ----- 




















a Purchaser also pays accrued int. b Assessment paid, c 2d installment paid. d Price per share, not Bag cent. e Par value $500. h Par value 
$1,000. « Par value $10. k Last sale. | Par value $100. m 1st installment paid. m Nominal. s Sale p 


t New stock. x Ex-div. yEx-rights 























































































MAR., 1911.| MISCELLANEOUS SECURITIES. 49 
Stocks. Ask, | Stocks. Bid. Ask, Stocks. Bid, Ask. Stocks. Bid, Ask, 
Par. Par P 
Am Ice Secur-..100 21 {|iCons Ice(Pittsb).50\d 9 10 ||Iola Portld Cem_25/d ____- 8 ||Reece Button- 
Am-La France Preferred--...- 5Oid 4344) ----- Preferred ----.. 25\d 17 20 Hole Machine.10/d 13 13% 
Fire Engine 100 3  |\Cons Rub Tire. .100 1 2 ||\J R Montgomery100} 100 | ----- R I PerkHorseS 100 mc Re sirens 
referred ...100 15 Preferred....100) 12 20 |\Johns-Pratt Co.100} 220 300 Preferred_...100} 60 | -_..- 
Amer Tinseed-_.100 1274 Com ce A pgp 13% 144||K C Breweries..100) —___-- 16 ||Rich & Ont Nav100/z 106%| 106% 
referred _... Ges. -. « 00 8 Preferred....100) 49 51 ||Royal Bak Pow.100| 180 185 
Am Locomotive 100 cramp(w mS K C Stk Yards.100|; 97 98 referred_...100] 107 108 
erred. ...1 19052 h&EBId100's ____- 30 ||Kennard Carpet 100)  ___-_- 140 |;Rub Goods M pfi00}; 95 105 
Am Malt Corp. .100 4 Fat Dena! ‘casus, “ede Preferred_....100) 114 | --.--- afety Car H&L100} 125 127 
erred... 34 |\Crescent City Kentucky Wag’nl100| __--. 98 t L Cot Comp.100} -..-- 30% 
Am Pipe&Cons.100 * Slaughter. Hse. 50id 35% 39 ||\Keyst Watchc’e 100} 108 110 t Louis Transf100; 67 | --.-_-- 
Am Pneu 5%4||Crex Carpet. -...100 70 ||\Knickerbock Icel00} ___..| --.-- avannah Brew 100} 88 90 
Preferred... . - 17 |;Cuban-Am Sug.100; 34% 37%||_  Preferred_-. mt 67 5 , Roebuck 
Am Press Assn_100 100 Preferred _ .. .100 90%||/Lake Sup Co 30 30%||} &Cocom....100] 189 192 
Am no mee ghana ie See Curtice Bros...100) .....}  ..... Lake of the aods ref 100} 121 121% 
aie te 128%]||_ Preferred....100) -...-|  - __-.- Milling ....-.- 00\z 137 1384 hultz Belting..100} .....| --.-- 
PR Screw 100} 1 175 |i\DH Holmes Ltd100) __.-- 128 Preferred .. “100 minal 125 i StoresCor100} 60 | --.--- 
Am Sewer Pipe. 11%||De Long Hook Lanst Monot 100; 94% 95 ferred....100} 95 105 
Am Shipbldg_..100\z 75 77 4 eee epee s 105 |\Laurentide Pap.100| 208 214 ilversmithsCo.100} 90 Ngee 
refe: an 115 Denver “GnWat. 100| 23 26 |\Liberty Mills...100; 40 47 immons Hardwi00} --.--- 123 
Amer Smelt Pref certfe...100) 23 26 ||\Lit Brothers....10id 16% 17%|| 1st preferred_100} --..-- 125 
B 87% Diamond Match 100) 9434) 95%/|Lord & Taylor..100) -._-.-| --.--- 2d preferred.100} ----- 125 
Am Smelt &Refg100 77 %|\Dist Sec Corp..100| 37% 37%] Ist preseer EL beceul gence RB 300 310 
Preferred. 105 %||Dixon (J Orne. 100} 255 275 2d preferred .100} _._--} ----- joux CityStYds100| 20 22 
Alp Dee... ssdn. Be 1 éecue du Pont (E I) de Lovillera ce ref100| 140 | ----- ref BR 5 | 83 84 
Preferred_-.-.-.1 102 Nemours Pow- LouisvPub Sn: aden! (meee myth Mfg Co..100} 212 216 
Am Soda Fount.100 1 Common _....100} 159 165 ||LouisvTob Whse 100 79 804|ISoPortoRicoSugi100| 83 89 
let pref...... 24 Preferred_...100}) 83 85 Preferred... 129 132 ote Val Wailite 109 113 
_ Ree 3 |i|Eagle Lock.-.--- 25id 88 | -_-_-- Mackay Cos....100} 91% 93 i Val Wat.100) 51 52 
Am Straw Boardi00} __...| -.-.-- Eastern SS....100) 79 80 Preferred_...100| 76 7674 Sta Cordage.100} ----.- 4 
Am Sugar Ref 121}4||Eastm Kod N J.100| 428 436 ||MadisonSqGard.100} 25 tand Coupler..100} 37 42 
referred _-_. 120 Preferred....100) 122 123 ||Manhat Transit_.20\d 1 MY Preferred_...100} 100 110 
Am Thread pref._5id 4% 5\%\\Electric Boat..100in 7 | ___-_- Manufactd Rub.10\dn % tand me cat 16 18 
Am Tobacco-.-- 445 Preferred_...100\n 35 40 Preferred _ - ~~. 10\dn 4 Preferred_...100} 50 54 
Preferred _ -_- 97 ||ElecBd&Sh pf..100| 80 90 ||Marin Commi tand Oilof NJ100} 620 630 
Am Type Foun.100 51 |/ElginNatWatch.100| 157 160 vg. A |) | BR eee rine: tand Screw...100) 91 94 
Preferred _-.-._100 102% Ely Walker Dry May(The) Dept Preferred___.100 96 100 
AmWinGlass pf.100) ____-| --.--. Ns ed op ane 7100 ee eamhies Gotan oe to com100} 61% 63 tandUnderCab 100} ----- 295 
AmWinGlassM.100} -_-..| -_--- lst preferred_100} 101 | —____. Preferred_...100} 107 108 14||Stanley Rule & 
i... ee ae eee 2d preferred_100| 773%) -___- Merg Linotype.100} 219 220 Level(N Brit) 100} 285 300 
Am Woolen....100) 33 34% ||Fairbanks E&T 500\d _____| ____. Mil ChicBrew £10\d 21 24 |\Stanle Bas ny -25id 65 70 
Preferred....100) 94 55 1 Far & Ship Tob Minneap Brew.100} 145 153 ‘|/Stern ref.100\2 99 100 
Am Wringer...100) 82 8744|| Warehouse ..100) ____. 30 Preferred....100}; -._--| 108 tetson "O )--100|s 487%) ----- 
Preferred__..100} 11244) —_-_-_- | Ist preferred_100| _____ 115 ||Morris Canal_..100 OS t- casae Preferred__..100)s 206 | ---.-. 
Am See Oe 2 2%4||_ 2d preferred_100) ____- 80 Preferred__..100) 185 195 treet’s Western 
Preferred_.__.100} 29 30 ||Farm Riv Pow..25'd 55 60 ||MtOlivet Cem__100 90 100 Stable-Car L.100 11% 12% 
Asso Mer Ist pf.100} 103 107 44||Fay &Egan pref.100} 104 |s 105 ||Nashville Wareh Prefe .--100 50 55 
Pd mre: .-100} 100 105 — Su ae 40 50 & Elevator..100 20 30 |\Swift & Co_____ 101 101% 
ated Oil_.100) 47 48 Preferred _-_- Be ee oe NashvWoolenM 100} 40 50 |)10th&23dStFer_100 20 35 
Atl Gulf & W Gen Asph trctfe100) 32% 32%||Nat Biscuit....100) 12134) 12254|/Texas Company 100} 13414] 135 
ipa SS Lines 100 10 10% Pref tr ctfs_.100| 72% 73 Preferred ~~. .100 12314 128 %||Torrington Co_..25|d 31 31% 
referred__..100} 23 24 |\Gen Chemical_-100| 127 130 ||Nat Candy_---_- 100 18 18%||_  Preferred____- 2516 ....- 29 
Baboock & Wil. 100 100 101 Preferred__..100} 105 106%|| 1st preferred.100| 106 108 |/Trenton Pott_._100 4 8 
Baltimore Brick 100 3 4 |\General Motors.100| 42 44 2d preferred.100; _-_-_-- 93 refe Pease 50 55 
Preferred_...100) 15 20 Prefe: et: 2 79 |\Nat Carbon....100) 118 119 ow Directory.100} 30 | ----- 
Baltimore Wareh 20\d 20 | -.__-- Gen Ry Signal_100; 30 32% Preferred_._..100} 118 118 %||/Underw w_100 62 63% 
Bar & Smith Car100} 20 40 Prefe EET: * .. a eee Nat a lg 100} 18 19 Prefe ----100} 10134} 102% 
Preferred__..100) 89%4| 112 ||Globe-Wernicke 100) 130 136%||_ Preferred_...100) 87 93 ||UnBag&Pa -100 7% 85, 
Billings & feel eS eee Preferred_...100}) 114 118 |\Nat Fertilizer..100) 50 60 Prefe .--.100| 56% 59% 
_ WA ..50) 122 125 |iGorham Mfg pf.100| 11734} 120 Preferred_:..100} 75 85 |}Un Construct..100} 35 45 
teens 50} 122 125 /|\Gottlieb-Bauer- Nat Fire-Proofg .50\d 64 6%||Un (St L)100| __._-_| 152% 
Both, Fisheries.100) 55 56 Straus Brew_100 1 2 Preferred_ -_-- 5O\d 245%%| 25 ae ~~ (NY 
Com vot tr ctfs_- 53% 55 |iGray & Dudley_100) 104 107 ||Nat Lead___-_-- 55% 56% ae n).100} 23 26 
Prefe ...-100) 78 78% |\Great Lakes bee 13 16 Preferred_...100} 106 108 Un’ Sandy & Matel00| 79 80 
Borden’s Con M 100} 120 122 Preferred_...100) ____- 85 |\Nat Machine_...25/d ---_-- 24 va Stock Yds 
ferred__..100} 107%| 108%|G a aman spt 205 212 ||\Nat Sug Refg pf100} 100 | ---_-- So Omaha...100/z 93 94 
British Col Packers ensackWat_25) 115 | ____- New Eng CotYn100} 114%) 116 ||Un Semen ase = | ae 79% 
ssce pf A..100) 87 | ----- Preferred _ .__- wee 8808 Bawa ce Preferred_...100} 114 115 referred ___-_- 50\d 95 100 
Preferred B__1 99 _...-|}|Hall Signal_...100) . 24 28 |New Haven Wat_50\d 89 91 Un Typewriter_100 40 44 
Broad Brook Co.25|d 25 30. ||Harhison-Walker N J Zinc. ...... 100; 400 410 ph preferred_100} 110 114 
Brunswick Term Refractories .100; 403; 45 ||New Orl Brew..100) 40 50% referred_100} 106 108 
& Ry Sec_-_..100 9 10%4||_ Prefe: a kei cimes. 96 Preferred....100|) 67 75 Unita kNoteCor.50id 48 52 
Burr Index. __- ae gs Se Hartford Carpet 100) 127 130 ||\N Y Air Brake_100 68 72 Preferred ____. 50id 51% 53 
Butterick Co_._.100} 27 29 Preferred_...100) 123 125 |IN Y Dock_-.--. 100} 25 30 |/Untd Box Board100 534 6% 
if Fr ml100; 105 106%4||Havana Tob-_-_.100 4 7 Preferred__..100} --_-_-- 67 ||Untd CigarMfrs_100 68 70 
CalifWineAssn..100) 71 71 Preferred_._..100} 10 16 |INY&E Riv Fer.100 15 25 Preferred_...100} 103 107 
ferred_._..100) 87 874||Hawaiian Com N Y & Ky Co bes Unit Cig Stores 
Calumet & Chic & Sugar_.._.- 25d 36% 37345. OF Core... 3G, «u..<- 126 aS iss 100} 225 230 
& Dock_.100} 48 52 |\Herr-Hall-Marv.100| 15 30 Pref vot tr ctfs 109 re ae 103 |/Untd Dry Gds_100} 105%4| 106% 
Canada Cement_100} 21%) 214||Hoboken L&Imi00} _____| ____- N Y Transpor...20\d 3 5 eet 105%| 105 
Preferred __.100) . 85% 85%||HolyokeWatPo_100} 375 | -__-- Nicholson File..100} 245 | --_-_-- Untd Fruit_- 187 187 
Canadian Car&Fi00! 71% 72\%4||Hooven Owens & Niles-Bem-Pond100 95 98 UntdshitachCor 25\d 57 57 
Preferred _..100} 107 110 Rentschler pf.100}  __-__- 100 Preferred__..100} 100 105 || Preferred___-_- 25\d 29 29 
Can Con Rub..100} 98 | —-_-_-- Hoster-Columbus Norf&W Stboat 100; 215 225 U0 g "Bop ashat. 10. SO. 3k eee 
Preferred _..100} 103%) -_-_-- Breweries_ -__100 5% 7 |\North Americani100} 71 71%)||__Preferred__..100| 106 108 
Canton Co__-__- 100} 115 120 Preferred_...100} ___-_- 314%4||NW StatesPortCem US Ceers eres et 18 19 
Casein Co of Am 100 2% 314||Houston Oil-_ .._100 84 8%%4|| Common _...100 15 20 ferred_...100} 58 60 
Preferred_...100) 53 Preferred_...100) 54 55 Preferred__..100| 70 74 WO & "Envelope. 100 50 52 
Case Lockwood & Hueb-Tol Brew_100 634 7% Ogre Fl Mills_100 ESAS 129%4||_ Preferred__..100/z 110 113 
Brainard Co_.100) 145 | ___-- Preferred_...100| 32 34% ferred _..100)z 124%} ---_-- U S Express...100} 98 105 
Celluloid Co_.--100} 128%4| i132 |\HutchSugPita’n_25|d 1634 17%||\Old Domin SS_.100} 108 | —--_-_-- US Finishing..100|} 92 97 
Cent Fire Works100| -_---- >. “oe Syonane Pr Bri100} ____- 10%||Otis Elevator..100| 60 63 Preferred_...100} 105 110 
Preferred_._..100) ___-_- s 14 Preferred_...100}) ____- 80 Prefe ----100| 97 99 |10 S Glass___...100) ___-_- 45 
Cent Foundry. 2 PT Bie gy Sate Illinois Brick._.100} 64% 6434||PacCoastBorax.100} 151 | ----- U S Motor____- 100| 37 38% 
Preferred ....100)  .__.-| -__-- Indepen Brew’g.50jd 5% 5 3||Pac Coast val ae 100 107 Pref ----100} 70 72 
Cent Leather- --190 2934 30% Preferred - -_ -- 50\d 23 23%|| Ist fo ome 85 108 |j0 S Play Card_100| 150 160 
Preferred__..100| 10334| 104%|\Ingersoll-Rand 100) 95 _..|| 2d_ prefe red 100 100 107 ||U S Print of O.100| 91% 94 
Champion Coated ferred_...100} 94 | —-__--. Pacific Mail SS.100} 24% 25 |jUS Realty&Im.100| 67% 68 
Paper_______  Baiereet ss 370 |jIntercont Rub..100) 32% 32%4||PeckStow&Wilc.25\d 37 40 |iUS Red & Refg 100 334 4 
Preferred_...100} 111 | ___-- Intern Agric Corp A Penn Salt hag SB Sc ae Preferred-_...1 11 19 
Chesebroughiitz100 700 800 Pref vt tr ctfs_ 700 97%| 99 |\Penn Traffic...24%id 1%) ----- US Rubber....100) 46% 46% 
Chicago Audito- Intern Banking 100 100 ||Phelps Dodge Ist Lobe wel REP 113 114 
rium Assn.__100 5 614||Inter Button Hole Uae 100} 220 | ----- referred_100| 784 79 
ChicBrew & Malt rit 1 1%|| Sew Machine._10)d 4% 5 |\Pierce, Butler & Us SmmRef&Min _50 50ild 35%) --.-- 
Preferred____£10 2 3 |\Inter Construc_.100 50 Pierce Mfg pf.100| 101 104 ferred... - 474% 47% 
Chie Junc Rys & Internat Harvest Pittsb Brewing- - 23 24 ||\Va-CaroChem..100| 69% 70 
Un Stk Yds _100] 158 160%|| Com tr ctfs_.100) 11634} 117%/|_ Preferred____- 50 43 4344||_ Preferred__..100| 12634| 127% 
Preferred __.100) ____. 113 Pref stk tr ctfs100} 12134} 123 ||/Pittsb Pl Glass.100| 108%} --_--- Vulcan Detinn.100} __.--} ----- 
Chic Pneu Tool_100} 53% 54 /|\Inter Merc Marine - L empponitgCo. 2. be ae ee Preferrea....100| ...<-}. -<+:-. 
Chie Ry Equip.100) ____- 81 Com tr ctfs..100 4% 5M Mfg wea 100| 54 56 ||WalthamWatch100| 41 42 
Cin Tob Wareh_100) 54 60 Pref stk trctfs100} 16 16% ferred__..100 74 76 Preferred_...100} 124 125 
Cin Un Stk Yds_100} 91 94 /|i\Inter Nickel....100} 180 195 ||Pratt & Cady_.100) 75 100 ||;Wash Market...50\d 1834| ----- 
pag Oe nw ae -100) 55 58 Preferred _ _- 91 93 ||Pratt&Whit pf.100} 10234| 105 |/Wells Fargo &C 100) 162 165 
f -100} 98 100 j|\Inter Paper_._..100} 10 11 ||PressedSteel 100} 33%| 34 |/Welsbach Co._.100| ___-- 40% 
Claflin (H B) Co 100} 100 105 Preferred_...100} 4944) 49%4|| Preferred_._..100| 97 98 ||West States Port- 
ist prs eariies 00} 92 95 ||Inter Power-_-__ -100 aT WEA CER Proc & Gamble.100| 386%4| 397%) 1 Cement.100} 18 20 
2d pref___._. ne ee nter Salt_____- 4 8 Preferred ___-_ 175 185 Preferred....100} 69 70 
Clev Sand Brew100 9 12 3||Inter Silver___ “100 Be: 3 Seeue Producers Oil..100) 142 146 ||Western Stone.100} 22 23 
Preferred__..100) _____ 40 Preferred_...100} 112 | ----- ullman Co....100) 159 160 ||WestingAirBrake50\d 14034; ----. 
Cleveland Stone 100} 102 | ____- Int Smelt &Refg 100| 122 130 ||/Pure Oil... .. 5d 4% 5 |/Westing Auto Air 
Consol Car Heat 100} 55 56 _||Inter Smokeless Preferred....100) 94 | -.--- & St Coupler.100} --_-- 5 
Con CotDuckCor.50)d 5 5% P & Chcom..50)dk15 | ----- Quaker Oats...100) 165 167 ||Winchester 
erred _-__- : pe 20 Preferred. ____ | Bee k 50 UP OMR. cc t occkel wanea peat Arras_100| 1000 aus 
Cons Fire Wks.100) ____- s 7 {Int } Steamer ump 100. 41%) 42%4/|_ Preferred_._..100| 103%} 104 ||Woman’s Hotel.100} 70 enn 
| eR, RS jp aheee referred ____ 88%| 88%||Ry Stl Spring..100; 34 35 ||Worthington 
Int’ Time Record1 190 205 Preferred....100| 99 100%|| (H R) pref..100} 10634; 109 
Preferred....100} 112 116 . lp Gate 
fe Te ate, 
b New stock. d Price per share, not per cent. k Last sale. mn Nominal. s Sale price. ¢Ex-stock div. x Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (/). 
is The figures in ‘the column “‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 

held to maturity, will net to the purchaser at the present market price. 

















































































To ; To To 

Bonds. Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. 
ALABAMA East Hartford Fire District— Berlin 34s opt after ’09_J&J| 95%) 96 sh 

4s renewal Cl C 1956...J&J| 10314) 1044} -.-||_ 4s Oct 1931_-------- AGO: OB. i cys ..-|/Cologne 4s opt 1905.-..A&O} 10044| 101%} __- 
4s Currency fund’g 1920_J&J| 100 101 ---||Greenwich—4s 1913 .--.-.-- AS eee Laie we ire hagen 4s of 1901_M&N/ 99 101 Jae 
3s renewal Jan 1956..J&J| 93 94 | ...||Hartford—4s 1918----- J&J; 100 | -.--- ine 48 idl nse wine owed amelie J&J| 89 Se 

Birmingham 6s Ref ’23._F&Aj 107 112 | ...|| 4s g Water 1918.-.--- J&5i 100 -} ..... ..-||Frankfort 348 of 1901_M&Sid 93% 94 | __. 
5s Improv 1921-.--..-. M&S/ 102 | 106 | --- wrttord 8 Beh 2 304... .del | Oe} eee ns ..-||Hambur; og My from 
5s School 1924.._..-.-. J&J| 102 206 9 cou Hinge ord School Districts— », 1808 opt A spans 1 100%} 101%} _-_- 

Jefferson Co—6s 1921..A&0O} 64.70 128 aie MES oem J&D} 100 | ..-..- ey ey Fa Sa ee Mas 82%) 83%! __- 
6s Dec 1 1917_--.---- J&D/b4%%) 44% --- 4 OT North 24 op ’04_J&J} 100 | _..-- dais stavphe-* iat 6s 1939...Q-J| 106 MS Toad 
5s Jul 15 1920_..... Pig See Bement 4% bay Cas ooo M&N/] 100 | ..--- eS. Se ora wk tnsitane in aie -J| 102 Se See 

3 July Lideekvenss J&J| 101 104 ppt s South 1931..._.M&N} 93 | _.-.- .--||Munich—4s oeptional...1911} 100 101 i Sw 

+ Co— sSouth 1955....M&S| 91 | --... wal Fa 4s 1941__F&A 15} 100 102 ide 
5s July 1 ’19 op ’09_..J&J|b4 rg 1338 ---||/Meriden—4s 1911_.... ME&N| 99%) -.--- othe Moe co 4s & 0° pt 1910._.A&0 96 nips 
5s July 1 1929 Dt 719_J&J|b4 44% %| ---||Meriden (Town)— Baden (Gr Duchy) 4s 1909. _| 101 102 PR 
obile— 34s 1917 to 1924___.M&N} 91 | ___-- ose Wns ckcahuta M&N} 101 | 
- 1912 to 1919 opt._M&S; 99 100 .--||Middletown—4s 1922__._J&J} 9714) 100 ..-||Hesse 34s pticadt Aa 1 92 pia a 
s Refunding 1937._A&0} 100 100%} -.--|| 4sSch 1915 op 1910__J&Jj| 99 100 ..-||Prussian 3s of 1902....A&O} 84%] 85% _.- 

s Wat & Sew ’39..J&J| 98 i ee oe Ut | Pere J&J} 93 96 | ...||. New 4sirr bef Apl ’18A&O} 102 Be 1 weno 

is Improv 1921-_.-... M&S} 95 97 .--||New Britain - 2 “ite A&O| 83 es Bae 

Mobile Co—5s 1911_-..J&D} ....- 100 | -..|) 4s July 1 1927_...-- BOAR Weinal oauns 4\%||State of Jalisco, Mexico— 
5s pte Mar 1928_M&S/ 101 105 ---|| 34s Sewer 1924_.___- SA Adenine wapne 4%|| 6s gold 1918-1928____J&J| 100 105 ee 

Montgome —6s 1924..J&J\b4 b4 .--||\New Britain (Town)— 6s gold 1920-1930...F&A/| 100 105 is 

P's Bh. : Pea J&I\b4 b4 ---|| 34s Sch 1929 op ’09_F&A;| b4 4%| ...||__ 6s silver 1933_.....-. J&D| 48%) 49%) _-- 
6s Ma fies. J&I|b4%4 %|b414 %| ___||NewHaven—4s 1912-19_J&J| D4. 3.95% ~27|\Vera Cruz, Mexico— 
: ater 1928....A&O} 95 1 ane 4s Sewer 1911-1925.._.A&O} 064.10} 3.95 Sie 5s sf Dec 31 1930...._J&Jin 93 95 aie 
sSch W W &Sew’44 J&J| 98 100 ---|| 34s Oct 1911-1924.._.A&0} 064.10 3.99% rigs CA 
sheniocery Co—5s ’35.A&O/} 104 108 ---|| 48 Town 1939_....-- J&J| 64.10) 3.95 eon 348 Ref Nov 1 1913._M&N| 98 99 ia lara 
Selma—5s W'27 op "10MA&N| 100 | 102 | ---}| 334s Town 1911-1030. 3&3] 410] 3.984 ~2_\Gcelpn 
ARIZONA New London—4s 1919.-J&J| 99 | ___--. ye ar yr ~~ deb ’20- 57] Simca: antes 4% 

5s Fund 1942 op °12__J&J 15} 100 102 sae 34s Sewer 1911...-.- 345, GB | ...-. ciel 3 8 fb see Res OREEEEET cdc ikaw: 44 

3s Funding ’53 o op RE fo aah. sau we .--||Norwalk—4s g May ’35_J&J| 99 | -.-.-- eee Satis ae eae ae 97 98 goa 

Phoenix—5s 1924 op +o to 3s (Town) 1918..-A&O)} 95 | ____. aoe ee 1930_.M&N 98 | se 
ROME ccd comeusss ce MEE waste! concn ---|| 3%s Water ’290p’19J&J| 92 | -.--- nuh ——_ Fuly 1’29.J&J| 98 Aue |... 

Prescott—5s 1948___..- I tah ia os al 414||Norwich—4s 1930_-_-_-- mee OS ft usens see. Montreal Pi EEL, chwdel ae ae 4 
5s 1955 o W010 shan Se a J&D} 100 | ----- pani Town 3s 1925__---- ee ee. he cccas es a 4s reg May 1027....M&@Nj ....-] ....-. 4 

Tucson—5s Water 1950_J&J| 100 101 ..-||\Orange—4s g Fund ’25_._J&J| 98 | _...- .--|| 48 May 1 1933 £....M&N| --.-.-.-| ----- 4 
sw eS te i ., SO BREE S: 4%||Waterbury— * ny A 1 1944______ EE hn swell  sewmaie 4 

ARKANSAS 4s Sch 1927-46 op ’12_J&J} -.---| -..-- 4 fg May 1939.__.M&Nj --.---| -.--- 4 
ora ted & refg 5s 1911 3%s 1911 to 1914. .-.J&J Ska BR ee 4 New runswick, Prov of— 
ERE Se PE nailed wesws ---|| 4s Water 1919_____-- SN cient pak ean 4 34s Jan 1933__.___- Ji 91%! 92 ee 

Little Rock— Willimantic—4s 1924.._.A&0} 98 | ___.- ---||} 48 April 16 1921_.A&0O 1 99 100 CASS 
5s School 1911-1928._A&O;| 100 101 ae DELAWARE 4s July 3 1930__..___ J&J| 99 100 hoc 

St Francis Levee Dist— 4s June 1 1932_.___._- J&D 100 101 | _.-.||} 4819320p 1902______ J&J| 99 100%} _-.-. 
6s Oct 1 1943 opt ’33_J&J| 104 107 ---||344s Hosp 1915 op "OG. ME onsead sanee 4 4s 1932 op 1902___F&A15} 9944) 100%) --- 
6s 1947 opt 1937 _..-_J&J| 104 107 .--||3s Dec 1 1927 op ’02___.J&D) -.---| .--- 4 ||\Nova Scotia, Province of— 
5s 1949 opt 1929___-_. J&J| 100 101i fe ee wp Cue County— 4s July 1 1919______- J&J| 99 = ae 

CALIFORNIA s H’way Im’26-34.J&D} 64.20 4%| ..-|| 4s Jan 1 1920________ J&J| 99 100 | .-- 
4s Depot Jan 1 1912._._._J&J| -...-| ---.- 3.90 = efund Dec ’11 to ’24__} 64.20 4%) ._.||_ 4s May 1 1920______ M&N| 99 100 | .-- 

Alameda—4s ’11 to ’41_J&D} -----| ---.. 4.45|| 314s 1914 to Mees b4.20 4%| ..-||Ontario, Province of— 

4\%s MunImp’11-’48_A&O} -.-.-| ..-_. 4.45||Sussex Co—4s ’11 to’22_J&J| 64.20 4%| ..-||_ 3448’36 (tax-exempt).J&J} --..-| 100 | --.- 

Eureka—4%sg’11-’44 J&J 15} .----| --- . 414|| Wilmington—6s 1911 ale as gs dicta eo ae ey City— 

Los —5s 711-"12___.M&N| 04.35) 4.30%) --- ye t & Sew 1922__A&0O} _...-}| _..-- 4.3) 34s Sew Sep 26 ’28_M&S} 92 ee 
4s 1911 to 1935_._._J&J} 64.35) 4.30%) -.-|| 4sSt & Sew Apr’25__A&O} _--.-| _.__- 4.30 agi" a 4348 1014. .J&@Jj .....| ..-.- 4% 
44sORDec31 71447 J&D) 04%|4.30%) --- DIST OF COLUMBIA CIOS TOM cose nga’ F< S ROS Sheteae 4 
4s W ann 1911 to’45 M&N| 04.35 4.307, ---}|3.65s rs cur 1924... F&A) 104 106 on o 6 Ju oraiy tS < at ipl’ ae 4 
4s g 1911 to 1930._..J&J| b4.35| 4.30%] __- LORIDA 314s Se cde cokes 4 
is Water ’11 to’41_A&0} 04.35) 4.30%| ---||DuvalCo 54e'82 1S Me cctnsl wecee ---|| 34s Jen =| | eS eR sea 4 
3%s Sch 1911 to 1944 J&D| 04.35) 4.30%) ---|| 5s Road ne Fe ie = P| Bae anes «aif 0368 July 1 1083.....340) .....] s...- 4 

M Co—4s ’11-’16_..Dec} ...--| ----- 44 Jackson Count Toronto—4s April 1911_J&J| -.---| ----- 4% 

Oakland—5s Jul "11 ieee 2.2.61 oo.46 4 4s Court Ws 1936..M&N CAFES, Sar CNRS 44%|| 4s April 1 1916_..._- BOE cig ont -wimmond 4 
44s Pk Jan 15 ‘12-°42J&J| -..-.| ----- 4.30 we ry 4s July 1 1918__.....J&J} ---.-| ----- 4 

Oakland S D 4s ’11- a 3&3 ACE ERSER 4.30 imp May 15’24-_M&N| 04 4 rG ---|| 334s July 1 1913_-__- ES Rae FE Sea 4 

Pasadena—4sJan’12-’42 J&J| _..--| ----- 4.30 Bs mprov’t Jan 1936_J&J| 04 4%%/| .--|| 34s July 1 1914____- SSA EER 4 

Pasadena School District— Key West—5s ’55 op’35.A&O} _.._-| -..-- ---|| 3s July 1 1944-45._J&J| 89 9044} .-- 
4s 1912-1922_- Sept BS io > kak mine > 7 Pensacola 4s *360p'26- UE! cwscal seeoe .--|| Winnipeg Man—4s June 1’3 97 99 | .-- 

ento—4s Ja’12-’45 7 henkal sauce O\\St Augustine—5s 1927.M&N| _-_--| -..-- Moe GEORGIA 

Sacramento Co ie ey * 1 by yg | ee J&J} 108 | __--- .--||78 University ’32 to ’46_J&J| _----_} ----.- pie 
1917-1946 ._.......J&D} --.---| ----- 4.20 5s g R as 1 1929__J&D) 1024} _.--- ..-||44s ref 1912 to 1916___J&J| 64.10) 334%) -- 

| oe Diego Count *11- 741 rs, Na Rake anecne 4.40 — IGN GOVERNMENTS 4s Act of 1884-1915._J&J| 64.10) 3 vi 

ntine Republic— SiGe IEE ceancccweusus J&J| 04.10, 3 hex 

‘it ighway 11 11-"49A &0 cin ken 4.20" nternal g 5s of ’09 sf. M&S| c98 98%4| ._-|/4s July 1 1926_____._-_- J&J| 64.10 3 aa 

san British— 344s May 1 1915___--- M&N} 64.10 3 css 
gn 1 “Tt 1913-55. J&d sa iiss ofh ances 4.35) Cons 2s op 1923...-Q-J| 794) 8034) ---||34s Jan 1917-1935__.__- J&J\| 64.10, 3 ai 

3 8 a uly 1 1911-44_J&J} ....-} -_--- 4.35||\Chinese Government 5s.A&O} 103 104 _.-||Athens—5s 1922__.___ M&Nib4 4 i a 

San yy Co 5s 712-49J&J| --.--| ----- 4}4||\Cuban 5s 1944 op 1911_M&S} 1034| 104 _..||Atlanta—6s Cap 1914._J&J\b4 4 raRe 

San Jose 4s 1911-’46...A&O/} __._-| .-.-- 4%/|| “Internal” 5s Nov 28 1913 5s Red Sept 1915_..__J&Jjb4 4 —. 

Santa Barbara—5s gold oe optional. __.-- M&N 28) 9834) 9934} --- rites i 1916___J&J|b4 4 aes 
1912 to 1941______ Jan 10} ...--| -.-.-|4.45 “Eels 4748/49 opt F&A} 99 -99%4/ -.-|| 444s 1922_-..__....- I&I|b4 4 see 

oektc g Aug 1943 rea ETE Sa GA, 4.45)||French pee oie 93 97 98 tie Sn 1940_____ J&I\b4 4 NR 

Ss 8 e D 5s AY. WE MM won |. ooo 4.45)|German—3}4s ae O| 94 9434) --- 4s ater May 31’ --EJ|b4 4 es 

ADA—See last coljumn tjhis pagje. 34s perpetual___..-- J&J; 94 94%] -.-|| 3%sJulyl1 zi & ’33_._J&J)}b4 4 ays 
COLORADO Se Aen eee J&J| 843%) 85 _.-||Augusta 19015..... Alb4 4 ge 
4s 1922 opt 1912_____- M&S; 99 100 ---|| New 4sirr bef Ap 1718A&0} 102 102 Sis Bp Rapes b4 4 “ee 

Boulder—4%s 1919...A&O} .-.--| -_.-- 4.60||Hawaii, Territory of— 44s Red May 1 ’24_M&N/b4 4 s-- 

Chaffee Co— 4s Imp ?20 op 1910_J&J| 100 100%} _.-|| 4s refunding 1934_-__J&J|b4 4 ae 
5s ref ’23 opt ’13...-M&S| 99 | 100 | -.-|| 3%s Imp ’21 op 1911_J&J| 92 95 | .--||_ 34s April 1930_.--- A&O/b44%4%| 44%!) --- 

Onierede Sp ng — Japanese Government— Brunswick—5s Jan ’21__J&J| _..-- 10 eae 

s Nov 1 1912 op 1902..| 95 9744] --.- 44s £’'250p’10__.F&A15/ c94%| 95 _..||\Chatham Co—5s ’11-’19_J&J| -.-.-| ----- 4.20 
> ef’g ’29 opt ove -M&S} 95 96 cai 4%s £ 1925 opt i 1910 (2d Columbus—4%s 1927._J&J oe 4% pi ie 

Denver 34 Oct 1919_.._._.A&O} 103 105 aed geries). 4. ce J&JI 10) c94 94%) __.|| 44s Refunding 1939_ “_s b44%%| 4%%! --- 

Denver School District— 4s £ 7540p ’10_J 30 ‘3 D31| c88 89 esa — July 1923...Q-J} 106 | --..- Re 
4s 1917 opt 1907__J&D) ----_-| -.-_. 4.60)| 4s £ Jan ’31 opt after 1921} c_._.| 8934} -_- s Oct 1026........ -J} 102 104 ein’ 
4s 1922 opt 1912..._M&N/ --.--| ....- 414||Philippine Islands— 43 av& Sew ’20 to’39 J&J| 96 ee 

Florida Mesa Irrig Dist— 4s g L Pur ’34 op 16 -Oe 10034! .. ..-. __.||Rome—5s Fund Jan ’712_J&J} 100 102 ae 
6s Aug 1 1921 to ’30-J&D} 9744) 100 | __. 4s P Wks & Imp 1935.Q-Mj .....] ..... BARR ef FRE. nngoel dscee e+e 

Gunnison Co 4s’190p’09 A&O| 84 8814] --- ae Impt 1936 op 1916 F&A} 101%} 102 ._.||Savannah— 

Lake County— Manila RE (South Lines) 5s July 1 1913_--..-- pai 100: | .-.-- _ 
4s Nov 1921 op 1911_A&0)} 82 86 cal 1st g 4s ’39 864} ---.-- ...|| 44s refunding 1959_F&A)} 107 108 ce 

North Denv Munic Irr Dist— Philippine Rai Fe ders IDAHO 
6s Oct 1 ’20 to Oct 1 ’29..| -..-- Oe 3 ome Ist g 4s’37 sfop gu_J&J| 87 87 34| __-||5s 1915 optional 1905.._J&J| -.-.-| ----- ~ == 

Ouray Co—4s’21lop’11F&A| 85 90 ---||Porto Ab alt 1912-33_J&J| b4%| 334%) ---||Bannock Co—6s 712-"16_J&J| ..._-| ----- 4.70 

Pueblo—6s Water June 1914) .98 | 100 | -_-||Russian 4s of 1902 opt__Q-M| 92 93 | __-||Boise City—4Ss Imp July 1 
5s 1918 op 1913 btw J&D} 100 10034| ---|| Wladikawkas 4s Jan 13 ’57 1922 optional 1912.__J&J} -....| ----- 4% 
44s Water ’140p’06 A&O| 94 9434) --- optional 1916....J&J14, 85 | ___-- __.||Boise City School District— 

Pueblo School District— San Paulo, Brazil— 5s Nov 1925 opt’15_M&N} _...-| -.-.-- 414 
5s Nov 1917 0p 1907_M&N| 99 100 | ---|| Treasury g 5s 1919_-_J&J| co7 | ____- ...|;Lewiston 5s 1922 op 712_J&J| --...| ----- 4% 

Rio Grande Co— Swedish RR 4-3%s’20_F&A| 90 92 | __.||Shoshone County— 
5s 1919 op 1909_____ F&A! 9734) 100 | ---||Switzerland 4s optional J&D| 100%! 101%| ___|| 581915 to 1924 nop "$8 See ct ee 4% 
4s 1919 op 1909-- - __ F&A| 85 90 | ...||United States of Brazil— ILL 

Trinidad—5s ’12 op 707 A&O| 98 99 ---|| 5s of 1903 op 1906._M&N/| 99 101 ..-||Chicago—5s Wat 120pM&N| 99 100 ae 

Victor—5s 1916 op ’11_F&A| 85 88 | ..-||United States of Mexico— . g | big oT eee J&J; 99 es 

CONNECTICUT 5s g Refunding ’44__Q-Jan| c97 974: _-- mp 1912 to ’24_ Jay 99 ie | ons 

ae > : 5s con sil loan of ’94.A&0} 48 50 4... 43 Worlt’s Fair 1921-J&J| 99%) 100 | --- 
s Court H July ’18_J&Jjb 4.20) -.._- BES) Ge. S| SARS. J&D| 94 94%] ___ 4a g 1912. i) | eee J&J} 99 100 -+- 

4s Corp July 1919_..-J&J| 9844] ....- ---|| 3s Internal Loan _______- 30 ek ig 4s g Judg 1912 to ’24_J&J oo ee 

Bristol—4s Funding 197 - “Jas 984; ----- ---|| FOREIGN CITIES, ETC. Gen Corp ’12-’25 J&J| 99 100 Peon 

Danbury—4s 1920.-.--- J&J| 9844; ----- .--||Amsterdam 4s 1900-01 _ Aas 10154} 10134} _-- So Park 4s ’11 to’24_J&D) 99%/ 100 oye 
34s Oct 1941 -_._-- (oS & eee anal: MeNeO4. oo ae oa J&J} 10154} _____ Be Fineokn Park 4s 1923_J&J} 99 ee 

E Hartford—4s’24 opodA&O 100 _! -...- ---'/Augsburg 4s op 1906--A&O! 100° | 10034] _--l| WChicPk 5s’17 op’02J&J!_ 99% 100 ! --- 





a Flat price. b Basis. c On basis of $5 tothe £. dOn the basis of 4 marks to the dollar. JIn London. n Nominal. s Sale price. 








MarR., 1911.| MUNICIPAL BONDS 5} 





















































To To To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. \Net.| Bonds Bid. | Ask. |Net. 

Cie Sanitary District— Wichita—6s 1915_.-_._- J&J;} 100 | -.-.-- ...|/Baltimore (Concluded)— 

11911 to1914.J&J} _.... 99 ane = Age opt 1919..... IEE apd tint. sanae th anes che 4s Annex 1954_..._. J&D)| 102 es was 
bie an 1912 to ’15__J&J} ._..- 99 re Oe a Meee A&O} 100 | -.-.-.- ---|| 48 Nov 1 1920.....- M&N/ 100 101 Bye 
11911 to 1923_J&D) _..-.- 99 ak Wiel * School District— 4s Water 1926._._-. M&N/ 100 101 ng 

s June 30 1918..._J&D)} -.---. 9934] ...|| 434s July 1 1923_..-. JES) 100 1 ccan< -.-|| 34s July 1 1930_..-_- J&I| 9334) __._- Se 

Coo Co—4s g 1911-23..J&J| 99 100 gb bed (ery oP ery nty— 3%s Imp 1940_....-- &J| 9334) .-... a wi 
4s g C’t H Sept ’11-25M&S| 99 100 ows tp Fund ’19 to ’23_.J&J| b4.30)4.20%/) ...|| 344s March 1945..._.M&S| 91 | ee 
3s g 1912 to 1923...J&J| .....| ----- 4 8 iy '24 ie ’33_J&J| 64.30) 4.20%] ...|| 344s Refun 1952_J&J| 91 98 }<.. 

East St Louis— 34s Jan 1 1927_..-.-- 85%} ----- eed 
4\4s ref Sept 1 ’28_.Sept.1| 102 103 ..-||\Covington— Cumberland— 

Quincy—4%s 1911-17..July|} -..--.| ~--.-. ..-|| 58 1920 opt 1910.... F&A] ..-_.} -.--- .--||. 48 Water 1923....--. BIG wtindak pope eS 

4s Re f 1911 to 1917_July 1} 100%] 10134} _-- 4s Water 1927__..-.- CREE i nintiaaoe aa 3.90)||Frederick— 
Island— 4s Leger Leet. F OAs canned oatwe aed 4s 1918 opt 1903__-.-- PR bs Ohm Foe “Sate 
4s 1911-1912 & ’17_M&S; 1004} 101%} _--||Fayette Coun nty— 

Springfield— sg Fund ’12 to’24_J&J| ....-| -...-. 4% MASSACHUSETTS 
Ha Ref’g Sept 1920. soot 95 96 pe nkfort— 3s g Oct 1918._....-- GEE scot initill cna soa 3% 
I IANA (See {oot-note o . tgs 8 1027 opt 1917. ..J@J] .....] ..... 4.40||3%s gold Nov 1923_.._M&N; -----| ----- 3% 

34s Fund ’15 opt 710..M&N} _.--.-| .---- 4 |\Franklin County— 34s g July 1 1935_-.-- JES} OS | ices Bins 

3s Fund ’15 opt 710._A&O} _.-.-| ..--- 4 5s 1913 to 1924..___- PS iceesl tke 414 |i34¢s Water 1942__...-.-. J} 92%] 93%) .-- 
vansville—6s 1912....J&J} _...-| .-.-- 4.30)| Lexington— 3s ge July 1944... ..- i et ag af 3% 
Ss Jan 1 1912......-. 7 RG pa tm ee 4.30) 5s RR aid 1918__.-- BOD) won0cd 2 4nae 4.40)|3s g Ue 20aeses5. es BO ccchel acts 3% 
4\%s Jan 1 1912...-..- SEL. omistal sineie 4.30) 4s Feb 1945_._._._-. WAT es ahinteniell <i elite 444 ||3s ii | ae O| 87 88 Pains 
4s July 1 1912...---- J&J' 99 100 | .-.-||/Lexington S D 4s 1938_J&D) -...-} -..-- ..-||38 AP SOU, .okeu= M&N| 87 88 Po. 

Fort Wayne-—3s 1920.J&J\b 4%|to 414| .--||Louisville— 3s — 1036.M@sSj .....] 22... 334 
4%s Oct 1913_--..- A&O\b 4%)to 4%4/ -.-|| 5s Park Aug 1 1911_F&A/ 100 | -_--.- “lis as g duly E 1990...-05- Gl neesek. caken 3 

o Fort Wayne School Dist— 4s Mun Imp 1923..-.J&J| 99%| 100 | ~~~ Water Jan 1 1941__J&J| 8334) 85 | _~- 
3s 1912 to 1914__._J&J job BS to 4%] .-.- 4s do 1 bores 8 99%%4/| 100 me on—4s Water ’22.J&J| 100 | ...-- ie as 

Ind ,--¥re 1927..J&J| 99 | ----- ooh Pete 1000. . vecava 99 %4| 100 -| ..- Atle orough—4s 1924._J&J} 100 | -_.-.- Fie 
by March 1924.....-.-. I&I 4 a eed rhe 4s Ref’g July 1 wecmiel yt 9934| 100 aides 3%s March 1935..._..M&S/ 92 93 ae 

s Emerg ’11 to 712. JEDl0b 3 4 ..-|| 48 Sewer 1947_..... F& 9934] 100 ...||Beverly—4s 1911.....-. J&J| 99%! _--.-- si as 
$s City all 1936..J&u\ob 3 4%| ..-|| 34s e Ref’g 1940__ MEN wpe 90 | ...|| 4s Water 1917....-.- F&A} 99344] ----- ee 

Indiana lis School Dist— 31s Refunding 1943_J&J| ____- 90 ...||Boston— 

1911 eel ai J&I| b 4% |to 4%| -.-|| 3s Sewer & Park 1941_J&J| 80 83 | .._|| 4s Water 1919... __. SOG onink ak cee 3.90 
eau July 1938...... J&J| 64.10 4%| .--||McCracken County— 4s Park 1920.......- SEU cronal sesae 3.90 

Jefferson ville— 5s Ref 1933 op 1913-_M&S} ...._| ..--- 4%) 4s July 1936......... A 2 PeES BATS 3.90 

3s Relves 1925.M&N| b 4% |to 5%] ---||_ 5s Ref 1933 op 1923_M&S/} _.___| -___- 4%|| 4s Tunnel & Sub ’48_J&D)/ 108 109%; __- 
port— Refun Owensboro— 3%s Water Apr BE PT aenneel buses 3.90 

1915 Ptional 1905..M&N) b 4 to 5%| .--|| 4s Water 1931 op ’11_J&J} 99 | _.... ...|| 3s Imp Sew NE. oy aie ol. mee 3.90 
— Co—4s Ref ’27._._J&D)| b 4% ito 4 .--|| 4s Street 1930 op 715_J&J| 96 | .-.-- -<-] 338 June 1 1923...-J@D)j ....-] ....- 3.90 
s Fund ’11 to ’29_J&D /b__._- 3.50%) ..-||/Paducah— - 348 oune t 1006. ... 36D). ck scct 2c e 3.90 

gs Bridge 1924..._J&Jjo ...-} -.-.- ays 4s 1918 0 meses + * Tt Bie gee gape oe Hs» Sane 3 1608... -.6GIR:. 2 isk ect 3.90 

New Albany—5s 1915._J&J} __..-.| -.--- 4 4s Oct 1 1920__...-.- Ml ans ack onhue 44 s June 1 1934....J&D)} ....-/ .-.-.- 3.90 

Richmond—4s — b 4% ito 4%] .-- 3738 July 1 1935_-.-- MEE ss beak: aceite 3.90 

o St Joseph Coun LOUISIANA Hs June 1 1943....d@D) ....-} ..... 3.90 
34s 1922 to 19: 4. __A&Olo pe, EOS ee 3%)|\4s State 1914__.____--- J&J; 98%{| 98%) ___ s June 1 1944_._..J&Dj -.-..} -..-- 3.90 

South Bend—o4s 1925._J&Jjo _._- 314 ...||Atchafalaya Levee Dist— 3s July 1 1945___-- Ge casa wooded 3.90 
03s April 1912... _A&Olo -<--| 34%) --- 5s Ref 1949 op 1939._M&S| 10744} _---- «cal 5 O60 9em f IGRR. se cwce SYS | Ras BTS 3.90 

o South Bend School Dist— | Baton Rouge— Brockton— 
4s 1912 to 1916. -.-J&Jio duoc aa oa Impt 4s 45 opt 1915_J&Jj} _...-| ....- iis 4s = SOT bone owl M&N| 100 | ----- in’ 

Terre Haute—6s ’11-’18_J&J} _...-} ----- 3% Bossier District Levee— 3 — 1932....M&N; 92 03 as 
04s Oct L ’27 opt 17- | RSE ag pe ae 3%] 6s 1922 opt 1912_.__._.M&Nj 101 1054] ..- Brook 
4s Fund May 11915-M&N)} __-.--| ---.-- 3%||\Caddo District Levee— 4s Water | 1911 to 1923.J&J| 100 | -..-- “= 

oTerre Haute School Dist— 6s 1922 opt 1912._...J&D} 100 | ____- ...||\Cambridge— 
4s 1911 to 1914_-__-.- A&Oo _...|b3%%| ---||_ 58 1951 op 1941_-_--- 5&3} 104 | o.... stats Stee Ue ne 1917_J&D| 99%} -_-.-- fides 

Vanderburg County— Fifth District Levee— 3748 s Water May ’25_.M&N/b & 3%%!) --- 
5s Court House 1918. -_JI&J| b3 to 4%) ..-.|| 5s 1950 opt 1940____- J&J| 105 | .--.- apie an — SUG6.. cence F&A} 83%} -..-- ae 

Vigo an s yest b3 to 4 -.--|| 5s 1952 opt 1942_.__. J&J} 105 | ---- aad 

Vince 911 to ’13) b 4% |to 4 .--||Lafourche n Levee— - tom Oct 1936_...A&O\b 4%] 3.95%) __- 
INDIANT RITORY See! O oma 5s Jan cag t 1944. _J&J| 107%} _---- __.||Everett—4s Sew 1929_M&S/ 100 |  _-_-- SRS 

1oW Lake Borgni t Levee— Fall River— 

Burlington—4s {924.._F&A de acttindall, Re echneies 4 5s Dec 19 1952 2 opt 1942_ > s&D eae ere al ..-.|| 4%s School 1913__._.A&0O/} 100 | _-_--. an 

Cedar ids— a 4s Water June 1923__J&D/ 100 | -._-- ae 
4748 1 $8 P| ger fe > ee eee 4 Eck & DS July ’22.Q-J| 12214) 130 ...|| 34s Water Feb1930_F&A} 92 | ___-- ew 

4s 1911 to 1919__._- SEE kee cuk iteaind 4 WOR... wc ds5a J&JI\f 249 250 4} ___||Fitchburg— 

Cedar Rapids School Dist— be Premium (dr num)_J&J = Fae _..|| 48 a Aes 11922._A&0/} 100 j{ ___.-. eR 
334s Sch ’11 opt ’06._J&D)} -..--.} -----. 4 4s Floating debt 1948.A&0 95 aE ater 1926__..-. J&5}; 92 | ~.... Seat 

Council Bluffs— és Constitutional 1942. J&J) $9 9934) ___ Gar er— 
4\és Ref ’18 opt ’03__.A&O} ___._| -.._- 44%); 4s Public joe 1950 opt 4s Water 1911-1934_M&N/ 100 | ----- eee 

Council Bluffs School Dist— 1942 (old iss)__-__- J 96 96%4| ___||Gloucester— 
4s Sch 1912 aD ngs PS 5: end alt Sipe en 4¥%||_ 4s Pub Impt’ "SG Seel ocak noone _..|| 34s Water ’11 to’31.A&é0;} 91 | __-.- ine 

Dallas Co—4s ’1 PRC OGRE «is ki bok ad ee ..-|/Orleans Dist—5s i 7M; * | gieiaa Breas __.||/Haverhill—4s 1927_...J&D; 100 |  _._-- Bs 

Davenport— 5s July 1959 opt 1929_J&J} _..__| __..- aM _— oke—4s g 1927_.._J&J| .-.--] ----- 3.55 
4s Pun 1911-29_M&N | _.-.-| ----- 3.90)|Plaquemine Parish E Bank— de son 1911-1932. RA nce cies 3.55 

DavenportS D4s’16op’11M&S/ _...-} ~-..- 3. 5s Oct 1952 opt 1942_A&0} _.._ | __._. ie kanes 

a i Pontchartrain trict — 4s duly t 1 1924______. J&J; 100 | _--.- ae 

none 1 916....M&N} ....-| ----- 4.1 C 6s 1912._-.....-- M&N| 100%/ 105%|  _-||Leominster—4s g 1926._A&0/ 100 | __--- Ge: 
po Ginn Hall 1914-26._J&J| 9834} 9934) --. D 6s 1944_________- M&N/ 120 | -..-. _..||Lowell—4s Water 1920.M&N/ 100 j| _..-- Se 

Des Moines School District— “|/Port of New Orleans— Lynn—4s July 1927.._.__J&J| 100 | -_-.. Sam 
4s Nov 1 ’12 0p ’07__M&N| --.-.-.| ----- 4.10) A 5s Sept 1 1914._-._.M&S} __...] _.__- _..|| 34s April11932....A&@O;} 91 j{  -...- TES 

Dubuque—4s 1917....F&A/ .._..} -.-.- rs B 5s Sept 1 1924....M&S} _.__.} ..... pes ~ en—4s 1924.____ M&N/| 100 j} __--- os 

Iowa City—4s 1936 MEE « wocdinml. Sasinmes -_ oe A & B B Dist— s Water July 1 ’24_J&J| 93 | ----- Bae 

Lee Co—3 %s a to ’20- EL cesackh ete itied SEO. cwstuneduan A&O} 105 | _---- eat Maxi iy toa8 1915_J&D} 100 | -_---- aks 

Mahaska Count iB SE 4s July 1926___....-- J&J} 100 | ___-- een 
Serial 444s Dac or es ed oe eee 4%)| 4s Pav & Imp 1934___J&J} __.__} ____- mE Fes! Medford)—4e 1917__._- M&N/| 100 | ----- sade 

Muscatine— 4s Feb 1930__._.--_- F&A/} 100 | _-__- oie 
4s 1911 to 1918_._.A&O) ____-| ---_- ite MAINE Melrose—4s June 1924_J&D/} 100 | __.-- BPS: 
4s Ct H’se ’12 to ’21_M&N} .._--| ----- ..-|/5s June 1 1919......_- J&D} 106 107 __.|}Methuen—4s 1928___-- F&A} 100 | _-..- ail 

Ottumwa— 4s July 1 1917-.._-.-_- J&J} 9934) 100%4| ___||Middlesex County— 

s Ref’g Mch 717__A&O} ___.-| ~---- ...||3s Oct 1 1911 to 1929__A&O} 91 92 sees 4s 1916 to 1921_____ J&D| 100 | -..-- Be 

P Co—3%s Court House Aroostook Co—44s 715_J.&J| 100 |  _--- _..||Milton—3 4s ’11 to’32_F&A] 92 |  __.- eas 
Oct 1 1911 to 1917_._.A&O} ____-| --_-- 4.1 4s C H June 1915...._J&D} 98 | ___-- __.||New Bedford— 
4s 1911 to 1924____-_ MONET tic. aiteal dam ctieciin 4.10)|Auburn—3s 1925....J&Jj 90 | __.-- ae S360 3007.- 3 30ctt A&O} 102 j ---.-. Sea 

Sioux City— Augusta— 4s Water Apr 1 ’26..A&0/} 100 | ____- Lies 
5s 1917 opt 1915_._..M&N)} -_-.-_| ----- 4 4s Ref 1911 to 1919_F&A} 98 | ____- rs 3/48 — 1 1912__M&S| 9934} ----- 
4s Jan 1919 opt 1914_J&J} _.__.| ~~. _- 4 ||Bangor— New 

Sioux City School District— 4s Nov 1 1914__-.--- M&N| 99 | _---- _.-||_ 34s co "1 $a "345601 . 5...) 4 
wort Refunding 1919_J&J} -....| ----- .--|| 4s Ref Water 1935.._.J&J| 98 | __--- _..||Newton— 

bury County— Bath— 4s Water Aug 1935._F&A/} 101 | -...- abe 
334s Refundi To14. RA cel anew ..-|| 4s Ref 1921 op 1911- gé0 98 100 | ___|| 3%s Water 1926.J&D)} 93 | ----.- aa 
KANSAS Belfast—4s 1918___-__- Oh: hacen _..||Northampton— 

Atchison—4s Ref 1913._J&J|} 90 94 ...||Gardiner Water yn 3\%s 911 to 1926._J&J}; 95 | --.-- ae 

Atchison County— és Jan 1004..i. ac J&J|} 97 | .-..-. _..||Pittsfield— 
5s Refunding 1916...J&J| 104 104%| .__||Kennebec Water District— 4s Sch May15’11to"l17M&N b 4%/13.90%| --- 
4s — ’29 op 714. _J&J} ...-- 100 ---||_ 334s g 1915-’20-'25._M&N; 90 | -.... il gee pe 11 to ’37__A&O} 100 | --..- Pes 

emperts Kittery Water District— 3s April ’11 to ’39_A&O} ___.-}| ---.-. 4 

s Dec ’29 op 719.._F&A/ 100 | ----- .--|| 5s Jan 1912 to 1938_J&J} 101 115 ...||Salem 1911 to1920_J&D} 100 | --..- Ba 

i i Scott— Lewiston—5s 1917....A&O/} 105 | __._. _..||Somerville— 

8 1935 opt 1910__M&S;| 99 100 ake 4s g Oct 1927_--.-.- A&O/} 100 | _..-- _..||. 4s July 1911 to 1919__J&J}| 100 | -..-- Site 
Hute — $1911 to1915) 100 | _____ ...||Portland— . Springfield— 

Kansas C 4s g Ref July 1 1912_J&J|} 99%) _.... _..|| 48g Water Apr1’13_A&O0/|b 4%] 3.90 ee 
6s Ret Ont 11915_._F&Alb 4.30] 4.20%) .-.-.|| 3%se Ref July 1922._J&J} 94 | _-__. _..|| 48g School Jan 1917_J&J|b 4%] 3.90 ‘Sac 
Se Jan 1 1917....... F&Alb 4.30] 4.20 ..-||Portland Bridge District— 3i¢s 1911 to 1918__J&J\b 4%) 3.90%] --- 
rit Sch Bldg 1929___J&Jb 4.30] 4.20 ai 3748 nd Wate tp "20. CEP RO Scccal oe 3.80)} 344s School 1925----- I&I 94% cence ee 

$333 Wat Plant Pur’39J&J,b 4.30) 4.20 ...||Portlan ater District— 3s Sewer ag teh Syn ae ann (Be Fr  .ckee a 
44s Refg Feb 1’29_.F&A\b 4.30) 4.20%} || 4s ding 1928__..J&D} 101 103 sti os rh: SHS J&D} 100 } ..... a 

Leavenworth—5sAp’l L5J&J} 98 | _____ win: Rockland 8 1017..F@A; 95 {| ..... anes s Sewer og 1’°30_J&D} 92 | --... “tthe 
4s Fund Jan 1914____J&Jj ..__- 1100 | __.||Washington County— we efield— 

4\s Bd Ed ’11 to ’21_J&J| ____. 100 | -..-|| 4s 1928 opt 1923__-__- eee Mee ooo _.-|| 48 Water 1911-1933_A&0/} 100 |  _...- Sai a 

Leavenworth County— ig g July 1 1927; 99 | _...- _.-||Waltham—4s 1911_._._-A&O; 99%] _._-- aie 
5s Ref July 1 1915. .-J&J 3 SU Mepagtelded © oe s Sept 1935____-- mee. So | -.-.3 _.-|| 48 Water Apr11913_A&O} 99%} ----. ical 

Sedgwick County— West F090 —4s1915_._.J&J) 98 | ____- _-.-|| 34s July 1920______- JaI)-O5 | wee.e ad 
5s Fund 1925 0 1915- . ares gw 44% ARYLAND Watertown—4s ’11-’34_J&J| 100 | ----- we 
44sB’ge Oct’2 ~A 1h ge RR Se ck ae ..-||3s a. 1919 opt 1914_J&J| _____ O7 | ...|| 33481912 to 1920__..3J&J] 905. | -.-.- in 

hawnee Co—4s 1924.._M&N/| 100 | _..-- ..-||348 State Rds’24 op’19 F&A} _____ 97 __.||/Winchester— 

Topeka— 3s Jan 1914 op 1909___.J&J| 94 96 | _..|| 4s Sewer Decl ’18-24.J&D} 100 | --.---. aio 
35 Top Wat Sept ’26__J&Jib 4.35) 4 .--||Annapolis— Worcester— 
4s Elec Light 1929_J&Jijb 4.35) 4 Ne 4s 1931, ’41 and ’50__J&Jj .....| ..... 4% 4s April 1938__--.-- REO? TOL Sc .ke cian 
HP Water April 1 ’24.A&O/b 4.35) 4 _.-||Baltimore— 34s June 1 1020. 3aD OB. t wensn aos 

s Refund 1919_._-_J&Jib 4.35] 44%] ---/| 5s July 1 1916______ M&N! 103%} 104 pac 
cpakca School District —- 4s Parks 1955._...- M&N| 100° | 10034| -~~ MEXICO 
Jem 3006 |. <4 ssnue 3 oS ee eee See Foreign Gov’ts page 50 














¥- f Flat price. 6 Basis. n Nominal. o Under a law approved March 9 1903, and which went into effect April 23 1903, bonds issued after that 
date by State or municipal corporations are tax-exempt, and these sell on a better basis. 
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To To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. Net. Bonds Bid | Ask |Nel. 
MICHIGAN (See foot-note| 0) Cass Co—4s 1913 op ’08-Jan| .....| ...-- ---||Dover—4s 19 1911 to 1916.J&J] 99 |... “ 
Alger Co—5s Road ’22.F&A| __.__| _____ 4.15||Dade Coun unty— . 4s April 1 1912_.___- A&O} 99 | ___"- “90 
Arbor School District— 5s June 1914 op 1904_Aprj .....| ..--. .--||/Keene—4s 1914 to ’17_A&0} 99 | ___"~ ee 
4s Sept 1914 & 1935.A&O} _.___| ____. 4 4s July 1% 1919 op 1909_Febl| .....} -..-.- ---||, 3448s Water ’11 to ’13_J&J| 99 | ___-_ oN 
Battle k— Hannib Laconia—4s 1924.____ A&O/} 100 | ____. i 
5s Water 1915 to °17_M&S} _____/| .___. 4 noe 1917 option ’07_A&O} .....| -..-.- ---||Manchester— 
3%s Pav Sept Ty} Se)” (Qa eta 4 unty— 5s Water Aug 1 1913_F&A/ 102 Seas at G wo 
~~ i igs aebahiees ) b4 4.10 a Hee 18: 1917 o 15 -n AAO esses] coces wos 44s Nov 1 1913._..M&N| 101 | _____ aracd 
Rath. aE ings M&S\b4 4.10%| .-.||Jefferson City ool Dist— 4s Water Jan 1917_..J&J} 99 | _____ iy 
Oe WUE abo nee. clo 644% %/| 4.10%] -.-|} 48 1923 ~ A my RO HOE acces! wosnd ---||. 344s Fund April ’719_A&O} 95 | _____ con 
Bay County— Joplin—5s 1914 op pi ef | eae ae .--||Nashua—4s ’11 to ’15..J&D| 99 | ___"~ ae 
Se Bridge July 1911.-J&J| __...| ....- 4 |[Kansas City ET aipetesione A&O| 89 | -777- i 
4s Ref Aug 1922 & 1927..| _....| _.__- 4 (Westport) 1916. J&J|b4 4 ---||Portsmouth—4s 1914.-M&N| 99 | _____ Ree 
Benton Harbor— sg Water 1915_.._.J&J\b4 4 ---|| 48 g School 1923_._..J&D} 99 | ___._. = 
-4s Park Jan 1 ’24-’33.J&J| .....| ....- 4.25 } arket House ’24._J&J/b4 4 ---|,Rochester—4s 1922...J&D) 98 | _____ oe 
Detroit— 4s Water 1924._.._.- J&I\b4 4 ---||Somerswth—4s ’11-"18_A&O} 98 | _____ a 
4s Sewers Apr 1 ’22._.A&0O} 03.80/3.60%/| ---|| 4s Park & Boul 1924. _J&J/b4 % 4% nei NEW JERSEY 
3.65s Pub Im Ams. oe 63.80) 3.60 .--||Kansas City School Dist— Asbury Park—5s 1924.J&D/ _.___| .___. 4.40 
3s Park 1930_..-- &S| 63.80) 3.607%) __- 4s J | See 9934) ..... Pgh wor City—5s 1925.J&D} -....}] __._. 4.30 
aba—4s oad. Jas Sis nell mime ae ea Ug EU. Lee J&J| 994) -..-. aya Water 1926. ..34J) ...../ _.... 4.30 
Gladstone—4%s 1919.-M&N/ ___-- -----| 44%|} 4s July 1 1930_...... J&I} 99%4} ____- won igs an 1 1945____.. MT bakeal’ gone 430 
bey > - Rapids— 34s Jan 1923_...._- J&J| 93 95 aabbe ater 1930....... DO cackar Secu 4.30 
s Water Jan 1 ’12_J&J} 64.10) 3.90%) -_-|| 344s July 1925______- J&J| 93 95 | ..-||Atlantic Highlands— 
a ; Flood Protec’33.M&S/ 64.10) 3.90%] ..-||Kansas City Park District— 4s & Sewer ee eo Bee eer 4% 
-4l4s Sewer & Sts’11_M&N| 04.10) 3.90 nee 4 Si eee J&J} 100 | ..... = on OE oe ie See Re BO ee 
-4s Market reg 1916.__M&N| 64.10} 3.90%) __- ———- Co—3 4s 1921 opt Fundi ge ss ee 4.30 
Holland—4s Ref ’12-’23.Feb) _____| ___-- 4 » 1911 and 1913.33} .....} ..... ---|| 44s gold i SUNN cUONE cncccl cocss 4.30 
Jackson—5s 1911-_..-- EEE siSuiinl oonet 4 |\Pettis County— Bergen Co— 
Kalamazoo— 4s 1918 opt on 1908_M&N/ 100 | ..... ete on peaee 28 00 °SS POM Wo oc bk 4.15 
4s 1911 to 1912_-__- J&D) 04.10) 4%) ---||Ralls Co—4s 13 op ’08_F&A| _____| _____ ---|| 4s Court Hse ’14-’38_A&O} .....] _.__. 4.15 
Lansing—5s 1913 to°23.J&D| 64.10] 4%! ~~ \Ist Joseph. 4s Bridge 1939... .~ Badass esi 4.15 
4s Water 1920__.-__-_- J&J| 64.10 4%| .-- om 1S ocin eens f° GAO RES epee .--|\;Camden—414s Wat ’23_J&J} _____.| ____. 415 
Manistee—4s ’11 to ’12_A&0} ____-_| ___-- -20)|St dove School District— 4s Dock 1930___._. ee 0 Cnt eal 4.15 
Marquette—4s 1916...A&O} _____| ___-- wine April 2 1914....A&O 2} 9634) 9814) __- = aving 1929____- | RRS paeaee 4.15 
-3%s ane. BPE danence CO caecsl aonne 4 ~ 1920 option 1910. _J&D 98 99 eaple~ 8 191 to 1934._._.M&N/ _____| ____- 4.15 
Muskegon-— 4s March 1 1927__.-.- M&S; 98 SF ee ens en Co—4s 1944.__J&J} _.___| _____ 4.15 
ater 1911-1925.._J&J} _.._.| _._-- 4.10)\St Louis— Cape May—5s 1934_.._.J&D} _____| _____ 5 
4s May 1 1934.-..--- PME ichwsel «aaa 4s Renew ster 1911-_M&N/ 100 1004} .--||East Orange—4s -e ae akal omaia 4.15 
Muskegon School District— 4s Renew g 1912....M&N} 100 100%} --- * (Uk Se eg aes 4.15 
3 | SRS Se 2 EB Bae 4.10) 4s Renew £ 1913....A&0/} 100 100%4| _-- s Water 1933- -AE8 EE BS LES: 4.15 
Muskegon County— 4s Renew g 1914...-J&D} 100. | 100%} --- Elize eth—4s 1922 op.-J&J| 98 Tras 
4\%s Jan 1 1932-__--- Di scicel. neces 4 4s Renew g 1918---.-- J&I} 100 | 10034) ---||Englewood—4s Sep ’35 M&S| _____| _____ 4.40 
Owosso—4s Ref’g 1920_J&J| _____| ___-- 4 4s Insane Asy’m ’28_A&O} 10114} 101 3%) ___ — Co—4s 1026....F@Ai .....) ..... 4 
Port Huron—4s Ref’g 1919-_| _____| ___-- 4%|| 4s Public Impt 1928__J&J} 101 101 pes Park 1938_._._. + RS Serbs 4 
44 Jan 1 10838. ..4...< AES ae 4%|| 3.65s Ren June 25’27J&D| 95 97 ele = ospital 1946__._F&A/ _____] _____ 4 
34s Park July 1 ’20._J&Jj __._.| _..-- 4%4)| 3.65s Renew g1915-M&N/ 98%) 9914] _--|| 3.65s Park ’15to’35_F&A| _____| _____ 4 
Saginaw— 3\%s Renew g 1918__J&D} 96 97 %| -.-||Guttenberg—5s Ref Apr 16 
-444s Wat May 1 ’25.M&N| ____-| _---- 4.20 3738 April 1 1925_..A&O} 96 Se: | «sf SOte OO 2080.4-..>. BIBI erees 5 
_ Sewer July 1918.._J&J} __.__} .._-- 4.20) 34s g April 11922..A&0O; 92 93 ---||Hackensack—4s gold Sewer 
s Wat Mch 10 ’20 M&S} ____-| __.-- 4.20)\Scotl’d Co 44%s’17 op’07J &D (FS Rea ge apes 1912 to 1913....... | RRs EAE 4% 
St KA ns—5s 1914---.- EE 6 a's cal. eae 4.30 4 4 1917 opt 1912._J&D} 10014} 101 .--||/Harrison—4s 1930-_---- rs ee eS 4% 
Sault Ste Marie— Sed Hoboken—4s 1919...._F&A/ ____.} ____. 4.20 
6s Water Nov 1913-._M&N| _____} ___-- 4% ais 1927 7 opt SNOT 4 OE gt cack. acallt “Spee Socks Cs cy | Se? Toren 4.20 
5s Ref’g Apr11917..A&O) _____| ...-- 414 ||Springfield OR | See ee es -20 
4\s Bridge July 1 ’20.J&J| _.._.| .-_-- 4%|| 34s 1921 a Set 190 BO0Gs OOO ceed sucne wikia mo, 
4s gold July 1 1932.__J&J} _..__| ...-- 4% sCountyBldgs’48 A&O|b4y%% > ee 
Wayne County— riaetiaad Spam 4 s Road 1923_._-_ JS&I|b4%4 4%,| _-- 
3\%s May 1 1914--._-M&N| 99 | ___-- ---|| 5s 1919 option 1909__J&J} _____| ____- ---|| 44s May 1 1950...-M&N|b4y4% 4G) =... 
Wyandotte—4 ss 1934_J&D| _....| 222-7 434||Bozeman—5s ’19 op ’09_J&J| __~__| 777 7- -..|| 48 g Park 1954_____ M&N|b4.20 4%| _-- 
MINNESOTA Butte— 4s County a 1946 F&A/b4.20 4%) ... 
AitkenCo4}4sDec’ Tee 2 ee ieee ---|| 44s Dec 1 ’25 opt °15.J&J| _.___| _..-- 4%)|| 4s g Ref 1935______-_ F&A\b4.20 4 aes 
Beltrami Co 444s’11-’24.J&D| _____| ____- __-||Butte School District No 1— 314s Bridge ’11 to’20 A&O|b4.20 4%| __- 
Brainerd—5s Nov 1919-1929) _____! ___.. ---|| 4481924 opt 1914... J&J} _____| ____- 45%||Jersey Eo OE Wat’)13M&N/b4.15 | 4.05%) __- 
Cass Co—5s Ct H’se ’22.A&0} _____| _._-- ---||\Cascade County— e Jul tf eae &J3/b4.15 [4 05% es 
Cla laa 1915-16. .J&J} .....| ...-- 4.60}| 4s 1921 option 1911__J&J} _____| _____ 4% ol f Bn 1924__M&N/b4.15 | 4.05%] __- 
Duluth— eer "Eee SO ed ee 46 Bs ater June 1, 1921 J&D|b4.15 4.05%} .-- 
5s g Water & ot 1926. ys! 64.40) 4.30%| ---||Deer Lodge County— 5s Assess April 1916. A&O 64.15 | 4.05%) --- 
4}48 ¢ July 11026. b4.40 430% “27]/- Ss 1919 option 1909..J&J| _.._.| ____- ...|| 5s Water 1916..--__ A&O|b4.15 | 405%! __- 
ater & it® 38-480 64.40} 4.30 .--||Great Falls— 4748 Refunding 1928 J&J| 98%! 100 is 
4s Water & Lt ioge- A&O| 064.40 4.30% evar 5s Water 1913 & 718._J&J| _____| ____- 4.65 eS Tae ORGIES A&O} 98%) 100 ain 
Duluth a S D 5s ’713_M&N;| 100 | _-.--- ---|}_ 48 1923 option 1913_.._J&J} _.___} _.__. 45% Ree ayy 98%} 100 uh 
5s ng OS, 1023_..... _ A See 414|iGreat Falls Sch Dist No 1— 4s Refg 1949______-_ F& 98%) 100 re 
44s Feb 1 ’40 op ’’30_F&A| _____ 104 aie 4s 1925 o —_ 1906. Mee! . cl eck. 4 34s Refunding 1920 5&D 98%4| 100 ae 
4s 1934 opt 1924....A&O} _____} ___-- 414||Helena—4s 1916...J&@J} .....| -.... 454|\Long Branch—4s 1935_J&D} _____| ____- 3 
Hennepin County— 5s Jan 1 1916 op 1906_J&J} _____| _...- 4.40)|Mercer Co—4s Road’33 J&D} _____| _____ 4.15 
4s Ct H 4 1924_A&O} _..__} ___-- ..-||Helena School Dist No 1— 3\%s B Agee 1941_____ ROA Cece ck occ 4.15 
Itasca S D Nol 58 ’13-24J3&J) .____| ___-- 4%4|| 44s Ref 1912to1922_J&J} _____| _____ 45||Mid Co— 
JacksonCodSsJuly’12-’21.J&D| _____} ___-- 4\4||Jefferson County— 3\%s s Bridge «bo e 2 ees Bs 4.15 
uiParleCo 5s’20-’30.J&J} b4%/ 4.60%| __- 44s Ref 1914-1919___J&J| 100 | ____-. ohh Montclair—3}4s Bon "S23 Jui ....-.) ..... .30 
Mars ne see ee ue aul aa 4\%4||Lewis & Clarke County— Morris Co—4s ’35 op 705 J&J| _____} _____ 4.15 
aig Path 5¥4sC Hg’1l to ’19__J&Jj _.___| _..-- 4.60)| Newark—4\s Water15R&A Re eae 3.95 
ark rk July 2 EMS. -1 98 bAKG 4 ---||Missoula 44s ’24 op ’14_J&J| _____} ____- 4.60}| 4s Refunding 1923-_.M&S/ _____| _____ 3.95 
aps J\b4 % 4 .--||Missoula County— 4s Sch House 1959 op 1949} _____| _____|3.95 
tg Sc or an 1997-7343 b4 i 4 as 4s Ref 1921 mod 1911- es, Mele eee 4% 3%s 1920........-.- (SS aRee: 3.95 
4s School Jan 1 1935_J&J|b4 4% ~77|lsilver Bow Coun 3igs Track Elev 54_F&A| _~_~-| 77777 3.95 
4s Improvem’t 1937 -J&J}b4 G| 4%| -~_|'3s Fund July "1? op’073&3| 100 | _...- ..-|| 3-35s High Sch 1917-M&N| ____-| ~7277 3.95 
hool Jan 1 ’29_J&J/b4 % 4% .--|/Yellowstone County— Vailsburg (assumed)— 
: Water-Wks ’32__J&J| 9 94 | ...|| 5s Ref Hot g eBiKA 1908. _J&J 100.- 4.5; se 4s Sewer 1934___J&J| _____} ____- 3.95 
ay Co—5s 1915_._J&Jj -...-| ...-- ee NE New Brunswick— 
2 coat H’se 1916_J&J} _.._.| _..-- ---||Beatri Pasay 4s Refunding Meee Maes 4.30 
A we ARGS SB Se ---|| 48s Nov1914___..__. ee at ae ---||Orange—5s ’23 to ’32_.__J&J| _____} ____- 4.30 
. ee" Gee eae 414||\Dodge County— 5s Water 1938-_---_- SSR Gai 4.30 
get Louis Co 4s Ref 1919 op 1909_M&S| _____| ____- ..-|| 434s Sewer 15 to ’21 A&O} _____| ____- 4.30 
5sCt H Nov? '11-'12.M&N b44/| 4.15%) _-- Douglas Cote Ss eens. cceiaal esac 4%|| 4s Sch House 1934__J&D} _____} _____ 4.30 
St Paul— Bere 1008... 2.05. we 2 ce 46 Pegeme— $48 Lk pi SS Es Bees -20 
be Water 1915__--.-- SSRs Tones 4 Fremont Prec't (Dodge Co s Fund 1912-’40_.M&S} _____| _____ 4.20 
s Sept 1917__-_-.-- M&Sib4K%G 4%) --- 4s Ref 1919 op 1909 a ao sea : 1911 to 1920... F&A} .....] ..... 4.20 
; ; Water 1918...._.M&S| _____| ___-- 4 |iGrand Island— Pos c Co— 
f Mch 1 1930...M&S| __...| _...- 4 4\%s 1925 opt 1910.__J&J} _____| ___-- ---|| 4s Tas 1920 to 1924. _J&J) ____.} __..- 4.15 
4s Sew’age July 1 ’39_J&J) _..._| _._.-. 4 ||Lincoln— Paterson—Se 3919-82. AGG) .....1 _. 2 4.20 
4s March 1 1940__-_.. M&S} _._.- 100%4| 4 5s 1911 to 1914____- RCS, gist 4% s 1933 to 1944..__M&N| _____| ____- 4.15 
3%s April 7. 1922..M&N|b44%%| 4%) -_- Hes s’11 to’19 0p ’08_F&A/ 100 | ___.. yie as © Hall °33 to °32. 3&3) _.. i... 4.15 
Stillwater 4s 1922._...._J&Jj ....-| ._.-- 30 sRef’20 yy: 720 F&A! 100 | __---. .--||Perth Amboy— 
MISSISSIPPI 4s Ref 1919 o 5 —_s gee Gua 4.40)| 4%s Water Sep ’22 op ’07/ 100 | ___-- ae te 
Oe Or 2 Pet... OA U2...) --.-< 4 Lincoln School strict 4548 Gonool 1006......../ .....] 2... 4 
4s State Jan 1 1919____- APTS SaaS 4 8 1924 opt 1909-_.M&N/| 100 | ----- ce ie ~~ PE gh SET ERE A ees ee 4 
34s oe July 1 1 1934 apts i9i4 CER TER RDS 4 rs of 4s School 1959- --_--- ee os eee “4 
ry City Rial 39635. cP cd ne ao 4%||Rahway—4s Adj ’22 opM&N 85 95 Pas 
“— oan 1 1938........ ae Gna 5 | ae ee ee ee 4%)|South Orang 
5s Refund Sept 1927- MES} 5%| 44%| --- 4 . Renewal 1924___J&J} _.._-| ....- 4%|| 4s 1911 to 1944______ + BREE ten sa 4.20 
Jackson— ong Eee ee tk o™, "Se Geeiee- 4\%4|\Summit—4s 1933----- SRR ENE ASL 4\% 
5s 1912 to 1922_._.__ Mee peel weeded Eee aS | eee ee 4%||Trenton—4s Fund 1934.A&0} _____| _.__- 4.15 
Meridian—6s 1924._...May| ...--| -..-- ---||\Omaha song ‘Tania 4s City Hall 1939__..J&D) ___..} ___- RS 
4s hate gg 1929.°30. Jad 101 103 enol Ml GO Bees oc os AES seattge ot: 4%%| 34s Sch Nov11929 M&N| _____/| ____- 4.15 
Mississippi Levee District— 44s July 1 1928_____ Ban ackk cones 4%'| Union Co—4s Oct 1 KJ ce cae 4.15 
6s Apr 1 1931 opt ’11_J&J| 100 See. 4 os Me BOLO. oo cc. | __ a BeR OR 4 || Vailsburg—See Newar 
5s May 2 1944_____- M&N| 105 107 ---||\South Omaha— Wadhauten-6sis Fd’20 ORLA pag ek, 1 SERS PAS 4.40 
4s Sept | ane 100 | 101 | --- Ss June 1915......_. SRR asec te 44%4|| -4%s fuating 194i. SasJ&Di .....| ....- one 
Natchez—6s 1920-__-_.-_- rea Senin tll ancon cake nace 8 1924 opt 1909._J&D| 100 | ____- Rae NEW MEXICO. 
Vigeoere—te re SS RAPA ih Sout Cutahs, School Dist— 6s Ref’g 1923 op 1913__J&J} __.__} __--- 4% 
44s Sewer Dec 1 ’28_Dec) --._.} _..-- 4%4|| 5s July 1 1923_______ © BSS. RGIS 414||5s Ins Asy ’25 op ’15_._J&J| .....| ----- 4% 
Yazoo City— NEVA 4s Ref J’ne ’33 op ’23__.M&S} ___..]| -_--- 3.85 
5s June an SUNG SR BOR dd: wench eocnn .--||4s School April 1915__..J&J} _.._.| ____. ..-||4s Bldg 1929 op 1919._M&N/ _____| ____- 3.85 
Yazoo Delta Levee District— Reno—5s 1924 op 1909_J&J| _____| _____ ..-|/4s Fund 1939 op ’29_..M&S} ._._.| _.--- 3.85 
6s 1947 cvties 1917. Fei 107 109 ---||}WashoeCoSD 5s’12to’29M&S| _____| _____ 4% ri ye 
4s July 1949_._.-- 104 106 fie NEW HAMPSHIRE 44s Sewers Mch ’29.M&S/| _.._-} ----- 4\% 
4s 1952 sption 1922. “Jes 96 97 | ---|\4s Library July 1 1911__J&J} 9934] ____- ---|!Bernalillo County— 
MISSOURI 314s Hospital 1911-’25._J&J| 100 | _-__- ---|| 68 Fund 1922 op 1912.J&J| -..-.} -.--- 4.30 
6s School Fund July 1711 Jan} -._-.| -..-- 3.60/| Berlin—4s Ref 1917..-M&N 3S yaaa ae Ca Re eee ee 4.30 
5s do SES a Po 3.60||\Concord—4s 1923______ saat 400. |. ..-||Socorro Co— 
5s Seminary 1941---~-- MM Atenn! ncbna 3.60! 314s 1924 to 1929... _J&J) 95 98 |... 5s June 1931 op ’21_.M&S' .....' __-.- 4% 











rice. b Basis. n Nominal. o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that date 
e Tax-exempt. - 


by eae corporations are tax-exempt, and these, accordingly, sell on a better basis. 








| MAR., 1911.) MUNICIPAL BONDS 53 



































To To ‘ To 

| Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds, Bid. | Ask |Net 

| NEW YORK : Niagara Falls—4s Nov 1921,b 4.15) 4.05%| . -.||\Cleveland— 

| 436 High Imp Mch ’58_M&S} 104 10434) __. ais 1942-1945____. M&N|b 4.15) 4.05%] .--|| 5s Library 1918___.- MG Gacual waeae 3.90 
4 EBich Imp Sep ’58_.M&S/ 104 104 ...||North Tonawanda— 4.10 Pa 5030.5. BE. wc onal: scoen 3.90 

4s High Imp Mch 1960_M&S| ____- 104 Kile ety a. png ge A&O| 64.15) 4.05%] --.-|| 4.10 Sewer Const ’30.A&O} ____.| ---.-- 3.90 

4s Canal Imp July 1960_J&J| 10454] 104%} ___||Oneida 4s Refunding 1918._.A&O/ __._.| ----- 3.90 

8s g Jan 11912.......- J&J| 9934] 100%) __-|| 3%s Neb 1! 1912to1928 F&A! 64.15) 4.05%] ---|| 4s Infirmary 1920...A&O} __.--| ----- 3.90 

ee Dt Ree J&J| 100 100%) ___||\Onondaga Co— 4s Water 1920___..- BS eccack akan 3.90 

S3sgJan 1 1923........ eeet AGO) woe ca _.-|| 3s July 1911 to 1929._J&J| 04.15] 4.05%] --.-.|| 4s Sewer 1925....-.- pO eee prac 3.90 

3s g Jan 1 1956.....-..- J&J} 100 101 ...-||\Orange Co— 4s Park 1929... ..-. oo PS wp el S- 3.90 

3s g July 1 1958_-.....- J&J| 100 101 __-|| 34s Feb 1 °15-’24__Feb 1} 04.15) 4.05%] ---|| 4s Park 1931_......A&O} ....-| ----.- 3.90 

3s g Canal Jan 1 1959_.__J&J| 100 101 _..||\Oswego—3 4s 1911-22_A&0| 64.15) 4.05%} .--|| 4s Sewer 1919...--- RES, a 3.90 

Alpeny 631915 to’19__M&N| b4%|3.90%| _--.!|Poughkeepsie— 4s Park 1924____... MN ctcoak neaaw 3.90 

s Wash P May1’20.M&N| 64%| 3.90%| __-|| 7s 1911 to 1913__._. M&N]| 04.15] 4.05%| ---|| 4s Grade Cross’g ’30.A&O} -_.-..-] ----- 3.90 
,~ Park 1920 to’30__M&N| 04%! 3.90%| __-|| 34s 1911 to 1930__.M&S} 64.15) 4.05%] ---||Cleveland School Dist—- 

Albany Co— Queens Co—4s 1917_.__J&D} 04.15 4%) ..-|| 4s April 1 1922__..- C= Gehl. Dyes 5 3.90 
34s 1911-1925_____- F&A} 64.10 . Pe ae HR Ree J&D| 04.15 4%) ..-||_ 434s July 25 1930....J&J] .....| ----- 3.95 
3%s Aug11925___-- F&A! 64.10 4%)| ._-.||Richmond Co—d Clifton (in Cincinnati)— 

Auburn— 4s Fund June 1 1914_J&D)} 04.15 4%| ---|| 44s Water 2d ~ ls SE ME went kaon 3.95 
4s May 1914 to 1925_J&D} 04.10 4%) ..-|| 4sg July 11921_____- J&J| 04.15 4%) .--||\Columbiana Coun 

Binghamton— Rochester—4s ’22 to ’27- Jag b4.05| 3.90%] ---|| 4s Fund July 20 Toi. RUT sete gun cette. the 4 
4s C H 1928 & 1929__F&A| 64.10 4%| ..-|| 3%s Ref '13 op ’03_F&A| 64.05 eeoe ..-||Columbus— 

3\%s Bridge 1935_.._.F&A} 064.10 4%) ..- 46 p Imp Oct 1919. -F&A| 64.05) 3.90%] --- 4\%s Sewer 1921_...M&§S| -.-.-.-] ----- 3.90 

Brooklyn—d Ht b Imp July 1 1924_J&J| ____- ..._-.|3.90)) 4s F D June l ine. aoe Sea Bae 3.90 
7s Bridge 1915 to ’24_J&J| 64.20) 4.10%] _.-|| 3s Ref ’33 op ’13___J&J| 64.05) 3.90%) --- re Dee 1 1027. ...-... a I 3.90 
6s Park 1924__...... J&J| 64.20) 4.10%) __-|| 34s B’dge Sept 1’21_J&J| 064.05) 3.90%] ---|| 4s Sewer ’33 0 i37oMas es Sg ee 3.90 
5s Bridge 1919__.__-_- a3 b4.20] 4.10%] __-||Rockland Co— 4s Wat-wks ’45 op’20M&S/ _.--..] ----- 3.90 
4s Bridge 1926... _---- J&JI} 64.20) 4.10%) _.- 5s Mar 11912to1913_J&J| 064.15) 4.05%} --- 3is 1932 op 1912...J@J) .....| ----- 3.90 
4s School 1920__-_-_-_-- J&J| 04.20) 4.10%) -_.|| 4s Fund 1911-34__._..M&S| 64.15) 4.05%] ---|i\Columbus School Dist— 
4s Water Jan 11914..J&J| 64.20) 4.10%] __-.|| 314s Fund ’14 to ’24_J&D/| 64.15) 4.05%| ---|| 4s March 1 1926_....M&S} -.-..-| ----- 3.90 
3%s g 1912 to 1937__J&J|} 64.20) 4.10%) _--||Rome—4s yoy 15 ’21__J&J| b4.15| 4.05%| ---]}| 314s March 1 1923._._..M&S/ _.--..| ----- 3.90 
3%s g July 101925___J&J| 64.20) 4.10%) _.-|| 34%sSept1911______- J&J| 64.15) 4.05%] ---|\Cuvyahoga County— 

3\%s gold 1927_____-_- J&J) 04.20) 4.10%) _.-||Rye—5s Mch 10’13-’38.M&S| 64.15) 4.05%] --- 5s 1911 to 1920___-_- ee, je, al oo sie 3.90 
be EAB A 1934_._J&J| 64.20] 4.10%) ___|\Saratoga County— 4s Ref 1911 to 1926.._A&O) ___.-| ----- 3.90 

a7 foe itis « sea J&J| 64.20) 4.10%) -_-|| 344s Feb ’12 to 1913_F&A]| 64.05) 3.90%) ---||Dayton—5s Apr 1915..A&O} -.-...] ----- 3.90 
$e Bridge 19252... 722343) 04:20] 4.1041 ~~ \lschenectady—— ds 1911 to 1918____- aaa thoes 3.90 

Buffalo—7s 1924 & 1925.J&J| 64.05) 3.90%) _-- 4s Water 1911 to’15_M&N| 064.05) 3.90%) --- 3\%s Water 711 to’15 J&D) -_---| ----- 3.90 
6s Parks Jan 1 1924.__J&J| 64.05) 3.90%) _--||Syracuse—4s Wat 1920_J&J| b4.05| 3.90%) ---||Dayton School District— 
4s Sewer May 1 713--_M&N| 64.05)3.90%]| .--|| 4s Refdg 1929_____- J&D| 64.05) 3.90 ---|| 4s March 1920___-.-. papa hS fak ee ate 3.90 
4s School Aug 11929_F&A)} b4.05| 3.90%) -- 3%s Water 1928____- J&I| 64.05) 3.90%) --- Fon : 
4s Serial 1911 to ’29_F&A;} 64.05|3.90%) __-|| 3s Water July 1 1920_J&Jj 04.05 oOo ---| G8 1911 to 1925....- eee! ERE 4 
4s June 15 1911-30._J&D)| _..--| -..-- 3.90)/\Troy—4s Water 1915_.J&D| 64.05) 3.90 ---|| 44s 1911-1916_-_--- WEE Seco bac 4 
4s June 15 1960__-_-- | BERN ee 3.90| 4s Water 1925______ J&D)} 64.05 3.90% ---||East Liverpool— 

Hs RO RO te ce A&O| 04.05 390% .--|| 34s Ref 1912 to 1914. Pea 64.05) 3 ee Se — 1040 op ’20. 3&5} ....-] .-.<; 4 
34s Park Reg 1927.F&A| 064.05) 3.90%) -_--||Utica—4s 1912 to 1919.Jan.| 04.05 3308 ---||Elyri 

3%s 1911 to 1919___ M&S} }64.05'3.90%) _.- 3%s Nov 11911 to’35Nov! 064.05) 3. "90% ey 4s Water OS ee ey 7, Dee ae 3.95 
3%s Water 1911-35.M&S| 64.05 3.907% ..-||Watertown— 4s Water 1924 to ’38-_ io cane Gh cates 3.95 
3s Road 1913...-.-.-- J&D| 04.05) 3-90 ---|| 3%sSewer’11 to’27_M&N| 64.05/ 3.90%] ---||Fostoria—4s 1925_---- ee a pte A 8 3.95 

Cohoes—7s 1911 to ’13__J&J} 64.10 4, ---|| 4s Water Sch Sew’38 M&N| 04.05 3.90% .--||Franklin County— 
4s July 1 1920 op 05_J&J| 64.10 4%| ..-||West Seneca— 5s Def &Bdg’1ito’13_ ner ae aes 3.90 

dCollege Point 7s ’11-13_J&J} 04.10 4%,| __-|| 5s SewerA : 713-’38_A&O} 6414) 4.20%] ---|| 4s Bridge 1911_-_-_--- TR. Aisi > 3.90 

Elmira—4s 1935__-_-_-- M&S; 04.10 18 ..-|| Westchester Gallipolis— 
34s Redemp ’12 to ’21_-.-| 04.10 4%| ...|| 3%s June 27 r & "28. - 32D 64.20] 4.15%] ---|| 5s PWater Feb 25°14. FGM 2 322 -} = 2. 4 

= County— 4s 1930 to 1935__-__- 64.20] 4.15%] ---|| 4s Redemp Aug25’20 F&A} _--_-| ----- 4 

sRd ’15-’36 tax-ex_J&J| 64.20) 4.10%] __.|| 414s San Sewer 33982] 3&3 b4.20/'4.15%| ---|| Hamilton— 

Far ockaway—d White Plains— 5s Gas Feb 712 to ’718_F&A| _____| -.--- 3.95 
5s Imp 1911 to 1921__J&J| 64.15) 410%) __- 4s 1914 to 1928_____ F&A| 64.20) 4.10%) --- 4s SURF e icky ~~ Re! YRS 3.95 

Fulton—3.40s 711 to ’29J&D)| 04.15 4.10% .--|| 3%s Water 1931__._.A&0)} 64.15) 4.10%) ---|| Hamilton County— 

Geneva—4s Water ’26.-A&0| 54.15 4.10% ---|| Yonkers—4s ’12 to ’25_M&S| 64.15) 4.10%] --- — se 1 ’34 oP 14S eR Ba 3.85 

Gloversville—3%s 1917.J&D)| 04.15 410% ---|| 4s Water ’12 to ’22_._.A&O)} 64.15) 4.10 <4 j of Be yr ss SES ep ye EE 3.85 

Haverstraw— 3%s May ’11 to ’24__F&A| 64.15) 4.10%] --- taboweed-coe RENO, ns ON ont ees 4 
Sewer 4.12s 1911-’37_M&S| 04.15) 4.10 pte ORTH CAROLINA Lima— 

Hempstead—d—4s g 1923_J&J| 04.15) 4.10 aeaenh © SOLS... ol J&T| 9934) ----_- ---|| 5s Water April 1916.M&S}  __-_-.} ---.-- 3.95 

Herkimer—4 4s ’11-27.M&N| 04.15) 4.10 ---||48 1950---.----.---___ J&J} 9934} 100%) --- * Sewer 1911 to ’25-A&O) _.-.-| -.--- 3.95 

Hornellsville—3%s ’21_F&A} 64.15) 4.10%] -_-|\6s Construction i019. A&O 112 114 met & het 30.00 *Sa. A. . 6 3.95 

Hudson—4s Wat ’11-22_July| 64.15) 4.10%] ..-|Asheville—6s 1916__--_- J&JI} 112%) 115 | --- tien n— 

Jamaica—d—4s April 1 1917) 64.15) 4.10%] ._-| 5s July 1911_________ Jaa 100 i ---|| 5s Riv Imp 718 to ’32_.J&éJj ....-| -.-.- 4 

Jamest’n 4s Mch 20 ’43_A&O| 04.15) 410% ---||_ 48 April 1022_...... i .--||Lucas County— 

Kings County—d Buncombe Co— 4s C H 1944 op 1924_M&S} __-_-} ----- 3.90 
4s Park May 11911 to 1944) 64.15) 4.10%| -_-|| 6s Jail 1915 to 1928__J&J} _____] _____ 414)| Madisonville— 

Kingston—4s Ref 1912_J&J| 64.15) 4.10%| ---|\Charlotte—5s 1929___-_- J&)| 100 | --.-- ---|| 5s 1932 op 1922_-..--- FE Bess! 3.95 
3%s g Wat ’12to’36.A&O! 04.15) 4.10%] ---|| 4%s Water Mar 1935_J&J| 98 | ____- ---||Marietta— 
3s Rfd Jan 15 1914__.J&J| 04.15) 4.10%] ~--||Durham—4s July 1’41J&J} 98 | _____ ---|| 334s 1931 op 1911_..-F&A} __-.-] -..-- 3.95 

Long Island City—d nes ~~ 7 ello g 1931_J&J} 102%} -__-_- ---||Marion— 
7s Sept 1 711 to °14__M&S;| 64.20) 4.10%) ._-.!| 4s 1954_.__.________- Saat ao .--|| 5s Sewer ei te*S3. MAS oo ee 3.95 
6s Feb 1914 to 1919__F&A;| 064.20) 4.10%) ---|\Greenville—5s 1937_.._.J&J}| _....} ____- 434||Martin’s Ferr 
44s 1911 to 1923...M&S| 4.20) 4.10%) -.-||Mecklenburg County— 5s Sch 1926 | to 1044..M&S| _.2..} 22.22 4 
4s Water Sep 11920_M&N)| 04.20) 4.10% ‘ea 6s RR aid 1920____-_ M&N/ 116 | __-_-- ---||Mercer County— 
344s Wat May 1 ’20_M&N/ b4.20) 4.10% ---||Raleigh—5s _ 1927_---- AG 2. 1. ---|| 5s 1912 to 1924__..- oy 2” Bap ties spon toe 3.95 

Middletown—3%s’31_.F&A/ 04,15) 4.10%] ---|| 5s July 1 1939____-_-_- SEE ee al items ---||Middletown— 

Mount Vernon— 4s July 1 1929______- wan. ae. S. ---|| 48 Park 1930 op ’20.P&@A/ _....j —-..2- 3.95 
4s School ’11 oo. 37. b4.15) 4.10% .--||Reidsville— Norwood—Ss Sep 1 ’15._Sep| -...-| ----- 3.95 
34s Sewer 1928____- F& 04.15 4.10% iam Sch Dist 4%s Jly ’31- ri! ar 100 ethyl 4g8 Ske 3 = oie Jee ee 3.95 

— Co—4\%s ’20-29- Jas 64.10 4%| .--\\Shelby 5s 1937 ae. Bi etpiye. 100 By: | epnfiny Gl oem ip i po eli Bs ginny 3.95 

s Court House ’30_M&S° 04.15 4.05 % ---||Wilmington— hirteivention: 

oh. urg—4s 1912 ____F&A| 04.15) 4.05%} ---.'|| 5s Fund Jan 1922____J&J| 100 | ____- ---|| 48 1911 to 1924_._-- See a 3.95 

New Rochelle— 44s g Wat & Sew ’48.A&0; 97 | ____-_ ---||Portsmouth School Dist— 
4s 1911 to 1930____- M&N| 04.15 ytd mal 4s g Ref July 1 1929__J&J; 90 | ____. pigs 3%s a. te 1000." - Re 22S i 3.95 
3s 1911 to 1933___.J&D} 04.15) 4.05%) _-- NORTH DAKOTA Sandusk 

New York City— 4s Ref July 1 1914_____- 17 pape Feats = sal 5s Wharf 1@33 to" 96. wee S255 3.95 
7s W Farms 1911 to 2147) -----| ----- 4%4|\4s Funding Mar 20’21_M&N} ____- ciall a 4s St Impt 712 to 718_M&S} __-__] .---- 3.95 
7s Morrisania 1917 to 1980) -----| ----. 4%)\\4s Refg July 1 1923____- weer os ee ---||\Springfield— 
6s Williamsbridge Highw’y Burleigh Co— 5s Fire Dept ’15to’21 M&S} __-__} _---- 3.95 

May 1911 to 1944.M&N| -.---| _-_-- 4%|| 41s Oct 15 1918__.__A&O| _____] ____. 4.30)/| 41s Blg Sep 1 ’11-’21M&S} _____| ____- 3.95 
4l%és (old) May 1957_M&N} 107 108 _.-||Grand Forks—4\%s ’25_F&A/| 100 | ____- ~ash. 48° 19231-8925—.. .... 5 eas 3.95 
4s (new) Nov 1957.M&N)| 107 108 ..-||;Ward Co—4s July 1925_J&J| _....| ____- 4.30)\Steubenville—4s 1924._M&S| _____] ----- 3.95 
44s (old) May 1917_M&N} 102 102 34) ___ Tiffin—4s Sep 1 1915.._M&S| __.--| ----- 4 
s (new) Nov 1917.M&N| 102 102%4| __- OHIO Toledo—5s 1911_----- | RSS Sem SS 3.90 

s 1960 opt 1930__M&S} 101%} 101%} ___||Akron—4s 1911____-__- Mae. 2. sae 3.95)| 444s Oct 1919------ ee a 3.90 
a0" 60 Css ot liawi. M&S} 102 102 % __-_||Auglaize Co— 4%s Dec 1914_----- WOE wes cut ea ee 3.90 
4s Exempt 1913_...M&N/b4.20 | 4.10%] --_-|| 5s Bridge ’11 to ’13__J&J) -____| _.___ 3 OG. te 1996)... a pe ae ee: 3.90 
4s Various 1936 ____M&N;} 9734) 98%) ---||Avondale (in Cincinnati)— - 4s Park July 1 1942._J&J| __._.| _---- 3.90 
4s Nov 1955 ______- M&N| -.--.-- 99 | -_-|| 5s June 1916. - asanddes, BEAR SRT 3.90|| 314s Refunding ’30__.M&N| _...-| ---_- 3.90 
4s Various 1956___-- i eee 98 ..-||Bowling Gree Toledo Sch ag "Ee ee cock. eee 3.90 
4s Various May ’57__M&N} 99%4| 99%! -_-|| 5s Refg 1912 tc 10.1017 Mee 2c oar; 4 |\Van Wert Count 
4s Nov 1958. _____- M&N| 9944) 993%! -_-||Butler Co— 6s Rd 1911 ~ 57919. _F&A ik Bees ee 3.95 
4s May 1959-—--°2- M&N| 99%4| 99%4| ___|| 414s Bridge 21 & 24. J&J| _____| _____ 3.95|| Youngstown— 

s Jan 1 1912_.___. J&JI}b4.20 | 4.10%] ---|} 48 1912-1916_____-_-- ee. Cee 3.95), 5s Park March 1 1914_J&J| .__--| ----- 3.95° 
3 s Park Nov 1 *13-M&N\b4.20 | 4.10%| -_-|\Cambridge— 5s Fire Oct ’11 to’17-A&O}| _____| ____- 3.95 

- g Exempt 1914. M&N/|b4.20 4.10% ---|| 44s Water 1912-34..J&J} _____| _.__. 4 |\Zanesville—4s 1915..._A&O} __..-} ----- 3.95 

Pk 1916 Ex._._.M&N|b4.20 | 4.10%] --_- Se Pb ck cacaccusaee Dies, Saree 4 

igs xmt Oct 1915.M&N/b4.20 | 4.10%] ---||\Canton— OKLAHOMA 

s Exempt 1922.__.M&N/b4.20 4.10% choles a SOLD 00 BORT. WR cer SOs 3.95|\4s Funding Aug 11920_F&A; 99 G0 F.C. 
3s Bklyn M Sew ’27_J&J|b4.20 | 4.10%} __- ig Water-Wks ’30_M&S} -_.__| _____ 3.95||Ardmore—5s 1922...._M&Nj| _----| ----- 4% 
34s g D’k 1927 Ex.M&N/b4.20 | 4.10%] __- "99 "96 & St. Pee ca LF ee. 3.95||\Canadian County— 
3s ¢ Sxemae 1941_M&N| 88 89 ka Coaben School Dist— 4s Ct H 1922 to 1931_F&A| 98 | -_---- caphepa 
3%s Exempt 1942..M&N| 88 89 | ..-|| 4s 1917 to 1918____. | GR aee Zeng t 3.95||Muskogee—4s Water-Wks 
3%s R T 1948-1950_M&N| 87%4| 8734) ---||Cincinnati— Sewer & School 1925 M&N/ 102 | -_--- aa 
34s g Exempt 1952-M&N; 8714] 87%} ---|| 5s Sewer July 25’37._.M&N/ _____| _____ 37 5s Nov 1 1924___... pF Fela ht pe MES 41 
3s g Exempt 1953_M&N| 87%4| 87%] ---|| 581930 0p1910____- POUBEE ok cock ee 37 5s Funding 1929_...M&S/ __...| ----- 4 
3%s g Exempt 1954_M&N| 87%] 88 asa. ae ae P2986: Re ae ee 3%||\Oklahoma City— 
3s g Water Ex ’54_M&N| 8734| 88 ---|| 48S F 1941 op 1921._J&Jj _____}| ____. 3% 6s Funding 1915....F&A/} 102 | -_-.- Ses 
3%s Exempt 1955..M&N/ 87 et. ---|| 4s Sept 15 1949_____ ME 6o3 cha 3 6s Sewer 1936 _____- F&A} ...-- 107.317 =... 
3s Stk April 1 ’54._.A&O} 87%; 88 .--|| 3.65 g Feb 1937__..- RE Su oe 3 5s Water 1930__-_.- : ES aeae? meses 4% 
Bis Nov 1 1929_.._M&N/b4.20 | 4.10%| __- 3s Ref ’56 op ’36 oa ee as 3% Okjahoms City Sch Dist— 
3.30s Co ’17-’21 Ex. ._J&J|b4.20 rete. eae 34s 1938 op Sete... eee 3. oe 31 Oe 8006 J&3i 102 | ...-- oc. 
3s School 1913_-_---- M&Nib4.20 | 4.10%] --- s Water ’45 op ’25 Fea Babee aie 3%||__ 48 PNT a CR Sie SS pees 260. F038 rea 
3s g Street 1916 __..M&N/b4.20 | 4.10%) --- A 1952 op ’32. _J&J} ..._.| ..... 3 PP Count 
3s g Dock 1924 Ex..M&N/b4.20 4.10% ---||_ 3s Water 1939 op ’19_ F&A} ._____| _____ 3 4\%s 1924 to "1933. .J&D TEER CORR 44% 
3s ¢ R T1950 Exem-M&N|b4.20 | 4.10%| __-||\Cincinnati School Dist— Payne County— 
214s Pk Ex ’290p’09_M&N} _--.--|] ----- 4% = 1936 op 1906__-_-- RRO: MNase 3 ls Ref 20 06 90. ROO Vcccal heuns 4% 

3%s 1940. we Saas COREE 3 





























f Flat price. 6 Basis. d Now part of New York City. n Nominal. 





54 MUNICIPAL BONDS (Vou. oxxxxil. 




































































To | To | 
Bonds. Bid. | Ask |Net. Bonds, Bid. | Ask. \Net. Bonds Bid. | Ask. |Net. 
OREGON. SOUTH oy VERMONT 
Astoria—6s Rds ee A&O} 100 | -.-... ...||Aberdeen—6s 1915---.-- BNE ecu :owoe> 46 Barre—4s Water 714.__.J&D} 99 | _.... nie 
Baker City 1923..... SE 5h 05 cick while eit 14 5s Oct 1 1911 to 1921.A&0} __-.-| ----- 4. 8 1922 op EC Chee eS Beene meee 
Dallas City oo 1917-26.M&N} ....-| ..-.. 4. 4\4sSewer July 2 ’26.J&52) 100 | ...-- .--|| Ben: on—4s 1917_._..J&J; 99%4| 100 eae 
hy eg) | CH 1922 J&J\b 4.30) 4.20%] ---||Custer Co—6s 1920 opt 1910) 100 | ----- ...||Brattleboro—4s 1918_..J&J| 99%] 100 | __. 
a Water 1923_...... UT | tedwiaticl ket 4.20||Faulk Co—6s 1915....S-an} ..-..-| ----- 414||Burlington—4s 1919...J&J| 99 | ____. ass 
g Bridge 1925....A&Oj}b 4.20) 4.20%] .--||Marshall Co—6s 1915...J&J| ..---| ----- 4\4||Middlebury 4s ’41 op’21M&N/ 99 | _____ po 
as | Bridge as ee ads AY to ati 4.10 Mitchell—5s’24 0 eee Sea ee 4.65 |Montpelier 4s 719 op P04. Bee. 00 Tiaecu- jo 
Portland SD_—5s July 11914'b 4.30) 4.20%] --.|/Sioux Falls—5s 1923_..-J&J} -.--.| ----- 4% Rockingham—4s’12-'17 J&J| 99 | ..._- ee 
hy of Portland— Sch Dist 5s Oct 2 1925.Oct} ....-.| -.--- 4. Rutlan. —4s g 1924...M&N| 99 | ....- hoe 
Jan 1 19022...... Sh. a ccual: wncmn 4%|/ Yankton Co— VIRGINIA 
~dock BOOA. «9 sels lis cain 4 4s nite iste Be OW Sucéel anand 4.30 = ew OI cas, ---T8e $s 8774 pte 
Sale m—65s 1912_..-... A&O} 100 | _---- wind s Funded de a_i 5 tipi 
oe 44s Penit’y Oct 1613. A&O 2 err --.||68 deferred ctfs 1871_...J&J] .....] ...-- ifs | 
PENNSYLVANIA 4s Redem tion 1913_A&0; 100 | ._-... ---||_ Brown Bros ctfs.......-- 47 | Bee 
College Feb 1922 F&A! ..--.-|} ..-.- 4 |\4s Ma | eS ., Se ea ..-||Danville—5s 1925-_-.--- . Seer! spas bate 
nding Feb 1912__F&A/ __...| __--- 3.80)/3s Sett auiestt (100) 1913 J&J} 95 | -.... --.||_ 48 Street Imp Sept 1925../ .....] -..-- Jee 
s Funding Feb 1912_F&A/ _..--.} ----- 3.80)/3s andy (1000) 1913.._J&J| 9634) _.-_- .--||Lynchburg— 
yi) tae & 1911-10. . Var] .....| ..... BROOD oo. nckbnerenacecs! baowhl aecce ---|| 5s Perm Imp ’26 op.-J&J| -.--.-| ..--- a 
4s 1912 °17 ’22 & ’27_J&J} _....| ----- 4.20 Chattanooga Sa °90..A&016) .....] ..... 43 4s Ref June 1 1927_J&J| 101 | 103 | -_- 
4s Street Imp 1937_M&N| --.---| ----- 4 is} Public Imp 1937 J&J| .--.-.| -.--- 4 4s Refunding 1934.._.J&J| 93 | -.--.- acm 
3i4s 1911 to 1931_.-_A&O} _.---| -.--. 4 4l4s Rfg Ap15’39_A&O 15) -----| -.--- ase. ae Weeds. 1008.3... he is es ii 
Allegheny oe 1913- es EER Bale 4 ||Davidson Co— Manchester—4s 1935..M&N| 93 | ----- Sieke 
4s Road 1934......M&N/ ..---| ----- 4 5s Asylum 1913-.-.--. SHI) 1-24] ..--- 4.30|Newport News—44s’48J&D} ..-.-| ..--.- ead 
4s Road 1937 iar to wk tw ae aan ace Getn se 4 44s Bridge ’37 opt.-F&Aj| -_-.-| -.-_- 4.30 |Norfolk—6s Ren 1914.A&0) 102 | _...- Am 
4s Road — oa. meee SE cn abu, ania ob 4 4s Turnpike 1922...._J&J| .....} ..... 4.30| 5s Renewal Ap 1911 Aae Be eee mo 
4s Road 1938_-_-_--- UD buts ok wave « 4 eye pris. .-se PREGA! Senate gh 4 4%s Imp i ty 100 101 SEES 
34s 1932 o ne RUG 6 RE aro iel eden 3.90) 5sg Imp1921_-.-_-..- ME «kuegh oa ue a 4 4s General 1 90. it eN 92%; 93%] --- 
Altoona—4s ’34 opt ’14_J&J| -_---| ____- 4 4s Funded > OCT GURU bone waies's 4 4s Water Oct 1 1934_A&0; 92%; 9334} --- 
4s Ref 1936 ° 116. Jas die deat od. smardheian 4 4\4s Water-Wks 1949 J&J/b4144 G%| 4.40%] __- 4s Impt March 1936_M&S; 92%] 93%) -.-- 
4s menwey Py OE EEE ‘owieneh a> eeu 4 4s June 1 1929____--- a + ple, 35a pgs ...||Petersburg—5s Aug ’29 F&A} -_---| ..--- es 
Altoona SD 48 ’11 to’35A&O} __-._| __--- 4.20)| No Knoxville 5s ’719.-M&$ __..-| -...- ...||/Portsmouth—4s Jan ’30_J&J| .....| ...-- alas 
Braddock 4%s ’11te’l6M&S/} __-_-| -__-- 4.30 Menage os Comp ’15_J&J| 105 107 | _.-.||Richmond 6s ’12 to ’14._J&J} .----| --.-- 4% 
4s 1911 to ge EE ‘edi deh IE cht wk ime k aes 4.30 s Refdg g 1926... J&I ci ie dil i en ios ry, 5s 1920 to 1922_____- J&I 04s (2 4%%| --- 
Chester—3}4s 1 DOL sic cosset coske 4.10 . Refd 1939. -..--- Sele Gs enuk oenae 4 4s Jan 1 1924 to’26__.J&J| 9 Peg, SR 
4s '37 op’17 eer ROCESS eae: 4.10 rt nn nk dw a etis Jas ER; GEA Neat 4.35|| 4s Refdg reg 1929._._.J&J} 97%] 98 | --- 
Chester S 3748 ONS . EL iG mdicd, onnce 4.20)} 4s Water IOS 66% a2 M&N;| 96 98 ---'| 48 July 1 10256..... _- 97} 98 wes 
Easton—3 4s 1928_._.._.A&O} __-_-| __.-- 4 |iNashville—6s ’11._.A30&030) ____.| ._-__ 4.20) 4s Jan1 1938_..__-__- J&I| 97 98 eos 
Easton S D 4s ’24 0p ’14F&A/} __-.-|} -__-_- A 6s Water 1913__A30&030} _____| _____ 4.20)} 4s July 1 1941______- J&J|} 97 98 rae 
Erie—4s Ref 1914_-._.. ME ackdil oause 4.10)| 5s Sewer Dec 1911_.-J&D} -.-.--} ..-_- 4.20)/| 4s Jan 1 1942___._._- J&I| 97 98 %4| --- 
4s Street '21 op °11..-3@J} ....-| ..... 4.10)|| 5s Haymarket 1922._.M&S/ __..-| _.-_. 4.20)) 4s July 1 1943__.___- J&I} 9734) 9844) _-- 
Harrisburg—4s 1920...J&J| _...-| ...-.- 4 yg Fig A Bs sant Son peh wendy 4.20 a 4s ’36_J&J| 9934) 100%) --- 
4s Aug 31 1926-32_..M&S/} __.-.| -_-.- 4 ater ie ak ni Sel on owel: soéan 4.20 we icd ee ar be 91 ge Fe 
4sPub Im ’11-’12to’36M&S; ___.-| __-.- 4 4s Sewer 1927_._.--.-. a SES Pees 4.20 Suite aes i ae * eee at 
Ha A 15th 2 it Ba * ” eee eee 4 4s Crenn ©: eR) -e AS ae ihe INGTON 
gr dpe Dist— peony ee ope es J&J; 98 100 ae Clallam Co—4 Ss. Oe f° | a aes 45% 
Boise 1911 to £068, -- £20 Se Eee < Steere 4.10 TEXAS. King Co—5s ’29 op ’09._J&J| 100 | ._--- ee 
Hazleton—4s ’36 op,’1 |. - (eet peeeiga 4.40) Austin—Ref 4-5s 1931..J&J| 92 94 | _..|| 5s Funding Feb 1928__.__} .....} ....- 4.20 
Homestead—5.40s ’ ib See ee 44 Austin Co—5s 1930_-..-.-.-- 92%} 96 ..-||\Olympia—6s ’20 op ’10_J&J| 100 | ._.-- Py ds 
Johnstown—5s ’21 op_.M&Nj} __---; -_--- 4.10, Beaumont— Pierce Co— 
4 Sept 1 1923. M&s pina SO: shen tnee 4 5s 1941 opt 1921__..-. 3 | Sigal, Sepa mite 6s Fund ’11 op ’01_June 1} 100 | -.--- ate 
4s Buil 1930 opt-M&S} ___--} _.--- 4.10 = 1942 opt 1922__--.. J&D| 87 90 -.-|| 58 May 21912 op ’02_May| 100 | -..-- eS 
Lancaster— ar Co— Seattle--5s ae “g. - aSeetiee pare 4.30 
4s Wat July ’11 to ’20 o3 ceca al wee 3.90 88 Ref 39 opt 0. A ROPE 6.0 - ack. axnes ---|| 58g Gen1912__..._- 9 | BPSREEE gp. SBP 4.30 
4s Street Im Kad I Ges D 3.90} 4%s 1939 rite PS. RRR Fie oe 4 s Sewer 1927_....M&S/ ....-] ...-- 44 
McK rt—5s W ’11_-J&J} _..--| -.-.- 4.20); Dallas—6s, 1917. A&O b4 ri aac b Oct 15 ’22.-A&0 15) _----| .--_- 4. 
Philadelphia—4s 1937--J&J|b 3.85|3.80%| ..-|| 5s Water Tor Sehewal J&J b4 4} wiht 4s April 1925__...-- DEE cnviank hoon s 4.20 
4s Jan 1 1938___-...- 3.85) 3.80%] ---|| 5s June1 1931__----- J&Db4 4 ---|| 48 Park 1927__-_-_- MI en cpte ical he cae i 4.20 
4s July 1938_.....--- 3.85 3.80%] ---| 5s Aug 1928. ———--- F&A\b4%%| 4144 %| ---||_ 4s April 1 1920._---A&O| ____-| -.--- 4.20 
4s July 1940_______.- &J| 103%} 103%| ._-|| 4s Water 1940_____.- J&J; 96% % .--||Seattle BD No : 44s 24M&EN} -.---} ----- 4.30 
34s "11 to ’24___J&Jib 3 3.85%] ---||_ 48 Water ’11 to ’49_M&N;} 93 95 |---|} 44s Mch ’11 to 30_.M&S/ -_---| ----- 4% 
3448 Dec ’11 to ’26..__J&J\b 3.90) 3.85%) ---||Denison—5s 1920-_-_---_- gehetents pete .--||Spokane—6s Water TRE EE winhumed “intp aa 4 
3448 Water 1931-__-_-_ &J\b 3.85) 3.80%| ---|| Denton Co—5s 1936 op_A&O} __-.-}| -.--- eaoke "56s Feb 1 1918__-._. SE Sin ccives OK coqabenh 4 
34s July 1932___..-- J&I\b 3.85) 3.80%) ---||Ellis Co— Water 1914....M&Sj -...-.| -..-- | 4 
344s July 1 1934_._.- J&I\b 3.85) 3.80%] --- 5s Nov16’34 op ’04 A&O10} __-.-| ---.- 4.75 as ater 1925....... ME, nds sgh? eget 14% 
Pittsburgh—7s 1912....J&J| _....| __._. .--||El Paso 5s ’29 o . SEE Gnikwnl widaa ..-|\Spokane Co— | 
448 1911 to 1940 _ Dib 4%) 3.95%] ---||_ 5s Water 1 oe ..-|| 48 ref Sch Dat No si si hae ste shade 4.20 
4s May 19250p’10-22 M&N|b 4%| 3.95%] __-||Fort hae ag i 02 FEA 105 >) a eee pon Sch 
4s 1912 to 1927____- M&Nib 4%) 3.95%) ---|| 5s Ref 1920__-.-_--- J&J; 99 100 | _.- s July 1 1929_.-__ J&J3| 54.35) 44% %) --- 
4s 1912 to 1939 _____. J&IJib 4%) 3.95%] --- dissstim mp'480p aft’28J&J| 97 100 | _.. 8 May i 1 e242 M&S| 04.35) 4 See 
4s 1911 __ ie J&Iib 4% 3.95% Ae s Sch 48 op aft ’28.J&J| 97 100 |... is Aug 1 1911-1922_F&A/ 64.35) 4 Bo 
44431911 to 1938__.M&Nib 4%| 3.95%] --- s Sch’49 op aft ’29J&D} 97 100 | __.|/Stevens 
3448 Apr ’12 to ’30__A&O} _.-.-] -_-.- 4.05 4 Refunding 1941... J&Jj 90 91 scale lhe Fund ’21 op ’11_M&S/ 100 | -.--- | «en 
—4e ’11 to ’28_A&O} __-.-} -..-- 4 |\Galveston— Tacoma—é6s 1911_.--- BEE cece] aucce 14 
4s 1913-’18-’23-’28. M&S} ____.| __-.. 4 d5s Fdg 15 op ’05._M&N/| 95 98 |---|} 5s g Fund 1920__-_- URE inn nadiwan wd 4. 
bovine opt 1898__A&O} __-._} ___.- 4 d5s Water 1 op’08_J&J| 94 98 | _-- 4148 Lt & Pow 1929_J&Jj __-.-] ----.- 4.30 
Schuy. Co—4s 16 0pA&0O} __...| ._-.- 3. dds Lim debt Sept 11921_| 94 98 | __.||Tacoma Sch Dist No 10— | 
3s Jan 1 1921 opt___.J&J} _.-..} __-_- 3.90)| d5s Lim debt June 11923_| 94 98 _.-|| 448 Feb 1920_-_--- IN is ws eect te tence 4.40 
Scranton—4s ’12 to ’37 M&S’ ____-| ____. 4 _ Lim debt 1927_.._-_-_- 94 98 {| ..-||Whatcom Co—6s 1911._Dec' __..-.} -.--- 5 
4s 1915-20-25-30-35.A&O} __.__| __ .. 4 5s Grade Rais 1944__A&0} 99 100 | __- a 4 "22 op °12___J&J| 100 | ----- ae 
3s June 1915_---_- DRE cacecl «suse 4%||_ 44sGrad, &c,’480p’28 J&J| 90 9214} __- EST VIRGINIA 
Scranton S D—4s ’15-’18-’23- Galveston Co— Charleston— 
: oo pers ET ckeotd ocean 4.10} 5s 1913 op 1903__April 10} 95 oe tk Phe 3 t 1°22 op cs 9 Ss ee nie 
378 1914-1932_-___. _. . gee BAP 4.10'|Goliad Co— siden rug 41.an Janlj .....] ..-.- ace 
nS D—3s ’30_J&D} __-.-} -_--_- 4.40 5s Mar 10 1919_-April 10) ._---| ----- asad Char eston Sch Dist— 
Uakonteorns— Harris Co— 4748 1932 op SE Sint a+ - 04h anon ey 
4sIm ’280p’18tax-ex M&N| __.-_| __-.- 4.40} 4s Oct1019470p’17_A&0O| 95 96 _--.||Martinsbu 
Wilkes-Barre— || Houston—6s Fund 712__J&J} 100 101%] __-||_ 5s Wat- ks?430 29. Decl! __..- 107 34|4.40 
34s R’d’g 712 to ’29_F&A/ __-_-| __--- 4.10| 6s Houston W W ’44.J&J| 104 | 108 | __.|/Parkersburg—5s ’16..-Jume; -----) ----- eae 
4s Saas to 1935 Kcunihy PEE tinsel acon. 4.10} 5s Comp July 1918_._J&J| 104 10544} ---||__ 4s 1923 op 1913__--- AE ccosel, once ous 
Williams 5s Sew Nov 15 1939-_M&N| 95 | 100 | ___||Wheeling 1924 op....N/ 102 | -.-..- PE 
348 R Ref oy opt ’09._M&S} _____| ____- 414||Milam Co 5s May15’35.A&O/ __---| -.--- 44%)|| 5s 5s City 3 uly 1 1919 o ao 100 Pee PE 
Le er Be, AND Paris—6s Apr 137 o Ee Baie, fp: rid oy A oe SE sd. caces =< 
sie gS Se a edleanie a3; 90 j-.-... ---||. 5s Imp June 1930_..__J&J| 100 | ----- aoe a ef 1912 to ’36__July 1} 101 | ----- Sa 
Bristol” Ht suly 19930. Mas 80 Elie pn Pt, Sten te 07__J&J| b4.70| 414% Appleto ee 
—34s g —  . ee eee abel mp 1917 0 ee * | ---||Apple 
Burrillville—3i4s 1939._M&S| 90 | ____- Re ve {91 7 op 1907... F&A b4.70| 44% --- B ilieh S h Sch’12to’24.F&A) 99 | -.--- ee 
Cranston—4s g 1939..M&N| 98 | ___.- .--|| 44s May 1 ‘1020... M&N b4.70| 44%4%| .--||Bayfield Co 5s July °18.A&O/} _.---} ----- 4.30 
— Providence— Sherman—6s Ref ’°12._.A&O} ____-] -___- __-||Green Bay—5s 712 to’17 J&J| __---| ----- 4.15 
vod R te, Re — RN "47 _ 260 ae oe ---|| 6s Funding 1e30. ASO Ge a ioe aaa _..|| 48 Refdg 1912 to’20__J&J; 99 | --.--- Aga 
Lincoln—4s 1928 __.-/ ed ok ue ..-||Tarrant Co 4s Refdg 1919.__| __-_-] ----- _.-||Kenosha—314s'19 op ’09J&J} ..--.-.| ----- 4.15 
Newport— 4s + o027 RRA | ee eae ..-||Waco 5s Impt 1920___M&S/ 100 101 __.||LaCrosse—5s 715 op P05. ES lipis) GIRSE ES se haat 
-4s May 15 1948.._..M&N/ 100 | _____ bs oo 5s Nov 1 1934___-_- SL eS Gp age 4.60 ae i Refdg 1919.-..-A&O} _-_-.-j ----- 4.20 
3s igh Sch *54..J&D| 89 | ____- ---|| 5s Sewer seat ake BIO i's asd idewe 4.60)|Lang Co— 
Pawtucket— art Se 90 a. |: 5. & er 114 to’23_Junel; 99 | ----- ode 
4s g — 7 ices. M&aN; 96 | ..... sh UNITED “STATES See page 23. Madison—4s Oct 1925...Oct} 99 | ----- <> 
3748 NGS 6S cde oie EIS Bae etid ck > cen 444||_ U.S. Possessions—See un her Fo.reign Milwaukee— 
Prov weoge g 1921_J&J} 100%) __--- ---||Governments, page 50. 5s Liby & Mu ’11 to’17J&J| -.-.-.| ----- 4 
Sieg aes ahs A&O} 100%| __--- ai UTAH 4s Viaduct 1911 to’26_J&J| _.---| ----- 4 
8 Wati 1916_-.-_M&S; 97134} _-_--- ---||58 Territorial 1912_____ BE Gal no mn 4%|| 3s July 1911 to ’21_J&J| _.-..! -..-- 4 
348 h & Br 1929.M&N| 93%| ____- ~77}l4s State 1916...--..._ +> Behe deere. 414 ||Milwaukee Co— 
ewer &Imp1929M&N| 8714] _-.-_- add : 2 2) =e BS aR ee oe 4 4s Viad Sept 1 711-’25 pee pe BP re ut 
worsen "ii (2 oe... Aoo -98. | .-... ---||3448 Refunding 1920___J&J} _.-__| ----- 4%4||Racine—5s 1912_-.-__-_- aps Eadioeh jpecncat 4.15 
Westerly—4s 1927...__M&S} 99 | ____- seus Vaso €19i3 ..... a To {peeP ak gneiee ...|| 5s July 1916 op 1906_J&J) _....} ----- J'ai 
3s Water Feb 1929 F&A| 90 | ____- ak er cee nae. ct. 414|| 4s Refundg ’1230 F&A| ___..| _---- 4.15 
Woonsocket-—4s g’19._.A&O} 99 | _____ tia digs Wai aon 31000. Je0.. Ot Ce 4 4s School 1912-1923_F&A| 99 | ----- --: 
3, SOUT . es May 1’31_M&N| 91 92 | ---|| 4s Refg 1921 op 1911_J&D)| _.._-| .-... 4.40} 344s Sch 719 op ’09_July 1} -----| ----- 4.20 
AROLINA Ogden SD 4s ’22 op ’12_J&J} _.._-| ----- 4.40 | Racine Co— 
s Blue M038 5 Sapa p* Eee 109 ---|\Salt Lake City— | 4s Asvlum 712 to ’23._.F&A/} 100 {| -.-.-- rae 
s Refund 1933 op 713 J&J| ____- 104 ---|| 58 Funding 1914.._._..M&Nj} __..-] ..--- 4%4||South Milwaukee— 
Charleston —5s Oct ’22_A&0} ____- 109 | ..-|| 44s Ref Jan 1 1924 J&Ji _____| .___- 4.30) 5s Water Oct 11913.A&0) ...._| ----- 4.40 
448 1928_--______- A&O}| ..-.- 107 |---| 48 Ref Jan 1921______ OT on conte’ eaten 4.30)| Wausau—4s 711 to ’25.A&O} 9834! ----- --- 
4s July ’37(tax-ex’ B- #ERd)| ~-<0n} meen ---|| 48 Water ’20 op ’10_-A&O} ____- Bere: 4.30) WYOMING 
4s Refg ’38(tax-ex’t)_J&J| _.__- 102. | 0. See & W256 00'S. BOO! soi ae 4.30)\6s Insane Asy 1912-21 _.Jan| ....-| ----- com 
Columbia —6s SR FS | eee Gea pet 4.65)\Salt Lake ry A Sch Dist— | | 6s Pub Bldg 1919-28_.. July} ..---| --.-- aoe 
44s Water 1945... _- J&J} 103 | 104 | __.|| 58 1912 & 1913__... Tek... genet 444 ||\Cheyenne— 
Greenville Co 4%s 1933_J&J} _...-} -.--- 414||Salt Lake Fd sa 5s Refg ’31 op °11_-.- F&A] .--.--| -.--- 4.60 
Greenwood Co 54s ’37_J&J| 102 105 | ..-||_ 43s Fund ’26 op ‘16.F&A; ....-| .---- 444 ||Evanston—5s 1930 op 1910_| 9734; 100 -e 
Newberry 44s 1949_..J&J| 100 | ____- ---|| Weber Co—5s’21 op’11 A&O} _1_2-| 2222. ~ Uinta Co— 
Spartanburg—4s ’35_A&O} 98 100 = 4s 1922 op 1912______ J&I J tae em 4.70) 4%s’11 to’18 0p ’09__J&J} -.---} ----- 4.70 























f Flat price. b Basis. ‘d Stamped : 24% ‘until Dec. 1 1903. n Nominal, 








BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
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ALABAMA—WNat. banks Jan. 7; State institutions latest returns. CALIFORNIA—(Concluded.) 
Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. a Pots. pa: ines | man | ae 
Birmingham— g $ $ Per |share 
Amer Tr & Sav Bk_| 200,000] 104,123| 2,969,519] 100| 160 [175 || Sam Fran. (Con) = $ $ $ | Per share. 
Birmingymts &,Sa7| | $90,000) , 472,400] 4-230,749| 100] 290 [339 | FPsevingsner. De oF 730,000] 218,224| 4,210,200] 100 80. |... 
00, Dy ot ooo? German Sav & Loan| 1,000/000| 1,475,000| 40,384,727] 833 2825 |2910 
See ee eee BEL eee ee) 108 Ort eOe-Bpo| 100) 260 225 | Humboldt Sav Bk-| _ 600, 382,600| 5,459,070] 100 124 [135 
People’sSav Bk&Tr 75,000 76,129 1,075,988 100! 250 300 Mercantile Nat Bk. 2,000,000 1,018,445 10,233,985 LUE nth eckeonws 
Traders’ Nat Bank-| 100,000| c18,501| 820,294] 100| 140 {150 | Micon" Bank’ <-| 200:000| | -70'070| 1°80/741| 100 222227 iis" 
obile—  iohare. | t..cr he. OL , , oe anal an a 
Bk of Mobile, NB A! 100,000} 102,098) 1,322,890| 100} 200 (205 | Mutual Savings Bk-| 300, 463,433/ 8,233,703) 30 00. | 7378 
First National Bank| 300,000! . 627,877| 2,636,706| 100| 480 [400 | 88v, Un Bk ofS Fran) 1,450,000) 2,050,000)30,213.060| 250 50824)520 
Peete ante --| oF eee) 1ab97| 2°240'000| lool Bee lave | Security Savings Bk| — 500, Arye 3,615,927| 250 320 |.---- 
ead , , tf Wells Far Nev Nat_| 6,000,000] 5,067,569 24,670,583] 100 185 [190 
Hee ret ons | FTO ooo) poe eal S.aoe'Bell lool bce (bq | West Metrop N Bk.| 1,500,000! 218,762) 3,587,711| 100 -..... 85 
Reahieemr be55 , ’ ates Per |share. | tAnglo-Calif Tr Co.| °400,000| 91,526) 1,569,605|-._. _.___.|.-..- 
Exchange NatBank 300,000 99,057 578,890) 100 * | tCentral Trust Co_-)a1,000,000 7 ,239,996} 100 11934/.--.-.-. 
First National Bank’ 1,000,000 272'780| 2 703.766| 100|......|..... First Federal Tr Co} 1,500,000 125,890} 2,113,431) 50 _....-.j....- 
Fourth Nat Bank..| °500,000| 301.414| 2,036,726| 100|_.....|_.... | Metrop Tr Sav Bk-| 823,961)  104,817| 1,683,726) 100 ----._|..-_. 
—_ pay ange pn ne shines ry kor . EEA RS gee Union Trust INS wits 1,200,000 1,539,380 18,330,252 800 2500 2675 
ew e a e P, ST See lsousbdaloccsa 
Alabama Bk&Tr Co} 300,000/ 33,817) 351/845) 100|--2-2-|----- ee | sae ats heel oc igel abet 8 eee 
Sullivan Bk & TrCo} 100,000 5,126) 142,781). ---|..-..-|.-... First National Bank| 300,000| 400°539'c2'782,304| 100 _.....|....- 
Union Bk & Tr Co. 100,000 27,564 96, 100 eee ew elo eee San Jose Ss De Bk. “300 000 700 000 4 568 699 30 EROS Pe 
- Secu Seceme| (308) 5 00) MG 84 ------f 
— u y a -- , ’ ’ ee ee 
ARIZONA—Nat. banks Nov. 10 1910 Gard C Bk & TrCo.| 2505000] 205;321| 1,971,418| 100 -.....|.-..- 
Phoenix— Per \share. | 
Nat Bk of Arizona_| 200,000} 138.644) 753,750) 100/_.____|____. 
Phoenix Nat Bk.._| 100,000} 188,660) 1,451,239) 100/_-.---|_-_-- | 
ValleyBk ofPhoenix! 100,000! 60,241! 1,588,701|____|___---'____- 
ARKANSAS—Nat. banks Jan. 7, State institutions latest returns. PAD h—-Oee Ie. Sea 
Little Rock— Per share | COLORADO—Nat. banks Jan. 7; State institutions latest returns. 
American Bank....| 100,000) 349,003 ee leweoe - do S 
Bank of Commerce.| 100.000 1,473,442) 25)----_- Liner FE cg ay 8 4 EN 
eoaeens et Beek-| ae yp meenoe) SSi-2---- |----- radoSpgsN Bk| 100:000| 48.110 
Exchange Nat Bk. - 1000) $69,442) 100|....--)-..-- El Paso Nat Bank.| 200/000| 253.5 
German Nat ih 300,000) 1,583,340} 100)... |. .. Nat Bk. 300'000 209'060 
State National Bk_| 500,000 1,760,768| 100|---.--|-___- Fct Hettonst Bank! s00'000] . 443'bat 
Mercantile Trust 63) 120:000 686,686] 40)---2=1|-=--: | Cole, Tite & Tr Co.| 300,000) 70,814 
Union Trust Co....| 250,000 1,133,502] 100|--.-_-|_--.- Conte ee Bank. - on oe bea 
Bcekettiaa meet | tennoe 900.600 Per |share. | Central S Bk & TT.| 250,000 58,633 
Citizens’ Bank....| 300.000 aa aetna City Bank & Tr Co. 100,000 22,107 
Te, y i Te ieee uae ahwauge Colorado Nat Bank 500,000 
Cotton Belt S& TCo| 100,000 | SRT epee abana eet ooo Lose ane 
Merch & Plant Bk_| 175,000 032,042] 25)-.....|-...- Denver Str Yan Bil i00'O0ol bs" 1 
Simmons Nat Bank! 200,000! 555,667! 100)_..---/-.-.- ve ot 1,000'000 1,026°280 
CALIFORNIA—Nati banks Jan. 7; State institutions latest returns. Hemiton Nat Bank 25.008 Began busi 
share, | Continental Tr Go-| 300,000] 110,643 
ner Savage Bank 73,860| 2,327,522 100]... : Am -| 500,000) 75,112 
Bank of Los Angeles| with |Home Savi Bk| | Hibernia Bk&TrCo} 100,000) 32,394 
Bk of So California _ 5,564] 547,197] 100]____-- os | ee ee, Se 
ee eS oe 246,036) 2-216.904) 100) 175 |:39°- | American Nat Bank| 100,000} —25,000| 450,000 
Vv , , Vet 24VV1 ---<-= , ’ ’ 
Central Nat Bank. 242,391| 2,022,468] 100] 189 |197%4 ag bees ea Nat Bk-| 100,000) 62,357| 1,961,417) 1 
Citizens’ Nat Bank. e587 ,947'c7, 100; 215 First National Bank| 300, 302,227] 7,498,420 
Commercial Nat Bk €54,327|c1.974.751| 100} 150 |___.. La ee —_ Daa Tsoi san 
Fe MPRA 1 BA iSO T2888] MBsag~-[--- | Bectosar ete Co| iam 2egem Lane ti 
mice '073| 290.895 at“ [7°77 | Western Nat Bank.| 100,000 18,782 920,012} 
oeemmene Sav Bk hry 13'990'Oos 190 $28 rn 
Vv , . ) — os Ua i i ¥ eo Ge 
Globe Savi Bank 15'676 361'949| 100] 125 |160 CONNECTICUT—Nat. banks Jan. 7; State institutions Jan. 7 
inert Sav fx Bic. T1'119| Loet!o71. lool ee. 25% | | | Per lsnare 
n' Vv ° ° . St) Sl amecsos sodeo enged . 
A Hibern’n S B| 200,000) _____- Rae tei aaa City National Bank 250,000} 437,736 1,804,551| 100' 185 j___.. 
erchants’ Nat Bk. ©693,731|c6,209.977| 100) 560 |____- Connecticut Nat Bk| 332,100] 358,364, 1,587,575| 100 190 |___.- 
Nat Bk of Comm'ce 1a oO] evonroee| tool 106 [ras | Peaqnonneee Nat Bk} 200°000| 190:180 i'205°910| 100 149 [72227 
mm’ ce , ’ , * iv 2 2S fe ewe 
Park | Bank ———— goos22s 1,157,032 100 seco ale ia" Bridge rt Tr Co..| 200,000] 100,000 1,407,704) 1 -- bk 
. ’ 9OFt) LUM) nee we artiorad— er . 
Pia... 4,817| '944.985|_.___|_---.-|.._.- Aetna Nat Bank___| 525,000} 837,260! 3,843,902| 100 245 |_.._- 
Oil & MetalsB&TCo 1, 614,833] 100|__----|..--- American Nat Bk_-| 600,000} 429,062 2,176,488| 50 69 | 71 
Tr & S Bk 902,324] 7,573.719| 100|_-.---|.---- Charter Oak NatBk} 500,000] 412,772 2,134.918| 100 135 |...-- 
Merch’ts’ Bk &TrCo ,651} 1,550,579| 100| -_---|--.-- City Bk of Hartford] 440,000] 117,519 1,293,985| 100 104 /|108 
Southern Trust Co. 238,163} 4,813,872) 50) 75 80% | Conn River Bkg Co 150,000} c171,639| c926,700} 30 70 |-.-_-- 
U S National Bank_ $84,473/s1,089,910| 100) 145 |____- First National 650,000} 447,885! 3,848. 00 162 |168 
Hartford Nat Bank! 1,200,000] 1,021,449 4,055,175| 100 140 |142 
Per |share. | National Ex Bank.| 500,000} °350,910 1.591.373 50 65 j--.-- 
Central Sav Bank_. 300.000} 4,730,000} 30|/_-...-/____- Phoenix Nat Bank_| 1,090,000] 649,427 c2,195,672 100 119 (123 
panel Be ot a ea Ral =n Seergacemmeny| S93] Bettas bORhaIS 183 18 | 
e' er ° SRS Bs console nnne ate Bank....... * od J SU 100 150 [..--- 
ner Baton ng Bank watt ee OH POU dino sd ste inde Yinkted Stetag Beak a org ih ergs = pod aioe 
arbor a <tece - . Set SE ee SRest nn ae A " 195,026 100 350 |. .-.- 
Oakland Bk of Sav. 825,719]19,610,794! 75)...---/---... Fidelity Trust Co_- 100,000 o03704| 06,7 100 180 /200 
Security Bk & TrCo 52,418) 935,692) 20/_..-.-}..... Hartford Trust Co-_ 300,000 410,794 2,804,040 100 250 /|..---. 
oases a — ee eo oe 1 OS CE Biveceite *xust Oe: 150,000 094,360) 229 100 ‘= 150 
on Savings a , ,695,678) 100}...-..-|..... ew Haven— er share 
City Bank of NH_-| 500,000 ORE 997,016 100 137 (141 
Sacramento— Per \share. | First National Bank 500,000 485,062 2,095,919 100 175 j|.---. 
California Nat Bank 258,104] 7,739,781) 100)_..-.-/|_.--- Mechanics’ Bank-- 300,000 194,229 1,304,955 60 79 j.---- 
Farm & Mech S Bk. 21,364| 1,218,429] 100|_-----|--.-- Merchants’ Nat Bk! 350,000| 218'907| 1/539,561 50/ 67 | 70 
N BDO Mills & Co ©756,788|c4,712,781|__..|------|----- Nat New Haven Bk} 464,800| 421.020| 1,634,827 100| 195 |__--- 
People’s Sav Bank. 69,8 2, . = | See aoe at Tradesm’s Bk. 300,000} 395,146) 1,813,525 100) 188 j....- 
Sacramento Bank. - 369,261| 5,155,027|_.._|_-.---|----- N HCo Nat Bank..| 350,000] 493.973] 1.766.369 10| 20 |__--- 
San Francisco— Per \share. | People’s Bk & TrCo 185,300 32,615 693,409 100) 145 |-.-.- 
American Nat Bank 458,814] 5,438,420) 100|__.__- 130 | Second Nat Bank..| 500,000/ 637.962) 2,139,966 100] 196 |_._-- 
lo-London-Paris Yale National Bank 500,000 310,760) 1,784,417 100) 141 (14344 
ational Bank_- 1,593,401/24,817,292) 100; 153 |__-..- nNew Haven Tr Co 200,000 212,278 9,394 100) 150 j|..-.- 
Bank of Calif N A. 7,914,401 30,813,265 100 206 209 nUnion | Trust Co..| 100,000} 194,839 644.757 100 150 cecoaid 
Bank o : reyes ’ ’ 9 or wich— er \share. 
City & County Bk- 33,175] 1,043,998} 100|___.-- 95 First National Bank} 300,000/ 99,167, 689,285 100) 80 |.---.- 
Columbus S & L Soc 125,054] 1,971,357) 250).....-/...-- Merchants’ Nat Bk} 100,000 48,517 5.362 100} 106 |..... 
eee eile B CO oot Bial Beis tet] pool 2 222 Gane tat hen | SaRaeet “aeteaal aae’nts tool ime Kircos 
n’hoe-Ke é ,516.191) 100/_...--]..... nceas Na nk... , iD ,213 100} 100 |..-.. 
First Nati 1,801,810112,122 238’ 100' 217. !_2__2 Thames L & TrCo-| 100.000! _ 81,547! 1,113,700 100) 150_!__-.. 
* Sale price. a Capital paid in; authorized amount is larger. 6 Thisis capital paid in; authorized amount is larger; when full paid, par value 


will also be increased. k Capital 


to be increased. 
consolidate. 2 Jan, 24 1910. 


x Ex-dividend. d June 30 1910. 
r Jan. 15 1910. 


Dec. 31 1909. 
y Jan, 22 1910. s Dec. 30 1910. 


t To consolidate. 


c Figures are of date Nov. 101910. n To 


v Dec. 17 1910. e New stock. 





BANKS AND TRUST COMPANIES 


(VoL. LXXxXXxI1 


























































































































= - 
Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columns, 
at ILLINOIS Ne. banks Jan. 7 (close of business); State institutione. 
CONNECTICUT—(Concluded ) Tan. 9 (epentna of busines). 
Gross 
Ce Pig to Gross Por.| Bid. | Ask Capital |e. Pro Profits. Deposits. |Par | Bid. | Ask. 
Waterbur g g Per |share. | a one ha Bank 100,000 221,314) 1 488 921| 100 a5” = 
ony a urora a -- ’ , , Vek) 2UU OFD lw we we 
itizens’ Nat Bank- J 152,387| 1,071,629) 100) 134 /|140 Hae ’ 
ufac’s’ Nat Bk. 300,000 134°542 1'361,000| 100| 175 |200 | Gust onan Nat Bk 100:000 34,262 947/792 100] 160 |77777 
Waterbury Nat Bk.| 500,000} 479,191) 1,412,241) 50) 80 | 85 | Merchants Nat Bk-| 100, 118,713} 926,022) 100) 230 |____- 
Colonial Trust Co..| 400,000} 244,360) 2,916,105) 100) 150 |----- Old Second Nat Bk| 200,000 53,840! 974,626] 100) 110 [115 
Merchants To Co.. 100,000 ape 125,000)....| ~----|----- Aurora Tr & Sav Bk} 100,000 LB,70T); 28G, GOSF 200i. . cect. ces 
Waterbury Tre: 000] _21,478] _258.1921 1001 _.2221--==2 Cal saat hat t Bank_| 100,000 43,937| 895,798] 100 150" “aye 
, 5 > ume a ank UI $ »498; 100; 150 |... .. 
DELAWARE—Nat. banks Jan. 7; State institutions latest returns. Chic 0 City Bank. 500,000 226,027 2,825,309] 100| 171 [181 
Com Nat Bk\20,000,000| 9,722,063/151119060| 100] 280 (281 
ities Per lehere. Corn fxch Nat Bk.-| 3,000,000) 5,569,419/56,164,024| 100] 429 [431 
Central Net Bank 210,000 92.030 547,.957| 100) 115 125 Drexel State Bank. 200,000 1,417| 2,377,224) 100) 151 161 
Farmers’ Bank 1 200°000 85.801 735.737 50| 120 135 Drovers Dep Nat Bk 600,000 414,935) 6, ,728;} 100| 222 (228 
First National Bank) 500,000, 372,517| 1,396,910) 100| 140/160 ee ee banki10.006 Melt On aeeliohi ae oed tebl tae tae 
Nat Bk of Delaware 110,000} 139,281| 938,671] 100] 2 First Pere ont Pt 80000 81067 3.287 47 190 490 422 
4 oreman Tos , , . , , OO LVVie ww wwe lowes 
and Brandywine-/ 200,010) 419,856) 1,539,977) 30) 83 | 00 | Fh earborn N 1'500,000|  423/647|16.736,997| 100| 200. |31i 
Union Nat Bank..-| 203,175] 542,703) 1,833,029} 25| 83 | 90 
Equitab Gu & TrCo| 500,000) 715,000) 2,029,324) 100] 215 |240 Hibernian ic Ane 1,500,000} 1,003,633 25,114,785) 100) 221 /|226 
Security T&S D.Co} 600,000 708,962| 2,265,502) 100) 215 [240 La Salle St Nat Bk-| 1,000,000, 263;171 Saas’ 365| 100 112 iia” 
Wilmington Tr Co-| 300,000) 174,201) 2,406,414) 50) 120/135 | Tie Stk Rx Nat Bk_| 1'250;000| 511,617| 9'942:917| 100| 243 |250 
Nat Bie rhe DDG. 2,000'000 1 278766 22080307 100 199 it 
a : institutt ; of Republic.| 2,000, :278,766 22,080, 1 ‘ 
OFSFs. OF COL. — Nat, Be. Jan. 7; other inetitations Jan. 7 National City Bank|b1,500,000| '418°760/23,309.675| 100| 228 |231 
Washington— Per \share. | Nat Produce Bank_| '250,000} 84,695| 1,805,956) 100| 145 |150 
American Nat Bk.-| 600,000) 256,676) 2,612,439) 100] 165 |_---- North Ave State Bk} 200,000) 73,809] 1,256,400! 100| 138 [141 
Citizens’ Sav Bk.--| 100,000! 15, Oe SOi locus! cnsbelae ss No Side State SaBk| 50,000 29,746| (924,837) 100] 160 /175 
Columbia Nat Bank} 250,000} 294,226! 1,771,070} 100| 255 |280 | North West State..| 200,000 21,319 888,478) 100) 123 |__..- 
Dime Sovings Bk-| 100/001 él44t| 'aseO10l_- -|_. --_|----- | Pratde State Bank.| 500/000, -77'360| 7'384:170] 100| 290 [22-27 
me pavin oe A , ’ wee slescecalecoccs - * A ® ’ AfV) 100) Zou jt. 
District Nat Bk__- 000! 70,390} 1,027,971| 100) 129 |130 | Ry Exchange Bank} 250,000| 34,560) 1,314,741| 100| 125 |____- 
Farm & Mech Nat_| 252,000) 414,385| '988,095| 100) 265 |300 | Security Bank__.-- b300,000| 193,493) 2,758,650) 100) 205 |__._- 
FourteenthStSav Bk 000 5,539] _ 325,406)-...| ...--|----- So Chicago Sav Bk.| 200,000 2, 1,757,456) 100) 149 [155 
Home Savings Bk-_- 100,000 118,767| 2,878,852; 100} 300 |_-.-.-- South Side State_- 200,000 8,761) 1,327,232) 100) 143 |147 
Hea, Me Ss:| San 9] SU GaN) b88 ERG 108) tsp |----- |Site Macey?) S08 tes ge 7 sak ran 100 SB aia 
” , ’ , 744) 2UM) £2 lee eee 0c o r | 
om A ap Be RE ed Be ee ee ee he 
a D' ank- i ; 418} 100} 190 j|_.--. ashington “ ,603! »738] 100) 185 |.-... 
Nat City Bank...-| 300,000} 91,062) 1,181,149) 100] 170 |175 Central ‘Tr Co of Ill} 2,000;000 963.356 18,260,205 100| 169 |i72 
Bizen Nar Seak---| 1.598000) 1 $54 168|8:358900| 199580, eas | CRCTe a'hreo’| cam 90] u.tuy-one| “| 199) EAS 
Second Nat Bank_-| ‘500, 48, 1'449'977| 100| 154%4/160 | Colonial Tr&Sav Bk| ‘'600,000| 447,920) 4,547,287| 100/185 |._-_- 
Amer Secu & Tr Co! 3,000,000| 2,163,302) 8'103;129| 100} 285 |287%4 | Cont & Com T &S B| 3,000,000) 434,527,16,892,715| 100|......|____- 
Balan Sevag k| 993909) 3ab-358| $i5:344 199] Su aap | RACH tia Co™| x m0] loocaan, vasa 100 118 [it 
on a - ’ ’ e. , , Pd arwe ru om , ’ ’ H 9 
Union Trust 2,000,000| 435,837] 2'190:780 100| 143 |145 | First Tr & Sav Bk_| 2,500,000) 3,154,587/48,541,981| 100|..___-|_.-.. 
Un’ed States SavBk 116,000 19,846} 341,162)..../ _.... ssi Guarantee Tr&Sav| 200,000 23,8 306,972; 100/_.....|--..- 
United States Tr Co} 1,000,000] 138,887| 1,742,181 100| 118 |i18%4 | Harris Tr & Sav Bk! 1,250,000| 1,502,267| 9,360,186) 100|-___-_|____- 
Wash Loan & Tr Co’ 1,000,000! 1,017,444) 6,133,575| 100) 210 |____- Illinois Tr & Sav Bk} 5,000,000] 8,887,214'88,528,523! 100] 498 |502 
Kenw’d Tr&Sav Bk 200,000 56,962) 1,549,701) 100) 151 (155 
FLORIDA—Nat. banks Jan. 7; State institutions latest returns. Lakev Tr&Sav Bk 200,000 42,714| 1,367,641) 100) 139 (144 
Merchants L & TrCo| 3,000,000] 6,084,164/56,151,151! 100| 430 |433 
Pare Per \share, | Metropol’n T&S ox 750,000 237,065 one 100) 127 130 
Atlantic Nat Bank_| 350,000! 554,539! 5,069,712| 100] _.__ B15 | Rc neee Tr Co Bk| 1,500,000] 2,455°751 (31 ,436:022| tool Sia (318 
Barnett N B of Jack| 750,000 396/415| 5'845.985| 100| ____. 00 | Morten Tr&S Bk| -"a00'000| 72,600) 2°335,003| 100] 250. |° 
Commercial Bank-.| 100,000} —_ 38,680) | 632,051/ 100) 105 |... | People’s Tr&SavBk| 500,000} 156,159] 3,398,971| 100| 165 |-___- 
Florida Nat Bank..| 500,000! 170,069) 3,470,247; 100) 180 [190 Se mg Tr&Sav Bk 300,000 235.977| 4'122'870 100| 159 |i64 
ee ae ae 400,000) 122,420) 1,172,856) 100) 135 (140 Sheridan Tr Sav Bk| 200,000 21,437| 504,084 100) 113 /115 
uar av Bk-| 100,000) 31,000) 340, 100} 120 {126 | Stand’rdTr&SavBk| 1,000,000] 262,637) 1,728,689] 100| 135 [136 
Sock PH] U0, atSterls gorare) 1081 HS 2 
nion t Co___-| 1,200, ,215, ,997, 100) 275 |_.--- 
GEORGIA—Nat. dks. Jan. 7; State institutions latest returns West Tr & Sav Bik_| 1°250,000 48 ,250'10,449,685| 100| 149/151 
W Side Tr & Sav Bk| ‘200, 121,938] 3,555,758] 100| 200 |___-- 
ee ws laitaaa Woodi'n 1 Tr&SavBk| 200,000}  55,621| 1,211,660] 100 173 176 
° er \shrare 
American Nat Bk..| 600, 490,760! 3,492,935| 100] 200 |_.._- 5 ,140 ates 
Atlanta Nat Bank_-| 1,000,000) 1,024,672) 6,648,027| 100) 265 /300 wee ot Deak 1 obo {17'306 135,28 POLS tlt clita 
Central Bk & TrCor} 500,000) 215,999] 3,382,635] 100/ 148 [152 | Home Nat Bank...| 150000| 125,549| 659,988|"100 _.._..|..... 
Fourth Nat Bank_.| 600,000] 792,517} £,850,022| 100! 24214/245 | tnion Nat Bank...| 100/000) 25. j rs 
Fulton Nat Bk..--} 0300,000| 19, 907,150) 100\*11334|115 | Elgin City B’k’g Co| 100,000} 115,930) 1,323,090)____ ---_~_|-___- 
wenn deg A 7 aoe noe pps $90,765 190 150 |----- Home Savings Bank 100,000 65,551 23,082) "100 -.....|.---- 
Lowry Nat Bank..| 1,000,000] 1,088,937| 5,079;181| 100| 338° |345" | cehteal Nat Bank_-| 200,000| _163,003| 2,187,707| 100...---.----- 
Guar'ty Tr & Bk Co| 800-000/ 60/929] “"244'960| 100| “so [eo | GomiGer Nat Bk--| 550,000| 610.840) 4.700.048) 100 ----..|---- 
Hillyer Trust Co_-.| 9225,943| _43,003| 50,254| 100| 120 125 | First Nat Bank-..-| 30:000| 309°184| 3°456/268|"100 1222222222. 
p tide Georgia} 9500, 499,036, 234,707/ 100 ay pene Home | Sav & State. 120,000 eee 1 208.085 100 Pitas tig at 
a ank_ ’ : »657,081) 100 _--.-.- sigs 
gas ete Bk} 50,000! 35,239] + 782,589| 100/ 150 |.___. Tilinol§ ie Bk&TrCo| 200'000| —-19.001| '435'331|_- 17777 rage 
hg ee enn 'aoo coistee Py it pt 100) ---. | 95 | Merchants Nat Bk-| 200,000) 206.339) 2,006,512) 100 ___.-- aes 
eee Cene-| Cape) Le) Sree ie A aad ae Sey Henk of Peoria} 150,000] 177,555] 2,229,928) 100 --_--- feeors 
Nat Bk of Augusta_| 250,000] 251,024| 673,068| 100] 190 |.2.2. ‘ois Stat Reps? Re 
Nat Exchange Bank| 400'000| _174'664| 1,630:793| 100| 125 [130 Iuinos State Bank 7| - 1000001 _68,824| 1,007°084| 100 22222). 
Planters’ L&SBk.|  50,000| 128.644 2,493} 10] 30 |__.--. Ricker Nat Bank__| 500,000} 370,361) 4,801/239|____|___-_-|____- 
ba may Bank. -- 30,000} 97,410) 908,350) 25) 75 |____. Mercantile Tr &S B! 200,000 es Re | * S e See gge 
Gekautibns Gaw Beak 200,000 759501 -ver.48| os Per \share | StateSav L&TrCo| 500,000) 430,007 4,778,386). ..-|.----- a 
Fourth Nat Bank..| 100,000] 237,321| 540;782| 100| _____|____- Rocktrs Nat Bk} 100,000| 142,546 930,848| 100_-. 
Home Savings Bank| 100,000 60,9 CR ° Ermemers peau Forest City Nat ay : 002! 100 _..... ee 
Merch & Mech Bk_.| 125,000 : 400°000 goss sparen eg ae ty Go 125°000 1367729 Leva 712 ieee og 2 
Nat BkofColumbus| 200,000! 213'100| 506,162| 100) ___~~|77~7~ poms FE Bank 1 O00 153,360| 1,319,906] 100 _____- ee 
Third Nat Bk ____. 250,000} 310,572} 660,619] 100) _____|_____ ° : ca foe) 
oa orl _ Per \share Swerish A TBank. | 280:000| 182:017| 1,586.705| 100 1.227. age 
American Nat Bank| 500,000] 1410,844 sind peng rT ; 520" esas REEL 
Citizens’ Nat Bank_| _250,000| 47'370 i 20. Be4| 100 tan [tee Wyewegs Se SS. Seer re sa Oe acameaiaas el a oy ane 
mmercial Nat Bk| 6125,000| 35,569 2,481| 100| 120 |122 | Farmers’ Nat Bank} 200,000! r280,172/r1,743,926| 100 
Fourth Nat Bank.-| 6250;000| r103;081|r1'944'824| 100| tap |aas_ | Earme 314,300| 1,646,791| 100 -..._- oh 
Continental Tr Co_| 500/000] | 30/389 '018| 100 Fisst Net Benk-...| 280.209 + Mle bem bet 
Macon Savings Bk_| 100'000 10° 100 109/110 | Tilinois Nat Bank_-| 300,000) 176,300) 1,521,712)____|_..-.- — 
celine es , , , 70 | 72 Ridgely Nat Bank-| 300,000) 118,242) 1,171,521) 100 -____- leo--- 
Chatham Bank....| 150,000/ _56,187/ 919.854! 100 mg share |S ‘gfield Marine Bk} 300,000 412,966 2,279,972 lp a A ap 
Gitizens’&Soutii Bie] 700;000| 875,360| 7,720,080| 100] 249 |---2-| Eimeamon te rGo| 00:00 24-017! 2,teasbrel222 022202127272 
Bank.--| 125/000! _36'320| 483'340| 100] Is |777-~ | INDIANA—Nat. banks Jan. 7; State institutions latest returns. 
a Bank __-| 300,000] 339,489] 1,442.699| 100) ____ 18614 | Evansville— Per jshare 
Hib Bk of Savannah ,000| 155,060 85,648) 100) 150 Bankers Nat Bank.| 250,000 16,000} 1,050,000) 100|.....-|----- 
Merchants’ Nat Bk_| 500,000} 175,819} 676,526/ 100] 110 |iii | Citizens’ Nat Bank-| 300,000) 142,000/r1,621,000) 100)....--|----- 
Nat BkofSavannah| 250,000) 446,197) 1,855,174| 100) 230 City National Bank} 350,000] ¢320,229\¢3,455,127) 100)..----|----- 
Oglethorpe Sav& Tr| g125,000| 127,420) 1,065, 100| 151 [15214 | Old State Nat Bank| 500,000; 255,449) 3,079,040} 100)_-_.---|----- 
Savann’h Bk&TrCo| 628,600] 527,927| 1,716,621| 100| 152 |153 West Side Bank_..| 100,000 39,449| 1,053,225] 100]-.----|_.-.- 
Cit --| 100,000 97 23,156] 100} 125 |.___. m Tr & Sav Bank| 200,000 80,574| 1,021,847| 100|_-.---|_-.-- 
vannah Trust C 500,000) 247,229) 1,197,366) 100) 135 |... __ Evansy ‘TraSav Co 100,000 54,365] 1,148,814 a -=55 a ee 
Oo a share. 
IDAHO—Nat banks Jan. 7; State institutions latest returns. First Nat Bank_-..| 500,000} 238,367| 3,611,426] 100] 150 |...-. 
Ger-Amer Nat Bk_-| 260,000 :500| ¢2,000,000| 100] 130 |-_-_-- 
Boise City— Hamilton Nat Bank| 300,000| 445,463| 3,394,071| 100) 240 |250 
m5 Sd Mellie ade noel aia Per \share | Old National Bank.| 350,000} 184,456) 2,917,541| 100] 175 |----- 
First N: © of hoy 200,000 os Pye Metal Sonwelestes Citizens’ Trust Co..| 200,000 10,480 1,053,218 50} 110 |-.--- 
Idaho T&S Bk Ltd} 200/000 12/92: 71,935,335|--—-| -....|..... Peoples Tr&Sav Co} 200,000 19,694) 1,209,724) 50] 110 |.---- 
' 5) 1,258,980) 100) .....|_.._. Tri-State L &TrCo' 300,000' 122.727’ 3.919.262) 100’ 150 '..... 
* Sale price. a Capital and surplus to be increased. 6 Capital to be increased. Capital paid in; 


dend. y Aug. 22 1910. 


n Jan. 7 1911. 


‘r Nov. 10 1910. 


c These figures date me 23 1911. 
s Dec. 19 1910 


Nov. 11 1910. 


g 
e Feb. 20 1911. 


v Last 


authorized amount is ae ge az Ex-divi- 
ug. 


sale. 


Dec. 31 1910. 


20 1910. 
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MAR.. 1911.| BANKS AND TRUST COMPANIES 57 
—————— 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
IiNDIANA—(Concluded.) KENTUCK Y—Nat. banks Jan. 7; State institutions latest returns. 
| Surplus | Gross Surplus | Gross 
Capital. & Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

Indiana polis— $ $ $ er |share. g 3 $ Per \share 
Capital Nat Bank.-_| 1,000,000 428,401| 5,784,746) 100) 187 Fed 200 Covington— 

Columbia Nat Bank} 500,000 25,130} 1,859,726) 100) 104%4/..--- Citizens’ Nat Bank- 200,000! ¢131,527| 994,914) 100) 160 /|..... 
Continental Nat Bk 400,000 35,147} 1,182,260) 100) 113 |_.... First National Bk-- 600,000 136,125 2,140,133 100} 160 {170 
Fletcher Amer N Bk} 2,000,000 1,070,460/14,184,712| 100) 236 /|250 Germ’n Nation’! Bk 350,000} ¢165,793)e1,025,583) 100) 135 [140 
Indiana Nat Bank-| 1,000,000, 1,247,540) 7,426,672) 100) 258 j|-.-... Covington S Bk&Tr} y100,000 36,269; 546,638; 100) 140 |..... 
Merchants’ Nat Bk_| 1,000,000| 912,317) 5,712,999) 100} 200 j|_.-... People’s SavBk&Tr 150, 25,110 679,472) 100) 120 |_-... 
Union Nat Bank. ~~ 400,000 58,219} 1,644,820) 100) 115 {117 
Central Trust Co _- 300,000 ok 389,057) 100) 124 /|130 Lexington— Per |\share 
Farmers Trust Co-- 100,000 39,071 641,404) 100) 133 |..-... Fayette Nat Bank- 300,000 343,967) 1,145,950) 100) __-.-- 260 
Fidelity Trust Co--. 100,000 2,167 Gel BO. Medio nsecccloccce First National Bk... ,000 97,744 820,451; 100) 128 /|129 
German-Amer TrCo 400,000 141,937) 3,314,911) 50) 86%/.-.-... Lex’ton City N Bk- 500,000; ¢275,809|e1,092,943; 100; __--.. 210 
Indiana Trust Co_.| 1,000,000 532,670) 7,784,055) 100) 180 |... vPhoenix Nat Bank 300,000 n83,000 ’ EGU) aces 138 
Marion Trust Co-__-- 300,000 186,939) 3,056,475/v100| 200 j{..... Second Nat Bank... 150,000 831,108} 8#336,877) 100) 125 |. .. 
Security Trust Co_- 325,000 70,29 71,118} 100} 119 |..... vThird Nat Bank... ,000;} 490,200} d800,000) 100; 147 /|149 
Union BOO. See 600,000 633,118] 1,873,435) 100) 220 |...-.. 

| Per |share. Louis ville— Per |share. 

Terre Haute— No|\minal a American Nat Bk_. 800,000 229,832) 4,324,352) 100} 135 (138 
First National Bank 500,000 544,189] 2,357,272) 100)... ... 75 Citizens’ Nat Bank. 500,000 617,928) 3,674,940) 100) 237 |.---.. 
McKeen Nat Bank- 500,000 ¢310,000} e2 500,000) 100)__...- 170 Com Bank & TrCo- 500,000 44, 1,632,817} 100}... -..-. 1 
Terre Haute Nat Bk 300,000 95,787 967,231; 100)_....-. 140 First National Bk_. 500,000 231,955) 2,495,249) 100} 215 |... 
United States Tr Co} y250,000 193,833] 2,332,040) 100/...-... 180 German Bank_-.--. 250,000 563,464) 4,187,082) 100) 325 | ..... 

| Ger Insurance Bk_-| 249,500} 623,713) 5,407,989] 50] 150 {170 

German Security Bk 179,000 86,897} 1,018,633; 100; 173 |174 
Kent TitS Bk&TCo| 350,000 91,289] 1,123,922) 100) 115 j|..-.. 

1OWA—Nat. banks Jan. 7; State institutions latest returns. Lincoln Sav Bank. 350,000 59,310 573,249; 100} 95 /|100 
Louisv Nat Bkg Co-_ 250,000 106,804; 2,228,052) 100; 150 j|-...- 

Barlactesa— Per \share Nat Bk ofCommerce ,000 353,199} 3,426,947| 100) 176 |~.-... 

Burlington Sav Bk.| 100,000! 15,600| 530.7171 100] 110 * | Nat Bk of Kentucky) 1,645,000) 1,337,287) 6,872.713) 100) 185 |190 
- . , ‘oan aul saa i.” Southern Nat Bk-- 500,000 97,913) 3,993,699) 100| 140 (143 
First National Bank 100,000 60,130 xt 772,729} 100} 150 j|..... Stock Yards Bank 100,000 60.251 535, 100] 130 
Germ-Amer Sav Bk} 125,000) 267,767| 2,527,669) 100) 300 |-...- Third National Bk_| Consolida|ted with Southern N\at Blank 
Iowa State Sav Bk. 200,000 215,227 2,81 6,956 100 250 -«<-<«@ Union National Bk 500 000 532 141 100 220 225 
National State Bk-| 180;000| 169/079| 1'137,498| 100| 300 [27722 Columbia Trust Co-| 1,000,000} 243.967| 1,458.746| 100] 138 [140 
seg ae Migs lecces beSonelt Ta Faelue Ris Go-| “08'993) S709) "Srsog| 100] ter 86 

Cedar Rapids— No|minal | prices heme i , , mt 
Ced Rapids Nat Bk} 100,000! 191,427| 3,470,924] 100|_._._.|____- t Co.-.... 350,000} 106,299 '967/ 100) 125 /130 
Ced Rapids Sav Bk} 100,000} 118,694) 2,074,039] 100|----.-)-.2_- teenie Per lehare 
tin wa nal Geel wo German Nat Bank.| 100,000} 64,051) _ 587,026] 100| 120 |___.. 
Iowa State Sav Bk. 50,000 15,000 750,000 100 a a ne Newport Nat Bank 100,000 e69,102 €515,936 100 120 -<-ce8 
Merchants’ Nat Bk. 200,000 ,120} 4,062,962) 100)_..-.-|_._.- 

Econ Sty Bam: | 168 90) 14209) 895.95) 98-----| = “yee 
av e ¥ A pF UC a eae Se é ba eee uae 
Amer Tr & Sav Bk_| 100,000! 85,000] 1:705,000| 100|_-.---|..__- LOUISIANA—Nat. banks Jan. 7; State institut : 

Ceuncil Blaffs— Per \share. New Orleans— Per \share 
City National Bank 120,000 596] 645,705] 100!_...../..... Bank of Orleans--- 100,000 63,324| 1,223,077; 100) 200 j|__... 
Commercial Nat Bk} 100,000 23,876 f WOR. caste tase Canal La Bk & T Co} 2,000,000] 596,780) 9,862,969) 100) 130 [133 
Council Bl Sav Bk. 150,000} 124,910} 2,106,128)____|/_...__|___-- Citizens’ Bk of La... 380,200} 459,638) 1,510,681) 100}. .....|..... 
First National Bank} 200,000} c150,000/c2,250,000/____|_...._/_.__. City Bk & TrCo_..| 150,000 ,500 0 CE ERS aie a 
State Savings Bank 50,000 61,699} 743,000/___./_...._/____- Commercial Nat B 300,000; 408,607) 3,699,425) 100) 285 j|__..- 

Commercial Germ’n 

Daven port— Per \share. Tr & Sav Bank_-} 1,100,000} 834,690)11,347,572) 100°. ..... 410 
Davenport Sav Bk 300,000 340.000; 3,900,000} 100) 260 (275 Cosmop Bk & Tr Co 200,000 51,994 403,894; 100) 65 |_.-.. 
Farm & Mech Sav- 100,000 61,961} 1,149,003} 100} 175 {180 Ger-Amer Nat Bk_-| 1,000,000} 657,175) 6,362,567) 100)... -. 187 
First National Bank} 200,000) 213,437) 1,416,394) 100) 240 (265 Ger-Amer Sav Bank 
German Savona Bk} 600,000 -260/10,100,000;} 100) 375 /|400 & Trust Co ___-- 200,000} 116,937) 1,584,330} 100) -. -- 200 
Iowa National Bk-_- 150,000} 180,770) 1,957,111) 100) 220 (230 Int-State Tr&B Co_ 750,000} 434,463) 4,308,265) 100) 185 | ..-.. 
Security Sav Bank- 50,000 18, 335,000} 100} 125 (135 Metropolitan Bank- 400,000} 271,737) 2,389,158) 100) 175 /|-.... 
Scott Sav Bank- 250,000} 285,000! 4,670,000) 100) 275 (290 Morgan State Bank} 100,000) 113,641 917,764) 50) 125 /|200 
Union Savi Bk. 100,000} 110,000} 1,700,000) 100) 220 (225 N Hibernia Nat Bk} 400,000 83,710] 1,306,429)... ./..._..]..... 
Citizens’ Tr & S Bk 100,000} 101,883) 285,971) 100) 200 |. _.. New Orleans N Bk_| 1,000,000} 576,270) 4,802,607) 100] 176 | -.-.. 

People’s Bk & TrCo} 400,000 15,293, 2,542,969) 100) 85 {____- 

Des Moines— Per \share. | Teutonia Bk &TrCo} 200,000 75,031| 1,529,771]; 100) 110 j-.... 
Cap City State Bk- 100,000 22,000) 1,540,000} 100)__.._-/____- USS Dp & Sav Bk} 100,000} 145,682) 1,364,973) 100) 240 /|_.... 
Central State Bank- 200,000 67,927) 2,789,152) 100}....-./_.__. Lh eee yy N B_| 2,500,000} 1,612,729)13,683,761} 100) 229 |..__. 
Century Sav Bank- 100,000 10,000! 693,637) 100/___..-/_._-- Hibernia Bk&Tr Co} 1,000,000) 2,332,657|17,890,674; 100)____-.- 1540 
Citizens’ Nat Bank_| 200,000) 153,470) 1,862,171| 100/__.__-/_.__- Whitney-Cent Tr & 

Commercial Sav Bk 50,000 18,000} 500,000) 100}____--/_.._- Sav Bk......-.. 200,000 14,000) 2,677,994/__._}_....-/_.... 
Des Moines Nat Bk} 500,000 93,947) 4,718,725) 100)/...---|_...- Shreve port— Per |share 
Des Moines Sav Bk_ 200,000 68,000] 2,541,000} 100)__.___/___.- American Nat Bank} 150,000 51,507) 1,007,907|_-_.| 160 {175 
German Sav Bank- 100,000 18,000} 1,300,000) 100|)_.._.- .---. | Commercial Nat Bk} 500,000} 461,160) 5,206,687) 100) 225 |227 
Home Savings Bank 50,000 16,929) 1,076,688: 100;_.....|.._.. First National Bk_- 500,000 233,039) 3,711,101} 100) 160 {175 
— OR - . jn ne yr 517,989) 100/_...--/_..-- Contin’t’| B & TrCo! 4300.000 117,993! 1,588.763) 125! 135 |140 
owa Nation ial ae 2 »44 t * 8 Spee mere eis 

[owa State Bank_. 50,000 . a'000 . 300000 bee eR HPS MAINE—Nat. banks Jan. 7; State institutions latest returns. 

PMNS | 199.900] 140-28) a Sere] 18-2 

eopie s Dav --- ’ ’ ’ ,675 ee Ban or— Per share 
State Savings Bank) 50,000) = 43,177) 980,119) 100/_-.-.-|---.- First National Bk_.| 300,000/ 300,129 617,845] 100|__..__|____. 
University tate Bk 50,000 4,599 165, 27 100 es Merchants’ Nat Bk 100 000 258 204 55 56 100 
Valley National Bk 300,000 112,210) 1,978,819) 100)/___-__/_.__- Second Nat Bank E 150,000 473.095 584.554 A a ae ee 
Valley Savings Bk- 50,000 52,500} 1,054,042) 100)_._._-/_---- Eastern Tr&Bkg Co 175.000 451.500 3 495.050 spyeatee epee eae. 3 
lowa Loan & Tr Co 500,000 692,536)¢ 2,040,107) 100)...-.-|_..-- Kenduskeag Tr Co_ 100:000 114.663 1,483,089 Piet FUR BERS: 

Dubu qjue— Merrill Trust Co... 200,000 766 1,619,775 eeeceleceascecelseoeeo a 
Citizens’ State Bk _ 100,000 13,193} 520,373) 100)... - 100 Portland— 

Dubuque Nat 100,000}  22'621 5,081| 100|...... 100 Gen Per \share 
Dubuque Sav Bank! 75,000 62,649} 824,301| 100| 130 |135 | Gasso Nat Bank.22| Spo'o00| 2oa'sar| Aare tassl tool 4o3 1488 
Gena evant] Tes) geSea) 1308300) $88-—---- 2488 | Shaiman Net Bic] Lange “at ae] Last 38] 109) Ian 198 
Gam Teeter te 160bes|  ananil 1'sae' ana! ine 09. | Cumberland Nat Bk| 150,000| —_70,219| _513,466| 100] 102 [103 
lowe fr & fav Bk | g00'O00| 16a°seol ines’ +o PES a First National Bank} 600,000| 474,928] 2,828:786| 100| 110 [112 
be v Bk. , 1,589,296) 100/*140 |--_.. Portland Nat Bank} 300,000} 332,180] 4,816,479] 100) 150 |160 
Second Nat Bank_- 300,000 140,470 1,197,068 100} 135 *140 Fidelity Trust Co. 400,000 443,37 7,358,127| 100) 203 205 

Sioux City— Nolminat |prices nc eg BN Co 100,000} 112,651) 1,013,163) 100) 145 |150 
First National Bank} 400,000/ 125,000! c6,250,000| 100|......|_.-_- - Co} —250,000| 237,279) 401,358) 100) 150 /155 
Live Stock Nat Bk- 100,000 c80,000| c2,000,000} 100,_..-.-}.---- 

+ ees ore an oe be yee wee ping hy ati i“ Bank 
orthwes a Bi e39 ,463/ e1,029,976) 100)/_....-}..... ‘ ‘ 
Security Nat Bank. 250,000 188/276] 2'702'445| 100\......|.._.. MARYLAND—Nat. banks Jan. 7; State institutions latest returns. 
Woodbury Co S Bk 50,000 62,9061 °097.108). 160).....«.-}....<< Baltimore— | Per |share 
Farmers L& Tr Co | 300,000! 41.937) 927.978] 100|_...._|....- Calvert Bank ____- | 100,000] 42,647; 1,345,830} 50 60 |__... 
Shisete GSC Bani| a £00:000) «038125 10 988000) 99 ~atg| 488 
KANSAS—Nat. banks Jan. 7; instituti % zens’ Nat Bank-_' 1, p 1,932,123 10, 5 10 41 4 
7; State institutions latest returns Com&Farm Nat Bk Merged in| Nat. Bk. of Baltimo re 
Kansas Cit Per |\share Drovdnete & Bk $00 O00 ise 709 3'728' 499 100 A+ 230 — 
ae R rov &Mech’s i x ,728, 
Commercial at Bk 300,000 266,237} 6,670,313] 100)..--../....- Farm& Mer Nat Bk 650,000 279,497 2,948,327) 40 48 at cons 
People’s Nat Bank. 200,000 11,113 pe MY RS SEES Ee First National Bank 1,000,000) 560,311; 6,293,926) 100 146 |____- 
Exchange State Bk 100,000 46,800} 1,000,000} 100)_..-_-}....- German-Amer Bank 300,000) 134,716 913,484) 100 106 |____. 
Banking Trust Co.-| 200,000 15,000 5,000) 100)......]....- German Bk. of Balt, 400.000} 173,063 1,311,.604| 100 102 |___.. 
Kansas Trust Co..-| 125,000 28,600; 828,144)... }. 22s. hivnde Maryland Nat Bank! 500,000} 113,724 2.109.359] 20 24 | 25% 
Topeka Marck nts? Nat Bk_| 1 500°000 1 037°887 12 103'860 $0 “183/185 
338 a ad ’ , ,. ’ , ’ 1 1 1 
Bank of Topeka--- 210,000} 340,577) 2,094,898) 100)... - 250 Nat Bk of Baltim__| 1,210,700} 348,012 5,449,428) 100 150 — 
Central Nat onal Bk} 200,000 46,894) 1,689,544) 100/_.._-- 151 National City Bank} 500.000} 130,026 47,765) 100 110 /|125 
Merchants’ Nat Bk. 100,000 133,705) 1,542,745) 100/_..... 175 Nat Bk of Comm’ce, 500,000! 556,900 2,670,378) 15 30%/_---.. 
Shawnee State Bk_ 60,000 29,795} 501,307) 100/_.--_-! 175 Nat Exch Bk_.; 1,000,000] 706,361 4,684,381| 100 162 |164 
Prudential Trust Co} 100,000 30,000; 450,000! 100)... .. 125 Nat Howard Bank.| 230,000) 116,187 1,221,271) 10 13 15 
Nat Marine Bank__ 400 ,000 229,744 2,254,462; 30 41}4/.--..-. 
| Nat Mechanics’ Bk. 1,000,000! 1,082,017 6,898,935! 10 29 
* Sale price. a Capital and surplus to be increased. 6 Capital to be increased. h Book value. v This is amount paid in on shares, par value 


$100; we quote per share, not per cent. 


1910. J Last sale. 


n Dec. 19 1910. 


x Ex-dividend. 
s June 30 1910. 


v ToZconsolidate. 


y Capital paid in; authorized amount is larger. -c Figures date Feb. 22 1911. 
t Includes debentures. d Dec. 31 1910. | slic 


e Nov. 10 

















































































































58 BANKS AND TRUST COMPANIES. (VoL. LXxxx1l. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
MAR YLAND—(Continued.) MASSACHUSETTS—(Continued.) 
Sur Gross Surplus Gross 
Capital. |& Deis. Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask 
Balt. (Con.)— $ $ $ Per |share Holyoke— $ $ Per |share. 
Nat Union Bk ofMd| 1,000,000 635,726) 2,982,389) 100) 132 /|138 City National Bank 500,000 212,919} 988,534) 100) 105 {110 
Old-Town Nat Bk. 200 ,000 87,440) 1,505,236; 10) 12 |----- Hadley Falls NatBk 200,000 160,764 743, 100} 140 /|145 
Second Nat 500,000 780,723) 1,339,825) 100) 195 |-.---- Holyoke Nat Bank. 200,000 286,434) 1,307,295) 100) 180 [185 
Third National Bk_|Consolidat|ed with Na|t Bk of Ba|ltim/ore. Home Nat Bank... 250,000 166,1 1,126,072) 100} 135 |140 
Western Nat Bank_ 500,000 573,179] 2,797,707; 20) 38 40 Park National Bank 100,000 63 ,683 OU UTil SG assbatadaue 
Baltimore Trust Co} 1,000,000) 2,638,770) 6,392,754) 50) 164 |--.-. 
Colonial Trust Co_.} 300,000 71,559] 713,2 25| 28 28% Lawrence— Per |share. 
Continental Tr Co_.| 1,350,000) 2,467,692) 5,012,569) 100 205 |207 Bay State Nat Bank 375,000 134,764 996,011; 75)*12144)..._. 
Fidelity Trust Co_-_| 1,000,000 91,168 art 021} 100} 210 (230 Lawrence Nat Bank 300,000 143, 1,097,233; 100} 120 {129 
Maryland TrCo,com} 1,000,000 6, 922,329|;100| 83 |---.-- Merchants’ Nat Bk- 100,000 240,629; 1,016,763) 100) 325 |_...- 
Preferred __.-... 500,000 100} 105 |110 Pacific Nat Bank... 150,000 96,660 824,784 100) 117 |.-... 
aptentse ra Tee- 1,500,000! 3,076,307; 8,658,035) 50) 143 /145 Arlington Trust Co. 200,000 57,104 782,678; 100) 125 |-.... 
Safe Dep & Tr Co.-. 600,000} 2,129,125) 8,809,943) 100) 440 /|.--.. Lawrence Trust Co. 100,000 25, ‘ S0GF 800 Teckar 
Union it Co... 500,000 193,417 668,494) 50/..-..-.. 70% 
Lowell— Per |share. 
Fre ck— Per |share. | Appleton Nat Bank 300,000 168,000 838,000} 100} 103 {105 
Central Nat Bank... 150,000 75,449 §21,104| 25) 35 j|.-... Old Lowell Nat Bk-_ 200,000 64,670 526,000; 100) 105 |_.-.. 
Citizens’ Nat Bank- 100,000} 351,513) 3,007,211; 100) 400 |.---.. ers’ Nat Bank_ 200,000 75, i ,000} 100}..__.. 105 
Far & Mech Nat Bk} 125,000; 102,070) 1,098,850) 25) 40 |.-.-- Union Nat Bank. -- 350,000} #325,755) {2,382,628) 100) 177 |... 
Franklin Sav Bank_} k104,000 25,620 350,464) 100) -.-.-- 115 Wamesit Nat Bank 250,000 196,201; 280,729) 100; 100 (103 
Frederick Co NatBk 150,000 105,897 522,195; 15] 22 j..... Lowell Trust Co...| ¢216,100 97,000} 1,100,000; 100)...... 105 
Fr’k-Town Sav Inst} 166,721 126,976) 1,095,082) 100) 175 |...-.. MiddlesexS D&TrCo ,000 42,749 446,240) 100)....../~.... 
Contial Nat Bank 200,000 8,540] 1.727.325| 100] 200° [en 
n at Bank... F ,318,5 325) 100) 200 |....-. 
MASSACHUSETTS—Nat.bks. (exc. Boston) Jan. 7; State inst. latest returns | L National Bk. 100,000) #295,229) f1 032,364) 100| 300 |_._-- 
is anufac’s Nat Bk-_ 200,000 96,379) 1,375, "477| 1001 110 |_---- 
National City Bank| 200,000) £181,379) fl '318,439| 100] 150 |_-_-- 
Boston— Degas banks date| Feb. 25. |1911|. Per |share. | Essex Trust Co___. 250,000 326,747 1,858, 051} 100] 215 |-__.. 
Atlantic Nat Bank- 50, 621 ,374| 5,372,000; 100 *152 let SOS Lynn S Dep& Tr Co 100,000 253,076) 2,41 4,203 2 ee: Sanne 
Boylston Nat Bank 700,000 261 558} 3,376,000) 100} 106 {110 ty Co... 200,000 157,799) 3, j Ss ey ee 
Commercial Nat Bk| 250,000} 252,277) 2,000,000) 100) 145 /|_---.. 
Eliot National Bk__| 1,000,000} 1,356,339/11,217,000} 100) 210 {220 New Bedford— Per |share. 
First National Bank! 3,000,000} 5,952,996'66,677,000/ 100) 405 |_--.-.-. First National Bank| 1,000,000 663,939! 1,382,462) 100; 142 (|145-., 
First Ward Nat Bk. 200,000 183,586)n1 ,207,495;) 100)_.--- */185 Mechanics’ Nat Bk_ 600,000 552,627| 1,634,578) 100] 154%4/_..-- 
Fourth Nat Bank_-} 1,000,000 882,885) 8,386,000) 100/*#173 4|_---- Merchants’ Nat Bk_| 1,000,000} 1,124,564) 2,081, 100} 202 j..... 
Merchants’ Nat Bk_} 3,000,000} 3,626,647/11,656,000) 100) 275 /|280 N BedS Dep&TrCo} 200,000 85,337) 1,858, 100] 250 j..... 
Mutual Nat Bank-_-_ 200,000 147|n1,329,654) 100)_.__.-}---.--. 
Nat Bk of Com’ce__| 1,500,000) 1,504,730/13,949,000) 100/#175 j{-.--- Peabod y— Per \share. 
N Mkt Bk of Brig-- 250,000 6,263) 755,552) 100).._.-. 16 Warren Nat Bank. 200,000 116,919 696,791; 100)#108 4%) .-._- 
Nat Rock Bk of Rox| 300,000} 530,607|n3,304,743) 100) 175 | ----- Per \share. 
Nat Security Bk_--. 250,000} 849,100) 1,786, 100} 240 |-.-.-- Salem— No + 
Nat Shawmut Bank! 3,500,000} 5,362,013/87,565,000) 100) 395 */400 Mercantile Nat Bk. 200,000 135,895) 1,235,655} 100)___.. */116 
Nat Union Bank-_-_-_} 1,000,000) 1,405,967) 9,187, 100} 200 (205 Merchants’ Nat Bk- 200,000 261,869) 1,641,794) 50) 8334/*85 
New Nat Bk_- 200,000 117,630; 1,013, og Ue ee) eS Naumkeag Tr Co-_- 250,000 265,703) 2,478,633) 100) 250 |... 
Old Boston Nat Bk 900,000 350,859} 2,384, 100/#125 /|127 Salem S Dep&Tr Co 200,000 121,743 998 480; 100)_..-.- 150 
People’s Nat, Roxb} 300,000}  210,567|n1,842,615; 100) 122 j----.. 
Second Nat 2,000,000/ 2,872, 1/538,000| 100) 267 |____- Springfield— Per |share. 
South End Nat Bk_| 200,000 70,132} 998,259) 100) 105 {110 eee at Bank-_- 500,000 96,527) 1,749,256) 100; 103 /|106 
State National Bk_| 2,000,000} 1,690,557|10,627, ‘000; 100/#176 |____. pee Nat Bank 400,000 411,564) 2,946,371} 100) 180 /|190 
Web’r&AtlasN’t Bk} 1,000,000} 1,038,00 4°4 36,000 100} 175 /|185 A ringfield Nat Bk- 500,000 637,901; 3,442, 100} 198 |205 
Winthrop Nat Bk-_- 300,000 374,545) 3,224,000; 100) 325 j|_-_.. rd Nat Bank_-_- 500,000 551,074) 3,786,924) 100} 225 /|230 
American Trust Co_| 1,000,000) 2,035, "926 16,222,796) 100} 325 {350 ringfield S D & Tr 500,000 722,364) 4,679,822) 100) 225 (|230 
| A State Trust Co 500,000 "619/310 Oseuvnwe: 100)... osha cds Sp nion Trust Co___ 500,000 ,469| 6,490,353) 100) 195 |200 
nm Trust Co__. 600 ,000 509,669! 8,334,214) 100)____.. *200 
Boeton 3 Dep& Tr_| 1,000,000) 2,703,753/12,646,698/ 100) 369 |... Taunton— Per \share. 
Columbia Trust Co. 100,000 40,131 479,401; 100) 118 j{-- Bristol Co Nat Bk_- 500,000 81,942) 1,352,081} 100). .._. 98 
Comm’w’th Tr Co._| 1,000,000} 767,829/11,198,363) 100|\*200 |____- Machinists’ Nat Bk} 200,000) 146,924 7, Es ieeievanin 146 
Dorchester Tr Co-_- ,000 1,611; 1,616,822} 100/#105 j{..... Taunton Nat Bank- 600,000 a, 702,265) 100)_---- */103 
Exchange Trust Co. 250,000 48,975) 1,142,562; 100; 100 j|_.-.. 
Federal Trust Co__| 1,000,000 390,744! 5,827,341} 100|/*138 /|140 Worcester— Per \share 
International Tr Co! 1,000,000! 4,297,635|11,742,969| 100/_.___. 400 Mechanics’ Nat Bk_ 200,000) 253,969) 3,241,550) 100] 135 j|.---- 
Liberty Trust Co__ 200,000 122,656) 2,543,302) 100} 135 j_--.. Merchants’ Nat Bk_ 500,000 429,194! 3,386,931; 100; 170 j{_.--- 
Lincoln Trust Co-_- 200,000 105,293 "472,670 100} 140 {150 Worcester Nat Bk- 250,000 412,607) 3,915,178; 100) 212 j_--.- 
Nottepan D&Tr Co 100,000 117,064) 1,381,736) 100)... __- 140 Worcester Trust Co) a500,000; 1,008,922 d9,722,152;) 100)v210 |_.--- 
Trust Co_| 1,000,000] 2,419,237/20,306,464| 100} 300 |___.. 
Old Guhony Tr Co__} 2,500,000/10, 861 :727\67, iy 970) 100) 675 {700 
Poctan Trost Os. 200/000 38 24| 2 $80 357 100 #200 |....-. 
an t -- , ’ , eed ide ik ee oo oy 
State St Trust Co__| 1,000,000! 1,329,031/12,496,196| 100| 225 |_____ MICHIGAN—Nat. banks Jan. 7; Stute institutions Jan. 7. 
us 23 epeaienns 200,000 33,179) 4,877,186) 100)... -j}.. _- 
ot Per share 
a Per |share mar > beak... 150,000 184,490; 2,413,977) 100) 230 (250 
Beverly Nat Bank_ 300 ,000 276,419} 1,288,988) 100)___._ */15144 | Bay County Sav Bk ,000 49,931; 999,198) 100) 215 (230 
Commercial Bank - - 100,000; £111,466) 21,020,868; 100) 210 (220 
First National Bank 100,000 193,324) 1,193,753) 100| 235 {250 
Brockton— Per |\share. | Old Second Nat Bk 100,000 26,722; 671,264) 100; 80 95 
Brockton Nat Bank 200,000}. 184,374) 1,943,276) 100) 145 j____- People’s Sav - ,000 28,137! 966,282) 100}; 150 |....-. 
Home Nat Bank__-_ 200,000 487,149) 1,961,840) 100} 200 j|____. 
Plymouth CoSD&T 100,000 28, 769,948; 100)_____- 100 
Detroit— Per \share. 
Central Sav Bank-- 100,000 108,030) 3,267, 100} 210 j|...-.. 
Cam bridge— Per |s - | Detroit Sav Bank_- 400,000 749,703) 9,725,373) 100/_.._-- 239 
Charles Riv Nat Bk 100,000 173,764) 1,086,138} 100)*220 Dic 23’8 | Det United Bk Ltd-_ 250,000 6,109) #2,351,450) 100) 145 j|_-..-. 
Cambridge Trust Co 100,000 219,474; 1,640,178; 100'/*113 14/J’e’98 | Dime Savings Bank 500,000 1,517} (8,501,043) 100) 156 %/_.--- 
Central t Co... 200,000 134,004\d2,188,614) 100/______j)_.___ First National Bank! 2,000,000} 1,249,180|)18,120,525) 100) 150 |_...- 
Harvard Trust Co_ 200 000 168,747) 2,009,844) 100|*170M\ch 710 | Germ-Amer B 250,000 74,706] 2,331,517) 100) 127%} -.--- 
Home Savings Bank 400,000 498,892) 8,188,890) 100) 280 j|..... 
E. Cambridge— ; Per |\share. | Michi Sav Bank! 250,000} 213,496) 3,770,752) 100) 160 |.-... 
Lechmere Nat Bk-- 100,000; 142,704; 679,174) 100\*190 /|Oct’10| Nat Bk of Comm’ce| 750,000) 309,916) 5,253,241) 100) 150 |...-. 
Old Detroit Nat Bk) 2,000,000 901 ,197)15,799,179| 100) 150 {152 
Fall River— Per |share | Peninsular Sav Bk. 500,000! 313,467) 7,963,759) 100) 154 /|156 
Fall Riv Nat Bk__-_ 400,000} 225,471) 1,666,036) 100] 128 |132 People’s State Bank) 1,500,000 1 ,945/31 ,080,349|} 100 225 
First National Bank 400,000 461,662) 1 ‘793, 230} 100] 200 j_...- Wayne Co Sav Bk_} 1,000,000) 1,247,531/13,340,346) 100) 225 |-.... 
Massas’it-Pocasset N 650,000 445,946) 2 ‘078,668 SU REE. teak a ppesross Loved ay §00,000/f1 ,221 ,338) 3,170,945) 100); 300 |..... 
Metacomet Nat Bk- 750,000 337 ,437| 1,433,508) 100} 125 [130 urit 500,000 24,933) 2,091,411) 100) 219 | ..... 
Durfee S Dep & Tr_| 400/000] 465'701| 2'386'782| 100] 190 |___- See ero -| 00:00 -412°140| 2°845°731| 100| 155 |72. 
Fitchburg— Per |share. 
Fitchburg Nat Bk_| 250,000} 317,087) 1,680,976) 100} 170 |175 Grand Rapids— Per |\share. 
Safety Fund Nat Bk} 200,000) 213,389] 1,037,741| 100) 120 |125 | City Trust &SavBk| 200,000 45,490} 1,040,438) 100|_._._-|_...- 
Wachusett Nat Bk- 250,000 59,009 638,766! 100| 100 /|105 Commercial Sav Bk 200,000 45,519] 2,121,287}; 100) 130 |... 
Fitchb’g SD&TrCo_| 250,000) 161,899) 1,226,254) 100) 145 |150 Fourth Nat Bank..| 300,000) 236,492) 3,143,650) 100) 200 |..-.-. 
Gr Rap Nat Cit = 500,000 353,029) 6,534,2 ROE Ec acases 
Gloucester— Gr Ra _ Sav 150,000 118,986] 2,655,898} 100} 210 j_.--- 
Cape Ann Nat Bk..| 150,000) 124,762) 643,402) 100)______|_____ Kent tag slg 500,000! 261,999) 6,275,944) 100) 240 |_.__- 
Cape Ann Sav Bk._|  _.__._- 281 ,083} 2,703,389)... .)......]_.__- a ee Git Bk. Merg ed into Girand Rapijds Niat. City Bk. 
City National Bank 150,000 107 ,862 882, SE TERRES 1150 Old National. Bank. 800, 615,671} 5,828,3 100}; 193 j....- 
cester Nat Bk. 000} 107,976) 303,559] 100|_._-__/_____ People’s Sav Bank_| 100,000} 108,105] 1,949,400] 100} 200 |_.--- 
Glou’ter SD &TrCo_ 200,000 27) ‘019 eT OPO es Salon cekeds wen Mi an Trust ii 200,000 376, 320) 1,253,423) 100) 400 |..-.-- 
Haverhill— Per 
Essex Nat Bank._.| 100,000 42,917; 535,828) 100)______ 18 Saginaw— Per |share. 
First National 200,000} 216,148) 1,142,638) 100|-.____|__.-- Bank of Saginaw.-| 400,000} 548,794) 6,979,935) 100) 250 |-.-.-- 
Haverhill Nat Bank; 200,000) 363,856) 1,424,161| 100)-_____) ..-.- Commercial Nat Bk} 100,000} 124,447} 1,050,617} 100) 210 |..-..- 
Merchants’ Nat Bk.| 200,000} 122,001) 1,071,447) 100|---7 ~~ ..-- | People’s Sav Bank_ 50,000 90,431] 1,116,736] 100} 225 |.-.-- 
Nat Bk.| 240,000) 249,667; 884,632| 100]. .-..-|_~___ Saginaw Co Sav Bk} 50,000} | 115,195} 1,215,650) 100) 300 |..--.- 
Haver -| 200,000 73,232} @983,229| 100)......|...._ Second Nat Bank._| 500,000) 386, 4,240,701} 100} 180 |_.--- 
* Sale price. a Capital to be increased. d Includes savings deposits. e Capital paid in; authorized amount islarger. k This is the so-called 
**Weekly aye ”* now ae aga capital on which dividenda are Seid. az Ex ws baw y Trust companies’ date. Jan.101910. / Last sale. 
nJan, 7 v New stock. rSept. 30 1910. cSept. 1 1910. 8 Dec. 1 1910. tNov 10 1910. 
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—————— === SSS 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
MINNESCTA—Nat. banks Jan. 7; State institutions latest returns. MONTANA—Nat, banks Jan. 7; State institutions latest returns. 
Capital & Profits Deposits P Bid. | Ask urpl Gross 
apital. rofiis.| Deposits. |Par. . sk. Us 
— Capital. le Profits.| Deposits. |Par.| Bid. | Ask. 
Duluth— g $ $ Per |share. 
Amer Exch Nat Bk. 500,000} 1,140,141| 6,512,274) 100) 310 j_...- Butte— & Per |share. 
City Nat Bank.. 500 ,000 2,700} 2,859,292) 100} 125 |-.... First National Bank! 200,000) 483,660) -4,117,719)....j.....-/..... 
First National Bank 500,000} 1,554,714) 7,971,732) 100} 400 j..... Miners S Bk & TrCo pegs 4 28,986;  414,420)....j......]..... 
Northern Nat Bk..| 250,000 50,406} 1,220,388) 100} 115 |_-... Silver Bow Nat Bk.| 200,000) ov (eRe Ae were 
Minseapolie— Per |share. Daly Bank & Tr Co} 100,000, 288,962| 3,682,186) 100|-..___|____- 
East Side State Bk.} 100,000 14,657| | 454,067| 100) 130 |_.... elena— | Per |share. 
First National Bank| 2,000,000) 2,345,096|18,255,775| 100) -...- 280 | American Nat Bank| 200,000 227,770/n1,957,249) 100)....._|..._. 
German-Amer Bk..| 200,000! 128,017} 2,392,261) 100, 160 |....- Nat Bk of Montana| 250,000 ¢169,951\e2,628,473| 100|_-----|..... 
Germania Bank _..| 100,000 20,543} 414,063) 100]-.....]..... Cruse Sav Bk. 100,000 45,000} 850,000) 100).....-]....- 
Hennepin CoSav B.| 100,000) 153,733) 4,851,914) 100} 250 /|-.... Conrad Tr&SavBk|} 200 41 G22) $00 .900)...6c)ece nucleons 
Merché&ManSt’teBk| 100,000 26,937 22,793| 100) ...-.|..... Union Bk & Tr Co. 250,000 313,461! 2,555,669 100!......!_.__. 
Metropolit’nNatBk.| 200,000 55,586| 696,357) 100} 126 |-__... : : 
Minnesota Nat Bk- Merged | in Scandinjavian "Amler.Niat. Balink. NEBRASKA—Nat. banks Jan. 7; State institutions latest returns. 
Northwest Nat Bank| 3,000,000) 2,306,504 22,176,798) 100| ...-. 276 lincols— Per \share. 
St.AnthonyFallsBk.| 200,000 83,287| 1,647,407) 100) 140 |..... City National Bank} 250,000 82,821) 1,297,176] 200)....../..... 
ScandinavAmNBk-} 500,000} 62,049) 2,300,001) 100) 112 |-.... First National Bank| 400,000 334,827| 3,351,752| 100/--.---|_.-_- 
South Side State Bi| -'°ys'o00| - es'02| "711.7931 100] 260 | 22222 Nat Bk of Comm'ce| 200,000; 958.147/v1,278.799) 100)....--|--.-- 
Union State Bank_| 100,000 20,531; | 546,346 100| 115 |_-... By = Fag ne or on vigicche Sewn us. hen S96 ay 
Minn Loan & TrCo.| 1,000,000) 190,219) 2,472,808) 100) --.--)-.... City Nat Bank_..-| 500,000} 63,600] 2,063,000) 100] 116 |118% 
St. Paul— Per \share.| Corn Exch Nat Bk| 300,000| —_13,827| 1,239,924| 100} 99 |100 
py a Me ern Bey Bee ee First National Bank| 500,000} 955,986, 9,558,346] 100} 250 |275 
Capital Nat Bank.-| 500,000) 146,455 1094 100) 130 (140 | Merchants Nat Bk-| 500,000} 549,214 6,210,200 100] 200 |220 
First National Bank} 1,000,000) 1,201,170 °° ‘516, 319) 100) 270 (275 Nebraska Nat Bank 200.000 115.948 1,790.9 100| 115 {130 
Merchants’ Nat Bk.| 1,000,000 ,009 8,003,347 100} 220 225 Omaha Nat Bank _. 1,000,000 590927 10/01 st} 100) 170: |200 
Nat Germ-Amer Bk} 1,000,000 951 ,062|10,035,379) 100) 220 /|225 U S National Bank 600,000! 741.127 v9.90 oor? 100} 285 {300 
Scand’vian Am Bk_| 100,000) 156,643) 1,405,064! 100) 235 |.__.. Seuth Gaiehe-~ ’ ° 7 Por lunes. 
Second Nat Bank 1000; 430,360) 3,104,490) 100/ 235 |2 Live Stock Nat Bk_| 100,000} 20,249] 888,569) 100] 100 /110 
Stocks Yende Natt Bk 100,000 82,139) 1,156,399) 100) 200. |... _. Omaha Stk Yds Nat 750,000 376,000, «.-=-: 7 pncapar sions 
ty Trust Co.-! _ 250,000! __140,000! __825,000' 100) 110 _|----- Packers Nat Bank.' 200,000! 135,000! 2,000,000! 100' 130 |145 
Per \share. Manchester— Per |\share. 
Capital N Nat Bank... 200,000) 8133,000\s1,291,000) 100).-.-.-|---.- Amoskeag Nat Bk_| © 200,000} 348,007| 1,770,469} 100)_.___- 250 
First National Bank| 100,000] 137,049) 855,383|.-.-/-22222/2..22 First Nat Bank_.--| 150,000} 145.789] »716,702| 100|_..__- 160 
coeueon © TB” 100,000 12,775)  420,852/-...|--.---|----- Manchester Nat Bk| 150,000) ¢251,944/e1,836,911| 100|_..._-. 250 
erc es Co-} ¢350,000) 145,970) 1,303,392/.-.-)..--.-|---.. Merchants Nat Bk_| 150,000! 77.900) 0655.771| 100|__.._- 120 
= oe a Co-| 150,000, 16,469) “372,759)---- Wamilnai”~ | Second Nat Bank! Absorbed Iby Amosk'eag Nat (Bk 
American Bk&TrCo} 150,000 58,034) 1,119,939) -...|------ 135 Y—Nat. banks Jan. 7; State institutions latest returns. 
Citizens’ Nat Bank.| 100,000 42:039| 270,286] 100|....--|..... New Nar alae. 
fm BN Py ae RE YR BE 733, an ie 200 | camden Nat Bank_| 100,000| 112,334] 1,694,408] 100|_.__._|__._. 
First National <} 300'000/ 147'700| 853°787| 100|......|i50 | First National Bank| 200,000) 251,109) 2,727,597| 100|...-..|.. ... 
, ‘cael wae wanl taal CS National State Bk-| 260,000) 276,866) 3,009,149) 50/_...- 11100 %& 
Sia.) ‘ssaee wet exe eel 375 |CamdenSD&TCo| 100,000! 1,053/827| 6,550,957! 25 
People’s S Bk & L- 50,000) 100,000! __600,000) _50/-->--- 150__ | Broadway Tr Co--.| 100,000; ' 62.017} '936/917)._-_|......|..... 
SsOURI— bank ‘ institutions latest returns Central Tr Co... -- 100,000 ,390| 1,787,347} 25)......]..... 
MISSOURI—Net. 0 eT: Se See . Security Trust Co--| 100,000} 163.214| 2'569/905| 100|_.._--|..._. 
Kansas City— Per ,share | West Jersey Tr Co- 100,000 62,900) 763,466)..._]...-.-]_...-. 
Belt ..--| 100,000 26,449} 308,158) 100} 140 |____. Elizabeth— Per |\share. 
vers Nat .| 300,000 48/827, 643,821| 100} 140 [145 | National State Bk_| 350,000) 743,919] 3,596,044, 50/140 |_____ 
First National Bank| 500,000) 1,440,060/26, 841 '919| 100| 600 |____- Union Co Trust Co.| 300,000} 348,034) 4,217,872) 100) 280 /|300 
Gate City Nat Bk... 200,000 24,792 ,692; 100) 100 {110 Hoboken— Per \share. 
™ Bank...| 100,000 77,997) 1 S70. ,792| 100} 350 |___.. First National Bank} 220,000} 621,333) 3,108,937) 25) 95 /|100 
Int-St Nat Bk Kan.| 500,000) 1,028,220 6,606,068 100} 425 |450 | Second Nat Bank..| 125000) 245,929) 3,015,001| 100) 375 |_...- 
Mercantile Bank...| 100,000 3,820 21,981; 100} 98%4|100 | Hoboken Trust Co_| 100,000} 131,027) 1,540,640) 100] 230 /|250 
Nat Bk of Comm’ce} 2,000,000} 549,432/20,653,448 100} 150 [152 | Hudson Trust Co_-| 500,000) 1,419,958/14,463,346| 100| 600 |_._.- 
Nat Bk of the Rep.| 500,000 ,393| 4,070,197; 100| 140 |160 | Jefferson Trust Co_| 100,000 72, 879, 100} 140 {160 
New Nat Bank| 500,000} 774,894/12,452,718| 100) 440 |_____ Trust Coof NJ..--| 500,000} 884,520) 4,037,121) 100) 385 [415 
National ReserveBk! 1,200,000 195,207) 5,653,673, 100) 128 /|130 Jersey City— Per “4 
Produce Exch Bank| 100,000 4171 612,737) 100} 150 |___-- Claremont Bank. -- 50 000 25.330| 255,477) 100} 175 }|_-_.. 
Security Nat Bank_| ~200,000 52,635| 911,923) 100} 140 |150 irst National Bank| 400,000| 1,272,862) 8,013, 100} 325 |350 
Southwest Nat Bk_| 1,000,000} 217,044/10,041,021| 100| 165 |167 | HudsonCo Nat Bk_| 250,000} 765,323) 2,916,989) 100) 380 /|400 
Traders’ Nat Bank_| 200,000 34,449} 2,972,009) 100 150 |163 | Merchants Nat Bk_| 200,000) 437,400.d1,117,428| 100| 100 /|115 
Western Exch Bank} 100,000) 158,924) 1,605,414, 100) 300 |___.. Third Nat Bank___| 200,000} 407,761| 2,287,306) 100) 290 |__..- 
Westport Ave.Bank| 100,000 33,537, 496,490, 100} 200 {_____ Bergen&Lafayet.Tr} 100,000) 131,157) 3,203,358) 100) 260 {____- 
Amer Union Tr Co_} 1,000,000} 250,000; Began ripe Jan 23} 1911 | Commer’! Tr oo 1,000,000} 2,216,857/11 064,004; 100) 360 {370 
Commerce Tr Co_..|} 1,000,000} 264,005) 8,359,184) 100) 144 {145 Greenv Bk & Tr Co} 100,000 86,402) 1,459,363) 100) 280 [300 
Fidelity Trust Co_-| 1,000,000} 1,178:819| 6,528,676, 100} 295 |300 | Jersey City Tr Co..| 100,000} 119,951; 1:954,457| 100] 215 |____- 
Pioneer Trust --| ¢€267,500 1,553) 2,218,895) 100) 223 [225 Lincoln Trust Co-- 150,000 337,037! 1,583,269) 100) 330 j___.- 
St. Joseph— Per \share. ae yceph Trust Co 100,000 61,074) 1,136,255) 100) 160 |170 
Burnes Nat Bank..| 200,000 65,887| 2,342,297) 100)_-.-.-|_._.. NJTGu&TrCo-_-_| 500,000) 1,434,709] 4,962,722) 100) 500 j{..... 
ist N Bk of Buchan- Pavonia Fk, Co_. 100,000 539} 731,852) 100; 110 j_._.- 
oe 500,000} 370,527) 4,282,266) 100/_..---}..... PeoplesS D &TrCo} 200,000) 238,857| 6,372,737) 100) 325 |____. 
German-Ai Nat Bk| 200,000! v147,577|14.233,631| 100|-...-_|____- Union Trust Co_...| 500,000} 178,879) 1,919,979} 100} 100 {105 
Merchants’ Bank-- 200 ,000 128'5 9813,600} 100)_..-..j/... 2 Morristo wn— Per |share. 
St Jos Stock Yds Bk} 200,000 90,000} 2,000,000} 100)__.-._|_.__- First National Bank} 200,000! 343,837! 3,403,365) 100) 215 [240 
Tootle-Lemon N Bk.| 200, 175,949] 3,332,287) 100)....._/_-__- National Iron Bank} 200,000 70,724) 1,634,137) 100) 110 |____. 
First Trust Co.___- 50,000 re Se TS a pais Morristown Tr Co_.| 600,000] 1,415:741| 6,665,783) 100| 380 |450 
Missouri Val Tr Co_| 100,000 22,000 700,000) 50)...---j..... Ne wark— Per \share. 
St. Louis— Per |share. | American Nat Bank 200,000 29,095} 860,993) 100} 120 /|_.__- 
Boatmen’s Bank ._.| 2,000,000) 1,611,290|13,018,189! 100) 243 j{____. Essex Co Nat Bank! 1,000,000} 1,459,012) 8,365,880} 50] 150 [155 
Bremen Bank_-__- 100,000] '561;629) 2,740;927| 100| 555 |600 | Mfrs’ Nat Bank___.| '350,000| 408.532) 2°780:390| 100] 240 |260 
Broadway Nat Bk_| 200,000 9,276, 481,247) 100)_.._--|_.__. Merchants Nat Bk_| 500,000] 720,662) 3,975,905) 100] 260 |_...- 
Cass Ave. Bank...| 100,000 52,503) 1,028,241! 100) 155 |160 | Nat Newark BkgCo| 1,000,000] 1,854,576) 9,210,981; 50| 190 [195 
Central Nat Bank__! 1,000,000} 105,124) 9,873,399) 100} 125 [126 | National State Bk_| 500,000) 510,985) 2,035,392) 50] 110 /115 
Chippewa Bank...; 100,000 49,576, 805,191, 100,. _....153 | North Ward Nat Bk| 200,000 ,981| 3,557,701) 100'..__-- 385 
Franklin Bank__-- ,000! 713,367) 5,614,882) 100! 290 (300 Union Nat Bank___| 1,500.000| 2,362,718'11,447,702| 100} 400 (425 
German-Amer Bk_._| 1,000,000) 590,647) 5,947,980) 100/____-- 195 | City Trust Co____- 100,000 $0,189) 1,157,320) 100) 165 |... 
German Sav Inst’n- 500,000| 1,401 ,662/10,868,920; 100) 460 (470 Clinton Trust Co_. 100,000 27 ,720 40 2386) .-..1 140. Pe... - 
Grand Ave. Bank_.| 100,000 3,617; '732,081| 100} 130 |135 | Federal Trust Co__| 1,000,000! 1,017,972| 5,133,004| 100] 215 {225 
Intern’l Bk St Louis}; 200,000! 253,270) 3,011,397! 100) 249 |____- Fidelity Trust Co_-| 2,000,000| 7:775,973|16,028,097| 100] 750 |800 
Jefferson Bank....| 200,000; 29,149) 1,469,308) 100} 120 (125 | Ironbound Tr Co-.| 200,000} 185,629) 1,986,349] 100) 200 |____- 
Lafayette Bank___ Peayest 977,762) 4,855,663) 100) 900 |.__-. Newark Trust Co..| 100,000 54.739 03,106) 100) 150 |____- 
Lowell Bank. ____- 190,000 8,361; 418,871) 100} 105 (110 | Roseville Trust Co_| 100,000 80,000| 719.042| 100| 165 |___.- 
Manchester Bank__ v100,000 108,064) 1,190,707} 100) 300 |.-... West Side Trust Co| 200,000} 301,514) 2,855,733] 100| 250 |..--- 
Mec-Amer Nat Bk__| 2,000 00 2,938,607|32,649,703) 100) 295 (296% New Brunswick- Per |\share. 
Mercantile Nat Bk_| 1,500,000) °540,202| 6,331,019) 100|_._.-_|____- Nat Bank of NJ_..| 250,000! 411,192| 2,694,087) 100) 260 (|270 
Merch Laclede Nat_| 1,700,000 1,857,304/14,490 798 100} 305 (307% | Peoples Nat Bank_ 100,000 155,653) 1,058:970) 100| 220 |230 
Nat Bk of Comm’ce_|10,000,000| 8;176,557 62,233, 939| 100} 209 34/210'4 | New Br’sw’k Tr Co} 100,000} 130,392; 1,236,757| 100] 220 |230 
Night & Day Bk _- 75,000 52.600) ‘100, 000! 00 50 assa Per |share. 
Northwest’n Sav Bk} 200,000! 471,487 3,578" "237| 100| 294%4|_.__- Passaic Nat Bank..| 200,000) 343,129) 1,616,202) 100) 300 |{_.__- 
South’n Com & Sav, 100,000) 145,.769| 1,539,985) 100| 240 |250 | Hobart Trust Co_.-| 100.000! 123.749] 1.360/181| 100| 250 |____. 
South Side Bank__.| 200,000 7,153| 3,225,778) 100) 322 |._._- Passaic T&S D Co} 200,000} 137,679) 2,940,452) 100) 220 |____- 
State National Bk_| 2,000,000; 784,736) 9,151,670) 100) 207%|.._.. | Peoples Bk & TrCo| 200, 214,337| 2,427,566] 100)....__|____- 
Third National Bk_| 2,000,000) 2,133,857|33,602,033) 100| 330 (333 Paterson— Per ‘ 
Union Station Bk__| 100,000 29,1 482,526 110) 1385 j___.. First National Bank| 500,900| 662,397) 3,362,070) 100] 296 /|305 
Washington Nat Bk} Absorbed | by Americjan Trust /Co Paterson Nat Bank} 300,000} 388,059) 2,4>4,646) 100) 260 {275 
can ...} 1,000,000 69,512) 2,093,774; 100)_...--|_.._. Second Nat Bank..| 150,000} v258,678\v2,807,807| 50| 220 |... 
B’way Sav Tr Co__} 100,000 40,11 ,083! 100] 150 55 Paterson Sav Inst’n} 1,000,000} 475,729|12,071,116) 100) 400 {405 
City Trust Co ___-_. ee eae Began busjiness; Jan 18; 1911 } Citizens Trust Co. 150,000} 212.200) 1,837,919) 1 a See 
Commercial Tr Co_| 102,400) 5,138} 191,344) 100) 110 |120 | German Am Tr Co_| 150,000! 307,649) 2,042,111) 100) 325 |____- 
Commonw’lth Tr Co} 2,000,000, 161,683) 4,316,194) 100) 10934/110%4 | Hamilton Trust Co_| 400,000) 362,000) 3,985,191) 100) 435 [475 
Farm&MerchTrCo - 100,000 31,532; 500,743) 110)....--/.-_.. Paterson SD&Tr Co| 200,000) 436,336) 3,450,452) 100/k300 {350 
Jeff.-Gravois TrCo_| 100,000 7,692) 350,375) 100) 108 |112 | Silk City SD&Tr Co} 200,000] - 176,319) 1,606,106] 100) 200 |... -- 
Mercantile Tr Co___| 3,000,000} 6,645,817|22,503.702) 100) 34144 /344 Trenton— Per \share. 
Mississip Val Tr Co| 3,000,000) 5,624,728/16,479,649| 100) 310 |31234| Broad St Nat Bank! 250,000| 319,056) 2,442,174) 100/_.__--/___-- 
Nor St Louis TrCo_} 100,000 14,198 3,538, 100) 118 |125 | First National Bank, 500,000) 375,000; 2,500,000) 100; 165 [170 
St Union TrCo} 5,000,000} 6,871,887/24,386,338) 100) 42434/--... Mechanics Nat Bk_ 500,000; v903,303/¥5,176.650|; 50)..-.--. #151 
Savings Co..| 100,000 13,7 258,928; 100| 104 (106 | Trenton BankingCo| 500,000} 524,229) 3,132,928) 50/....--|..-..- 
Vandeventer Tr Co. 50,000 5,132} 310,297; 100} 110 (120 | Mercer Trust Co...| 100,000 65,0 591.200} 100/__..--/....- 
West St Louis TrCe' 100,000 17,920! 383,853' 100'115 1125 {| Trenton TrasD Co! 200,000! 223,314! 2,751,368) 100! 250 ‘..... 
* Sale price. a Figures of date Sept. 11910. b New stock. c Capital paid in, authorized amount is larger. Amount paid in. h Book 
value. k New stock. v These figures date Nov. 10 1910. 2 Ex-dividend. S Cagltal to be increased. d Dec. sf 1910. nFeb. 24 1911. 
eJan. 7 1911 JU tLast sale. r To consolidate. s Feb. 23 1911. ¢t March 29 1910. 
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NEW MEXICO—Nat. banks Nov. 10 1910. NEW YORK—(Continued.) 
Surplus Gross | * Surplus | Gross 
Capital. |& Profits.| Deposits. Par | Bid. | Ask. Capital. |\& Profits.) Deposits. |Par.| Bid. | Ask. 
Albuquerque— $ $ ~ Per |share. 
First National Bank} 200,000, 55,695) 2,853,708 100).-.-..|-..-- N.Y. City (Con.)| $ g $ Per \cent. 
Hung. Amer. Bank} k200,000 92,100} ¢555,900} 100}______|._... 
aap or tional Bank| \'s00:000| -'19,1961¢2.848;900| 100/00. [oo” 
NEW YORK—Nat. bks. except N. Y. City Jan. 7; State Inst. Nov. 10. Teena Nat Exch Bk 2,600:000 1.741099 57073 000 ioe ae ta 
Aibany— Per |share | Jefferson Bank---- 00,000! 537,537) 3,443,300) 100) 145 |155 
Alban County Bk.|. 250,000} 122,120) 1,088,058; 100} 200 (215 Liberty Nat Bank-_| 1,000,000) 2,692,700/20,336,700| 100) 600 (625 
First National Bank| 600,000) 263,141) 7,277,821| 100) 160 |_.... Lincoln Nat Bank-_| 1,000,000) 1,560,800/14,669,000| 100) 400 |425 
Mech’nics & F’rm’s| 250,000) 1,315,307) 1,836,868) 100) 600 |___.- ManhattanCo,Bk of} 2,050,000} 4,362,260'36,100,000} 50) 325 |__.-.. 
Nat Commercial Bk_| 1,000,000! 1,705,880/19,419,128; 100) 385 [395 Market&Fult Nat B| 1,000,000) 1,727,100] 8,903,000] 100| 250 /|260 
N Y State Nat Bk..| 500, 07,838/18,598,155| 100} 300 (310 Mech&Met’sNat Bk| 6,000,000} 8,067,800/51,650,900| 100) 245 /|250 
Albany Trust Co..-| 400,000] 8322,607/ 6,676,861) 100) 190 200 Mercantile Nat Bk_| 3,000,000) 2,678.700/10,852,000| 100) 1574%4|162% 
Union Trust Co- --- 250,000} s471,747|s3,834,559) 100) 350 {_.... Merchants’Ex NatB| 600,000! 574,300) 7,898,000) 50] 160 {170 
| Merchants’ Nat Bk} 2,000,000) 1,835,400/21,816,000| 50! 178 |182 
Auburn— Per |share. | Metrop’s, Bk of the| 1,000,000| 2,088 517/11,940,400| 100} 390 (410 
Cayuga Co Nat Bk_| 200,000) ¢208,170/e1,420,187) 25)/---.--|..... Metropolitan Bank_| 2,000,000| 1,518,827) 9,652,900] 100} 200 (205 
Nat Bk of Auburn. 200,000} 110,142) 1,121,916) 100)--..--/_.... Mount Morris Bank} 250,000) 313.890) 3,252,100) 100) 250 (260 
Auburn Trust Co.-| 150,000) #170,232)81,508,744).._..|/..-.--)..... Mutual Bank--_--- 200,000} 379,496) 4,265,700} 100} 285 [295 
Nassau Bank-.----- 500,000 545,967| 8,793,100} 50) 260 /|-.-_-- 
Binghamton— Per |\share. | Nat Reserve Bank.| 1,200,000 614,000/a5,016,900; 100} 100 {110 
City National Bank} 200,000) 152,903) 915,008) 100).-----)..... New Netherland Bk 00,000} 259,800} 2,566,600) 100) 210 /|220 
First National Bank| 400,000) 293,337| 2,837,302) 100)------|..... NY County Nat Bk} 500,000) 1,646,700) 8,066,000) 100] 925 ie 
People’s Bank.....| 100,000 64,982; 744,919) 100)......|....- N YN BA, Bk of_| 2,000,000) 3,578,400/19,302,000} 100) 30714/315 
Broome Co Tr Co .| 200,000) #103,035) 8635,749)....|------|...-- Night & De peas 200,000 316.500 3.078208 + 250 557" 
: neteent -| 300, .061 | 8,508, 225 50 
yBrookl vn—Depo|sits of Broo|klyn banks are reporte|d net| and are of Northern Bk of N Y In liqui|dation. 
date Feb. 25 19|11. Surpiius and Fat fits are of | date| Jan. | 7 Pacific Bank__-_-_-_- 500,000! 927,779) 3,256,000} 50) 230 (|240 
1911 for Nation|al and Nov|10 for State) Banks. Per \cent. | Park Bank, Nat.-_-| 5,000,000/12,511,900/91,750,000) 100) 370 (375 
Bank of Coney Isl’d| 100,000 47,584| ¢297,792| 100|--.--- 155 People’s Bank_--.- 200,000! 480,300) 2,224,100) 25) 245 |...-- 
Broadway Bank...| 200,000) _ 534,176) 3,802,200) 100) 385 /|400 Phenix Nat Bank -| Merged jin Chatham & Phoenix Njat. Bk 
Brooklyn Bank....| In volu|ntary liqujidation. Plaza Bank-__-_--- 100,000!  472,237| 5,220,000) 100] 625 |.--.-- 
First National Bank| 300,000! 623, 2,923,000} 100! 290 (310 Produce Ex Bk N Y/ 1.000.000} 735.569) 9,455,000) 100} 165 (172% 
Hillside Bank___-_- 100,000 30,300} 294,200) 100) -..-- 125 Public Bank__-_.-. k200,000| 183,197) e6,807,314| 100)______|--.-- 
Homestead Bank... 200,000 57,953) e402,639) 100)/_..--- 115 Royal Bank ____-_-. 100,000 46,400} e173,500) 100)______|--..--. 
Manufact’s’ Nat Bk| 252,000) 835,800) 6,231,700) 30) 415 |_.__. eaboard Nat Bank_| 1,000,000) 1._985,500/27,282,000} 100} 415 |--..-- 
Mechanics’ Bank..| 1,000,000} 882,023)14,270,900; 50 245 Second Nat Bank 1,000,000} 2,136,800/12,627.000| 100| 385 |400 
Montauk Bank. -_-_- 100,000 67,171 ‘ i a 150 Sherman Nat Bank 200,000 54,900/a1 424,700) 100) 135 |-.--.-- 
Nassau Nat Bank..| 750,000) 1,015,300) 7,495,000} 100) 250 (270 State Bank. ___.-_- 1,000,000} 893.183/19,058,900} 100| 275 |__.-- 
National City Bank} 300,000 7, 4,820, 50} 285 Twelfth Ward Bank| 200,000 91 ,492/ e2,621,863) 100} 120 {140 
North Side k..| 200,000! 149,541) 2,218,900) 100) 150 [180 Twenty-thirdWdBk| 200,000! 110,641/ 2,161,000) 100! 140 |-..-- 
People’s Nat Bank_| 200,000) 130,100/e1 ,387,432/ 100) 158 (165 Union Exch Nat Bk| 1,060,000} 925,300) 8,825,500) 100) 170 /|180 
t Park Bank} 100,000 61,157| ¢609,783) 100) 140 (160 Wash’n Hts, Bk of_| 100,000) 274 313) 1,254,400) 100) 275 |.._-- 
Ridgewood Nat Bk.| 1C0,000 29,200) ¢423,100) 100).-----|..... Westchester Av Bk} 100,000 51,260}  ¢55,200| 100)____._|...-- 
Terminal Bank....} _ In volujnta aS orni West Side Bank...| 200,000) 1,051,600) 4,682,000) 100) 650 |--.-- 
ySrookiyn Trust Co 1,000,000] 2,371, 18,075,979) 100) 420 |____. Yorkville Bank ___- 100,000} 481,973) 5,316,000] 100) 500 |__--- 
tizens’ Trust Co..| 500,000} 176,638| 1,439,977| 100) 125 /132 y Astor Trust Co___| 1,250,000} 914,634/14,774,859| 100} 320 (330 
Flatbush Trust Co_| 300,000} 288,174] 3,875,069| 100} 200 (215 Bankers’ Trust Co_| 3,000,000} 6,538,517/62,013.819) 100) 620 (640 
Franklin Trust Co_| 1,500,000) 881,635/12,103,762| 100) .-.-.-- 210 Broadway Trust Co} 700,000 40,219| 4,607,567) 100| 145 /|148 
Hamilton Trust Ce_| 500,000) 1,082,735) 7,309,569) 100) 270 /|280 Carnegie Trust Co-_ In liquidation. 
Home Trust Co....| 750,000| 332,200) 2,452,379) 100} 100 /110 Central Trust Co. _- 3,000,000 16,202,379/67,843,149| 100/1000 (1025 
Kings Ce Trust 500,000] 2,103,159) 15261,591| 100) 505 |-.._.. Columbia Trust Co_| 1,000,000} 1,691,110/13,621,359| 100} 280 |290 
Long I Loan & TrCo| 1,000,000) 2,069,338) 8,840,536) 100) 295 (305 Commercial Tr Co_| 500,000! 200,129) 4,473,784) 100) 110 /|120 
Trust Co...| 600,000} 430,020) 5,658,283) 100} 160 [170 Commonw’Ith TrCo} 250,000) 367,269 564} 100| 140 (160 
People’s Trust Co__| 1,000,000) 1,684,921/19,026,429| 100) 300 (310 Empire Trust Co__| 1,000,000) 1.156,557/20,102,339] 100| 300 (315 
Williamsburg In volu|ntary liqujidation. Equitable Trust Co} 3,000,000/11,079 ,371|35,044 790) 100) 445 (600 
Per |share. | Farmers’ L & Tr Co} 1,000,000) 6,033,004/ 116368690) 25/1550 [1580 
Bank of Buffalo.__| 500,000} 777,940) 8,770,345| 100) 300 |__ __ | Fidelity Trust Co..| °750,000 ,094| 7,036,062) 100| 213 |217% 
Central Nat Bank._| 200,000} ¢105,486/e1,870,941| 100) 150 175 Fulton Trust Co_--| 500,000) 806.729) 7,723,627) 100 apis 
Citizens’ Bank_____ 200,000} 328,749] 2,972,431; 100) 385 /|400 Guaranty Trust Co_| 5,000,000/21 ,224,197| 124684139] 100) 790 (805 
Columbia Nat Bank! 2,000,000} 988,007| 9,517,222) 100) 250 (275 Guardian Trust Co_| 500,000} 537,237| 3,644,399) 100) 150 (160 
German-Amer Bk-._| _ 300,000) 312,567; 5,577,962; 100) 250 -- | Hudson Trust Co__| 500,000} 693,086) 3,416,314) 100/____- 60 
Manuf & Trad Nat_| 1,000,000) 1,465,966)17,344,802) 100) 325 (350 Knickerbock’r TrCo| 3,181,000) 5,.766,766|32,535,841; 100) 292% 
Marine Nat Bank_.| 2,000,000) 1,266,917|25,204,251| 100) 300 (350 Lawy’sTit In & TCo| 4,000,000] 5,957,887/13,452,914) 100) 248 (252 
Market Bank______ 100,000 ; 835} 100) 130 |_. ... | Lincoln Trust Co__| 1.000.000 2,167|11,140,423]} 100| 130 /|140 
People’s Bank_-___- 300,000} 354,823) 5,346,937) 100, 185 |____. Madison Tr Co ._--| 1,000,000 28,103} 6,540,091| 100/______|_._-- 
Third National Bk_| 500,000) 120,480) 3,610,992) 100)-_-_..- 125 | Manhattan Tr Co_-_| 1,000,000) 2,213,966/18,001 ,233 375 (400 
Union StockYdsBk.| 200,000 51,061} 945,629] 100) 110 (125 Mercantile Tr Co__| 2,000,000} 7,328,967|48,499 962) 100! 700 (725 
Buffalo LL T&S DCo| 200,000} 870,000/s3,026,318| 100} 120 (130 Metropolitan Tr Co} 2,000,000) 7,897,337|24,836,929| 100|____. 450 
Commonw’th Tr Co| 500,000} s500,201)s7,021,146| 100} 200 (204 Mutual Alliance Tr_| 700,000 13,189] 8,493,763} 100) 125 (130 
Fidelity Trust Co_.| 500,000) 8382,2i4/s89,056,960) 100) 290 (300 N Y Life Ins & T Co| 1,000,000] 3,956,153/35,463,102) 100/1100 (1125 
Elmira— Per \share. | New York Trust Co| 3,000,000/11,109,492|40,769,243/ 100) 600 (625 
Merchants’ Nat Bk_| 100,000) 38,443) ¢536,069/ 100/--..--)..... Savoy Trust Co__--| 500,000 8 1,762,488} 100) 95 [105 
Second Nat Bank__| 300,000) ¢328,669\/e2.999,366) 100)-..-... ----- | Standard Trust Co_| 1,006,000] 1,358,467|16,583,839| 100) 400 /|410 
Chemung Canal TCo| 600,000} #455,927|s3,939,530) 100) 150 (175 Title Guar & Xt Co. 4,375,000 - rig ay yen 120 106 505 
A ‘ Trust of Amer__}| 2,000, : ’ ’ ’ "ey ee 
yNew York City—| Deposits of|N. Y . City| banks are | repojrted net} and | Union Tr Co of N Y| 1,000,000| 7,836,927|53,527,947| 100|1240 {1270 
are of date Feb, |25 1911. |Surplus anid profits arje of \dateJan.7 | US Mort & Tr Co_-| 2,000,000) 4,401,567|43,440,177| 100) 470 (480 
1911 for Nation|al and Nov|10 for State|Banks. Aj divijdendre\cord |U§ Tr Co of N Y--| 2,000,000/13,772,667/58,735.106| 100)1145 (1165 
for banks and {trust companies in Niew York Cijtyan|d Brooklyn Washington Tr Co-_ 500,000} 1,282,867|10,464,186) 100) 360 375 
be found in| our “Ry. jand Ind.” ec. pare 167 | Per \cent. | Windsor Trust Co_-| 1,000,000} 406,337) 7,104,968) 100) 100 (110 
America, Bank of__| 1,500,000} 6,006,309/26,294,700} 100) 600 (610 Bank of Long Isl’d_| 750,000} 472,940) 5,760,917) 100/______|_---- 
Amer Exch Nat Bk.| 5,000,000} 4,336,700/41,450,000} 100) 237 (24234 | First Nat Bank-_--_- 100,000 e€54,500} €721,300) 100/__. __|. -.-. 
Audubon Nat Bk__ 200,000 51,300} @470,700) 100) 105 /|120 Queens Co Trust Co} 600, 8158 ,737|s1,742,066| 100) 110 (125 
B o rope...| 100,000 50,412| ¢440,053} 100/_.....|_____ 
Battery Pk Nat Bk.| 200,000} 149,400) 1,146,700) 100) 13234|_____ 
Bo Bank_____ 250,000} 802,700) 3,485,000) 100} 390 (410 Rochester— Per \share 
Bronx Borough Bk.| 150,000 75,130\e2 ,224,900| 100) 300 |_____ Alliance Bank_---- 275.000| 339,640) 6,284,996! 100! 225 (250 
Bronx Nat Bank._.| 200,000) 217,400| ¢984,167| 100) 180 (200 Central Bank --- -- 200.000| 302.635) 4,790.846) 100) 235 (265 
Bryant Park Bank.| 200,000} 132,229/e1,440.900| 100! 155 (160 Merchants’ Bank_.| 150.000) 246,827| 3,463,831) 100) .....}-----. 
utch & Drov Nat_| 300,000} 148,600) 2,144,000) 25) 128 (145 Lincoln Nat Bank_| 1,000,000} 1,385.909|12,000,908) 100) 200 |-.---. 
tury eager 250,000} 155,600) 1,509,300| 100)______ 155 Nat Bank of Com__| 750,000) 583,862) 7,715,922) 100| 170 ei A 
Chase National Bk_| 5,000,000) 7,953,400|92,317,000| 100) 500 |_____ Traders’ Nat Bank_| 500,000| 529,259) 6,813,370! 100) ___-. 180 
tham & P hoenix Fidelity Trust Co_.| 200.000) 223,559) 86,823,690! 100) ..... 325 
ee Oe sce... 2,250,000} 1,125,000/13,625,000) 25) 330 (340 Genesee Val Tr Co.| 400.000} s336,176| 87,426,949 100) 165 |175 
Chelsea Exch Bank 200,000}  198,300\e2,328,100| 100) 190 |200 Roch Tr &S DepCo| 500.000/s1,015,465| #193453726, 100| 375 (400 
Cittsens’ Cont Nat. ;| 2°60-000| 1°732;600121 274-000] 100] 185. fey. | Security Trust Co.-| 200.000) one aoa so43 o06l tool fon lies 
w+] 2 ’ ’ 9 ’ . 158 ust Co.... 200,000} 8s204,032's 5, . 100; 155 1 
City Bank, National |25,000,000|32'665.900| 174982600] 100| 395 |4og | O70” - 
Coal & Iron Nat Bk.| 1,000,000} 401,400) 6,560,000} 100/ 150 |160 
Columbia Bank-~~-| 300/000] _ 775'833| 7ose'oos| tool ave 120077 Syren 00,18 ne 
umbia wats ’ ’ , ’ 400 Commercial Nat Bk 500.000} e323,724\e 2,000,180) 100 7161 (163 
Commerce, N Bk of!25,000,000|16,511,900) 142460600] 100] 207 /|209 First National Bank} 250,000} ¢812,534| c4,225,884/ 100! 400 (410 
Corn Exchange Bk.| 3,000,000) 5,429,247/51,892,000) 100) 309 (31244 | Merchants’ Nat Bk_| 180,000) 321,898) €1,298,695| 100) 265 | 280 
litan Bk..| 100,000 15,369) €383,100} 100)__.___|___< Nat Bk of Syracuse| 600,000} ¢327,964/ €2,130,611| 100\7161 /|163 
East River Nat Bk_.| 250,000 94,200} 1,651,700} 25) 115 |125 Salt Springs Nat Bk| 200,000} ¢104,862) €1,111,470) 100| 135 (145 
Fidelity Bank_-_-_-_ 200,000, | 172,476) 1,133,600! 100) 165 (175 |StateBkofSyracuse| 100,000) 437.365) 2,674,820) 100) 425 |... .- 
Fifth Avenue Bank 100,000) 2,170,647|14,162,000; 100|4000 (4250 | Third Nat Bank__-| 300,000| ¢224.243/e1,617,258| 100) .. _.|1150 
First National Bank 10,000'000]20,543' 200] 110aai400| 100] 850 [ers | SFSU co'ef oneal 100:000) 2812-204 stl007 S85) 100|°800 |at0 
,000, 543, n 42,264! sl 1 
Fourteenth St Bank! 1,000,000 6,343,700] 100) 150 [155 ee — 
Fourth Nat .--| 5,000,000) 5,616,600/37,393, 100} 200 |205 Troy— Per \share 
Gallatin Nat Bank__| 1,000,000) 2,515,400) 7,113,900} 50) 330 /350 Manufact’rs Nat Bk} 150.000) 556,940) 6,948,115) 100) 325 |-.-.-- 
Garfield Nat Bank_| 1,000,000) 1,209,100] 8,813,000) 100) 295 (305 National City Bk..| 300.000) 273,769) 2,969,108) 100) 162 (165 
Bank} 750,000 ,160| 4,003,300) 75) 140 [145 NatStateBk of Troy| 250,000| 367,764| 2,297,376) 100) 200 (210 
German Exch Bank) 200,000) 901,330) 3,524,000) 100) 485 |._... People’s Bank__._- 50,000; 111.569} '779,934| 100) 200 |210 
a k. 200,000) 1,023,469) 5,807,700) 100) 550 [575 Union Nat Bank_..-| 300,000; 146,547; 1,889,928) 50) 120 |125 
Gotham Nat Bank.| 200,000 03,900|a1,077,400} 100} 150 [155 United Nat Bank__| 240.000} 410,909) 792,394) 100) 315 |-_-.-- 
Greenwich ---| _ 500,000} 845,400) 8,711,000) 100| 240 |250 Security Trust Co__| 200,000} s231.969/ 3,015,757| 100) 190 |200 
Hanover Nat Bank_| 3,000,000)12,155,900|83,190,700) 100) 615 |630 Troy Trust Co... ..| 200,000 £234,207 82,190,318 100} 190 |200 























* Sale price. Ca ital and surplus to be increased. d Capital paid in; authorized amount is larger. h Book value. k Capital to be in- 
creased. 2 Bx-dividend. e Sept. 11910. e Nov. 101910. J Last sale. n April 28 1909. wv Dec. 24 {910. r To consolidate. ioc. 31 1910. 


aJan. 71911. y Trust companies’ date Dec. 31 1910. ¢ New stock. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 








































































































NEW YORK—(Concluded.) OH1O—(Concluded.) 
} 
| Surplus Gross Surplus Gross 
Capital. |& Profits. Deposits. |Par | Bid. | Ask. Capital. |& Profits., Deposits |Par.| Bid. | Ask. 
Utica— . ie . Per |share. . ~ $ Per |share 
First National Bank! 1,000,000\d1 ,386,657\d4,085,976| 60] 140 |143 | People’sSav Bk Co.) 300,000} 270,849) 4,750,405) 200)......|..... 
Oneida Nat Bank_.| '600,000| °'769,739| 1,681,227) 100| 225 |230 | United Bk &SavCo| 500,000} 136,042) 5,038,738) 100)... .--|_..... 
Second Nat Bank-.| 300,000; 333,573] 1,081,922] 100| 200 |225 | Union Nat Bank..-| 1,600,000) 950,247/12,057,627/ 100) 156 |_.... 
Utica City Nat Bk_| 1,000,000) f 2:005.721| 50| 45 | 50 | WClevelandBkgCo| 100,000 ,000 , Sil on chek i i 
Citizens Trust Co_-| (300,000! s 272,763|s 3,368,287) 100} 225 /|230 B’way Sav & TrCo.| 300,000) 382,298) 4,941,899) 100). -..-|....- 
Utica Tr & Dep Co_| 400,000 8506,445|s 6,269, 100! 350 |401_ | Citizens’Sav&TrCo_| 4,000,000| 2,886,070/40,593,784| 100) 25014|_.__. 
Waterto wn— Per \share. | Cleveland Trust Co.| 2,500,000) 2,597 ,051/24,152,641/ 100)..-.-.-- 220 
City National Bank! 100,000 66,770) 527,517) 100/160 Forest City S & Tr.| 250,000 90,679) 2,103,083) 100|...-_.)..... 
Jefferson Co Nat Bk| 250,000! 326,156) 1,469,162) 100/220] Al|pprox | Guardian Sav & Tr_| 1,000,000] 1,074,224/19,286,121/ 100] 251 |..__. 
Nat Bk & Loan Co_|| Absorbed|by Nor’n |N Y Trust!Co L Sh Bkg & Tr Co-- 200,000 66,394) 3,457,840) 100)._.-.-- t 
National Union Bk vialue | State Bkg & TrCo_j; 600,000) 137,949) 3,221,660) 100).__-.. t1115% 
Watertown Nat Bk! 200,000) 278,294) 1,053,135) 100/220 Super’r Sav & Tr Co} 500,000) 842,630) 8,840,018|_...| __.-. 
Northern NY TrCo| 400,000! s307,699/8.1,776,912|_...|...-.-|_.-.- Union Sav & LCo.| 750,000} 156,724, 497,525)....| ..... 120 
Westchester Co— Per \share. | Woodl’d Av S & Tr. 350,000 356,391} 3,996,038) 100/...---}-..-. 
Mt Vernon—ist N.| 200,000 66,420| 2,693,404| 100]/......|..... Nom. 
Mt Vernon N Bk._| 200,000 26,579;  563.834/_...|......|..... Colum bus— Per |share, 
Mt Vernon Tr Co} 200,000, s308,435\s2,669,268) 100|-.--.-|..-.- Capital City Bank.| 100,000 43,737| 705,937) 100|....-- a 
New Rochelle— Central Nat Bank 200,000 26,714!) 1,044,035) 100) 110 (|115 
Nat City Bank_.| 200,000) 94,493) 2,385,260) 100).....-/..... Citizens’ Tr & Sav_| 700,000) 210,662) 2,915,725| 100| 117 [125 
North Ave Bk... 50,000 26,699, 245,664/...-).....-|-.... City National Bank} 300,000 86,956) 1,792,992) 100! 127 |130 
Huguenot Tr Go.| 150.000! 848,877, s220.844/____|..2-2 |. 2... Columbus SavBkCo 50,000 58,607; 635,782 100/....-.}_.- 
N Rochelle Tr Co} 200,000) 97 ,442's 2,460,924) 100)......|..._. Columbus § & TrCo| 610,000 47,861| 2,183,567) 100|____..|100 
Ossining—ist Nat.| 100,000 57,714) 437,380] 100].....-|..... Commercial N Bank} 300,000! 286,912) 2,784,790| 100) 200 |230 
Ossining Nat Bk_| 100,000 39,475| 739,222) 100)..--..}...2. Fifth Ave Sav Bk__ 36,000 13,926, | 353,778) 100)-___-. ae 
Peekskill— Hayden-Clin’n N B.| 700,000; 406,444) 3,828,892) 100) 225 |250 
Westch’r Co Nat_ 100,000 304,107; 2,493,305) 60)...-.. .. ..| Huntington Nat Bk} 400,000 100,860, 1,765,948) 100)....--]...-. 
Pleasantville— Lincoln Sav Bk Co. 50,000 1,893) 124,335) 100)....../..... 
Mt Pleasant Bk-- 25,000 Be Dee. BORGO hl cadeloceconhennes Market Exch Bank. 100,000 93,870) 1,283,777) 100, 210 
Port Chester—ist N.| 100,000} 183,903) 742,535) 100/....._|.--.- Nat Bk of Comm’ce| 200,000 58,920) 1,283,761! 100) 135 /1 
Mutual Trust Co. 300,000; s130,987|\s1,128,714; 100)_._..../._... New First Nat Bk.| 500,000) 284,744) 4,661,185) 100) 225 
Rye—Rye Nat Bk. 50,000| 463,444) d 638,961) 100)/._...._|..--- Ohio National Bank| 400,000) 369,744) 4,751,722) 100) 265 (275 
T Nat Bk. 100,000 74,002} 887,242) 100}/_.....|..... People’s Bank Co-_- 36,150 199 135,741; 100 100 
Ww Plains— Union National Bk_ 750,000 203,900) 2,508,577) 100) 97 
Citizens’ Bank._| 100,000) 38,127} 533,116) 100)_..-._|_.... West Side DimeSBk 25,000 10,90 299,997; 60|...._- 120 
Cent Bk WestcCo| 100,000/ 168,577| 760,657) 100)_....-|.._.- Security Sav Bk_-- 48,500 16,040, 214,999 100)... __|.__.. 
County Trust Co. 100,000} 8135,792|s1,646,044) 100) 220 | -....- State S Bk & Tr 400,000 122,237 871,958 100) 130 (|140 
First Nat Bank _. 100,000 88,857; 1,036,076) 100)......|..-.- Capitol Trust Co __|Consolidatied with State Sav | Bk |& Tr |Co 
Yonkers—ist Nat__| 150,000) d100,592/d1,789,967| 100|_...__|_.-.- 
Yonkers Nat Bank- 200 ,000 RSet ee ee Dayton— Per \share. 
Westches’r Tr Co} 300,000) 8204,767|s2,854,770| 100|......|--.-.- City National | Bank 200,000 318.023 1,708,023 100 Pi SoA 
NOR =A ; ayton Na r ‘ 9: 902 100)______ 165 
NORTH CAROLINA Nat. bks. Jan. 7. State institutions latest returns. First Sav & Bk Co. 100,000 33392 754,464 100 136 pal 
| | ‘our a sie i % . a 
Hee tte aa ae oee) 80878 1.220.199) 100) 140 |ige7~ | Merchants’ Nat Bk_| 200,000] 101,178| | '770,331| 100| 145 |147 
First National Bank| 300,000 305,144, '947.783| 100| 165 [170 | q,utomle Nat Bank.| 200,000) oa. otOl 1 Srrisoe| 100) 180 1136 
Mer & Farm Nat Bk} 200,000 162,394) 1,020,296 100/ 175 |_...- Winters Nat Bank~| 500°000| 259'607| 1'087°791 100 195 : 1 
Union Nat Bank... 100,000) 23,689 359,176 100 120 occce Da’ ton Sav & Tr Co 300,000 250/000 3'879'732 100 175° 80 
American Trust Co-| 350,000 157,271/ 1,049:986| 100} 131 |134 y , , ore ---- 
Durham or toe Monae hoe: bol ee: Com See Bk & TrCo 200,000 20,503) 1,081,257] 100 gd 98 
} Vv ,’ , , See i ee | 
Tee ies Bank--7| tepaeel cannon! stave seal teal hoo Dime Sav Bank Co.| 115,100] _27,894| 1,369,194] _50| 135” |128 
Citizens’ Nat Bank. 100,000 €85.500| ¢850'000|___.|......|...... First National Bank; 500,000) 921,907) 3,328,932) 100/_____- 265 
Home Sav Bank 5 50,000 12.621 2541384 See a A ee Home Sav Bank Co. 250,000 176,303 2,243,173 100 156 ina 
Merchants’ Bank_. 26.160 4.768 Se Market Sav Bk Co-_ 91 ,360 12,977 478,917) 100)_____. 108 
Raleigh— | "veal seal seer jahare. | Merch a Clk’ S Bk-|  150:000| 221748 1,768°717| fOol See. [7772 
. e - ) ’ ’ , - 
Guus Nat Bank| 300,000) dg 28041,048.089) 100] 180" |----- | Nat Bi of Comm’es| 1,000'000] 270'780| 61010°040) 100| 181 yliaa 
Merchants Nat Bk 100,000 15.538 1 3781442 100 110 Shue ees Northern Nat Bank 1,000,000 374,109 3,589,317 100 140 141 
Bkg&Tr Co| 100,000} 21.446) 578,828] 100| 110 |____. Qhio SavBk& Tr Co} — 850,000 1965) 6,017,096) 100) 133/145 
a ts sree ’ , ’ Per |share, | Second Nat _.| 1,000,000! 1,305,444! 6,316,929! 100! 256 |260 
American Nat Bank| 250,000| —_37,624| 908,978|....| 112 [115 | SeCury S Bk&TrCo| 250,000; + _ 60,883) 2,402,434) 100) 131/134 
Murchison Nat Bk_| 825,000}  405;929| 4,092'573| 100| 150 [151 Vv Bk & Tr Co} 300,000 ,497/ 2,516,997| 100 224 |_-_.. 
Peoples Sav Bank. 65,000 55,509 1 »159,551 25 50 Continent’ITr&S Bk 200,000 5,914 847 701 100 seecsce 105 
Aianichrebe co] "g0:000| "a8'970) $7089 1001 365 [600 | veemsrowe— | | | | | pwr lame 
n ’ ’ ’ 
| Sav & TrCo.| 100,000) 180,000! 1,625,000] 50! 160 |____- ane ean 100,000| _25,007| 1,167,144| 100] 194" |" 
NORTH DAKOTA—Noal. banks Jan. 7. State inst. Latest returns. m Nat Bk} 300,000} 195,089] 1/914'697| 1001 150 |_.~~- 
Fargo— Per jshare- | Dollar Sav & Tr Co.| 1,500,000} 522,068| 7,409,447| 100] 185 |___.. 
Commercial Bank -_ 50,000 7,439| 267,674) 100).....-/_.... First National Bank! 1,500,000) 1,124,861) 6,037,474) 100) 185 |_.... 
Fargo National Bk- 50,000 11,194, 235,716) 100)....../..... Mahoning Nat Bk..| 400,000) 303, 1,622,869) 100) 195 |... . 
First National Bank) 200,000| 176,076) 2,478,621; 100|_-.-.-|_...- 
Merchants Nat Bk.| 100,000| 458,446, d676,102) 100|-..---|----- 
Northern Trust Co. 100,000 64,389 p67) Ld. sca lewnam 
OHIO—Nat. banks Jan. 7. State institutions latest returns. OKLAHOMA—Nat. banks Jan. 7; State inst. latest returns. 
Atlas Nat Bank 400,000! 677,202| 4,241,521| 1001 3t0” f 
a -<<- , , , 1,5 1 1 
ton Ger Bk Go| 200,000 ; 3,055.897| 100) 295 |320 Guthrie— Per |share 
Nat Bank] 2,000,000) 2,126,751| 7,652,245] 100| 230 |240 | Bk of Indian Terr’y| 50,000 6,295, 112,531/....| 120 |..... 
City Hall Bank.._.| ‘100,000! '144'003| 1'558'947| 100| 250 |___.- Guthrie Nat Bank.) 150,000) 35,907 , 100}... .-- 
Columbia B & S Co| 100,000 40, 1,495,134) 10} 450 |500 —, - ‘ 6,231| 350,611| 100|_____- 125 
Bk &SCo_| 250,000} 151,703) 1,499,132} 50) 140 [150 unty Bank 000 3,637} 272,525) 100|_...-- 125 
End Bank__.. 50,000 6.414, | 99:731| 100|._..-.-|_---. NatBkofCommerce} 100,000} 11,009) 574,347| 100)___... 225 
Nelonat Bont| €990'nn)| 3'S4"Ts0/5a00:807| 190 8? (288 | ncaeer | | | | | pe lm 
,000, ,241, ,490,957| 1 
Fourth Nat Bank..| ‘500,000 2;171) 3,189,335| 100] 250 /280 | , McAlester— Per |share 
an Nat Bank.) 500,000! 796,146| 6,510,372) 100) 315 (335 | Amer Mat nk..-} 100,000) 26,314) 896,464) 100|.___.. 190 
Home Sav Bk Co.-| 50,000 5,430] '304,134| 100} 100 /110 ty Nat Bank-..-| 50,000} 417,812) d356,835) 100)....-- 170 
|. wine y } Beak: - 500,000 506,749 4,606,897 100 250 270 First Nat B of McAIl 100,000 45,399 d535,161 100 meee en 185 
etropol B & e 100,000 2,343) 524,563) 100)_..-.-/.--.. 
North Side .-| 75,000 40927; 420;565| + 50| 120 |...-- one Per |share 
Pearl St Market Bk} 150,000} 19.380} 728,139] 100|_.___- 105 at Bk} 200,000 000/d1 985,000) 100} ...... 180 
Peoples Bk & Sv 200,000 16,952 780,136) 100! 120 |___.. First Nat Bank_.._ 250,000 d137,117 di »928 ,721 Miokecat 175 
Second Nat Bank | 1:000,000| 1,210;408| $1098'785| 100] 240 |a78 | , Oklahoma City— Per 
n a =- ’ , ’ ’ ’ ’ . 
$B &SDCo} ‘100,000! " 87/447) 1/540/034| 100| 185 |210 | American Nat Bank) 500,000) 457,000'd2,300,000| 100] 160 /|175 
South Ohio L & Tr_| 810,630 47,945| 289,513] 100|_..._./____. Farmers’ Nat Bk..| 100,000) 427,720'd1 469,986] 100|______ 150 
Stk Yds Bk & Tr Co 100,000 44'339 572.683} 100/140 |____- Okla City Nat Bank} £100,000 d29,588| d525,724) 100/_..__- 190 
Union S B & Tr Co_| 1,000,000] 2,502'742/16,867,205| 100} 400 [500 | Security Nat Bank.) 100,000) 457,721/d1 ,482,700) 100}_____- 140 
Unity Bkg&Sav Co| * 75,000} ° 35,787; '811,380| 100/ 140 |_...- State National Bk.) 200,000) 1100,000|r3,700 000) 100) - . -- - - 260 
West EndBk&TrCo} 100,000 21,360| 611,323) 100|._._.-/_-___ Western Nat Bank_| 100,000) 460,166 41,380, oe 240 
SSC Ce'Ben ce] | 353983, fun Sa 8 Oe] 18 oes bec: ie ne 
p ’ , , , —<— ° e bd , 7 
Olnginnesi Trust Co} 1,000,000} 911,199) 5,337,146) 100 200 0B es cette: icxsatbh ‘ Jan. 7. 
and— er \share. 
Bk of Comm’ce N A| 2,000,000! 1,665,022/13,751,714| 100|_____- (215 Portland— Per |\share 
Central Nat Bank_-_| 1,000,000} 729,587) 7,454,110] 100|_._.__|170 | Amer Bk &TrCo__| 150,000 25,127} 310,263)-...|_.... 
Cleveland Nat Bank) 500,000) 4105,694/d2,806,575| 100) 100 |--.-. Can Bk of Comm’ce| 200,000 6,499| 3,838,874) ____|--- 722] 77 To 
k Ave Sav Bank 50,000 yh par o> Ree Sede aetigiis First National Bank| 1,500,000} 989,681/13,156,736|_.-.|_.-.-.|_.... 
Clev Sav & Ln Co... 250,000 82,602} 872,514) 100)......|..... German Amer Bk __ 200,000; _._/___ alo Sages sada poe 
Columbia Sv & LCo} 100,000 48,286) 1,099,685) 50/......|..... Hartm’n&’.h’mps’n| 100,000 Wie Saeed 
sau, Soy L Co..| 200,000 71.226 938,790)... .|....-l-osce Hibernia Sav Bank| 200,000 52,871] 1,840,.730|___-|.- 777 7}77777 
at Bank....| 2,500,000) 1,376,914/28,186,212).___| 198 | .._.. Ladd & Tilton Bank| 1,000,000 '250/12,928'183|____|_..~~-|77777 
Garfield Sav Bk Co_| 100,000; 123,624) 3,187,988) 100/..._.. t220 | Lumbermen’s N Bk| (500,000 '484| 3/003 "Seer Sete 
Germ-Am Sav B Co; 50,000 52,538; 959,725| 50)......|-.-.- Merchants’ Nat Bk.| 250,000} 146.691| 2'608.709|_._.|_..._-|_-~~~ 
Lincoln Sav & Bkg.| 50,000 10,237] 619,012) 100)....../..... Merch Sav & TrCo_| 150,000 34.402| °447:531|_._-|7~ 7777/2777" 
Lorain St Sav Bk 200,000; 126,107| 1,918,369) 50)....../.-..- ScandinavianAmBk| 100,000 17,347| 660,0923|_..__|..--77|72772 
National City Bank) 250,000) d344,749/d1,579,952) 100).....-|__... Security Sav&Tr Co} 500,000 '647| 7,080.373| 100|......|..... 
Nat Commercial Bk| 1,500,000) 953,346] 5,383,645|____|7--~~~ 170 | Un States Nat Bank| 1,000,000} 864,169|10,488,292| 100|-----~|>>~-- 
Pearl St Sav & TCo! _ 200,000! __275.598! 3,478, re ee Portland Trust Co.) ‘300.000! 69,102) 1,631,312) 100)-_____|____- 






































* Sale price. h Book value. a Capital and surplus to be increased. c Capital stock paid in; authorized amount is larger. k Capital to be 
increased. p Amount paidin. 2 Ex-dividend. yNew stock. d These figures date Nov. 1 0. : R Dec. 
consolidate. s Dec. 31 1910. ¢ Last sale. v Sept. 1 1910. lSept. 23 1910. en oe oa See : ao oe 
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PENNSYLVANIA—Nat, bks. (exc. Phila.) Jan. 7; State inst. latest ret’ns. PENNSYLVANIA—(Continued.) 
| 
Surplus Gross Surplus Gross 
Capital. \& Profits. Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Alleghen $ g $ Per |share, 
Pectwccmaaratns| 42598 286-76T] tags-ee| 88) 135" lig | Patadt—con. | ; 
ationa n > 564, 
German Nat Bank.| 200,000} 934,967) 3,429,964) 100) 550 |---~ Girard Trust Co....| 2,500,000) 9,439,411/33,376,721 
Ohio Valley Bank -. 100,000 18, 337,969} 100/_...-- 140 Guar Tr & S Dep Co} 1,000,000 8,234) 5,211,395 
Second Nat --| 300,000} 871,409) 1,051,409) 100). --- 375 | Hamilton Trust Co-| 400,000} 147,466] 1,237,456 
qhen Trust Co} 700,000} 329,174) 2,235,808) 100) 135 {137 Holmesburg Tr Co- 125,000 ,027| 307,965 
Dol Sav Fund & Tr} 1,000,000} 1,026,860) 3,761,043) 100)....-.- 300 Industr’| Tr T& Sav; 500,000} 835,600) 4,687,741 
Manchester aid y= Independence Tr Co| 2,000,000} 708,384! 2,167,768 
nk & Trust 250,000 88 893) 686,838) 50/....../...-- ee yy Ins 
Provident Trust Co| 150,000 83 661; 445,458) 100)/....../--.-- Tr & Safe Dep Co} 500,000] 1,019,902| 3,597,931 
Real Est Sav&TrCo} 400,000} 119,814) 1,000,210) 100/._._..|...-- Kensi n Tr Co-.-| b150,000 067; 858.851 
Work S Bk & TrCo} 100,000} 751,427) 3,721,390) 50) 375 (425 Land Title & Tr Co_| 2,000,000) 3,581,894) 8,194,455 
Allento wn— Per |share. | Logan Trust Co_._.| 500,000} 190,999] 1,313.010 
Allentown Nat Bk-} 1,000,000) 98682,591)s2,867,505| 100) 165 [175 Market St T & TrCo|} 125,000 65,129) 927.230 
Merchants Nat Bk. 200,000} 8184,679|8s1,822,899| 100) 225 {240 Manayunk Trust Co 250,000 188,167) 1,294,426) 
Second Nat Bank.-| 300,000) 8452,576|s2,009,492| 100) 275 /|300 Merchants’ Un TrCo/ 1,000,000} 300,000! 744,860 
Allentown Tr Co..-} @150,000 ’ 541,447; 30) 41 47 Mort Trust Co.| 600,000) 378,057) 127,104 
Citizens Dep&Tr Co 125,000 46,378 539,181; 25) 40 45 Mutual Oe saa 0 a435 ,047 83,287 546,776 
Leh Val T ts D Co} a@125,000 426,731; 1,790,550) 50) 225 [250 Northern Trust Co_ 500,000) 1,444,349) 6,476,974 
Altoona— Per |share. | No Phila Trust Co_ 150,000 111,260; 1,190,001 
First National Bank} 150,000} 383,687/ 1,740,245) 100; 330 (350 No Western Tr Co-_ 150,000} 161,790) 1.747,377 
Second Nat Bank.-.} 100, 114,917} 671,419) 100}; 200 /210 Pelham Trust Co-_. 150,000 66,849| 555,735 
Union Bank-~-.-.-- 125,000 60, 485 316,391; 100) 160 /|175 Penn Co for Insur 
Altoona Trust Co. . 250,000 169,841) 1,562,082) 100) 200 /|210 on Lives & Gr An| 2,000,000} 4,414,214/19,249,524 
Central Trust Co_..| a@240, 98.617 948,129) 100) 200 /|210 Penn W’h’g&SD Co 426,700 622,104 305,737 
Mountain CityTrCo; 162,962 58,000} 340,000) 30) 32 35 People’s Trust Co_.| 634,450) 122,250) 1,634,349 
Erie— Per \share. Mort & Tr Co_| 250,000) 167.517 35,787 
First National Bank; 300000) 424,351| 2,891,020) 100) ___.. yy Phil Tr S D & In Co} 1,000,000) 4,208,204) 8,617,583 
Marine Nat Bank-- 150,000} 8446,660/81,417,768) 100) ._.__- 316 Provident Life & Tr} 1,000,000) 5,095,427| 8,899.078 
's Bank. -__-- 200,000} 111,580) 710,554) 100/_... {150 Real Est Tr Co, com|a1,443,100} 263,763] 3,805,942 
Second Nat Bank--| 300,000) 292,903) 2,931,208) 100) 150 |... . do do ref|a2,838,200 
Trust Co_..-- 200,000; 263,114) 3,013,940) 100) 150 |-..-. Real Est Ti In & Tr} 1,000,000) 1,116,276] 3,821,913 
Secur Sav & Tr Co. 200,000 205,747| 1,218,789} 100) 160 {...--. Republic Trust Co- 300,000 85,149 890,291 
Harrisbu Per |share | Rittenhouse Tr Co_| 250,000 61.674; 368,188 
Commercial Bank - - 110,000 63,668) 364,892) 50/_.__-. 80 Tacony Trust Co _- 150,000} 160,810) 770,616 
East End Bank-.- -- 50,000 44,000} 491,000) 50) 100 /102 Tradesmen’s Tr Co_| 500,000} 220, »554,292 
First National Bank} 100,000) 496,059/ 1,125,000) 100) 575 /600 Trust Co of N A_--_| 1,000,000 A 2,625,206 
Harrisburg Nat Bk_| 300,000 402,151| 1,544,799, 25) 58 | 60 | Union TrustCo.___|M reed in| Merchants|’ Union T 
Mechanics Bank - -- 100,000; 200,000; 900,000) Prijvate Blank. | United Sec LI &T_| 1,000,000 $49,643] 1,104,747 
Merchants Nat Bk- 100 000; 168,387) 738,434) 100} 275 (280 Wayne Junct Tr Co} 160,000 68,101 412,73 
Central st Co.--| 125,000) 171,000) 617,770) 25) 65 70 West End Trust Co} 1,000,000! 1,093,607} 4,135,023 
Commonwealth Tr.| 250,000} 475,089) 1,238,000) 100) 350 /|400 West Phila T&TrCo| 500,000) 446,065 
Dauphin Dep Tr Co} 300,000} 307,866) 2,735,674! 100) 280 /|____- 
arrisb --| 400,000} 450,307) 1,707,068) 100} 200 (210 
Securit t Co..| @125,000 43,718} 370,754) 25) 33 | 37 Pittsburgh— 
Union ----}| 250,000}; 122,000) 700,000) 100! 135 |___.- 
Lancaster— Per share | Allegheny Val Bk_-_ 50,000 37 ,037 
Conestoga Nat Bk-.| 200,000) 8359,560's1,806,978| 100) 285 |_____ All Nations Dep Bk 75 ,000 29,470 
First National Bank} 210,000} 212,427| 341,328) 100) 225 |227 Anchor Sav Bank -.- 100,000} 384,016 
Fulton Nat --| 200,000) 224,360) 1,235,745) 100) 204 |____- Arsenal Bank ---__- 100,000} 169,689) 811,894 
caster Co N Bk}; 300,000) 374,529) 683,354) 50) 132 |..__- Bk of Pittsb NA} 2,400,000} 3,140,084/18,340,876 
Northern Nat Bank} 125,000 54,517| 359,922) 100) 128 /|130 City De t -| 200,000} 634,280) 3,580.8 
Peoples Nat Bank.| 200,000) 167,602) 687,343) 100) 151 /|153 Columbia Nat Bank} 600,000) 1,078,813 
Farmers --| 225,000 ,607| 1,794,962} 50) 260 (262 Commercial Nat Bk} 300,000} 249,096 
Lancaster Trust Co} 250,000) 874,096) 4,428,579| 100) 500 |_____ Diamond Nat Bank} 600,000) 1,657,517 
North Tr & Sav Co.| 125,000} 115,786) 828,486) 50) 90 |____- Diamond Sav Bank} 125,000! 149,404 
Peoples Trust Co--| @125,000| 368,579| 2,397,207; 50} 290 (|300 Duquesne Nat Bk.-| 500,000) 957,378 
Union Trust Co..--| @150,000} 152,178) 976,478) 50! 108 /110 Ex Nat Bk__| 1,200,000 ,091 
iladel phia— eneere banks date| Feb. 25 19)11. Per |share. | Farmers’ Dep N Bk| 6,000,000) 2,276,180/21,860,132 
American Bank--.-ja 173, (66,312; #757,493) 50)_._._ l| 70 Farmers’ Dep S Bk_ 100,000} 247,988 
Bank of Commerce_| 276,300) 163,444) #745, ER 1113134 | Federal Nat Bank_| 1,000,000) 1,221,890 
Bank of No Amer--| 1,000,000! 2,635,563/12,714,000| 100|__.__ 1316 Fifth Avenue Bank; 100,000 77 
tennial Nat Bk.| 300 000 ,020) 3,538,000} 100)__.__ 1|22034 | First N Bk of Birm_ 100,000} 204,660 
tral Nat Bank_-_| 1,000,000) 3,279,567!14,439,000) 100/_____ 1/420 First Nat Bk, Pitts_| 1,000,000)|- 2,200,603/21 ,940,184 
Corn Exch Nat Bank} 1,000,000) 1,562,577/23,131,000| 100/____. 1127534 | Freehold Bank_.___| 200,000) 1 099,024 
Eighth Nat Bank_-| 275,000 34, 3,139,000} 100}_____ 1/350 German Nat Bank_| 500,000) 741,629 
Far & M at Bk| 2,000,000] 1 437 ,762/12,598,000) 100|_____ 3142 German S & DepBk| 200,000) 475 637 
First N Bank) 1,500,000| 1,621 ,919|25,041,000} 100|____- 11216 Germania Sav Ban 150,000} 508,517 
Fourth St Nat Bank| 3,000,000) 6,483,617|44,706,000} 100|_____ 1/300 Homew’d Peop’s Bk 50,000 25,560 
Franklin Nat Bank_| 1,000,000} 2,739,865'31,722,000| 100|_____ 1416 Ironé& Dol Sav; 172,700) 331,423 
Girard Nat Bank _-.-| 2,000,000) 4,360, 38,053,000} 100/____. 11340 eystone Nat Bank! 500,000) 873,257 
Kensington Nat Bk} 250,000} 322,716) 1,651,000) 50/_.___ | 97 Liberty Nat Bank_| 200,000 ¢ 
Man Nat Bk.| 200000) 385,774'e2,059,154| 100/_____ I Liberty Sav Bank - - 100,000 r 
Manu N Bk._| 500,000} 407,389) 1,827,000) 100/_____ 1}12234 | Lincoln Nat Bank_| 600,000) 873,379 
Market St Nat 1,000,000) 1,149,792) 8,223,000) 100)_____ 4170 Manufacturers’ Bk_| 100,000} 173,127 
Merchants Nat Bk. Conso)lidated witjh First Niat. |Bk. Marine Nat Bank-_-. 300,000} 133,762 
NatBk of Germ’nt’n| 200,000) 574,646\e3,197,075| 50|_____ 1150 Mellon National Bk} 4,000,000} 3,337, 
Nat Bk of No Lib--| 500,000) 924,387) 3,015,000) 100|_____ 1/250 Metropolitan N Bk.| 400,000) 347,597 
Nat ty S ,000} 834,085) 3,043,000) 100}____- 11334 Monongah’le -| 1,000,000] 1,818,730 
Ninth National Bk_| 300,000 :930; 2,988,000; 100)____- 1/254 Nat Bk of West Pa_| 1,000,000; 483, 
orthern Nat Bank ,000; 210,809) 2,281,000) 100)_____ 175% k Bank... -...-- 50,000 41, 
Northwestern N B_| 200,000) 629,878) 2,744,000) 100/_____ 1/350 Pe lv’a N Bk--} 200,000) 172,489 
Penn National Bk-|. 500,000| 1,370540| 5/413,000| 50|.~~._//161%¢ | Penn @av Bank. ~-| 100000 ‘376 
hiladel Nat 1,500,000} 3,948,372/43,003,000| 100)____. 4373 ’s Nat Bank_| 1,000,000) 1,872,514/12,120,7 
uaker City Nat Bk} 500,000 865} 2,653,000) 100/____. 1123 ple’s Sav Bank-_} 1,000,000) 1,189,211 
dge Ave ---| 150,000 (87 ,764| 1,002,727; 50)____. 1 Pittsb Bk for Sav_-| 600,000)  435,009/1 
Second Nat Bank -.- 280,000} 561,125\e2,084,678) 100)_____ 1/250 Second Nat Bank--} 1,800,000) 2,269,344/12,392, 
Sixth Nat Bank_-- 150,000 4,451} 1,344,000) 100}_____ 1 National Bk.| 500,000 476 
Southwark Nat Bk.| 250000) 149,751) 1,868,000! 50|_____ l| 70% | Union Nat Bank_--| 600,000) 5,119,328/10,813,3 
Southwestern N Bk| 200,000) 163,037) 873,000) 100/____. 411734 | Union Sa Bk-| 1,000,000 1617 
Tenth Nat Bank_--| 200 000 28,469} 1,029,000} 100)_____ 117 U S Nat Bank--.-_- 500,000; 181,189 
Textile Nat Bank--| 200,000} 106,577) 1,150,000) 100|_____ 11140 % | West Sav & Dep Bk| 250,000 my 
Third Nat Bank..-| 600,000 5, 5,130,000) 100)____. 11274 d o.| 127,350 9 
Nat Bk} 500,000} 805,136] 5,762,000) 100//250 |___.. Central ---| , 150,000 59 513 
Union Nat Bank.--| 500,000! 736,985) 6,558,000) 100|_____ 11213 Colonial Trust Co.._| 4,000,000] 6,072,146 
Western Nat Bank.| 600,000} 234,137) 4,747,000/ 100|____. 1119 Commonw’Ith Tr Co} 1,500,000) 1,508,777 
Aldine Trust Co_--| 200,000} 129,749| 444,720) 100|_____ 1145 Continental TrCo_-| 437,800) 148,747 
Belmont Trust Co_..| 125,000 1359]  236,430/ 60)_..___[..__. East EndS & TrCo} 250,000) 133,9 
Cent Tr & Sav Co_- 750,000 460,671} 3,650,751} 50)_____ l| 78% | Fidel Title & Tr Co_} 2,000,000) 5,456,146/11,068,496 
Chelten Trust Co--| 200,000} 118,910) 738,619) 50\____- l| 75 lin Sav & Tr.| @192,405 9,531 
Colonial Trust Co_-| 250,000} 270,840) 1,128,344) 50\_____ 4101 Guardian Trust Ca_ 175,397} 116,485 
Columbia Av Tr Co} 400,000 436,567) 2,207,185) 100)_____ 1/167 Hazlew’d S & Tr Co 165,400; 111,100 
Commercial Tr Co_| 1,000,000} 2,262,750) 7,809,589) 100/_____ 11350 Hill Top Sav&TrCo} 150,000 61,767 
Com’w'ith T Ins&T| 1,000,000| 1,423,074| 5,246:546| 100|____- 11250 | MerchSav &TrCo_| 250,000 85,256 
Cont Title & Tr Co. 500,000 301,399) 3,588,653) 25/_____ l| 4744 | Metropolitan Tr Co 125,000 25,088 
Empire Title & TCo| 156,575 17,921} 290,239) 25|____- i) 2033 | Oakland Sav&TrCo| 200,000} 181,817 
Equitable Trust Co} 1,000,000 270,994; 3,044,043) 100/_____ 1/102 People’s Trust Co-- 250,000 38,608 
Excelsior Tr & S Fd 00,000 93,508) 1,150,119) 50)_____ l| 64% | Pittsburgh Tr Co_-| 2,000,000) 4,251,047 
Fairm’nt Sav Tr Co| @248,100 55,697; 803,445) 100)_____ 1119 Potter Title & TrCo|} 314,600 38,408; 322,491 
Federal Trust Co..| 125,020 44,609! 456,712) 100|_____ 1125 | Real Estate Tr Co__| 2,000,000) 2,048,374| 2,394 366 
Fidelity Trust Co__| 2,000,000/10,505,607/24,212,047| 100|_____ 1192314 | Safe Dep & Tr Co__| 3,000,000) 7,819,589} _______- 
Finance Co, Ist Pf_|a1,679,300 } { ania 111244 | South Hills Tr Co__| 125,000 33,660} 445,592 
kt aS a1,761,000) 2,040,990; 969,869\|| 100|_____ 1/110% | South Side Tr Co.-| 300,000} 101,486) 825.280 
First Mtge Guar & Terminal Trust Co.| 125,000| 14,053) 118,665 
Tree Oo... .-5.. 1,000,000} 411,535) 1,071,166 100|_____ 1/131 | Union Trust Co__--| 1,500,000) 27,371,180/28,499,094 
peerd tt Ce... - ars ey we “ wenttilaae : 91 Washington Tr Co.; 350,000) 156,695) 1,575,665 
Ger-Am T & T.Co.-| 500,000| 322'061| 1,962°594|  pol77777 ; $434 West End SavB&Tr| 125,000) 286,727] 1,256,630 
Germantown Tr C 600,000; 793,839) 4,168,146) 100|____~ 112604 
Gir’d Av T & Tr Co} 200,000} 206,037) ‘743,946, 50\____- ll 75 












































e price. a Capital paid in; authorized amount is larger. b Capital to be increased. c Figures are of date March 29 1910. 4d To consoli- 


* Sal 
date. s Nov. 101910. g Stock dividend 100%. wvSept.11910. z Ex-dividend. h Sept, 221910. JLast sale. eJan.71911. t Nov. 91910. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





PENNSYLVANIA—(Concluded.) 



































Surplus Gross p 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. 
Reating-— $ BS Per |share 
Farmers’ Nat Bank 400,020 750,904) 1,521,883) 30) *86 88 
First National Bank} 250,000 253 ,487 7, 100} 142 /|160 
Keystone Nat Bank} 100,000} 216,947) 621,988) 100) 270 |---.. 
Nat Union adil 200,000; 830,36) 1,247,131) 25] 167 |170 
Neversink Bank... 50,000 28, 86,996) 50)...-..- 70 
Penn Nat Bank-.-.- 100,000 293,289] 1,752,151}; 100) 325 j|_.-.- 
Reading Nat Bank. 200,000} 363,574) 1,030,671) 100) 250 (265 
Schuylkill Vall Bk. 100,000 189,367; 390,119) 50) 151 {155 
Second Nat i 300,000} 600,€04; 848,294) 100! 275 {280 
Berks Co Trust Co. 250,000; 167,805) 1,190,556) 10) 19%) 20% 
Colonial Trust Co-- 250,000} 212,564) 848, 10; 16 17 
m Tr 125,000 :937} 341,361) 100} 90 95 
Pennsylvania Tr Co} 250,000} 711,919) 3,589,960) 100) 425 {|__... 
Reading Trust Co--. 600,000; 411 394) 1,070,011) 100) 198 (205 
Scranton— Per \share 
County Sav Bk-.-_- 200,000 9,509) 2,778,552) 100) 45234/480 
Dime & Dis Bk 100,000} 419,769) 3,449,920) 50) 455 /462 
First National Bank} 1,000,000) 1,774,112] 9,628,909) 100) 380 (386 
Keystone Bank _- -_- 50,000 48 ,57 554,021; 50) 111 (114 
Merch & Mech Bk. 250,000} 661,609) 2,252,914) 25) 101 |105% 
North Scranton Bk 60,000 76,510) 682,333) 50) 200 (205 
People’s Nat Bank. 500,000 7 1,661,001; 100) 170 |172% 
Providence Bank_- 75,000 d 10, 50| 110 /115 
Scranton Sav Bank 100,000} 579,129) 2,435,479] 100| 820 '835 
South e Bank~- 60,000 48,79 78, 50} 120 /|130 
rd Nat Bank__.| 200,000) 1,176,119) 3,817,871) 100| 800 (830 
Traders’ Nat Bank. 500,000 7,37 »481,070} 100} 231 (234 
Union Nat Bank. --. 500,000} 210,978) 1,395,849) 100) 160 161% 
West Side Bank. -_-. 60,000} 120,637 72, 50| 175 87 
Anthracite Tr Co_.| ¢178,000) —-..-.--- 35, 50| 69 71 
Lack Tr &S DCo-- 250,000} 384,944) 1,405,220) 100) 340 (347% 
Wilkes-Barre— Per \share 
Anthracite Sav Bk_ 200,000} 622,894) 1,866, 50} 198 /|201 
First National Bank} 375,000) 492,324) 2,349,194) 100) 275 /280 
Luzerne Co Nat Bk} 400,000} 131,172) 960, 100] 138 {141 
Miners’ Savings Bk 150,000} 1,090,962! 2,507,661; 50) 370 /|410 
People’s Bank. --_- 300,000; 743,194) 1,813,970) 100) 345 /|350 
Second Nat Bank_- 500,000; 953, 4,955,253) 100) 347 /|350 
W B Dep & Sav Bk 150,000 453,940] 2,419,522) 50) 210 (|215 
Wyoming Nat Bank 150,000 710,364) 2,613,951; 50) 325 {340 
Wyoming Val TrCo} 350,000! 647,422) 1,992,186) 50) 165 /|167% 
illiamsport— Per 
First National Bank 300 000 463,241/ 1,258,431} 100)/..----j/..... 
Lycoming Nat Bk. 100,000 164,434 391 356) 100)..----j..... 
est Branch N Bk. 300,000} 1,067,839) 2,594,058) 100)-...--/____- 
Williamsp’t N Bk_- 100,000 121,217} 526,598) 100/..-.--j..... 
Susq Tr & S Dep Co! 300,000 174,419) 1,276,399) 50)..-.--|.--.-. 
York— Per \share 
City Bank......--. 250,000} 238,449) 1,110,728) 50) -_..-. 90 
Drov & Mech Nat Bk 100,000; 8107,180} 8689,618) 100; 190 j|___.. 
Farmers’ Nat 200,000; 38197,821| 8476,950) 100) .---- 175 
First National Bank} 500,000 85,209] 1,670,497) 100) _.-.. 100 
Western Nat Bank. 225,000 05, $72,538) 100) 125 j....- 
York Co Nat Bank_ 300,000; 470,469) 1,509,380) 20) 513%4/..... 
York National Bk_ 500,000 »127; 1,230,619) 25 w hces 
Gu an Trust Co_ 250,000 84,431 390,442) 25) ..... 33 
Secur Title & Tr Co 250, ,526 690,142; 50) ..-..- 50 
York Trust Co_.._- 267 ,396 98,680; 572,121; 50) -. --| 80 
RHODE ISLAND—Nat. banks Jan. 7; State institutions latest returns. 
Newport— Pe@ \share 
Aquidneck Nat Bk. 200,000 99,127) 987,292) 50)-..-.-|..... 
Nat Exchange Bk-_ 100,000 91,577 427,254) 50).....-j|....- 
New Eng Com’! Bk. 55,000 7,170 78,177; 60j).....-|....- 
Newport Nat Bank! 120,000 887,734 058} G60j.....-/..... 
n Nat Bank. _- 155 250 852,641 897,270) 90).....-/..-.- 
ewport Trust Co. 300,000; 125,796) 1,349,149) 100)_..-.-/_.... 
Pawtucket— Per \share 
Slater Trust Co-.-- 500,000; 938,027) 8,090,161) 100)...-.-/..... 
Providence— ° Per 
Atlantic Nat Bank.| 225,000) 176,579) 2,828,224) 50) 55 5 
Blackstone Can Nat; 500,000) 373,108] 1,085,571) 25/.._-.- 32% 
High Street Bank _- 120,000; 114,300) 906, 50} 94 |... 
Mechanics’ Nat Bk. 500,000! 248,307) 2,803,597) 50) 5834/_...- 
M -| 1,000,000; 825,180) 7,225,667; 50; 79 j----.- 
Nat Bank of Com’ce} 850,000) 684,270) 2,688,482) 50) 66 |__... 
Nat Excha Bk_- 500,000 937,603) 4,812,807; 100) 255 (275 
Phenix Nat ais 450,000! 668,774) 1,596.9 50} 105 j..... 
Providence Nat Bk} 600,000; 837,714) 1,510, 100) 225 j..... 
United Nat a 600,000; 804,517) 3,715,737) 100) 206 j|_...- 
Westminster Bank_ 200,000 92, 1,275, 50} 62%4|_.--.-. 
Industrial Trust Co| 3,000,000) 3,579,629/42,185,601| 100) 270 (280 
R I Hospital Tr Co_| 2,000,000) 2,589,284/37,521 ,454|1000/3500 j|____- 
Union it Co__..| 1,000,000} 695, 4,963,210) 100; 163 /168 
Woonsocket— Per \share 
Citizens’ Nat Bank. 100,000 847,000} $189,000) 100)_.....|..... 
National Globe Bk_ 100,000 845,201; 8224,519) 25).....-|....- 
National Union Bk- 150,000 826,285} $155,493) 50).....-/.-.-- 
Producers’ Nat Bk. 200,000; s8150,768) 8744,113) 20)/.....-|_..-- 
SOUTH CAROLINA—Nat. banks Jan. 7; State institutions latest returns. 
1 
Charleston— Per |share 
Bk of Charl’n NBA- 300,000 412,099} 2,350,936) 100/_____- 250 
Carolina Savings Bk} 200,000 173,280) 2,204,555) 100} 175 /|250 
Charl Sav Instit’n __ 100,000 96,379) 1,114,003) 100).....-. 400 
Commercial Sav Bk} 100,900 21,317; 359,382) 100)... .- 125 
Dime Savin Ex 60,000 51,367 654,334) 100)_..-.. 180 
Enterprise Bank-_-_ 50,000 25,057; 628,919) 100/__.-.-. 135 
Exch Bkg & Tr Co_ 50,000 34,496 518,451} 100)...-.- 130 
First National Bank 200,000 371,024) 1,589,668) 100)_____. 325 
Germania Sav Bank 80.000; 183,175) 3,009,276) 100/_..__- 410 
Miners’ & Merch Bk 100,000 22,734; 375,792) 100/...... 105 
People’s Nat Bank_|k 300,000) 151,617) 2,757,663) 100|...__. 185° 
Security Savings Bk 50,000 68 3,757; 100) 210 (225 
State Savings Bank 30,000 13,936 243,396) 100)...-.- 140 
So Car Loan & TrCo 100,000 ,160} 1,289,902) 100/_.__. d)\135 























TENNESSEE—Nat. banks Jan. 7; State institutions latest returns. 





























Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

Chattanooga— 3 $ > Per |share, 
American Nat Bank) Merged in| First Nat | Bank RUasctwileosas 
Chattan SavBk 300,000 175,000} 2,500,000) 100).....-/..-.. 
Citizens’ Nat Bank. 300,000} 138,179) 1,932,857) 100)......|..... 
First National Bank 750,000; (375,695) 16,232,225) 100/......)..... 
Hamilton Nat Bank 500,000 225,949) 3,065,409) 100)....._/..... 
Hamilton Tr & SBk 150,000 108,214) 1,072,722) 100).....-}..... 

Knox ville— Per \share, 

ity National Bank. 600,000} 119,964) 2,459,355) 100) ..:.-/...-. 
East Tenn Nat Bk. 400,000} 281,884) 3,139,881) 100).....-j..... 
Holston Nat Bank. 400,000} 8155,497|s1,105,722) 100)/.....-|..... 
Knox Co Bank 100,000 9,409} 128,679) 100}....../...-.. 
Knovxille Bk&T Co 150,000 33,053) 916,285) 100j....../--... 
Mechan’s’Bk&TrCo;} 406,000} 104,098) 760,436) 100j....--|----- 
Merchants’ Bank_. 100,000 2,000} 125,000} 100/.....-}/..... 
Third Nat Bank... 200.000} 125,COu| 1,083,977) 100)/....../..-.- 
Union Bank -..-..-- 100,000 33,595| 807,561) 100)/.....-./.-... 

Me is— Per 
Bank of Com& TrCo| 1,500,000; 661,519/10,012,541| 100) 255 [257 
Central Bk & Tr Co 500,000! 193,086) 1,712,445) 100) 142 /145 
Chickasaw Bk &TCo 25,000 10,235 235,495} 100} 120 /|125 
First National Bank 500,000 555,376| 4,340,493) 100} 265 (270 
Germ Sav Bk & Tr-_ 25,000 ,979| 515,125) 100] 550 {600 
Man Sav Bank & Tr} 100,000 .064! 2,746,264) 100) 530 (600 
Mercantile Bank___ 200,000} 130,883] 1,889,562) 100} 225 (230 
National City Bank} 200,000 $33,647| 8586,008} 100] 107 {110 
No Memphis Sav Bk 50,000 ,000} 1,868,951} 100] 428 (450 
People’s Sav Bk &T 50,000 15,000} 435,v00) 100} 200 /210 
meng | Bk & TrCo} 400,000 42,918) 2,409,717) 100} 100 {105 
State Nat Bank___| 250,000) #142,741/s2,963,487) 100) 235 (240 
State wa Bank 50,000 50, 760,397; 100) 255 /|265 
Union & Planters’ 

Bank & Trust Co} 1,400,000; 224,001] 7,101,014) 100) 175 (180 
Comm Tr & Sav Bk 125,000 125,000} 2,432,580} 100) 305 (325 
U S Trust & Sav Bk 100,000 ,000} 1,003,590} 100) 206 (2125 

Nash ville— Per " 
American Nat Bank) 1,000,000; 805,101) 4,854,221} 100) 150 {158 
Broadway Nat 8k- 200,000 t48,000} 650,000) 100} 129 (135 
Cumberland ValN B; 300,000 3,094; 794,934) 100} 107 (112 
First National Bank 500,000 380,315) 5,264,4 100} 214 (|219 
First Sav Bk& TrCo!} 300,000 30, 849,397} 100} 100 (103 
Fourth Nat Bank _ _- 600,000! 782,820) 7,119,331] 100) 248 (|255 
Hermitage Nat Bk.| 300.000 3,228 31,0 100; 80 85 
Union Bk & Tr Co. 300,000! 152,073) 1,721,917) 100} 160 {170 
Nashville Trust Co_ ,000 ,609} 1,363,120) 100} 140 (155 
State S Oac4k 100,000 54,000) 40,000} 100} 95 /|100 
TEXAS—Nat. banks Jan. 7; State institutions latest returns. 

Aus 
American Nat Bank} 200,000; 8329,673)s2,025,141 
Austin Nat ma 300,000| 339,924) 2,923,325 
State National Bk_| -100,000 ,000)h1 823,095 
Central Bk & Tr Co} 100,000 15,000 ,000 

Beau mont— 

American Nat Bank 100,000; 3198,432/s1 ,498 ,902 
First National ki 200,000) 8315,843/s1 ,252,139 
Gulf National Bank 150,000} s164,414/s1 ,497 ,901 
Texas Bank & TrCo 110,000 36,974 5,137 
Am Exch Nat Bank! 1,000,000} 1,064,960/10,770,992 
City National Bank} 1,000,000; 1,084,469) 8,712,493 
Commw’lth Nat Bk} 500,000 43,747| 4,036,978 
First State Bank __-. 100,000 14,619} 927,263 
Nat Bk of Comm’ce 150,000; 116,124) 1,520,440 
Guar State B&TrCo} 400,000 22,694| 2,460,859 
Dallas Tr Sav Bank} 200,000 07, 268,188 
Traders’ State Bk.| Consolidjated with |First State 

Fort Worth— 

Nat Bk 150,000' 148,681} 1,005,729 
Continental Bk &Tr| 500,000) 240, 1,019,423 
Farm&Mech NatBk| 300,000) 281, 2,815,724 
First National Bank} 500,000) 508,169) 2,802,426 

Worth State Bk. 160,006 12,8 395,134 
Fort Worth Nat Bk.| 500,000) 704,014) 4,085,945 
State Nat Bank_..| 200,000 ’ 1,153,179 

Nat 200,000 73,017) 1,473,940 
Texas State Bank_-_ 100,000 9,004| 321,923 
Traders’ Nat Bank_ 125,000 153,212 524,586 
Western Nat Bank. 400,000| 105,714) 1,453,739 

Gal veston— 

City National Bank! 200,000; s75,000)s2,150,000 
First National Bank} 300,000| #8181,571\s1,166,709 
Galveston Nat Bk. 125,900! 7107,118ir1 ,310,895 
Texas Bk & TrCo..| 200,000; 300,000} 1,750, 

Houston— 

Commercial Nat Bk} 500,000; 554,221) 5,146,295 
First National Bank} 1 000,000; 317,367) 7,953, 
HarrisCo Bk&Tr Co 50,000 5,029} 159,282 
Houston Nat Ex Bk 200,000 102,099; 2,700, 
Lumber’ns Nat Bk_ 400,000 206,967} 4,223, 
Union Nat Bk__.__| 1,000,000 306,631) 8,116,916 
So Texas Nat Bank} 500,000) 370,693) 4,755,351 
Texas Trust Co__..| 500,000) 271,379 7, 

San Antonio— 

Alamo Nat Bank-_. 500,000} 168,227) 2,051,667 
City National Bank 100,000 68, 727, 

Frost National Bk- 500,000| 260,766) 2,940,085 
Lockwood Nat Bk. 200,000! 187,769) 1,136,410 
Nat Bk of Comm’ce| 300,000| 372,793) 2,069,608 
San Antonio NatBk} 500,000; 106,113) 2,600,731 
Amer Bk & TrustCo 100,000 16,587 406,551 
State Bank & Tr Co 100,000 26,924; 732,324 
West Tex Bk &TrCo 100,000 38,314) 873,675 

Waco— 

Citizens’ Nat Bank_ 100,000; ¢216,000/e1 ,260 ,000 
First National Bank 300,000| 8265,677\s1 ,969,879 
National City Bank 100,000 120,322) t192,144 
Provident Nat Bk. 300,000} s193,740)s1 ,356 ,322 























* Sale price. 
p Amount paid in. 


x Ex-dividend. 


aCapital and surplus to be increased. 
y New stock. 


10 1910. é#Feb. 20 1911. d Last sale. e Dec. 22 1910. rSept. 1 1910. 


h Jan. 19 1911. 


c Capital stock paid in; authorized amount is larger. 


l Figures date Feb. 18 1911. n Sept. 26 1910. 


v Sept. 24 1910. 


k Capital to be increased 


s Nov 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 


















































































































































































































































UTAH—Nat. banks Jan. 10; State institutions latest returns. WEST VIRGINIA—Nat. banks Jan. 7 1910. State inst. latest returns. 
Surplus Gross Capital & Potts pone P Bid Aat 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. vs ss : et adhe, Bm Mow 
Salt Lake City— $ $ Per |ehare. | pavinetoitio valley| 175.0001 . 17,062 96,4841 zol ai” (7 
Contin-ntal Nat Bk| 250,000 21,969] 2,050,018} 100) 139 {140 Centre Wheeling Sav ,000 27,601} 438,220) 100) 210 t 
Deseret Nat Bank. ,000| 588,437) 3,076,023) 100] 291 {292 | City Bkof Wheeling} 150,000) 192,306] 2,125,101) 100|_..... Sasi 
Deseret Sav Bank -- 100,000 79,104) 2,324,386) 100} 809 {S10 Commercial Bank... 100,000 129,614) 483,896] 100) 220 |____. 
Merchants Bank. -- 150,000 33,870 996,174) 100) 95 99 German Bank... _. g80,000 499,495] 2,495,289] 100) 450 |____. 
McCornick & Co Bk 10,000 149,172) 6,444,675) 100) 249 /|250 Germania Half-Dol- 
Nat Bk of Republic ,000} 313,161) 4,671,448) 100) 182 {183 lar Savings Bank 50,000 60,047 896,693) 100) 205 /|___.. 
National Copper Bk} 500,000 50,006) 1,230,673) 100) 112 /|115 Nat Bank of W Va_| 400,000) 180,857) 2,416,766) 100) 150 |..... 
State Bank of Utah| 300,000) 288,920) 1,763,566) 100) 256 [257 Nat Exchange Bank| 500,000) 597,531] 2,159,299] 100) 220 |_.... 
Utah Com & Sv Bk 150,000 41,367 454,967; 100) 59 60 People’s Bank_ ---- 100,000 93,19 513.691| 20) 37 
Utah National Bk. 200,000 53,640] 1,451,102} 100) 133 [134 Quarter Savings Bk 925,000 33,696 270,861; 100| 170 |.__.. 
Utah Sav & Tr Co_- 250,000 31,776] 1,408,726) 100) 109 /|110 South Side Bank... 25,000 88,229 767,169} 50] 153 ea 
Bros, B’kers 250,000 181,844) 2,887,282) 100) 255 |260 Dollar Sav & TrCo.| g432,000 ,069| 3,591,069) 100) 225 
Zions Sav Bk&T Co’ 500,000 312,211' 4,739,020 100° 368 /|369 Security Trust Co..| g300, i 50, 100! 182 [193 
Peres Wes. Ggnbh Fan. F; Siete Snetpaees Seen rene. WISCONSIN—Nat. banks Jan. 7; State institutions latest returns 
Barre— Per |share. La Crosse— Per |share. 
Bere SET Col g7s'000| 32°563| 1°364°608| 100|----- (2222 Exchange State Bk| “95,0001 #'806| -"Be7'sge| 1o0l100" |r20 
ran ’ ’ ’ WFO) LU) -- ~~ eee wwe xchan ’ ’ ’ 
Nat Bank of Barre. 00,000 28,906 918,176) 100; 120 j..... Nat Bk of La Crosse 50,000 400,533; 4,056,769; 100) 300 (320 
Peoples Nat Bank- 100,000 17,899 285,114) 100} 100 |..... Preemp Savings Bk 30,000 5,099 195,348) 100)/__..... *117 
Sadtact Per lehave ome bo LaCr’se 50,000 56,099) 1,012,992) 100 ~ Al 
urlington— . waukee— er \8 
Howard Nat Bank.| 300,000; 251,949) 1,049,068) 100)_.....|....- Badger State Bank.| 100,000 25,000 ’ 100} 103 105 
Merchants Nat Bk. 150,000; 8160,106) 8424,891; 40).....-|..-.. First National Bank| 2,000,000 914,110\17,%64,851|; 100; 205 (207 
Burlington Trust Co g50,000 265,000} 2,395,013) 100/......|....- German-Amer Bank} 250,000 60,269) 2,242,724) 100} 130 (135 
Monge Per sre. | ume Bbk--| $08 000) 303057 300 Sa 1) aS 
on was a == , , ’ , 
eret National Bank| 100;000| _36:741| -'743°600 1001130" |----_ | Mer'& Manutec Bee] Sop'ooo|  actany| e’aue'Oool tool zo8. irae 
’ oo, 32,0UU; 1UU) LOU | -.-ee nutac _ ’ ’ . ’ 
Montpelier Nat Bk. 150,000 158,367 889,693) 100) 200 /|_.... Mil Nat Bank of W 450,000 149,711| 2,794,631; 50; 62 65 
Montp’r S Bk &TCo 50,000 128,713) 2,851,851} 100) 400 j|..... Nat Exchange Bk_. 500,000 555,490) 5,006,347) 100) 205 (207 
Rutland Per share. | West Sige Bank. | -100:000| _ “75:000|-1'700:000| 160] 250 |300 
utland— er |8 . es e Bank__ y x ‘ a 
Baxter Nat Bank-- 100,000 49,530 293,679) 100).___- */112 Wisconsin Nat Bk _} 2 000,000| 1,248.880/17,445,644) 100) 208 (210 
Killington Nat Bk-| 100:000| -60'847| ''228'082| 100| 128 |----. | Fist Sav 6 Tr Go.,| 900 Doo] Bo 590| 1,164 0031 100 
ngton ‘ ‘ ; a i endibe av Re y 3: j i Baily ks as dill 
| sete oe ee wy Bk 180° 000 gt er aoe }e = apna ah Wisconsin Trust Co 500,000 193,268; 1,133,079) 100) 145 {..-.. 
utland Tru ssid ¥ ‘ ,000} 100) 200 |_.--. 
W YOMING—WNational banks Nov. 10. 
VIRGINIA—WNat. banks Jan. 7; State institutions latest returns. Che yenne— Per |share. 
Creches surrgioweretPant) eR GMs) 1sstea) 2.088188 onc fcn- fon 
we Towers N BK.; 10U,000| 129,732) 2,625,145)... |......|.---- 
American Nat Bank} 150,000}  868,000| 8750,000|___.|......|_...- 5 ' : 5 ] enee pope pee 
First National Bank| 675,000| 440/851\s2,192.821|__--|_..-.-|....- Bre Tr & Sev B- = ea ARE oh 
ioscan Nat Bk.| 250,000) 8218,567's1,000,000)_.__|/.....-/..-.-. 
Besieelvar‘Bank-| 55am] S98-990 Spgs === ey" 
es Nat Bank. % : 81,166, a eatin ccc oatiioiias 
Lynchburg Tr & SB} 150.000} 189'744| 1'259'929|____|_--___|"277- are of Dec. 31 _ 1910. 
ie share. Havana— | Per \share. 
Bank of Norfolk. 100,000] 28,475] | 394,524) 100 120" 128° Nat Bank of od 5,000,000 ae eae 100} 103 | 105 
ms bank....-. * ’ ’ ’ 
Mercantile Bank. --| 100:000| -12°458| $00'297| 1001 -_|-60 CANADA 
ercantile Bank. -- G ¥ ‘ . 2 Behe ns 
Nat Bk of Comm’ce| 1,000,000) 733,184) 4,637,785) 100] 172%/173 Returns are all of date Jan. 31 1911. . 
Nor Bk for Sav&Tr 100,000 232,881; 1,618,934) 100) 450 (462% MANITOBA 
Norfolk Nat Bank.-.| 1,000,000 660,644! 4,635,968) 100} 170 /|172 - us 
board Bank---. 100,000 26,327 4,078; 50) 55 57% *" 
Va Bk & Trust Co..| 100,000 20,581; 639,339) 100) 125 {130 Capital Reserve 
Virginia Nat. Bk..| 500,000) 104,621; 807,735) 100) 125 {130 Paid in. Fund. Deposits. |Par.| Bid. | Ask. 
Petersbu Per |share. Prices . 
ESiUE oy feiene’| 193983) S201 2286 Ser BB-—-L ae | Minne bod somo chad | Pee 
a Oo rs' - , , , Vs) SUV ewww ewe mew eww wlan 
Virginia Nat Bank-| 400,000] 119/360, 11054°764| 100\ iis" |125 | Northern Crown Bkig2,206,094' __150,000'10.444,214'.-.."- 
Richmond— Per NEW BRUNSWICK. Sina 
American Nat Bank] 600,000] 362,376) 4,068,462| 100] 165 |167 || — St. John— | 
Bank of Com & Tr-| 300.000) 64.852) 939,536) 100 120 123 | Bk of New Bruns. .| 977 4,300] 1,405 027| 7,064,518) 100| 266. {273 
ree - ° , ’ ’ : 
First National Bank} 1,000,000} 1,068,860) 6,872,025) 100) 310 {312 : 
Merchants Nat Bk. 200,000 975,146) 6,763, 100) 675 |. -_.. 
Nat Bk of Virginia_| 1,200,000 627,194) 5,364,453) 100) 192 /194 Halifax— Per |\cent 
pat Gente £ CY Bk eyo 1 oot te yt tt brs th ot Bk of Nova Scotia.| 3,110,400) 5,835,472|39,134,155) 100) 276 |276%4 
a = ’ ’ ibe , , 5 eeccce 
Savings Bk of Rich. 200,000 176,052) 1,275, 25) 64 66 
Union Bk of Rich_-| 219,750 ,971| 1,427,043 250 |260 ONTARIO. 
Virginia Trust --} 1,000,000 78,556 721,746) 100} 135 |138 
WASHINGTON—Nat. banks Jan. 7: State institutions Jan. 7. Hamilton— | Per icent 
Bank of Hamilton_| 2,735,840 coe eee 100)z_... |206 
Seattle— Per |share ot 
. tawa— 
Bee ren sori Geral soooo| __ 7060], 361.126) 100)-..-..|..... Bank of Ottawa..-| 3,500,000] 3,900,000 32,370,260) 100)z208 210 
CommercialStateBkk| | 200.000) 45,086 530,988) 100/140 "|----- | Toronto— 
Firet Hetional Gank| “'spo‘ooo| —745°681|10.214,9401 100/ 300 |... Bank of Toronto. .|¢4,000,000| 4,750 000 35,720,405) 100\z211 | -- 
Mercantile Bank 100,000 9'137| '328'496| 1001 128 | 2777 Can Bank of Com-_-|10'000,000| 7:000,000'119 244158| 507213 (214 
Metropolitan Bank-| 100,000} 51.293| 977/293] 100| 225 |~~~~~ Dominion Bank. --} 4,000,000) 5,000,000 48,903,404 50| 233 /235 
Nat Bk of Commerce| 1,000;000 1,080,898/11,294;774| 100] 325 |__... Home Bk of Can. -.i91.222,075| | 376.000) tao ee tol aaa 526 © 
Peoples Vv nk 100,000 209 489 2'018'101 100 “eet ees Imperial Bk of Can. 95,696, 282 5,696, 283 42,399,486 100} 225 
Scan-Amer Bank--| 500,000] 607.460] 9'623,076| 100| 340° ~| 2727 Metropolitan Bank. 191,000,000) 1.250.000) 6.7 ae mel bol anil 
Seattle Nat Bank Be 1,000,000 214,057 14'610.525 100 oa tf. Standard Bank -_.-. 2,000,000 2,500,000 26,631, 5 50 1 yy -<--- 
Citizens’ Nat Bk___ 200,000 25'764 480 048 100! 130 ---- | Sterling Bk of Can_ 944,527 281,617! 5,074,699) 100)__-_-- - ae 
State Bk of Seattle-| 100,000} _15/063| 1.131.163] 1001 145 |_7777 Traders Bank - . -- 4,354,500| 2,300,000/35,082,580/ 100) 14474)-  - -- 
Sv Bk Tr Co. 200,000 290 ,467 2'238'092 oO Bae pes eae Un Emp Bk of Can Brae? aaecaes 2,260,428/_...| 141 143 
North Bk & Tr Co_| 100,000} 26,868; 738288] 100/125 -| 77777 
Union Sav & Tr Co. 600,000; 145,790) 2,850,011/ 100) 130 |_____ UEBEC 
Northw Tr &SDCo| 100,000| —17'652| 1'076/949| 100|....__|7777” Q : 
Ween Trager Co 400,000 93,657) 5,234,084) 100/______]_____ 
ane— Per |share. Montreal— Per 
Bank of entrees. eee af 08s 2,078,584) 100).___..}_____ Bank of Montreal-__/|14,400,000/12,000,000/172763 605} 100)7251 /|25214 
Fidellin’ Nat Ba a 300000 341,704 ety + ,194) 100} 150 [160 Bk of Br Nor Am--| 4,866,666) 2,530,666/31,311,870) # j|-----.. 150 
Nat Bonk rel } oa 300'000 75000 yi yee 100} 150 (175 Banqued’Hochelaga|g2,500,000| 2,500,000 15,392,100 100\z160 (161 
Old National Back | 1 000'000 ant oat 8 pL Sa 100; 110 /|120 Merc Bank of Can} 6,000,000} 4,900,000|49,751 ,292| 100\/71844|1%6 
dinav Amer Bk| °100,000 7'568| '719:153 100 “115 |i20"~ Portaat Br of Gan 0+. 000°000 + 105000 oF 847 380 100 lh nie 
Traders’ Nat Bank | 1,000.000| 279/390] 4,948139| 100| 225 \as0 | Roar Sk of Canadaloe' S00" '000|63;872;870| 100| 239 34/2395¢ 
Spokane&EastTrCo| "300, #321 '810)s 4'841,443| 100| 236 |a50 | *°¥8! Bko ens ere _— 
nion Tr & Sav Bk} 4500, 74,096, 427,005) 100) 120 (135 Quebec— 
Nategiten ve] aeosoool 4ap-ara| 8.600 anol aapl Per hor: | Gusta Banke °-|oh-gocono| 1 290-0001 s34°S3q| 1oolsi8a- lia 
. ue | a ’ ‘ ’ , ’ ’ z ” 
er St Comas'ce 200,000 $30.37), 3.590.470 100 30077 |777-- nion Bank of Gan_| 4,000'000| 2'400'000|22'334'703] 100|2150%4| - _--- 
Bankers Trust Co_-| 300,000| 41,989} '809,102| 100 125 |-"""~ | sherbrooke— 
tes Ay hE eon obo er oon + oH ane Lp nor rd East Townships Bk| 3,000,000} 2,250,000/16,484,560] 100/7175 /|178 
* Sale price. v Par of this bank is £50. a Capital to be increased. ¢ To consolidate. h Including deposits elsewhere than_ in Canada. 
arn rage bdr RI ae Bs in; authorized amount is larger. bTo consolidate. 2x Ex-dividend. sSept. 1 1910. r New stock. 











Special Banking Services 


pHs bank makes a specialty of handling reserve 

accounts of banks and bankers, and of supplying 
carefully selected bonds for investment or circulation 
purposes. The special character of our business 
permits of liberal interest rates on inactive funds. 


Correspondence or personal interviews invited. 


Harris Trust & Savings Bank 


Organized as N. W. HARRIS & CO. 1882 . Incorporated 1907 


New Harris Trust Bids. CHICAGO 


40 be Occupied May 1,1911 














GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


BONDS FOR INVESTMENT 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO. 


BANKERS 


49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 


DIRECTORS =6- THE NOR THERN TRUST oe 


BYRON L. SMITH, 


I Pres. board, Spencer, Bart & COMPANY—BANK F. L. HANKEY, 


WILLIAM A. FULLER N. W. Cor. La Salle and Monroe Sts., CHICAGO goLomon A. SMITH, 
i ae H. 0. EDMONDS 
ERNEST A. HAMILL eae. , 














° Vice-President. 

Pres. Corn Exchange National Bank 

uanvon SUORIFT Capital, $1,500,000 piers ae 
> estora . 
ie oo. Surplus, $1,500,000 "Aan tiie 
OHAS. L. HUTOHINSON G@. J. MILLER, 

Viee-President Gop Ractenee Na RI ——— 
MARTIN A. RYERSON Banking Department Assistant Cashier. 
ge cada ng Savings Department «an Secretary. 

SOLOMON A. SMITH Bond Department Assistant 


Vice-President The Northern Trust Department 


pre ON L. SMITH | _— The Northern Trust Safe Deposit Co. Vaults ” 7 ‘conan: wend Dept. 








Harris, Forbes & Co 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 


| 
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J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Deposits received subject to Draft. 
Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 
Foreign Exchange. Commercial Credits. 


Cable Transfers. 


4 Circular Letters for Travelers available in all parts of the world. 











i] 
i i 
if i 
i{it i 
i ai 
i 
Hi 
it # 
i i 
‘ ti 
ah 
HI "I 
if 
tan] 
iH 
{ 4 
t i 
ae | 
ht f 
ut 
ty 
I gl 
it i 
it 
Hi 
it Hi! 























